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Index by Funds
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Index by Funds
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IVORY CAPITAL FLAGSHIP STRATEG 27
IVORY OPTIMAL FUMND LTD 27
J

JABCAP EMEA FUMD CLASS X1 21
JABCAP GLOBAL BALAMCED FUND LT 51
JABCAP GLOBAL COMVERTIBLE FUND 12
JABCAP MULTI STRATEGY FUMND LTD 51
JENOP GLOBAL HEALTHCARE FUNDL 28
JPMORGAN PORT. STRAT. FUMDS-EU 22
K

KALTCHUGA FUND - RUSSIA EQ. SU 21
KAMUNTING STREET OFFSHORE FUND 33
KEYMES LEVERAGED QUANTITATIVE 43
KG INVESTMENT FUND LLC a
KInA PAN ASIA OFFSHORE FUND - 20
KIMETICS FUND, INC - AJA 27
KING STREET CAPITAL, LTD 18
KING STREET EUROPE LTD CLASS A 18
KINGDOMN CREDIT LTD A1/ 15
KINSALE COMPASS FUND 24
KL Special Opportunities FUND Kl
KLS DIVERSIFIED FUND LTD a3
KROM RIVER COMMODITY FUMD a7
L

LAMSDOWME DEVELOPED MARKET FUM 24
LAMSDOWME EURCPEAN EQUITY FD, 22
LAMSDOWNE GLOBAL FINANCIALS FU 27

LAZARD GLOBAL HEXAGON FUND 24
LAZARD RATHMORE FUND - CLASS A 12
LG CAPITAL OFFSHORE FUND, LTD 18
LG EQUITY FUND LTD 22
LIkt ASIA MULTI-STRATEGY FUND C 45
LIkt JAPAN FUND 52
LIMDEN INTERMATIONAL LTD 81
LIOM FUMD, LTD (THE) 48
LIONSCREST TAILPRO -US EQUITY 53
LMRA FUND LTD 51
LMG EURCPA CREDIT FUMD 14
LONDOM DIVERSIFIED FUMD, LTD - 33
LOOMIS SAYLES CREDIT LONG SHOR 15
LUCERME CAPITAL OFFSHORE FUMD 22
LUCIDUS CAPITAL G4 FUND 15
LYMNX (BERMUDA) LTD 43
LYMNX BERMUDA 1.5 LTD 43
M

M. KINGDOM OFFSHORE MWV - A1 24
MACQUARIE ASIAN ALPHA FUND 45
MACQUARIE CREDIT MEXUS FUND LT 15
MADISON STREET FUMD L.P. 27
MADRAGUE EQUITY LONG SHORT 22
KAMN GLG MULTI-STRATEGY FUND CL 51
MAM GLG MULTI-STRATEGY UCITS C 81
MARATHON VERTEX JAPAN FD, LTD 25
MARCATO INTERMATIOMAL LTD 31
MARINUS OPPORTUMITIES FUND (PR 17
MARSHALL WACE - MW CORE A USD 22
MARSHALL WACE - MW EUREKA A1 E 24
MARSHALL WACE - MW EUROPEAN TO 22
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MARSHALL WAGCE - MW GLOBAL OPPO
MARSHALL WACE - MW MARKET NEUT
MARTIN CURRIE ARF - JAPAN FUMND
MARTIN CURRIE EURCPEAM HEDGE F
MASTERS FUND LTD MAGNOLIA SERI
MAVERICK FUND, LTD - CLASS AN
MEAM ACTIVE ENHAMCED

MEAM ACTIVE LONG SHORT

MELLON OFF GLOE OPP FUND LTD -
MELLON OFF. ALPHAACCESS FUND L
MERCHANT COMMODITY FUND (THE}
MIDCCEAN ABSOLUTE RETURN CREDI
MIDCCEAN CREDIT OPPORTUNITY FU
MILLEMNMNIUM INTL LTD

MKP CREDIT OFFSHORE FUND

MKEFP OPPORTUNITY OFFSHORE, LTD
MLIS - BEACH POINT DIVERSIFIED
MLIS - CCI HEALTHCARE LONG SHO
MLIS - GRAHAM CAPITAL SYSTEMAT
MLIS - MARSHALL W. TOPS UCITS
MLIS - 02 EUROPE UCITS FUND CL
MLIS - THEOREMA EURCPEAM EQUIT
MLIS - ¥ORK EVEMN DRIVEN UCITS
ML MACROD PEAK PARTHNERS OFFSH
MOJNA ALPHA LEVERAGED MASTER F
MOINA ALPHA MASTER FUND - EUR
MONARCH DEET RECOVERY FUND LTD
MOMNEDA ABSOLUTE RETURN LTD SUEB
MOKNEDA LATIN AMERICAN CORPORAT
MONTLAKE SKYLINE UCITS FUMND IN
MOORE GLOBAL INV FD,LTD - A S

28
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MOORE MACRO MANAGERS FUND, LTD 40
MS ASCEND UCITS FUND CLASS | E 24
MUDRICK DISTRESSED OPPORTUNITY 18
N

NEVSKY FUND PLG (COMPOSITE) 25
MEZU CYCLICALS FUND LTD 20
NORDIC ALPHA CLASS B - NOK 23
0

OBSERVATORY CREDIT MARKETS FUN 14
OCCO EASTERN EUROPEAN FUND AS 21
OCEANIC HEDGE FUND - CLASS A 20
OCP DEET OFPORTUNITY INTERNATI 17
OCTAGON HIGH INCOME FUND 17
OCTAGON PAN ASIA FUND 20
ODEY ELUROPEAN, ING (EUR) 23
OMEGA OVERSEAS PARTNERS, LTD 27
OMNI MACRO FUND | LIMITED 40
ONE WILLIAM STREET CAPITAL FUN 17
ONSLOW MACRO FUND CLASS A 40
ORTUS FUND (CAYMAN) LTD 42
OWL CREEK OVERSEAS FUND, LTD a2
OWS GREDIT OPPORTUNITY FUND 18
O¥STER CREDIT OPPORTUNITIES FU 14
OYSTER MARKET NEUTRAL EUR 45
P

PALOMING FUND LTD CLASS B ORIG 16
PAMPLONA CREDIT OPPORTUNITIES 14
PAN ASIA OPPORTUNITIES FUND LT~ 46
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PASSPORT GLOBAL STRATEGY FUND
PASSPORT LOMG SHORT STRATEGY F
PASSPORT SPECIAL OPPORTUNITIES
PAULSON ADVANTAGE LTD -A-
PAULSON ADVANTAGE PLUS LTD
PAULSON CREDIT OPPORTUMITIES L
PAULSON ENHAMCED LTD

PAULSON INTERMATIONAL, LTD
PAULSON RECOVERY FUMD LTD
PEGASUS FUND LIMITED SHARES A-
PELAGLS CAPITAL FUND

PELHAM LOMNG/SHORT FUND LTD CLA
PENSATO EUROPA FUND LTD EURO C
PERCEFTIVE LIFE SCIEMCES OFFSH
PERRY PARTMERS INTERMATIONAL I
PERSHING SQUARE INTLLTD
PHALAMNY JAPAN AUSTRALASIA MULT
PHARC MACRO FUNDLTD

PHARC TRADING FUND

PIMCO ABSOLUTE RETURN STRATEGY
PIMCO GLOBAL CREDIT OPPORTUNIT
PIMCO MULTI-ASSET VOLATILITY F
PIME RIVER ASIA FUND

PIME RIVER CONMVERTIBELES FUMND
PIME RIVER CREDIT RELATIVE WAL
PIME RIVER FIXED INCOME FUND L
PIME RIVER FUND CLASS -B1- SHA
PIME RIVER LICUID MORTGAGE FUN
PIMPOINT CHIMNA FUND CLASS A US
PIMPOINT MULTI-STRATEGY FUND
PLATINUM FUMND LTD

PLATINUKM PARTMERS VALUE ARBITR

a2
a2

& &

a8
a3
16
53
12
12
16
16
51
a3

5

POLAR CAPITAL EUROP CONVICTION 23
POLAR GAPITAL EUROPEAN FORAGER 28
POLLUX BRAZILIAN EQUITIES FUND 21
PORTLAND HILL OVERSEAS FUND LT 31
PROLOGUE FEEDER FUND, LTD. CLA 33
PROSIRIS GLOBAL OPPORTUNITIES 16
Q

QVT OFFSHORE LTD CLASS 1-NR 51
R

RAB SPECIAL SITUATION FD LTD 28
RAVEN ROCK CREDIT OFFSHORE FUN 17
ABR EUROPEAN LONG SHORTLTD (E 23
REAL RETURN ASIAN FUNDLTD (TH 20
REDWOOD OFFSHORE FUND 19
RENAISSANCE INSTITUTIONAL DIVE 51
RENAISSANCE INSTITUTIONAL EQUI 27
RENAISSANCE INSTITUTIONAL FUTU 44
ROSEMONT OFFSHORE FUND LTD CLA 47
RUBICON GLOBAL FUND, LTD 40
RUSSIAN PROSPERITY FUND - A 36
AWC SAMSARA FUND CLASS AEURD 23
RWC US ABSOLUTE ALPHAFUND-C 27
S

SAB OVERSEAS FUND LTD 27
SABA GAPITAL OFFSHORE FUND LTD 16
SAGIL LATIN AMERICAN OPPORTUNI 21
SALAR CONVERTIBLE ABSOLUTE RET 12
SCHRODER CAZENOVE UK ABSOLUTE 45

Past performance is not a reliable indicator of fulure performance.
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THE CAMEBRIDGE STRATEGY - EMERG
THE CAMBRIDGE STRATEGY - EXTEN
THECREMA EUROPE FUND PLUS LTD
THREE BRIDGES EUROPE MASTER FU
TG AREBITRAGE ENHAMCED FUND

TG SECURITIZED ASSET FUND LTD
TILDEM PARK OFFSHORE INVESTMEN
TOSCA CLASE A - USD

TRADELIMNK INTEGRATED PROGRAM L
TRAXIS SIVIK GLOBAL HEALTHCARE
TREND MACRO OFFSHORE LTD
TRIAN PARTHMERS LTD

TRICADIA CREDIT STRATEGIES, LT

TT INTERMATIOMAL FUMD

TT MID-CAF EUROPE LONG/SHORT F
TUDOR BV GLOBAL FUND LTD -A
TUDOR B.V. GLOBAL FUMD LTD -4
TUDOR DISCRETIONARY MACRO FUND
TULIP TREMD FUND, LTD - A

TWO SIGMA ABSOLUTE RETURM FUMD
TWO SIGMA COMPASS CAYMAMN FUND
TWO SIGMA HORIZON CAYMAN LTD
TYRUS CAPITAL EVENT FUND LTD
TYRUS CAPITAL OPPORTUNITIES FU

U

RERBERBI &8 BB EE

&

RRB2 L2 SE288DR3

SCHRODER ISF EMERGING MARKETD 13
SEGANTI ASIA-PACIFIC EQUITY M 43
SELIGMAN TECH SPECTRUM FUND CL 30
SEMIMNOLE OFFSHORE FUND 27
SENVEST PARTMNERS, LTD - CLASS 29
SFP WVALUE REALIZATION FUND 25
SIERRA EUROPE OFFSHORE, LTD - 23
SILVER POINT CAPITAL OFFSHORE 18
SILVERBACK ARBITRAGE FUND 12
SIMFOMIETTA FUND 38
SOLAISE SYSTEMATIC FUND LTD | 44
SOLUS SOLALTD CL. | 3z
SOMERSET SPECIAL OPPORTUNITIES 32
SPF CREDIT SUISSE SECURITIZED 16
SPINMAKER GLOB OPP FUND, LTD G a8
SPINMNAKER GLOBAL EMERGING MARK 49
SR GLOBAL FUND C - INTERNATIOMN 25
SR GLOBAL FUNDH - JAPAN (Real 25
SR GLOBAL FUND ING - G - GLOBA 21
SR PHOEMICIA INC CLASS -A- SER 21
STANDARD PACIFIC CAPITAL -B- 25
STH CAPITAL GLOBAL EQUITIES 25
STOME LIOM FUND LTD CLASS A 18
STRATEGIC VALUE RESTRUCTURIMNG 18
STRATUS FUMD LIMITED CLASS B 51
SUSA EUROPEAN EQUITIES FUND CL 23
T

TELLIGENT GREATER CHINA FUMD 20
TEWKSBURY INVESTMENT FUND, LTD 44
THE CAMERIDGE STRATEGY - APOLL a8
THE CAMEBRIDGE STRATEGY - ASIAN a7

Uil KOTOSHIRO FUND

v

VAN ECK HARD ASSETS 2X FUNMD LT
VARDEM PACIFIC OPPORTUNITY OFF
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Index by Funds

VISIUM BALAMCED OFFSHORE FUND 29
VISIUM GLOBAL OFFSHORE FUND LT 51
VISIUM INSTITUTIOMAL PARTHMERS 28
VA GLOBAL OFFSHORE FUMD LTD 19
w

WATERSTONE MARKET NEUTRAL OFFS 12
WEISS MULTI-STRATEGY PARTMERS 51
WF ASIA FUND LTD 81 20
WHITEBOX MULTI-STRATEGY FUMD 52
WINTON EVOLUTION FUND (THE) a4
WINTON FUTURES FUND - CLASS B 44
Y

YORK ASIAN OPPORTUNITIES UNITS kKl
YORE INVESTMENT LTD -CLASS A-U 32
Z

ZADIG FUND CLASS A1 23
ZEAL CHINA FUMD LIMITED 21
ZWEIG-DIMEMMA INTL LIMITED - © 27

Past performance is not a reliable indicator of fulure performance.

Source - HSBC
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Top & Bottom 20 Funds of 2014

This ranking is for information only and should not be considered as exhaustive.

Past performance is not a reliable indicator of future performance.

Source

HSBC

Top
Investment Funds Retum Date
PERSHING SQUARE IMTL.LTD 19.21 30 Apr 14
CUMULUS ENERGY FLUND CLASS A USD 15.66 02 May 14
TYRUS CAPITAL OPPORTUNITIES FUND LTD 14.81 30 Apr 14
PHARC TRADING FUND 14.48 17 Apr 14
TYRUS CAPITAL EVENT FUND LTD 14.40 02 May 14
MERCHANT COMMODITY FUND (THE) - COMPOSITE 14.31 02 May 14
CHEMAVARI TORO CAPITAL I A 13.34 30 Apr 14
DORSET EMERGY FUMD, LTD - CLASS A 1267 30 Apr 14
ATLAS FUNDAMENTAL TRADIMNG FUND LTD- CLASS A 11.56 30 Apr 14
MUDRICK DISTRESSED CPPORTUNITY FUMD LTD 10.81 02 May 14
LINDEN INTERMATIOMAL LTD 1027 30 Apr 14
SOLUS SOLA LTD CL. | 10.08 02 May 14
SENVEST PARTMNERS, LTD - CLASS A 914 30 Apr 14
HORSEMAN GLOBAL FUND USD 9.05 30 Apr 14
SELIGMAN TECH SPECTRUM FUMND CLASS -A1-5/2-2002 9.04 31 Mar 14
KAMUNTING STREET OFFESHORE FUMD LTD B.93 30 Apr 14
FINISTERRE SOVEREIGN DEBT FUMD B.09 30 Apr 14
AMAZON MARKET NEUTRAL FUND CLASS A USD 7.55 02 May 14
RER EUROPEAMN LOMG SHORT LTD (Ex Rhina Algha Stars) 7.45 30 Apr 14
ENNISMORE EURCPEAN SMALLER COMPANIES 719 24 Apr 14

Bottom
Investment Funds Return Date
MELLOM OFF. ALPHAACCESS FUND LTD - MCY AN -21.07 31 Mar 14
SR GLOBAL FUND H - JAPAM {Real Perf} 18.43 05 May 14
SR GLOBAL FUND C - INTERNATIOMNAL {Real Perf) -18.41 05 May 14
EAGLE GLOBAL FUND -18.06 02 May 14
CC ASIA ABSOLUTE RETURM FUND -15.94 30 Apr 14
RUBICON GLOBAL FUMD, LTD -15.08 02 May 14
DISCOVERY GLOBAL MACRO FUND LTD CLASS -A- 13.57 02 May 14
SERIES 1
ODEY EURCPEAM, INC (EUR)} 218 30 Apr 14
DISCOVERY GLOBAL OPPORTUMITY FUND, LTD -12.04 30 Apr 14
SINFOMIETTA FUND -11.79 30 Apr 14
JI';I1ELLDH OFF GLOB OPP FUND LTD - MULTICURRENCY - 1061 31 Mar 14
EAGLE QUANTITATIVE MACRO FUND LTD -10.28 30 Apr 14
CAMPBELL GLOBAL ASSETS FUND LTD Class A -9.99 02 May 14
CAMPBELL GLOBAL ASSETS FUND LTD Class B 998 02 May 14
ADELPHI EMERGING ELUROPE. FUND USD SHARES -9.86 30 Apr 14
ZWEIG-DIMEMNMA INTL LIMITED - CLASS A -9.81 30 Apr 14
LANSDOWNE GLOBAL FINANCIALS FUND LTD. -M-LISD -9.80 30 Apr 14
CHILTON CHIMA OPPORTUNITIES FUMD LTD -9.10 30 Apr 14
GRAHAM GLOBAL INVESTMENT FLUND Il - K4D-15V - -8.97 05 May 14
COMPOSITE
GRAHAM GIF I| PROPRIETARY MATRIX SP SIES A -7.95 06 May 14
HSBC Alternative Investment Group | 9
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Top & Bottom 20 Funds of 2013

Top
Investment Funds Retum Date
SFP VALUE REALIZATION FUND B2.12 31 Dec 13
SENVEST PARTMERS, LTD - CLASS A 79.51 31 Dec 13
PEGASUS FUND LIMITED SHARES A-1 B3.74 31 Dec 13
PAULSON RECOVERY FUND LTD 63.18 31 Dec 13
SR GLOBAL FUNMD H - JAPAN (Real Parf) 62.51 31 Dec 13
BCM WESTOM LP (BILLINGS CAPITAL MAMAGEMENT} 5032 31 Dec 13
OWL CREEK OVERSEAS FUND, LTD 48.63 31 Dec 13
JABCAP GLOBAL BALANCED FUND LTD CLASS D1 MWI 47 B0 31 Dec 13
HSSF’DHT SPECIAL OPPORTUNITIES FUND LTD CLASS 4550 31 Dec 13
FPERCEPTIVE LIFE SCIENCES OFFSH FUND, LTDx 4388 31 Dec 13
JABCAP MULTI STRATEGY FUNMD LTD CLASS Dv1 NI 43.03 31 Dec 13
GLENVIEW CAPITAL PARTHNERS (CAYMAM), LTD. 4250 31 Dec 13
PALOMING FUND LTD CLASS B ORIGINAL SERIES 42 36 31 Dec 13
TRIAM PARTMERS LTD 40.06 31 Dec 13
KIMETICS FUND, IMG - A/ 39.73 31 Dec 13
SR GLOBAL FUND C - INTERNATIOMNAL {Real Parf) 36.28 31 Dec 13
SINFOMIETTA FUND 3447 31 Dec 13
LANSDOWNE DEVELOPED MARKET FUND, LTD (GEP) 33.26 31 Dec 13
PAULSOM ENHAMCED LTD 3311 31 Dec 13
CHEMAVARI TORO CAPITAL L A 3203 31 Dec 13

This ranking is for information only and should not be considered as exhaustive.

Past performance is not a reliable indicator of future performance.

Source

HSBC

Bottom
Investment Funds Return Date
RAB SPECIAL SITUATION FD LTD 32,86 31 Dec 13
CANTAB CAPITAL PARTMERS QUANTITATIVE FUND -27.65 31 Dec 13
(THE}) - USD ARISTARCHUS
EE'I%TERSTONE MARKET NEUTRAL OFFSHORE FUND, -19.27 31 Dec 13
ORTUS FUND (CAYMAMN) LTD -17.32 31 Dec 13
EAGLE GLOBAL FUND 1588 31 Dec 13
BLUETREMND FUND, LTD - CLASS A -11.50 31 Dec 13
DISCUS FEEDER LTD CL. B USD STAMDARD LEVERAGE -10.32 31 Dec 13
EAGLE QUANTITATIVE MACRO FUND LTD -10.29 31 Dec 13
THE CAMBRIDGE STRATEGY - EXTENDED MARKETS -9.96 31 Dec 13
CURREMCY ALPHA
HSBC TRADING ADVANTEDGE FUMD -8.75 31 Dec13
HARMONIC ALPHA PLUS MACRO FUND - USD CLASS 834 31 Dec 13
ARMAJARD STS COMMODITIES FUMD CLASS -Z- 78O 31 Dec 13
CONQUEST MACRO FUND, LTD (COMP) -7 BB 31 Dec13
LS CAPITAL OFFSHORE FUMND, LTD -7.55 31 Dec 13
ALPHAAX CAPITAL GROWTH FUMD =733 31 Dec 13
SABA CAPITAL OFFSHORE FUND LTD 676 31 Dec13
KROM RIWVER COMMODITY FUND 647 31 Dec 13
LIONSCREST TAILFRO -US EQUITY FUMND -6.33 31 Dec 13
COSs CREDIT LONG SHORT FEEDER FUND LTD - B1 EUR -6.23 31 Dec13
PIMCO MULTI-ASSET VOLATILITY FUND LTD 617 31 Dec 13
HSBC Alternative Investment Group | 10
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Top & Bottom 20 Funds of 2012

Top
Investment Funds Retum Date
SFP VALUE REALIZATION FUND 44,84 3 Dec 12
TILDEW PARK OFFSHORE INVESTMENT FUND LTD 41.34 31 Dec 12
BROOKFIELD GLOBAL REITS LONG SHORT STRATEGY 40.00 3 Dec 12
CHEMAVARI REGULATORY CAPITAL STRATEGY - DR € 36.91 3 Dec 12
COS DIRECTIONAL OFP. FEEDER FUMD. Lid = & NI USD 35.86 31 Dec 12
PIME RIVER FIXED INCOME FUND LTD 34 .85 3 Dec 12
SENVEST PARTMNERS, LTD - CLASS A 34.81 3 Dec 12
BLACKROCK OBSIDIAN FUND 3427 31 Dec 12
400 CAPITAL CREDIT OPPORTUMNITIES 34.21 3 Dec 12
ASGARD FIXED INCOME FUND LTD 3412 3 Dec 12
CHEMAVARI TORO CAPITAL I A 3242 31 Dec 12
SR GLOBAL FUMD H - JAPAN (Real Pearf) 31.05 3 Dec 12
CQDEY EURCOPEAN, INC (EUR) 30.69 3 Dec 12
RER EUROPEAN LOMNG SHORT LTD (Ex Rhina Algha Stars) 29.45 31 Dec 12
PALOMING FUND LTD CLASS B ORIGINAL SERIES 2929 3 Dec 12
PIME RIVER LIQUID MORTGAGE FUNMD LTD 28.86 3 Dec 12
MARCATO INTERNATIONAL LTD 2867 31 Dec 12
VARDEM PACIFIC OPPORTUNITY OFFSHORE FUND | LTD 28.54 3 Dec 12
BTG PACTUAL GLOBAL EM. MKTS AND MACRO FD 28.12 3 Dec 12
PERCEFTIVE LIFE SCIENCES OFFSH FUND, LTDx 28.09 31 Dec 12

This ranking is for information only and should not be considered as exhaustive.

Past performance is not a reliable indicator of future performance.

Source

HSBC

Bottom
Investment Funds Return Date
CONQUEST MACRO FUND, LTD (SOMP) 3316 31 Dec 12
RAB SPECIAL SITUATION FD LTD -27.94 31 Dec 12
PAULSOM ADVANTAGE PLUS LTD -21.50 31 Dec 12
ARMAJARD STS COMMODITIES FUMD CLASS -Z- -18.15 31 Dec 12
ORTUS FUND (CAYMAMN) LTD -17.33 31 Dec 12
AJIA-LIGHTHORSE CHIMNA GROWTH FUND LTD -14.51 31 Dec 12
PAULSOM ADVANTAGE LTD -A- 1423 31 Dec 12
ELM RIDGE CAPITAL PARTHERS L.P. -14.08 31 Dec 12
DISCUS FEEDER LTD CL. B USD STAMDARD LEVERAGE -13.88 31 Dec 12
Ly¥Mx BERMUDA 1.5 LTD -10.82 31 Dec 12
ASPECT DIVERSIFIED FUMND - CLASS A 10.66 31 Dec 12
CAMPBELL GLOBAL ASSETS FUND LTD Class D 1010 31 Dec 12
MLIS - GRAHAM CAPITAL SYSTEMATIC MACRO UCITS -10.09 31 Dec 12
FUMD
COMAC GLOBAL MACRO FUND -8.95 31 Dec 12
WINTOM EVOLUTION FUMND (THE) -8.31 31 Dec 12
OCEANIC HEDGE FUND - CLASS A 773 3 Dec 12
MERCHANT COMMODITY FUND (THE) - COMPOSITE 760 31 Dec 12
GRAHAM GLOBAL INVESTMEMNT FLIND Il - K4D-15V - 715 31 Dec 12
COMPOSITE
OMSLOW MACRO FUND CLASS A 672 31 Dec 12
L¥MX (BERMUDA) LTD -6.71 31 Dec 12
HSBC Alternative Investment Group [ 11
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Convertible Arbitrage

Inception Liguidity Asset LastNAVor Date MTD YTD 2013 2012 2011 Ann. Return Ann. Vol Max 1
Dates Size Index Drawdown
Convertible
¥id Awg. 2014 1.56%
) Wid Avg. 2014
Convertible/Asia 0.90%
OS5 ASIA FEEDER FUMD LTD- CLASS -B-USD 30 Apr 07 9] F90M 1,288.77 30 Apr (0.98%)  (0.97%) 4.46%  5.45% -4, 26% 3.65% 7.76% (24.55%)
Michael Hintza, Jaan-Chrstophe Blanc Mar 14 14 Oct 07 - Oct 08
PIME RIVER ASIA FUND 30 Jun 04 8] F147M 1,609.23 30 Apr 238%  2.78% B.54%  B.08% 0.67% 5.54% 10.99%% (A7 .865%:)
Nikhil Mankodi, Matthew Macphersan Apr 14 14 Jan 08 - Dec 08
) Wid Avg. 2014
Convertible/Global 2.16%
BASSO INVESTORS LTD 30 Sep 95 8] $347M 7.332.00 02 May (0.05%) 3.63% 11.45%  95% 2.61% 11.31% 5.91% (25.005%%)
Howard Fischer Cect 13 14 Drec 07 - Oct 08
COS CONMY & QUANT STRATS FEED FD, LTD 29 Feb 00 hd FAG0M 3.080.82 30 Apr D.20% 0.83% 5.9% B.B5% -1.88% B.29% B8.03% (34 47%)
CLASS-B- Apr 14 14 Oct 07 - Dec 08
Michael Hintze/ Alex Schoenenbarger
JABCAP GLOBAL CONVERTIBLE FUND - D1 30 Apr 07 W F3TIM 197.23 30 Apr ([1.83%) 2.11% 27 14% 5.3T% =14.15% 10.17% 12.90% (28.61%)
Unrestricted Apr 14 14 hay 08 - Mov 08
FPhilippe Jabre
LAZARD RATHMORE FUND - CLASS A-2 31 May 07 M F1186M 21B.24 30 Apr 01T 2.69% 10.45%  4.50% -1.65% 11.94%, 85054 (16.235¢)
Sean Reynoids, Christopher Sferruzzo Mar 14 14 Aug 08 - Mov 08
SALAR CONVERTIBELE ABSOLUTE RETURN FUND 31 Aug 10 W $252M 11886 02 May 0.03% 1.52% 10.34%  6.42% 2. B6% 4 B2% 3.19% [3.92%6)
Algx Warren, Dawd Persaud har 14 14 Mar 11 - Dec 11
) Wid Avg. 2014
Convertible/USA 1.00%%
PIME RIVER CONVERTIBLES FUND 31 Jul 09 9] F159M 194.97 30 Apr 0012% (0.83%:)  19.34% TE% 4.98% 15.09%: 6.58% (3.80%%)
Franklin Pariamis Apr 14 14 Apr 10 - Jun 10
SILVERBACK ARBITRAGE FUND 31 Oct 06 0] F5T1M 27538 02 May 0.02%  1.51% 508%  3.34% 4.97% 14.45%, 13.15% (25.795%)
Silverback Asset Managament Apr 14 14 Jun 08 - Mow 08
WATERSTOME MARKET MEUTRAL OFFSHORE FUND, 31 Jul 03 8] FO46M 20157 02 May (0379} 2.33% -1927%  11.1% 0.73% B.73% 10.98% (19.415%)
LTD Mow 13 14 Dec 12 - Feb 14
Shawn Bergerson
1. Max Drawdown: Peak to trough.
Past performance is not a reliable indicator of future performance. HSBC Alternative Investment Group | 12
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Credit Long/Short

Inception Liguidity Asset LastNAVor Date MTD YTD 2013 2012 2011 Ann. Return Ann. Vol Max 1
Dates Size Index Drawdown
Credit
Yid Avg. 2014 3.14%
) Wid Avg. 2014

Credit’Emerging 2.74%
ABSOLUTE INSIGHT EMERGING MARKET DEET FUMD 30 Apr 0B D £715M 1.46 07 May 047%  2.00% 0.65% 11.73% 0.08% B 48% 7.64% (15.32%:)
CLASS B1P Apr 14 14 May 08 - Ot 08
Colm McDonagh
BAF LATAM TRADE FINANGE FUND 249 Feb 08 ht F330M 1,734.48 30 Apr 0B1% 247% BO9%  BT1% B.99% 9.34% 0.53% 0.00%
Emesto Lisnhard & faam. har 14 14 Jan 00 - Jan 00
BLUEBAY EMERGING MARKET FIXED INCOME 30 MNov 11 7] 950 104.40 3 Mar 012%  0.70% 2499 599 -0.62% 1.86% 3845 (3.88%4)
CPPORTUNITY FUND hdar 14 14 Dec 12 - Jan 14
David Dewsett, Rodrigo Da Fonseca
CONTRARIAN EMERGING MARKETS OFF FUND LTD 31 Dec 05 [#] F470M 324.47 30 Apr 041% 2.56% 1461% 232% “7.16% 15.17% 14.18% (28.43%:)
Xlaa Song Feb 14 14 Feb 08 - Oct OB
FIMISTERRE SOVEREIGN DEBT FUMD 31 Mar 03 (8] FEE2M 28342 30 Apr 1.93%  B.09% 4 47% 4 3% 10.35% 9.85% 7.26% (21.00%:)
Paul Crean and Xawier Corin-Mick Apr 14 14 Jun 08 - Oct 08
IP ALL SEASONS ASIAN CREDIT HEDGE FUND 31 Jan 02 hd $352M 2251 23 Apr 0.B4% 1.68% 2.2% 18.68%, -1.37% B_BEY. 9.31% (38.05%:)
Emil NGUY Jul 13 14 Fab 08 - Mar 09
MONEDA LATIN AMERICAN CORPORATE DEBT FUMD 30 Sep 07 [#] F146M 1.842.02 06 May 0.32%  1.49% BETY  11.48% 2.44% 9 69% 14.43% (32.05%:)
B hdar 14 14 Aug 08 - Dec 08
Farnandp Tisné and Jawvier Montaro
SCHRODER ISF EMERGING MARKET DEBT AR | 31 Jan 02 Daily FEE0M 35.08 07 May 063%  2.93% 0_8% 5 36%: 0.69% B.30%: 5.21% (9.31%)
ACC- Dec 13 14 Mar 08 - Oict 08
Gaoffrey Blanning

Wid Avg. 2014

Credit’/Europe 3.70%
ABSOLUTE INSIGHT CREDIT FUND B1P2 EURD 30 Sep 11 W €£585M 1.28 07 May 0.26%  3.45% T8 1285% 2.59% 10.08%, 4.62% (1.77%4)
Alax Veroude Apr 14 14 Oct 11 - Dec 11
CAIBM CREDIT FOCUS FUND LTD 31 Jdul12 hd F8IM 110.88 31 Mar 017%  (0.39%) 463% B3EW B_30%, 2.84% (1.07%%)
Caim Capifal Limited Mar 14 14 Jan 14 - Feb 14
GCAIRM SPECIAL CPPORTUNITIES CREDIT FUND 31 Dec 07 (8] €820 184.29 31 Mar  (049%)  1.37% BA4% 1995%  -12.51% 10.27% 8.01% (13.94%:)
Cairm Capital Limited Mar 14 14 Jum 11 - Mow 11
CAPEVIEW RECOVERY FUND 30 Jun 03 (8] 4040 339.214 30 Apr 110% 4.71% 18.23% &41% 1.48% 11.93% 8.99% (30.45%:)
Theo Phanos Apr 14 14 Oct 07 - Diec 08
CAPITAL FOUR CREDIT OPPORTUNITIES FUND 31 Dec 09 I €300 138.74 30 Apr 1.68%  5.04% 16.31%  17.68% 10.84% 18.32%, 7.B2% [B.46%:)
Capital Four Management Team Mar 14 14 May 11 - Mowv 11
CHEMAVARI REGULATORY CAPITAL STRATEGY - DR 31 Mar 11 [#] F231M 158.44 31 Mar  0897%  3.43% 151%%  3691% 2 87% 16.56%: 5.75% [4.65%)
€ Fab 14 14 Jul 11 - Sep 11
Chenavari Investment Managers

1. Max Drawdown: Peak to trough.
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Credit Long/Short

Inception Liguidity Asset LastMAVor Date MTD YTD 2013 2012 2011 Ann. Return Ann. Vol Max 1
Dates Size Index Drawdown
Wid Avg. 2014
Credit’/Europe 3.70%
CHEMAVARI TORO CAPITAL | A 31 May 09 ht 2409 M 85396 30 Apr 398% 13.34% 3293%  3242% 24.T1% 54 67% 12.17% (5.11%%)
Chenavari Investment Managers Feb 14 14 Jul 11 -Oet 11
EIFFEL CREDIT OPPORTUNITIES FUMD CLASS A 30 Mov 11 (F] £110M 1.414.97 02 May 0103  5.81% B3 20.07% 3.01% 15.41% 6.61% (4.4725)
Emmanuel Weayd, Eiffel Investment Group Feb 14 14 Apr12-Jun 12
GLG CROSS ASSET VALUE OFFSHORE FUND LTD 30 Mov 12 hd F102M 1,178.94 02 May 0379  4.99% 11.5% 0.71% 12.30% 3.32% (0.20%5)
Chris Huggins Apr 14 14 Aug 13 - Sep 13
LNG EURDPA CREDIT FUMD 31 Mar 11 hd F&7TM 1,287.57 31 Mar  1.24% 1.25% 16.1%  19.58% “7.79% 9.02% B.78% (10.12%)
LNG Capital LLP Feb 14 14 Apr 11 - May 12
CBSERVATORY CREDIT MARKETS FUND (THE) 30 Jun 04 ht F1'030M 314N 3 Mar  1.43% 3.70% T25% 13.46% -5.02% 12.47% 6.52% (12.74%:)
Shazad Ghaffar har 14 14 Jul 07 - Jul &
OYSTER CREDIT OPPORTUNITIES FUND CLASS R 31 Jul 09 W €245M 1,158.79 06 May (0.193%) (1.59%) 0.31%  9.09% -1.61% 314% 3.31% [6.80%5)
ELRZ2 Mar 14 14 May 11 - Sep 11
Caim Capifal Limited
PAMPLOMA CREDIT OPPORTUNITIES FUND 31 Aug 08 (F] €£403M 194 54 25 Apr 0009 2.99% 1268% 19.87% -0, 265 12.50% 7.74% {17.90%:)
Yves Leysan Mar 14 14 Apr 11 - Dec 11
Yid Avg. 2014
Credit/Global 3.03%
AG MORTGAGE VALUE PARTNERS LTD 30 Apr 09 (8] F1'052M 23395 A1 Mar 110%  3.03% 12919 20.59% T.AT% 18.85% 4.31% {1.66%5)
Jonathan Lisbarman Dec 13 14 May 13 - Jun 13
ARISTEIA INTERMATIONAL LTD 01 Aug 97 [#] F2'048M 966 48 30 Apr 0.35% 4.88% 1567% 11.2% 2.36% 14 50%: B.97% [30.20%:)
Anthony M. Frascella, Wiliam B. Techar Apr 14 14 May 08 - Dec 08
ASGARD FIXED INCOME FUND LTD 30 Jun 03 ] £ 260M 439 62 02 May (0.05%) 4.62% 16.11%  3412% 2531% 14 63% 6.80% {11.54%)
Mortan Mathiesan Jan 14 14 Aug 08 - Dec 08
AXOMNIC CREDIT OPPORTUNITIES OVERSEAS 31 Dec 10 0 $74TM 157 65 30 Apr 1009 5.55% 124%  25.69% B.01% 14 B4%, 4.39% (3.35245)
FUNDLTD Mar 14 14 Jul 11 - Cet 11
Claytan DeGilacinto
BLUEBAY CREDIT ALPHA LONG SHORT FUMND Mo I £213M 13382 02 May (0.01%%)  3.03% 11.78%  26.2% 0.3% 16.24%: 4.74% (1.60%)
Garawd Charpin Mar 14 14 Jan 13 - Mar 13
BLUECREST MULTI STRATEGY CREDIT FUND 31 Oct 07 (8] F1'647M 170.70 30 Apr 0D45% 54975 Bo::  T.23% -1.31% B.5T% 5.099% (7.59545)
Mike Piatt Dec 12 14 Apri1-Jan 12
BLUEMOUNTAIN CREDIT ALTEREMATIVES FUND 31 Oct 03 [#] FTEOOM 26235 30 Apr 01T 2.25% 7B 1451% 357% 9.62% 6.15% (11.823%)
BluaMountain Capital Management Mar 14 14 Aug 08 - Dec 08
BLUEMOUNTAIN LONG SHORT CREDIT FUND LTD 31 Jan 10 ht F1'100M 1.181.84 30 Apr (0.22%)  1.88% THEW  TB4% 3.65% T.228% 3.43% (3435
BluaMauntain Capital Management Mar 14 14 Apr 11 - Sep 11
BREVAN HOWARD CREDIT CATALYSTS FUND LTD 31 Jul 09 (F] F4'ToBM 18158 3 Mar 055%  3.15% 13.91% 15.34% 1.229% 13.63% 4.26% (50525
CLASS A USD Mar 14 14 May 11 - Dec 11
DW Investment Management LP
1. Max Drawdown: Peak to trough.
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Credit Long/Short

Inception Liguidity Asset LastMAVor Date MTD YTD 2013 2012 2011 Ann. Return Ann. Vol Max 1
Dates Size Index Drawdown
Wid Avg. 2014

Credit/Global 3.03%
BREVAN HOWARD CREDIT WALUE FUND LTD 29Feb 12 HY F745M 15273 31 Mar  1.04% 3.75% 23.7% 19.01% 22.52% 5.60% [2.00%)
DW Invastment Managemant LP Mar 14 14 May 13 - Jun 13
CANDLEWOOD STRUCTURED CREDIT FUND LTD 31 Dec 10 F] $539M 177.30 30 Apr 1209 5.20% 12% 20.12% 25.27% 18.76% 3.63% {1.55545)
Greg Richter and Brian Herr Mar 14 14 May 13 - Jun 13
CANDLEWOOD STRUCTURED CREDIT HARVEST FDr -~ 31 Jul 12 8] $223M 134.27 30 Apr 1500 B.34% 14.05% 10.71% 18.36% 4.0655 [2.20%5)
LTD - Mar 14 14 May 13 - Jun 13
Greg Richtar and Brian Herr
CHEMAVARI CORPORATE CREDIT STRATEGY M1 30 Sep 08 A $53TM 149 44 A1 Mar 1.23%  3.28% 13843, 17.22% 1.209 14.17% 5.58% [6.8224)
Chenavari Investment Managers Feb 14 14 Apr i1 - Aug 11
COHEREMCE CAPITAL SPECTRUM FUND OFFSHORE 31 Jul 12 8] FETM 14.04 02 May 0.08%  3.38% 18983 14.17% 21.37% 4.57% [1.2455)
FUMD har 14 14 May 13 - Jun 13
Coharence Capital Partners LLC
COS ABS FEEDER FUND - CLASS -B1- USD 30 Sep 06 8] F1'94BM 5.276.54 30 Apr 1409 4548 9. 7% 16.85% 0.67% 24 51% 11.53%% [3.8655)
Siman Finch Apr 14 14 Apr 07 - Jun 07
COS CREDIT LOMG SHORT FEEDER FUND LTD - B1 30 Apr 09 hA F176M 1,029.54 30 Apr (1.11%) (2.20%) -B23% -B.28% T.74% 0.74% 3.89% (13.75%)
EUR Feb 14 14 Sep 11 - Apri4
Siman Finch
ELLINGTON CREDIT OPPORTUNITIES FUMD LTD 30 Apr 0B 8] $505M 26189 30 Apr 0829 3.98% 15.28% 27.73% 1.8B6% 17.40% 5.03% {1.84545)
Eliington Managemeant Group, LLC Feb 14 14 Apr 11 - Jul 11
ELLINGTON MORTGAGE OPPORTUNITIES MASTER 31 Jan 09 8] $325M 254 67 30 Apr 0.29%  4.92% 964% 13.29% 16.19% 19.50% 3.90% (0.58%)
FUND LTD Feb 14 14 Mar 13 - Apr 13
Eliington Managemant Group, LLC
FOC PARTNERS CAPITAL | FUND 31 Jul 02 8] F40M 254 B3 30 Apr (0309 0.00%: 10779 T.14% -0.97% B.2B% 7.77% (29.T8%)
Andrea 5. Feingold & A. lan O'Keeffe Apr 13 14 Jun 07 - Dec 08
GREEMN T G2 FUND 28 Feb 95 8] F552M 197 .38 02 May 016%  0.41% 2 BE% 2 TE% 0.8% B.50% 3.55% [4.26%)
Darry! Green, Geoffrey Sherry Feb 14 14 Dec 03 - Jul 04
Il SELECT CREDIT FUMD LTD CLASS -A- 31 Dec 07 Q F246M 1,914.29 30 Apr 0.28% 2.30% BAE% 11.95% TA41% 10.96%: 6.65% (8445
Lestar Cayle hdar 14 14 Aug 08 - Mov 08
KINGDON CREDIT LTD A1AH 30 Sep 09 8] $293M 1,640.04 02 May 033%  3.53% 15673  8.3% 1.64% 11.55% 5.32% [6.3455)
Michael Pohly Apr 14 14 May 11 - Sep 11
LOOMIS SAYLES CREDIT LONG SHORT FUND 31 Aug 07 8] FE1TM 178.04 25 Apr 0.06%  1.27% 4. 76%  12.48% 0.76% 9.05% 6.60% (8.90%5)
Kevin Kearns and Tom Stolberg Dec 13 14 Jun 08 - Sep 08
LUCIDUS CAPITAL G4 FUND 28 Feb 11 Q FoB0M 11261 02 May 0.37%  0.85% 5.01% 5.2%% 1.04% 381% 3.34% (1.97%%)
Darryl Graan, Geoffrey Sherry Feb 14 14 Feb 11 - Jun 11
MACCOUARIE CREDIT NEXUS FUND LTD 30 Sep 08 8] FE32M 1,264.03 31 Mar 0499 4.53% B443,  15.08% 1.85% 15.23% 5.13% [3.28%5)
Macquane Cradit Investment Management inc. Mar 14 14 May 11 - 0ot 11

1. Max Drawdown: Peak to trough.
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Credit Long/Short

Inception Liguidity Asset LastMAVor Date MTD YTD 2013 2012 2011 Ann. Return Ann. Vol Max 1
Dates Size Index Drawdown
Wid Avg. 2014

Credit/Global 3.03%
MKP CREDIT OFFSHORE FUND 28 Feb 99 9] F1'622M 539.60 30 Apr 0.94% 3.67% 11.22% 19.59% 5.11% 11.75% 5.47% (B.94%4)
MKP Capital Managemaent, LL.C. Mar 14 14 Feb 11 -0c2 11
MLIS - BEACH POINT DIVERSIFIED CREDIT UCITS 31 Mar 13 W Fa4mM 110.78 06 May [(0.133%) 1.39% 9_26% 9.77% A.645% {1.0135)
FUND CLASS B USD Jan 14 14 May 13 - Jun 13
Carl Goldsmith and Scott Kiein
PALOMING FUND LTD CLASS B ORIGINAL SERIES 31 Dec 94 A F7ABEM §.426.68 31 Mar  (0.55%)  1.28% 42 36%  29.29% -3.53% 26.62%: 20.06% (49.05%)
David Tepper Dec 13 14 Feb 98 - Sep 98
PIMCO GLOBAL CREDIT OPPORTUNITY FUMD 30 Jun 0B 8] F1'612M 17480 31 Mar (0.29%%) 2.42% 745%  15.18% 6.24% T.45% 5.15% (12.865%)
SERIES 1 Mar 14 14 Jum OF - Mov 08
Dan hvascyn / Jon Horne
PIME RIVER CREDIT RELATIVE VALUE FUMND 31 Dec 06 9] F119M 21752 30 Apr (048%)  3.17% 12.84% 14.26% 5.8% 11.18% B.11% (12.14%:)
Mike O'Connall Apr 14 14 Dec 07 - Dec 08
PIME RIVER FIXED INCOME FUND LTD 31 Aug 08 8] F347EM 49553 30 Apr 001 3.62% 10.18%  34.85% 4.77% 32 64% .66 (B.8325)
Stewva Kuhn, Colin Teichhaltz May 14 14 Jul 11 - et 11
PROSIRIS GLOBAL OPPORTUNITIES FUND 30 Jun 11 8] F1'085M 166.59 A Mar 027% 3.31% 16.35% 22.49%  13.15% 20.36% 4.25% 0.00%
Reza Ali har 14 14 Jan 00 - Jan 00
SABA CAPITAL OFFSHORE FUND LTD 31 Jul 09 9] F2'21B8M 117.70 25 Apr 018% 0.37% -6.76% -3.87% 9.33% 3.50% 5.70% (12 48%)
Boaz Weainstein har 14 14 Jun 12 - Dec 13
SPF CREDIT SUISSE SECURITIZED PRODUCTS 31 Dec 11 0] Fi'&24M 14279 M Mar 1.28%  3.87% 18.04% 16.46% - 17.16% 3.32% (0.57245)
MASTER FUND LTD Mar 14 14 hay 13 - Jun 13
Albart Sohn
TIG SECURITIZED ASSET FUND LTD 30 Sep 12 A F415M 13220 30 Apr 0.00%  4.55% 20.05%  5.33% 19.31%: 3.16% (0115
Stuart Lippman, David Liv Mar 14 14 May 13 - Jun 13
TRICADIA CREDIT STRATEGIES, LTD 31 Mar 05 8] F2135M 35333 30 Apr D109 2.38% 10573 12.73% 0.81% 14.90% 7.39% (10.775%)
Anf Inayatullah & Michae! Bames Mar 14 14 Jun 08 - Mov 08
VARDEM PACIFIC OPPORTUNITY OFFSHORBRE FUND I 31 Mar 11 8] F4BM 127 81 31 Mar 1.48%  1.68% 15.14% 28.54%  -15.05% B.51% 13.32%% (18.023¢)
LTD har 14 14 Mar 11 - Sep 11
Varden Pacific LLC

Yid Avg. 2014

Credit/USA 3.13%
400 CAPITAL CREDIT OPPORTUMITIES 31 Jan 09 8] FEB1M 261.07 31 Mar 1.04%  3.28% 15243, 34.21% 3.07% 20.42%, 6.155% (2.91%5)
Chris Hentemann Feb 14 14 May 11 - 0ot 11
ACUITY CORPORATE OPPORTUNITY FUND LTD 31 Dec 09 hd F180M 15224 30 Apr  (0.13%)  0.22% BB 11.149% 1.2% 10.19%, 4.12% [3.2:3%6)
Jahn Harmisch Apr 14 14 Jul 11 - Mow 11
BEACH POIMT TOTAL RETURM OFFSHORE FUND I, 30 Jun 96 9] F2'200M 64153 30 Apr 0.53% 2.25% 12.36% 13.86% -0.98% 10.98%: B.10% (24.04%:)
LTD Mar 14 14 Oct 07 - Dec 08
Carl Goidsmith, Scott Klain,

1. Max Drawdown: Peak to trough.
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Credit Long/Short

Inception Liguidity Asset LastMAVor Date MTD YTD 2013 2012 2011 Ann. Return Ann. Vol Max 1
Dates Size Index Drawdown
Wid Ava. 2014

Credit/USA 3.13%
BRIGADE LEVERAGED CAPITAL STRUCTURES FUND 31 Dec 06 a F4'BETM 1.620.30 30 Apr 041% 2.10% 5.95% B 7% 2.45% BB0%: 6.45% (19.42%)
Don Margan Apr 14 14 Jun 08 - Dec 03
MARIMUS OPPORTUNITIES FUND (PROFORMA) 31 Dec 09 (8] F3190M 158,11 05 May 007%  1.99% B12% 14.54% 6% 11.28% 2.72% (0.99%4)
Najib Canaan Mar 14 14 May 13 - Jun 13
MIDOCEAN ABSOLUTE RETURN CREDIT FUMND 31 Jan 10 hd $303M 146.24 30 Apr 097%  341% TEEY.  1087% 9.99% 9.36% 3.52% [3.26%4)
MigOcean Credit Fund Management LP Feb 14 14 Jul 11 - Sep 11
MIDOCEAN CREDIT OPPORTURNITY FUND CLASS B 31 Mar 09 a FT04M 22379 31 Mar 1.21%  3.36% 1007%  10.78% 7. 46% 17.47% 6.54% [2.69%)
MidOcean Credit Fund Management LP Feb 14 14 Jul 11 - Aug 11
QCP DEBT OPPORTUNITY INTERMATICOMAL LTD 30 Jun 01 Q F3440M 290.00 30 Apr 090% 4.76% 9.93% 9.21% -1.3%% B64% 6.37% (24.14%:)
Onax Cradit Parinars Dec 13 14 Jun 07 - Dec 03
QCTAGON HIGH INCOME FUMD 31 Jan 11 ht F181M 132.05 30 Apr 027% 2.27% 9.04% 19.9%, -1.24% 8.94% 7.73% (10.79%:)
Andrew D. Gordon, Mow 13 14 Jul 11 - Aug 11
OME WILLIAM STREET CAPITAL FUND 31 Mar 08 Y0 1EIM 1,.837.38 30 Apr 0B5%  3.87% 575%  1B98% 4. 19% 10.51% 5ET% (B.43%6)
OWS Capital Management May 14 14 Feb 11 - Mov 11
RAVEN ROCK CREDIT OFFSHORE FUMND LTD 31 Aug 09 ht F127M 166.77 31 Mar  036% 3.42% 5 8% B A6 6.53% 11.80% 5.01% [3.76%:)
Mate Brown, Guy Caplan, Bobby Richardsan Mar 14 14 Jul 11 - Sep 11
TILDEN PARK CFFEHORE INVESTMENT FUND LTD 31 Dec 10 (8] $1'853M 199.24 3 Mar  352% 6.62% 20012%  41.34%  10.07% 23.63% 5.35% (0.90%5)
Jash Bimbaum hdar 14 14 Sep 11 - Oct 11

1. Max Drawdown: Peak to trough.
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Distressed

Inception Liguidity Asset LastMAVor Date MTD YTD 2013 2012 2011 Ann. Return Ann. Vol Max 1
Dates Size Index Drawdown
Distressed Security
Yid Awg. 2014 4.54%
) Wid Avg. 2014

Distressed Security/Europe 3.56%
KIMG STREET EUROPE LTD CLASS A 30 Jun 07 Q F1100M 177.29 30 Apr 0B3% 3.56% 12.53% 10.98% -4 B2% 8.7 6.41% (B.56%)
Q. Francis Bigndi, Jr., Brian J. Higgins Mar 14 14 May 11 - Mowv 11

) Yid Avg. 2014

Distressed Security/Global 4.75%
CANDLEWOOD SPECIAL SITUATIONS FUNMD LTD 30 Apr 03 (8] FOB0M 832.79 30 Apr 1109 5.92% 12533% 14.78% 3.88% 21.23% 11.15%% (28.113%%)
Michael Lau and David Koenig Mar 14 14 May OB - Mov 08
CANYON VALUE REALIZATION FD,LTD - CLASS A 31 Dec 94 (8] FE'44BM 7.731.16 30 Apr 0.4E% 3.09% 15.65% 1B.05% -4 BE%% 11.15% 8.35% (28.829%)
M.A. Julis & J.S. Friedman har 14 14 Oct 07 - Mow 08
CERBERUS INTL. LTD CLASS A &'C 191 31 May 93 [#] F970M BBE, 712.26 30 Apr 014% 1.07% 141%  12.05% 59.6% 11.00%: 5.75% (22 26%:)
Steve Feinberg Feb 14 14 May 08 - Feb 0%
CONTRARIAN CAPITAL FUND | OFFSHORE LTD 30 Sep 86 b FEEEM 2.704.32 30 Apr 0473 4345 17.01% 24.31% -1.32% 12.69% 9.61% (33.22%%)
Jan Bauer hdar 14 14 Jun 07 - Feb 09
DAVIDSON KEMPNER DIST. OPP. INT. LTD - CLASS & 31 Mar 05 ¥ $941M 2.743.44 30 Apr 0.22%  B.32% 21.95% 13.51% -2.45% 11.75% 09.99% (26.27%%)
TRM 1 - Dec 13 14 Oct 07 - Mov 08
Anthony A. Yosalolf, Awvi Z. Friedman and Conar Bastable
KING STREET CAPITAL, LTD 31 Dec 96 0] $12200M 62229 30 Apr 0049 3.60% 11.83% 12.54% -1.62% 11.12% 4.03%% (5.21346)
O Francis Bional Jr & Brian J. Higging hdar 14 14 May 11 - Mow 11
LC CAPITAL OFFSHORE FUMD, LTD 30 Sep 99 ¥ia o F110M 366.75 31 Mar (0.37%) 6.61% -T.55% OB1% 0.25% 9.37% B.79% (34 485%)
Steven G Lampe & Richard F Conway dec 13 14 Jun 07 - Feb 09
MONARCH DEBT RECOVERY FUMD LTD 31 Mar 02 A 12850 3.970.16 31 Mar  1.59% 3.32% 18.06% 12.08% -0.45% 12.17% 7 96% (33.02%)
Michael Weinsiock, Andrew Herensigin Jan 14 14 Oct 07 - Dec 08
MUDRICK DISTRESSED OPPORTUMITY FUND LTD 30 Jun 09 Q F450M 179.66 02 May (010%) 10.81% TTEs  21.85% “3.72% 12.87% 6.09% (B.55%)
Jason Mudrick Mar 14 14 Mar 11 - Sep 11
OWS CREDIT OPPORTUNITY FUMD 31 Dec 10 i 3050 1.427.22 30 Apr 0.85%  541% 12479 23.41% -2 4655 11.27% 4.91% (7.8655)
OWS Capital Managemaent Mar 14 14 Apri11-0ct 11
PAULSON CREDIT OPPORTUNITIES LTD 30 Jun 08 A F3304M 1,785.88 30 Apr (0.02%)  5.79% 21.8%  BET% =18.24% 44 45%; 40.89% (24 80%:)
Jahn Paulsen Feb 14 14 Apr 11 - Sep 11
SILVER POINT CAPITAL OFFSHORE LTD 31 Dec M [#] F5111M 4.548.05 30 Apr 0.04%  3.40% 16.11%  20.04% 4.52% 13.06%: B8.32% (35 48%)
Eaward Muld Jun 13 14 Jun 07 - Dec 03
STOMNE LION FUND LTD CLASS A 31 Oct 08 (8] F720M 2.351.01 06 May (0173}  3.01% 16523 11.31% 0.05% 16.77% 8.27% (B.7455)
Greg Hanley and Alan Mintz Apr 14 14 Apr i1 - Sep 11
STRATEGIC VALUE RESTRUCTURING FUMD 31 Aug 02 an  F11155M 355.95 30 Apr 1.04% 5908 16179  13.18%  -11.08% 11.49% 7565 (24 475%%)
Victor Khosia Dec 12 14 May 07 - Jan 09

1. Max Drawdown: Peak to trough.
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Distressed

Distressed Security/Global

WA GLOBAL OFFSHORE FUMD LTD

Richard Daitz

Distressed Security/LISA

HALCYON OFF. ASSET-BACKED VALUE FUMD LTD
Joseph Wolnick .Joseph Godley and Jim Coppola

REDWOOD OFFEHORE FUMD
Janathan Kolatch

1. Max Drawdown: Peak to trough.

Past performance is not a reliable indicator of future performance.

Source - HSBC

Inception Liguidity Asset LastMAVMor Date MTD YTD 2013 2012 2011 Ann. Return Ann. Vol Max 1
Dates Size Index Drawdown
Yid Avg. 2014
4.75%
30 Apr 85 F1733M 36.5940.78 31 Mar 261% 2.67% 32.33% 20.69% 3.58% 27.35% 15.06% [48.38%)
Mar 14 14 May 08 - Mar 0%
Yid Avg. 2014
3.48%
30 Mov 05 F2'ITTM 2.823.40 30 Apr 1.08% 3.38% G.66% 16.14% 412% 13.12% 5.46% (13.32%)
Mar 14 14 Aug 08 - Mar 08
31 Jul G0 F3143M 735.39 30 Apr 0.70%  3.58% 17.62%  21.94% -1.98% 15.61%: 10.74% (6. 28%:)
Mar 14 14 May 07 - Dec 08
HSBC Alternative Investment Group | 19

EFTA00602718



Equity Long/Short

Inception Liguidity Asset LastMAVor Date MTD YTD 2013 2012 2011 Ann. Return Ann. Vol Max 1
Dates Size Index Drawdown
Equity-Commaodity
¥id Avg. 2014 1.08%
Wid Avg. 2014

Equity-Commodity/Global 1.08%
QCEANIC HEDGE FUND - CLASS A 31 Jul g2 hd F843M 3,633.91 02 May 0.62%  1.64% 233%  -T.73% 5.24% 11.558% 8.19% (12.78%:)
Cato Brahde, Andreas Vergottis, Bjorn Rize Sep 13 14 Mov 11 - Jul 12
VAN ECK HARD ASSETS 2X FUND LTD 31 Dec 04 hd F10M 189.71 31 Mar  (2.37%)  0.52% A.05%  11.04% ~13.4% TAT% 10.62% [22.23%:)
Shawn Reynolds and Charlas Cameron Apr 13 14 Jumn 08 - Mov 08

Equity-Diversified

Yid Awg. 2014 [1.58%)

) ) Wid Avg. 2014

Equity-Diversified/Asia (3.80%)
AJIA-LIGHTHORSE CHINA GROWTH FUMD LTD 31 Dec 05 hd F137M 353.93 31 Mar  (B07%)  (4.39%) 15.85% -14.51% -12.684% 16.55% 20.59% (41.06%:)
Shawn Kang Feb 14 14 Feb 08 - Dec OB
CC ASIA ABSOLUTE RETURN FUND 30 Jun 05 hd F431M 203.91 30 Apr (4.53%) (1594%) 937%  -203% 9.08% B.40% 14.78% (27.12%:)
Richard Cardiff, Angus Coupland Jan 14 14 Dec 07 - Dec 08
CHILTON CHINA OPPORTUMITIES FUMD LTD 31 Dec 06 (%] E26M 190.14 30 Apr (2.28%:)  (9.10%)  1833% BEIN 23.21% 9 16% 16.88% [26.16%:)
Kenneth Chiang Mar 13 14 Ot 10 - Aug 12
GOLDEN GHIMA FUNMD MR CLASS 30 Jun 04 ht FITEM 134.28 02 May 035% (0.78%) 1748% 2681% -3.9% 26_87% 24.79% (64 64%:)
Gearge Jang, Feb 14 14 Oct 07 - Mowv 08
HT ASIAN CATALYST FUND LLC 31 Dec 98 ht F107M 19.30 30 Apr (0.77%%) (3.64%:) 542%, 951%  -10.29% 10.01% 11.37% (23.93%:)
Ms. Ophalia Tang Apr 14 14 bar 00 - Mar 01
KIMA PAMN ASIA OFFSHORE FUND - CLASS -A- 30 Jun 09 hd £23M 1,278.35 31 Mar  (0.51%:)  (0.36%:) 963%  -1.58% -5.39% 5.30%: 7.91% (17.30%:)
Justin Kiintbarg, David Nesbirr Sep 13 14 May 11 - Aug 12
WEZU GYCLICALS FUND LTD 31 Jul 05 [#] F187M 238.63 02 May 1.22%  2.62% 27.3%%  -6.58% 5.09% 10.44%, 12.66% (25.06%:)
Fuyuki Fujiwara Mar 14 14 Oct 07 - Feb 09
QCTAGON PAN ASIA FUND 30 Sep 04 "] $136M 209.69 31 Mar  (0681%:)  (3.95%) 4 B% 11.8% -6.07% B10% B.78% (10.69%:)
Foh Min Lam & Nelsan Chia hdar 14 14 Oct 07 - Jan 0%
PINPOINT CHINA FUMD CLASS A USD 31 May 05 hd $533M 719.99 30 Apr (0.98%)  (2.96%:) 9.26%  B.06% 0.6% 24 T6% 20.49% (42 16%:)
Qiamg Wang Feb 14 14 Oct 07 - Mov 08
REAL RETURM ASIAM FUMD LTD (THE) 30 Sep 04 hd 4840 273.06 30 Apr (2.49%)  (3.58%) 13.38% 9.02% 9.19% 11.05% 9.89% (15.09%:)
Ezra Sun har 14 14 Apr 11 - May 12
TELLIGENT GREATER CHIMNA FUMD 31 Jul 04 hd F301M 376.44 31 Mar  (5.21%)  (1.71%)  28.57%  10.76% -17.35% 14.65% 18.55% [46.90%:)
Ching-Shan Lin Apr 14 14 Ot 07 - Oct 08
WF ASIA FUND LTD SA 31 Jan 01 ht F4200 409.40 02 May 0.74%  1.99% 11.72%  27.68% F21% 11.22% 13.05% (37 .65%:)
Scobie Ward hdar 14 14 Ot 07 - Mow 08

1. Max Drawdown: Peak to trough.
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Equity Long/Short

Inception Liguidity Asset LastMAVor Date MTD YTD 2013 2012 2011 Ann. Return Ann. Vol Max 1
Dates Size Index Drawdown
. . Wid Avg. 2014
Equity-Diversified/Asia (3.80%)
ZEAL CHINA FUND LIMITED 31 Dec 09 ht FESEM 137.09 02 May 1.40%  (7.54%) 5.55% 12.9% 6.18% 784% 14.29% (13.00%:)
Daniad POON Chun Pong Jan 14 14 Dec 09 - Feb 10
) ) Wid Avg. 2014
Equity-Diversified/Brazil 0.33%
BMY MELLON ARX BRAZIL FUND SPC LONG SHORT 31 Jan 07 hd Ha25M 1.751.09 02 May 067%  0.33% 522% 11.03% 3.58% B.03% B.74% (23.95%:)
Bruno Garcia, Frederico Saraiva & Rogerio Poppe Dec 13 14 Jun 08 - Oct 08
) ) Wid Avg. 2014
Equity-Diversified/Emerging {4.98%5)
ADELPHI EMERGING EUROPE. FUND USD SHARES 31 Mar 07 a F170M 143.06 30 Apr (3.32%)  (9.86%) 200899 -29133% -15.92% 518% 13.50% (28.62%:)
Lars Dolimann Feb 13 14 May 08 - Jan 08
ARMAJARD EMERGING MARKETS FUND CLASS -A- 31 Jul 09 hd £20M 13047 02 May 047%  [3.26%) B23% 17.35% -22.31% 5 75% 14.11% [28.30%:)
Michel Danechi har 14 14 Apr 11 - Dec 11
FIREBIRD NEW RUSSIA FUND, LTD - CLASS A 30 Jun 96 a F150M 2.112.66 30 Apr (2.79%) (14.28%) 4.08%  11.42%  -14.62% 18.64% 39.26% (B81.79%:)
Harvey Sawikin & lan Hague har 14 14 Mar 93 - Sep 95
FIREBIRD REPLUBLICS FUMD, LTD 30 Apr 97 (8] F180M 1.086.95 30 Apr (015%)  (5.62%)  24.08%  1326%  -19.42% 15.068% 30.19% (73.20%:)
Harvey Sawikin & lan Hague Mar 14 14 Sep 97 - Jan 9%
GROWTH MANAGEMENT LTD 31 May 98 hd 1590 352.39 31 Mar  (0.33%:)  (4.845%) T2% -B6.37% -6.15% B2T% 7.21% (33.23%:)
Stephan Pinter Sep 13 14 Jun 08 - Jul 12
JABCAP EMEA FUND CLASS X1 30 Sep 08 hd F1840M 23112 14 Apr (1.21%)  2.92% 923% B94% -3.2% 16.32% 10.19% (10.02%:)
Carl Tohme har 14 14 Apr 11 - May 12
FALTCHUGA FUMD - RUSSIA EQ. SUB-FUND -%- 15 Mov 00 BM HaoM 6,944 .03 30 Apr (4.01%) (193%)  T.78%  1291%  -20.88% 15.48% 33.83% (81.80%:)
J-L. Tauvy Jun 13 14 Dec 07 - Jan 09
MONTLAKE SKYLINE UCITS FUND INSTITUTIONAL 31 Jul 11 D F152M 137.98 29 Apr (0.03%)  (3.97%)  1001% 25% 362% 12.43% 11.58% (9.65%)
SHARE CLASS Jan 14 14 Oct 13 - Jan 14
Geoff Bamber, David Towvar,
QCCO EASTERN EUROPEAN FUND A SHARES 31 Dec M ¥iQ FETTM 389.25 30 Apr 017% (1.68%) 11.63% T.73% 5.42% 12.71% 7.63% (20.86%:)
Fawel Szule & Andrew Wiles Apr 14 14 Jun 08 - Oct 03
POLLUX BRAZILIAM EQUITIES FUMND 31 Oct 07 hd £45M 145.96 30 Apr 177% (2.27%) <3419 1312% 0.39% 5.99% 7.93% (9.59%4)
Rodrigo Fonseca Jun 13 14 May OB - Oct 08
SAGIL LATIN AMERICAN OPPORTUMITIES FUND 30 Jun 09 hd 550 141.02 18 Apr 2673  4.09% T75% 14.46% 9.01% T42% B17% (12.35%:)
CLASS A hdar 14 14 Oct 10 - Sep 11
Adrian Landgrabe and Brad Jones
SR GLOBAL FUND INC - G - GLOBAL OPPORTUNITIES 29 Feb 96 hd F4B0M 1,204 22 05 May 050% (3.45%) 18.09% -D.BB% A7.2% 18.60% 17.87% (A7.25%:)
PTF (Real Perf) Jan 14 14 Ot 07 - Feb 08
Richard Chenevix-Tranch
SR PHOENICIA INC CLASS -A- SERIES 1 31 Jul 01 ht F140M 454 42 05 May 083% (4.22%) 20883  B13% -20.97% 12.78% 18.08% (56.02%:)
Richard Atherfon Jan 14 14 Oict 07 - Feb 08
1. Max Drawdown: Peak to trough.
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Equity Long/Short

Inception Liguidity Asset LastMAVor Date MTD YTD 2013 2012 2011 Ann. Return Ann. Vol Max 1
Dates Size Index Drawdown
. . Wid Avg. 2014

Equity-Diversified/Europe {0.073)
ADELPHI EUR. FUMD $ (A) 30 Sep 97 a F1'135M 47019 30 Apr (2.00%:) (0.56%) 17.28% 14.08% -4.91% 9.78% 11.68% [26.28%:)
Rodarick Jack, Maree! Jangen Feb 13 14 May 07 - Feb 0%
ADRIGD HEDGE 30 Mov 06 F] F211M 166.54 30 Apr DU16%% 4.18% 1283% 5.01% 0.17% TA2% 5.31% (9.133%5)
Gdran Torméeg Apr 14 14 May 07 - Oct 08
ANTARES EUROPEAM FUMD, LTD - USD 08 Dec 98 hd F750M 57411 02 May 033%  4.70% 28.79% 1.7% -10.75% 12.02% 15.13% (32 685%)
Petar Miles Testa, Luca Orsind Baroni Dec 13 14 Jun 07 - Dec 08
AQUILUS INFLECTIOM FUNMD LTD EUR SHS 31 Julaz [F] £296M 12858 30 Apr (0.75%) 1.18% 1459% 1873  -14.14% 3.79% B8.96% (22 46%:)
Richard Vogel Mar 14 14 Oct 07 - Oct 08
CAPEVIEW AZRI 2X FUND 30 Sep 10 ht F215M 15558 30 Apr (2.54%)  (0.35%) 24.8%  12.85% 4.31% 13.12% 6.32% [4.69%)
Michasel Sakkas and Sushil Shah Jan 14 14 Feb 14 - Apr 14
CAPEVIEW AZRI FUND 31 Oct 07 hd $300M 17028 30 Apr (13430 (0.21%%) 11.51% BB2% 1209 B.53% 3.63% [2.41%5)
Michael Sakkas and Sushil Shah Jan 13 14 Feb 14 - Apr 14
GLG EURCPEAMN LONG SHORT FUND CL-D- Inst 30 Sep 00 hd F9BZM 31881 02 May 0.33% (4.32%) 709%  5.75% 7% B.90% B.14% (17.945%:)
Plarre Lagrange, Simen Savage, Darren Hodges Apr 14 14 Oct 07 - Oct 08
JPMORGAN PORT. STRAT. FUNDS-EUROPE 30 Sep 03 ht F507M 42098 02 May (0.02%) (0.75%) 1583% -4.72% 10.2% 14.53% B.57% (16.39%:)
DYMAMIC L'S FUND-A10-03 Jan 14 14 Jum 08 - Mov 0%
Janathan Ingram, John Baker, Anis Lahou-Abid
LANSDOWMNE EURCPEAN EQUITY FD,LTD - A (EUR) 31 Aug 98 hd $397M 211.47 30 Apr (5.26%)  (1.58%) 21.51%  4.56% =12.68% 9. 48% 11.72% [21.60%:)
Algx Snow & 5. Hainz Jan 14 14 May 08 - Feb 0%
LS EQUITY FUND LTD 30 Sep 05 M CHF121M 28165 30 Apr 031% 3.08% 527%  2.04% 0.83% 12.82% 6.03% (5.29%)
Limmatl Capital Alternative Investments AG Apr 14 14 Jun 11 - Aug 11
LUCERMNE CAPITAL OFFSHORE FUND LTD 30 Apr 03 hd £84M 451,50 AMMar 271%  541% 28.689% 26.52%  -19.79% 14.79% 21.945% (58.365:)
Platar Taselaar, This Hovers Mar 14 14 May 07 - Feb 0%
MADRAGUE EQUITY LONG SHORT 31 Jan 12 $200M 137.07 31 Mar (0.24%)  1.41% 3.00% 316% 15 6B%, B.79% (892340
Madrague Capital Partners hMar 14 14 dan 12 - Jun 12
MARSHALL WACE - MW CORE A USD 31 Oct 06 ht F206M 14322 06 May 059%  0.94% TA4% BT2% 5.65% 4 85% B.74% [26.47%)
Emasto Fragomeni Jan 14 14 Jun 07 - Sep 08
MARSHALL WACE - MW ELURCPEAN TOPS AELUR 31 Dec 04 F] $231M 2021 06 May 0043 (0.79%)  1617%  11.31% 4,200 7T.82% 7.72% (21.75%)
Anthony Clake Jan 14 14 Oct 07 - Feb 08
MARTIN CURRIE EUROPEAN HEDGE FUND CLASS 31 Dec 0O hd £30M 304 38 30 Apr (2.38%) (0.20%) 21.33% 1351% -B8.53% T.A4T% 7 .55% (11.035%)
-B- Mar 14 14 Jun 0B - Feb 08
Michasel Browne & Steve Frost
MBAM ACTIVE ENHAMCED 30 Jun 13 hd £E80M 10259 30 Apr (411936 (1.048%) 387% 311% 7365 [4.8325)
Hiltan Nathansaon Mar 14 14 Feb 14 - Apr 14
MLIS - THEOREMA EUROPEAN EQUITY LONG SHORT 31 May 10 D €92M 111.23 08 May (0.199%) (4.33%) T94%  4.37% 0.27% 2.74% 7 65% (12.023%%)
UCITS FUND - EUR B {acc) Fab 14 14 Sep 11 -Jul12
Thearema Assal Management Limited

1. Max Drawdown: Peak to trough.
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Equity Long/Short

Inception Liguidity Asset LastMAVor Date MTD YTD 2013 2012 2011 Ann. Return Ann. Vol Max 1
Dates Size Index Drawdown
. . Wid Avg. 2014

Equity-Diversified/Europe {0.07%)
MOJNA ALPHA LEVERAGED MASTER FUND - EUR 30 Mowv 07 hd F2540M 163.81 02 May 1.07% (3.80%) 1482% -4.33% 5.58% T 98% 6.21% [6.96%:)
Jakob Nordested!, Michae! O'Mara Mow 13 14 Feb 12 - Jul 12
MOJNA ALPHA MASTER FUND - EUR 31 Dec 02 I s281M 171.89 02 May 040%  [1.86%) 4.93%% -2B%% 1.39% 4 89%, 2.65% (3.27%4)
Jakob Nordested!, & Michae! O'Mara har 13 14 Feb 12 - Jul 12
NORDIC ALPHA CLASS B - NOK 31 Aug 03 M NOKTTO 231.80 31 Mar  (1.05%) 4.61% 2377 1214% 14.91% B.28% 11.20% (32.36%:)
Thomas Raaschou, Christian T. Nygaard Mar 14 14 Dec 07 - Feb 08
CDEY EUROPEAN, INC (EUR) 31 May 92 W €1'T63M 79948 30 Apr (791%) (12.18%) 25.76% 3069%  -20.56% 13.36%: 16.15% (50 64%:)
Crispin Odey Dec 13 14 Jan 84 - Jul 85
PELHAM LONG/SHORT FUND LTD CLASS A EUR 31 Oct 07 I £2601M 192.28 31 Mar  (1.80%) 2.78% 32.52% 1689%  -10.68% 10.72% 10.89% (12.25%:)
Ross Turnar Feb 14 14 May OB - Dec 08
PEMSATO EUROPA FUND LTD EURO CLASS 31 May 08 "] €120M 12818 31 Mar  (0.79%)  (2.75%) 1.99% 11.22% -0.28% 4.48% 5.81% (5.40%5)
Graham Clapp & Edward Rumble Mar 14 14 Jun 08 - Sep 08
POLAR CAPITAL EUROP CONVICTION FUND LIMITED 31 Mar 06 hd £115 M 158.70 02 May (013%) (0.81%) 1.9% BOT% B.45% BETY B.33% [5.84%)
Robert Gumer har 14 14 May 11 - Aug 11
RER EURCOPEAN LOMG SHORT LTD (Ex Rhine Alpha 30 Apr 05 hd FI0M 2.894.90 30 Apr (0.25%) T.45% 20.33%  2945% -11.71% 12.53% 18.76% (55.01%:)
Stars) May 13 14 Jum 07 - Mov 08
Rudalf Bohii
RWC SAMSARA FUND CLASS A EURO 17 Sep 07 hd $135M 145.34 30 Apr 0B2%  3.29% 1747% 297% 0.85% B81% 7B (11.60%:)
Afay Gambhir har 14 14 Jun 11 - May 12
SIERRA EUROPE OFFSHORE, LTD - CLASS C USD 28 Feb 87 ht F106M 523.89 02 May 040%  0.73% 4.48% 11.82% 4.B8% 10.12% B.87% (16.98%:)
Charles Michasls hdar 14 14 har 00 - Jan 03
SUSA EUROPEAN EQUITIES FUND CLASS A NIE EUR 28 Feb 09 hd F192M 18013 02 May 1.54%  2.569% 17.78% 1522%  -10.33% 12.04% 11.35% (16.04%:)
Reza Amiri Mar 14 14 May 11 - Sep 11
THEOREMA EUROPE FUND PLUS LTD B/ USD 31 Aug 04 hd £20M 261.30 02 May 0.34% (46%%) 11.18%  56% -0.29% 10.44%, 12.00% (15.14%:)
G. Gow DEc 13 14 Sep 11 -Jul12
THREE BRIDGES EUROPE MASTER FUND 31 Aug 06 hd F5E5M 165.44 30 Apr (2.20%) (4.90%) 26.03%  457% -7.58% B 7E% 8.32% (11.88%)
Gang Salaman Jan 14 14 Jum 08 - Oct 08
TT MID-CAP EUROPE LONG/SHORT FUND LTD - CLE 30 Apr 0B I $757M 28372 30 Apr (2.02%) 2.44% 14.43% B9% -1.72% 12.28% 8.69% (74158
David Grimbley hdar 14 14 Apr 06 - Sep 0
ZADIG FUND CLASS A1 30 Mov 05 7] €207M 224 35 02 May 092%  [1.82%) B9 11.02%, 3 56% 10.07%, 11.19% (19.14%:)
Laurant Saghic Mow 13 14 Aug 08 - Oct 08

) ) Wid Avg. 2014

Equity-Diversified/Global {0.64%)
ANAVON MASTER FUND LTD CLASS -B- 31 Dec 10 hd E74M 127.95 30 Apr (1.20%:)  (3.10%)  11.45%  1262% 5.19% T BEY: 7.60% [(B.57%)
Awi Fruchter and Avraham Mevorah Apr 14 14 Jul 11 - Sep 11
ATLAS FUNDAMEMTAL TRADING FUND LTD- CLASS A 30 Jun 08 hd £Bam 1.372.66 30 Apr 213%  11.56% B31% -3.45% 7.03% 5 58% B.89% (13.45%:)
Diitry Balyasny, Managing Partner & CIO Mar 14 14 Sep 11-Jun 13
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Equity Long/Short

Inception Liguidity Asset LastNAVor Date MTD YTD 2013 2012 2011 Ann. Return Ann. Vol Max 1
Dates Size Index Drawdown
. . Wid Avg. 2014

Equity-Diversified/Global (0.64%5)
BEACOMNLIGHT OFFSHORE FUND LTD 31 Dec 09 [#] F110M 13921 31 Mar (0073 3.27% 22.4%: 6.8% -5.78% B.09% 9.10% (15.02%)
Ed Bosek Mar 14 14 Mar 11 - Sep 11
BROOKFIELD GLOBAL LISTED INFRASTRUCTURE 30 Apr 08 F] £76M 209.50 30 Apr 104 2.48% 11.13% 16.99% 5A7% 13.11% 13.31% (22 19%)
SEC. OFFSHORE FUND Jan 14 14 Apr 08 - Mov 08
Brockfield lnvestment Management [nc.
DUET GLOBAL FUND PLUS 31 Jul 10 ht F1'500M 12538 31 Mar  (0.33%)  0.22% 395% 11.05% B.05% B.01% 3.16% (0875
Jason MeNab Feb 14 14 Jun 11 - Aug 11
EXAME TEMPLIERS FUND 28 Feb 08 W €170M 17.471.70 06 May (0.043%)  (0.98%) 1.85% 0.77% 0. 499 512% 3105 [2.8925)
Jdean-Francois Roussel, Stéphane Arrouays, Henri-Danial Mar 14 14 Apr 11 - May 12
Samama, Exane Asset Management
FARRIMNGDON ALPHA ONE 31 Dec 06 ht F250M 18831 02 May (0.42%) 5.44% 1056% 19.44%  -12.63% 9.01% 11.43% (16.50%:)
Bram Cornelisse, Andreas Tholstrup, Dennis van Weas Sep 13 14 May OB - Oct 08
GLADE BROOK GLOBAL OFFSHORE FUND LTD 30 Sep 11 (8] $3TEM 1,180.38 30 Apr (5000} (6.53%) 19.78% 13.1% -6.77% B.63% 9.21% (10.265%)
CLASS-A- NR- Mar 14 14 Feb 14 - Apr 14
Paul Hudsan
HABROK LTD 31 Mar 04 0] $134M 27957 30 Apr  (3.33%) (2.34%) 1315% BB5% -0.66% 10.73% 14.945% (38.555%)
Ketan Gadhia and Rahul Khanna Mar 14 14 May 08 - Jan 08
HORSEMAN GLOBAL FUND USD 31 Jan M hd $253M 573.04 30 Apr (08193} 9.05% 19.15% 16.28% -2.98% 14.08%, 16.13%% [33.755)
Aussall Clark Jan 14 14 Feb 08 - Jun 10
KINSALE COMPASS FUND 3 oct 11 [F] €150M 141 56 M Mar 024%  2.92% 15.74% 16.75% 1.79% 16.47% AT1% [2.10%:)
Peater A Kinney Mar 14 14 Apr12 - May 12
LANSDOWRNE DEVELOPED MARKET FUND, LTD (GBP) 31 Juld1 ht FE211M 561.60 30 Apr (708%)  (TL18%:) 3326%  1TETWR -20.07% 14.459%: 10.96% (20.07%:)
Algx Snow & 5. Heinz Jan 14 14 Dec 10 - Dec 11
LAZARD GLOBAL HEXAGOMN FUNMD 31 May 10 ht $297M 12305 25 Apr  (0.72%%)  (1.60%%) BO8%  13.45% -2.08% 5.38% 4.88% (7.4325)
Jdean-Damiel Malan Mar 14 14 May 11 - Sep 11
M. KINGDOM OFFSHORE MV - A/ 28 Feb BB (8] F1'382M 153.33 02 May 0.21%  0.58% 2382% 11.78%  -18.08% 14.97%, 12,895 (0. 155%)
Mark Kingdaon Apr 14 14 Sep 87 - Oct &7
MARSHALL WACE - MW ELREKA A1 EUR 07 Jan 98 ht F4'54BM 38530 06 May 0.71%  (1.84%) 21861% T.45% §.74% 13.16%: 9.11% [23.24%)
Paul Marshall Jan 14 14 Oct 07 - Oct 08
MARSHALL WACE - MW GLOBAL OPPORTUNITIES & 28 Feb 09 F] £1°585 M 218 .44 06 May 0293 (2.18%) 1337% 6.83% 27.16% 16.26% 9.75% (4.9420)
UsD Jan 14 14 Mowv 11 - Jan 12
Fehim Sever
MAVERICK FUND, LTD - CLASS AN 28 Feb 95 ht F2ETOM 1,321.95 02 May 1.45%  (1.59%) 16.46% 15.46%  -14.85% 11.99% 11.50% (A0.04%:)
Lee Ainsfia ] Mar 13 14 May OB - Mov 08
MS ASCEND UCITS FUNMD CLASS | EUR 30 Apr 11 W $126M 1,044 .53 06 May 0443 0.34% 12.16% -0.14% -7.06% 1.453% 4.305% (7.23%5)
Maicolm Fairbairm Jul 13 14 May 11 - Dec 12

1. Max Drawdown: Peak to trough.
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Equity Long/Short

Inception Liguidity Asset LastMAVor Date MTD YTD 2013 2012 2011 Ann. Return Ann. Vol Max 1
Dates Size Index Drawdown
. . Wid Avg. 2014

Equity-Diversified/Global (0.64%)
MEVSKY FUND PLC (COMPOSITE) 30 Sep 00 ht FO55M 1.281.15 17 Apr 0898% (3.23%) 1807% 1461% 0.62% 20.70%: 14.20% (22 14%:)
Martin Taylor and Nick Barnes Apr 13 14 Oct 07 - Feb 09
PASSPORT GLOBAL STRATEGY FUND 31 Jul 00 (o] $1'500M 1.009.26 30 Apr (340%)  0.26% 23.02%  11.08% -18.74% 18.30% 26.37% (52.74%:)
Jaohn Burbank Fab 14 14 Jun 08 - Dec 03
PASSPORT LONG SHORT STRATEGY FUND 30 Jun 10 hd F1'073M 141.01 30 Apr (0.90%) (0.24%) 19883 1213% 719 9.37% B.34% (10.06%:)
John Burbank, Tim Garry Apr 14 14 Apr 11 - Dec 11
PASSPORT SPECIAL OPPORTURNITIES FUND LTD 30 Apr 08 H-Y F4BEM 204 58 30 Apr (5.50%)  6.30% 455%  5E6T%  -19.91% 12.66%: 27.19% [43.24%:)
CLASS AL Apr 14 14 Jun 08 - Mov 08
John Burbank
PLATIMUM FUND LTD 31 May 94 hd 5420 89.94 30 Apr (0.72%)  (057%) 21.76%  17.44% 13.51% 11.65%, 12.25% (30.48%:)
Kerr Nedson har 14 14 Cict 07 - Feb 09
SR GLOBAL FUND G - INTERNATIOMAL (Real Perf) 31 Dec 93 hd F570M 500.04 05 May 1.40% (1841%) 36.28%  1.03% 24.27% 11.43% 21.18% (50.10%:)
Hugh Sloane Jan 14 14 Apr 08 - Aug 12
STANDARD PACIFIC CAPITAL -B- 30 Sep 95 (o] 1990 481.68 30 Apr (4.25%)  (5.41%:) 20.2% -4.B6% -5.24% BA2% 8.19% (15.87%:)
Dowg Dilard and Raj Venkaresan Feb 14 14 Jul 11 - Mow 12
STH CAPITAL GLOBAL EQUITIES 30 Mowv 10 hd F106M 125.51 30 Apr (0.50%:)  (3.97%)  16.0%9%  9.35% -1.64% B88% 8.21% (8.80%4)
Damiel Grozdea Apr 14 14 Apr i1 - Sep 11

) ) Wid Avg. 2014

Equity-Diversified/Japan {5.22%)
AKAMATSU FUND 31 Dec 04 hd F9BM 186.49 31 Mar  (042%) (1.78%)  21.71% -3.45% 0.85% 6974 T11% (12.18%:)
Philip Kay har 14 14 Par 12 - Oct 12
ALPHAGEN HOKUTO FUND LTD - CLASS A 31 Oct 00 ht F3450M 202.82 02 May 025% [2.96%) T 4% =1.01% 0.13% 537% 4.30% [4.80%:)
Jahn Stewart & Robert Tull Apr 14 14 May 11 - Aug 12
ALPHAGEN JAPAN ABS RETURN FO, LTD 30 Jun 00 "] $358M 264.74 02 May 1.86% (1.97%) 2663% -0.58% -8.58% T28% 9.95% (19.05%:)
William Garnatt and Jeremy Hall Apr 14 14 Feb 11 - Aug 12
ARCUS JAPAN FUND -JPY- 31 Mar 99 D F10M 39,138.00 07 May (0.21%) (3.02%) 26.98% 19.15% -4.68% 9.45%, 15.24% [45.94%:)
Robert Macrae Apr 14 14 Feb 07 - Felb 0%
MARATHON VERTEX JAPAN FD, LTD CLASS B 31 May 03 a F4910M 2,.359.69 30 Apr (2.79%) (4.85%) 2338%  4.89% 0.59% B18% B.38% (11.76%:)
Willlam Arah Jan 14 14 Jun 08 - Oct 10
MARTIN CURRIE ARF - JAPAN FUMND 30 Jun 00 hd F225M 21.M 30 Apr (0B5%) (T.81%) 28.56%  4.23% -B.4% 551% 8.29% (15.76%:)
Jahn-Paw Temperay Mar 14 14 Apr 10 - May 12
SFP VALUE REALIZATION FUND 31 Oct 03 a F251M 32g.02 30 Apr (607} (7.23%) 82113 44.54% T.42% 11.97% 19.80%% (55.47%:)
Greg McEnlyre Aug 13 14 Jan 06 - Oct 10
SR GLOBAL FUND H - JAPAN (Real Parf) 30 Sep 03 hd 1400 148.03 05 May 1.90% (1843%) B251% 31.05% B.33% 4 08%: 20.78% (35.57%:)
Hugh Sioane, Alex Kydd Jan 14 14 Mar 08 - Jul 10
LW KOTOSHIRO FUND 31 Oct 08 ht F120M 177.65 31 Mar  226%  1.07% 32.08% 1783% 12.2% 11.15% B.14% (9.48%)
Maszahire Koshiba Mar 14 14 Jul 09 - Sep 10

1. Max Drawdown: Peak to trough.
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Equity Long/Short

Inception Liguidity Asset LastMAVMor Date MTD YTD 2013 2012 2011 Ann. Return Ann. Vol Max 1
Dates Size Index Drawdown
. . Wid Avg. 2014

Equity-Diversified/UK (2.05%)
ALPHAGEN OCTAMIS CLASS A 28 Feb 05 hd $1'955M 237.39 02 May 026%  0.02% 16.77%  387% 0.47% 988% 6.19% (10.72%:)
Ben Wallace & Luke Newman Apr 14 14 May 07 - Mar 03
BLACKROCK Uk EQUITY HEDGE FUND 30 Apr 05 7] £412M 196.02 30 Apr (1.15%)  (0.74%:) B42%, 4.27% 2.48% 776 5.82% (11.70%:)
Nigal Ridge & Imran Sattar Mar 14 14 Jun 08 - Oct 08
PEGASUS FUND LIMITED SHARES A 31 Oct 97 hd $135M 64.36 02 May 1.98% (543%) 63.74%  1.06% “1.11% 11.98%, 15.51% (35.27%:)
David Yarrow, Angus Donaldsan Jan 14 14 May 98 - Oct 98

) ) Wid Avg. 2014

Equity-Diversified/USA {0.23%)
AJR INTERMATIONAL (BWI), ING. - AN 31 Jan 93 hd #5210 1.281.26 02 May [0.09%) 6.14% 20.33% 3B5% % 12.74% 19.01% (44 44%:)
Algxander J. Rospers Dec 12 14 May 08 - Dec 08
ALLIANCE BERNSTEIN SELECT US EQUITY LONG 30 Mowv 99 ¥iQ F147TM 442737 06 May (0.29%) (0.48%) 16.27% 617% 0.81% 10.85% TA7% (9.98%)
SHORT hdar 14 14 May 08 - Feb 0%
Kurt Feugrman
ALYDAR FUND LTD 28 Feb 03 a F381M 21467 30 Apr (2.80%) (2.56%) 1585%  -1.07% 0.68% TOT% 4.83% [B.49%)
Jahi Murphy Dec 12 14 Jun 11 - May 12
ALYSHEBA FUMD LIMITED 31 Mar 05 Q F201M 2,682.01 30 Apr (2.40%)  (5.99%) 1513% 2.83% 2.51% 11.47% 12.74% (25.80%:)
Jahn A, Murphy, Philip C. Furse Dec 13 14 May OB - Mov 08
ASCEND PARTHERS FUND Il LTD - A 31 Jan 04 a F487M 198.96 02 May 059%  1.15% 11.50%  3.48% -2.86% B 94%, 4.37% (5.23%4)
Maicolm Fairbairm Dec 13 14 Apr 11 - Dec 11
BAY RESOURCES PARTMERS OFFEHORE FUND 31 Jul 98 hd F2TABM 1042297 30 Apr 160%  1.40% 2223 9.24% -6.89% 16.04%; 16.11% (39.02%:)
Thamas Claugus Feb 14 14 May 08 - Feb 0%
BCM WESTOMN LP (BILLINGS CAPITAL MANAGEMENT) 31 Jan 08 hd HaBM 226.38 31 Mar  267%  (2.37%)  B0.32% 15.2% -8.95% 14.17% 10.71% (13.70%:)
Bilfimgs Capital Managemeant LLC Mar 14 14 Mar 11 - Sep 11
CASTLEROCK FUMD LTD 31 Aug 96 (8] H108M 699.43% 31 Mar (1.15%) (3.65%) 12.73% 3829 -23.84% 11.69% 16.82% (A7.70%:)
Paul Tanico Jan 13 14 May 01 - Feb 03
COBALT OFFSHORE LTD 31 Dec 96 a FERIM TEO.2T 30 Apr (042%)  1.72% BEEY.  4.49% -0.66% 12.58%, B.07% (19.53%:)
Wayne Cooparman Dec 13 14 Apr 98 - Sep 93
ELM RIDGE CAPITAL PARTMERS L.P. 31 Dec 99 a 6130 543.89 30 Apr (0B0%)  2.17% 22.28% -14.08% 0.7% 12.54% 13.02% (19.41%:)
Renald Gutfleizh Jan 14 14 Apr 10 - How 12
EMIMNEMCE FUMD LTD A IMITIAL SERIES 31 Dec 98 Q FI6TM GH9.89 02 May 0680%  3.10% 14.6%  23.83% 1.29% 13.41% 9.56% (19.99%:)
Ricky C. Sandler Apr 14 14 Dec 07 - Dec 08
GLENVIEW CAPITAL PARTMERS [CAYMAN), LTD. 31 Dec 00 a F3'BEEM 642.41 30 Apr (1.62%) 1.30% 42.9%  24.24%  -10.95% 14.97% 16.28% (49.17%:)
Lawrance M. Robbins Feb 14 14 May OF - Dec 08
HIGHERIDGE LOMG/SHORT EQUITY FUND, LTD 30 Apr 04 a 4300 2.239.41 31 Mar  (1.33%)  1.53% 14.81% 11.02%  -12.64% B 46% 10.03% 121.12%:)
Alex McAree Oct 13 14 Mar 11 - Sep 11
INVICTA OFFSHORE FUND LTD 31 Dec 09 hd FETM 164.08 31 Mar  (2.43%) (4.20%) 1827 -3.28% 10.18% 12.36%: 10.20% (10.11%:)
James Alpha LLC Feb 14 14 Mar 12 - Apr13
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Equity Long/Short

Inception Liguidity Asset LastMAVor Date MTD YTD 2013 2012 2011 Ann. Return Ann. Vol Max 1
Dates Size Index Drawdown
S Yid Avg. 2014
Equity-Diversified/USA {0.23%)
IWORY CAPITAL FLAGSHIP STRATEGY 30 Mov 98 hd 1017 427433 30 Apr (1.26%) 2.33% 17.07% 10.5% -3.54% 9.88% 5.99% (12.61%)
Curtls Macnguyen Mar 14 14 May OB - Mav 08
IVORY OPTIMAL FUND LTD 30 Apr 06 o} F1'0B3M 24541 30 Apr (1.83%)  3.90% 2828%  16.d41% -4 37% 10.48%, 10.77% (24.93%:)
Curtis Macnguyen Mar 14 14 May OB - Dec 08
KIMETICS FUMD, INC - AfA 31 Jan M A F190M 3,393.73 30 Apr o (1.34%)  (1.95%)  39.74%  2742% -14.83% 9.66%: 22.13% (76.20%:)
Peatar B. Dayle Apr 14 14 Oct 07 - Feb 08
MADISON STREET FUND L.P. 31 Jan 04 hd F39M 2,938.96 31 Mar  (1.64%) 0.42% 26.78%  5.79% -3.04% 11.18% 7.07% (9.59%)
Steven C. Owsley & Drew M. Hayworth Dec 13 14 Apr 11 - Bep 11
OMEGA OVERSEAS PARTHERS, LTD CLASS A 31 Dec M hd F2382M 969.28 30 Apr 013% 1.05% 30.02%  25.66% -2.97% 10.70%%: 14.62% (42.95%:)
Leon Cooparmman Jan 14 14 May 07 - Feb 09
REMAISSANCE INSTITUTIONAL EQUITIES LP (B} 31 Jul 05 A F1'680M 191.28 30 Apr (007} 0.51% 16.78%  B.29% 34.12% 7.69%: 10.37% (35.73%:)
Renaissance Technologies LLC Feb 14 14 May OF - Apr 08
RWC US ABSOLUTE ALPHA FUND - CLASS B 30 Sep 09 o F127M 127.10 05 May 032%  0.48% 14.28% 16.32% 2.25% 5.36%: 5.75% (9.19%)
Mike Corcell Ot 13 14 Apr 10 - Dec 11
SAB OVERSEAS FUND LTD 31 Jul 00 aa/Q FI320M 46269 30 Apr  (0.90%) (4.98%) 23587% 215% 0.71% 11.78% 11.26% (17.57%:)
Seolt Bammer Dec 12 14 Mar 10 - Aug 10
SEMIMNCLE OFFSHORE FUND 31 May 98 o} F1'308M 75410 02 May 020%  3.21% 2318%  5.08% -0.7% 13.52% 12.49% (15.62%:)
Michael G. Messnor, Pawl C. Shiverick Mar 14 14 May 02 - Mar 03
ZWEIG-DIMENNA INTL LIMITED - CLASS A 31 May 87 8] F1'327M 92 715.54 30 Apr (3.04%)  (9.81%)  21.25%  -1.18% 2.37% 14253, 15.10% 150.23%:)
Jaoseph DiMenna 7 Martin 2weig Jan 14 14 Feb 00 - Dec 02
Equity-Energy
¥id Avg. 2014 12.67%
Yid Avg. 2014
Equity-Energy/USA 12.67%
DORSET ENERGY FUND, LTD - CLASS A 31 Oct 00 A $275M 5266 30 Apr 53T 1267%  29.76%  -B.43% -1.27% 14 568% 21.02% 49.55%:)
David M. Knott, Donald Textor Mar 14 14 Jun 08 - Dec 08
Equity-Financial
¥id Avg. 2014 [4.585%)
, Yid Avg. 2014
Equity-Financial/Global {4.58%)
BAY POND INWESTORS (EERMUDA), LP -A71- NEW 31 Dec 895 BY FE'28TM 216.59 30 Apr (310%) (2.27%) 2027%  2041%  -12.53% 18.25% 16.77% (63.22%)
ISSUE har 14 14 Apr 98 - Mar 99
Nicholas C. Adams, Pariner
LANSDOWRME GLOBAL FINANCIALS FUND LTD. 30 Jun 04 hA F1'257M 29567 30 Apr (B.31%)  (9.80%)  23.03% 1T7.78% -20.82% 11.65%: 13.63% [26.25%:)
-N-USD Mow 13 14 Apr 10 - May 12
Williamade Winfon
1. Max Drawdown: Peak to trough.
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Equity Long/Short

Inception Liguidity Asset LastMAVor Date MTD YTD 2013 2012 2011 Ann. Return Ann. Vol Max 1
Dates Size Index Drawdown
. Yid Avg. 2014
Equity-Financial/Global (4.58%)
MARSHALL WACE - MW GLOBAL FINANCIALS M/N A 31 Oct 08 ht F57TM 12932 06 May 0.594%  (0.10%) 5.76%  -0.75% 321% 4.77% 5.61% (8.01%)
UsD Jan 14 14 Mow 11 - Aug 12
Amit Rajpal
TOSCA CLASS A - USD 30 Sep 00 hd FEB1M 26811 30 Apr (2.09%)  (6.13%) 30.5% 24.94% 1.14% T53% 17.32% (67.54%:)
Jahany de la Hey Sep 13 14 Dec 07 - Mov 08
Equity-Healthcare
Yid Avg. 2014 (2.46%)
Yid Avg. 2014
Equity-Healthcare/Global (2.469%)
CCIHEALTHCARE PARTMNERS LTD 31 Dec 00 hd F1'193M 3z 30 Apr (5919} (6.23%) 2654%  B5E% 3.99% 8.91% 8.56% {17.89%:)
Clivar Marli, CC! Haalthcare Partners Apr 14 14 Oct 07 - Sep 08
JEMORP GLOBAL HEALTHCARE FUND LTD SERIES A 3 Oct 12 W F1TTM 12.72 30 Apr  (755%)  0.51% 27T -0.45% 17.47% 13.34% (11.12%)
David Chan Fab 14 14 Feb 14 - Apr 14
MLIS - CCI HEALTHCARE LONG SHORT UCITS FUND - 31 Jan 10 W F340M 13010 06 May [(0.46%) (6.82%) 2687T% 551% 2.72% 6.37%% 9.20% (10.98%)
B (acc) USD Jan 14 14 Fab 14 - May 14
Oliver Martl, CCf Healthcare Partners
WISILM INSTITUTIONAL PARTHNERS FUND LTD 31 May 10 a F131M 130.86 02 May 0.72%  2.72% 20081% 5.73% 1.28% T.09% 6.43% (5.86%)
Jacob Gotifleb, Visium Asset Management Feb 14 14 Apr 11 - Sep 11
Equity-Mid-Small Cap
Yid Avg. 2014 5.14%
Yid Avg. 2014
Equity-Mid-Small Cap/Europe 5.51%
ENMNISMORE EURCPEAN SMALLER COMPANIES 30 Mov 99 A €72M 416.58 24 Apr 1.92%  T19% 23.459%  9.65% 11.36% 13.056% 10.67% (34.245%:)
Geaff Cldfield Jan 14 14 Jul OF - Apr 09
FOLAR CAPITAL EURCPEAN FORAGER FUND LTD - 31 Jul O3 hd €434 320.75 02 May [(0.42%) 3.83% 11.79%  11.93% 2.39% 11.44% 7.29% (21.47%)
AX Dec 13 14 Ot 07 - Feb 08
Rob Gurner
Yid Avg. 2014
Equity-Mid-Small Cap/Global 4.21%
RAB SPECIAL SITUATION FD LTD 31 Jul 03 a F22M 418.65 31 Mar (1.96%)  4.21%  -32.86% -27.04% 17.75% 1.56%: 34.59% (B9.56%:)
FPhilip Richards May 13 14 Jul 07 - Dec 13
Yid Avg. 2014
Equity-Mid-Small Cap/UK 5.71%
ALPHAGEMN WOLANTIS FUMND, LTD - A (USD) 30 Apr 02 hd FoBZM 525 66 02 May (0.05%) 5.71% 13.46% 12.7% 1.02% 14 81% B.31% (11.36%:)
Rob Giles & Adam McConkey Apr 14 14 Jun 08 - Dec 08
1. Max Drawdown: Peak to trough.
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Equity Long/Short

Equity-Mid-Small Cap/USA

COOPER CREEK PARTHNERS LLG
Robart Schwartz

GREEMLIGHT CAPITAL OFFSHORE, LTD - AN
Dawid Einhorn
GAT TOPAZ OFFSHORE PARTHERS, LTD - A1

Gregory B Fraser & Rudolph K Klwber & Timaothy A.
Krochuk

HARBOUR HOLDINGS LTD:
Charles A. Pagquelat

HARVEY SMIDCAP OFFSHORE FUND LTD
Jaff Moskowilz and Jim Schwanz

SENVEST PARTNERS, LTD - CLASS A
Richard Mashaal

Equity-Pharma-Biotech

Yid Avg. 2014 4.36%

Equity-Pharma-Biotech/USA

PERCEPTIVE LIFE SCIENCES OFFSH FUND, LTD
Jaoseph Edelman

TRAXIS SIVIK GLOBAL HEALTHCARE OFFSHORE -

A01-01
Knzshen Sud

VISIUK BALANCED OFFSHORE FUMD CL 2
Jacob Gottifeb

Equity-Real Estate
Yid Avg. 2014 6.74%

Equity-Real Estate/Global

BROOKFIELD GLOBAL REITS LONG SHORT
STRATEGY
Jason Baine and Barnhard Krieg

Equity-Technology
Yid Avg. 2014 5.99%

1. Max Drawdown: Peak to trough.

Inception Liguidity Asset LastMAVor Date MTD YTD 2013 2012 2011 Ann. Return Ann. Vol Max 1
Dates Size Index Drawdown
id Avg. 2014
5.08%
31 Oct 08 a F100M 180.04 30 Apr 0.79%  6.80% 2715%  9.893% =13.51% 11.29% 10.42% (22.12%)
Mar 14 14 Feb 11- Sep 11
30 Sep 96 8] FE'203M 18328795 30 Apr 4.50% 2.72% 18.76%  T7.66% 1.86% 17.21% 10.80% (27 17%)
Jan 13 14 bay OB - Oct 08
31 Aug M a F25M 2.584.08 30 Apr 1.60%  2.84% 12.26%  13.2% -1.64% TR 12.86% (47.07%)
Dec 12 14 May 07 - Feb 09
31 Dec 85 ht F266M 17848 3 Mar 177 3.50% 26.65% 14.64% -1.07% 18.61%: 23.21% (49.05%:)
Mar 14 14 May 07 - Feb 09
31 Jan 08 a F74M 2.388.92 31 Mar  1.69% 547% 1593%  9.43% -4.99% 11.25%: 766 (9175
Mar 14 14 Apr 11 - Dec 11
31 Mar 87 a F3B3M 2.527.04 30 Apr (2.20%%)  9.14% T951%  3481%  -33.96% 20.80%: A7.61% (70.55%:)
Feb 14 14 Feb 00 - Sep 02
Yid Avg. 2014
4.36%
31 Dec 99 hd $915M 2,169.59 30 Apr (BFO%) 3.18% 43 BE%  28.09% 5.B2% 23.94% 25.75% (25.67%)
Feb 14 14 Feb 00 - May 00
30 Jun M ht F40M 2,124.51 31 Mar  (1.64%)  3.96% 20085% 13.88% B8.27% 6.08%: 11.15% (32.70%)
Ot 13 14 Ot 07 - Feb 09
31 Oct 05 Y BE122EM 26214 02 May 045%  5.96% 1852% 10.31% 1.89% 12.00%: B.99% (15.79%)
Feb 14 14 Aug 08 - Dec 08
Yid Avg. 2014
6.74%
30 Mov 04 ht $352M 499.00 31 Mar  1.80% 6.74% 16.2%: 407 -18.96% 18.759%: 27.11% 154.37%)
Jan 14 14 May 07 - Feb 03
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Equity Long/Short

Inception Liguidity Asset LastNAVor Date MTD YTD 2013 2012 2011 Ann. Return Ann. Vol Max 1
Dates Size Index Drawdown
Yid Avg. 2014
Equity-Technology/Global 2.95%
EXAME ARCHIMEDES FUMD CLASS A CAP 30 Sep 06 W £344M 16,185.25 06 May 064%  2.95% 384t -015% 3.99% 6.54% 4. 68% (5.10%)
Gillas Lenodr and César Zaitouni Mar 14 14 Mow 11 - May 12
_ Yid Avg. 2014
Equity-Technology/USA 9.04%
SELIGMAMN TECH SPECTRUM FUND CLASS 31 Dec 06 ht F120M 36672 31 Mar  4.02%  9.04% 11.22%  0.65% 0.21% B.71% 12.01% (19.91%)
-A1-5/2-2002 hdar 14 14 May 0B - Mov 08
J & W Seligman & Co. Incorporated
Equity-Utility
Y¥id Avg. 2014 4.08%
_ Yid Avg. 2014
Equity-Utility/Europe 4.08%
CYGNUS UTILITIES, INFRASTRUCTURE & 30 Apr 0B hd F121M 1.B86.62 31 Mar  0.00%:  4.08% 2.98%  10.88% 2. 7% B.20%: 7T (10.69%:)
REMEWABLES Feb 14 14 Maw 09 - Aug 11
Cygnus Asset Management

1. Max Drawdown: Peak to trough.
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Event Driven

Inception Liguidity Asset LastMAVor Date MTD YTD 2013 2012 2011 Ann. Return Ann. Vol Max 1
Dates Size Index Drawdown
Equity-Diversified
Yid Avg. 2014 (6.29%:)
) ) Yid Avg. 2014
Equity-Diversified/USA (6.29%)
MARCATC INTERNATIONAL LTD 30 Sep 10 Q F2'074M 155.57 30 Apr (4.80%:) (6.28%)  2616% 2867 416% 13.12% 12.37% (17.63%)
Richard McGuire, Marcato Capital Management LLC Mar 14 14 Mar 11 - S=p 11
Multi-Strategy
Yid Avg. 2014 3.30%
) ) Yid Awvg. 2014
Multi-Strategy/Asia {4.44%%)
YORK ASIAN OPPORTUNITIES UNITS TRUST -A- 31 Mar 06 a HE50M 1.270.94 31 Mar  (210%)  (4.44%) 14% 10.8% -6.59% 9.52% 14.21% [34.54%)
Femg Hsiung / Masahiko Yamaguchi Mar 14 14 Oct 07 - Dec 08
) ) Wid Avg. 2014
Multi-Strategy/Emerging {1.66%)
MONEDA ABSCLUTE RETURM LTD SUB CLASS 3 Jan o7 a HE0M 1,263.84 30 Apr 1.30%  (1.66%) -0.55% 5.49% -16.4% 328% 12.35% (29.89%)
1/SIES Dec 13 14 Jun 08 - Dec 03
Juan Luis Rivera
) Wid Avg. 2014
Multi-Strategy/Europe {3.15%)
MLIS - OZ EUROPE UCITS FUND CLASS B EUR 31 Mar 11 D £534M 11166 06 May (0.34%:) (3.34%) 14.37% 10.74%  -B.79% 362% 6.41% (10.96%:)
David Windreich, Och-Ziff Capital Management Group Feb 14 14 Apr 11 - Mow 11
PORTLAMD HILL OVERSEAS FUMD LTD 3 May 12 A H180M 122 36 02 May 0.53% (296%) 1716% 7.62% 11.08%: T.02% [4.41%%)
Thigery Lucas Mar 14 14 Feb 14 - Apr 14
) Yid Avg. 2014
Multi-Strategy/Global 4.72%
AG SUPER FUND INTERMATIOMAL, LTD a0 Apr 93 W $E40M 1,767.06 30 Apr 080%  4.05% 16.86% 1367%  -2.62% 10.20%: 542 [24.78%)
Michael Gordon & Dave Kamin Sep 13 14 Jun 07 - Dec 08
DAVIDSOMN KEMPNER INTL, LTD - CLASS C Tranche 1 31 Oct 85 o} FE'4E4M 480.87 30 Apr 08E%  3.73% 9.8% B.13% 1.38% B.B5% 3.73% (10.87%%)
Thomas L. Kempner, Jr. Dec 13 14 Oct 07 - Mov 08
DROMEUS GLOBAL OPPORTUMITIES FUND 30 Jun 08 A E75M 22656 02 May 054%  3.80% 11.85% 20.78%  -1.62% 15.03% 9.60% [9.379%)
Dromeus Capital Management Lid har 14 14 Apr 11 - May 12
KG INVESTMENT FUMND LLZ 31 Dec 08 Q H102M 258.28 30 Apr (1133 (0.19%)  26.85% 21.93% 12.4% 19.48%: 14.34% (20.31%)
KG Funds Managemant LLC Mar 14 14 Dec 08 - Feb 08
KL Special Opportunities FUND Ltd CLASS A USD 31 Jan 11 a H106M 13082 31 Mar  (0.72%)  1.90% G443, 11.94% 4 8% B BE% 5.95% (B.21%%)
Jamie Sherman & Jan Lernaut Fab 14 14 Mar 12 - Jun 12
MLIS - YORK EVEN DRIVEN UCITS E CAP EUR 31 Dec 10 D €424M 132.35 06 May 0.82%  3.83%  2502% 544% -5.32% B.28% 9529 [15.145:)
York Ucils Holdings Nc Jan 14 14 Apr 11 - Sep 11
1. Max Drawdown: Peak to trough.
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Event Driven

Inception Liguidity Asset LastMAVor Date MTD YTD 2013 2012 2011 Ann. Return Ann. Vol Max 1
Dates Size Index Drawdown
. Wid Avg. 2014

Multi-Strategy/Global 4.72%
OWL CREEK OWERSEAS FUND, LTD 31 Jan 02 ¥ F2'068M 4 BB2.87 30 Apr (1.90%:) (3.48%) 4863% 11.07%  -15.44% 13.78% 13.04% (20.92%:)
Jaffray Altman Dec 13 14 Mar 10 - Sep 11
PAULSOM ADVANTAGE LTD -A- 31 Mar 04 (o] $031M 27756 30 Apr (2.45%)  0.06% 26.06% -14.23%%  -35.96% 10,853, 15.13% (47.71%:)
Jahn Paulson Feb 14 14 Feb 11 - Mow 12
PALULSOMN ADVANTAGE PLUS LTD 31 Dec 04 (8] $21BEM 287 56 30 Apr (2.85%) 2.26% 27.22%  -218%  -BEE4% 11.083; 22 E9% (B5.245:)
Jah Paulson Feb 14 14 Feb 11 - Feb 13
PAULSON RECOVERY FUND LTD 31 Oct 08 ¥ $1'503M 19217 30 Apr (3.98%) 0.09% B31B%  5.25%  -27.92% 12.61% 19.82% (35.13%:)
Jahn Paulson Feb 13 14 Apr 11 - Sep 11
PERRY PARTHMERS INTERMATIOMAL INC CLASS -1- 30Sep 93  Q/2Y  §6'684M 1,0:30.00 02 May 0.05% 1.14% 20.25% 15.61% T4 11.99%, 7.21% (25.65%:)
TH A hdar 14 14 Oct 07 - Mow 08
Richard Perry
PERSHING SQUARE INTLLTD 31 Dec 04 ¥ FS'618M 443571 30 Apr T30% 19.21% 9.3% 12.39%, -2.03% 17.30%: 14.08% [20.35%:)
Wiliam Ackman Apr 14 14 Jan 08 - Feb 08
SOLUS BOLALTDCL. | 31 Dec M (o] $1'920M 1.233.15 02 May 020%  1008% 31673  911% -1.73% 22 87% 14.26% (21.93%:)
Chris Pucillo, Scott Martin, CJ Lankiree Mar 14 14 Feb 08 - Apr 08
SOMERSET SPECIAL OPPORTUMITIES FUND LP 31 Jul 07 (8] $203M 193 45 a1 Mar  0.38%  2.00% 12.75%  11.33% -1.25% 10,400 10.95% (25.61%:)
Robert Faingold har 14 14 Aug 08 - Mar 09
TRIAN PARTMERS LTD 31 Dec 05 (8] $2'236M 197 65 02 May 043%  0.91% 40.08%  0.9% 3.08% B51% 13.35% (30 56%:)
MNelson Peltz, Peter May & Ed Garden Feb 14 14 May 07 - Feb 0%
TYRUS CAPITAL EVENT FUND LTD 31 Oct 09 (8] $1'200M 164.58 02 May 037%  1440%  15.75% B.77% -0.22% 11.70%: 6.44% (7.95%)
Tony Chadraow Mar 14 14 Feb 11 - S=p 11
TYRUS CAPITAL OPPORTUNITIES FUND LTD 31 Mar 11 5] $Fa2EM 13485 30 Apr 2099% 14.81% 14.72%  TEO% -4 6% 10207 6.71% [6.43%8)
Tony Chadraou Mar 14 14 Mar 11 - S=p 11
YORK INVESTMENT LTD -CLASS A-UM 28 Feb 04 (8] $3400M 0.351.68 04 Apr 0.25% 6.49% 18773  13.73% 7349 11.76% B.E8% (29 BE%:)
James Dinan Feb 14 14 Cict 07 - Feb 0@

1. Max Drawdown: Peak to trough.
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Fixed Income Arbitrage

Inception Liguidity Asset LastMAVMor Date MTD YTD 2013 2012 2011 Ann. Return Ann. Vol Max 1
Dates Size Index Drawdown
Fixed Income
¥id Awg. 2014 1.61%
) Wid Avg. 2014

Fixed Income/Global 1.61%
AXOMNIC SYSTEMATIC ARBITRAGE OVERSEAS FUMD 31 Mar 12 FEGM 121.53 30 Apr 323% 3.53% 22.85% -4.45% 9.82% 9.42% (10.06%:)
LTD Mar 14 14 Jun 12 - Sep 12
Clayton DeGlacinto
BLACKROCK FIXED INCOME GLOBAL ALPHA FUND 30 Sep 06 F5'300M 20993 05 May 0.08%  1.83% B.04%  14.73%  19.853% 10.25% 5.32% (10.54%:)
Tim Webb Fab 14 14 Jum 08 - Dec 08
BLACKROCK OBSIDIAN FUND 30 Jun 95 F1'200M 6,082.08 02 May 0003  5.60% 10.833% 34.27% -13.5% 11.50% 9.22% (20.935%%)
Stuart Spodek har 14 14 Jan 0B - Feb 08
CAPULA GLOBAL RELATIVE VALLUE FUND LTD CLASS 30 Sep 05 F5'202M 22822 05 May 0073  2.36% TEEY  0.43% 6.21% 10.07% 4665 (74155
.. Apr 14 14 Feb 08 - Mar 08
Yan Huo, Masao Asai
EMF FIXED INCOME FUMND, LTD 3 Oct™ F16EM 35,250.07 31 Mar (0.373%) (4.70%)  -4.083% 1129 5.BO% 10.6B%, 14.495% (22 465%)
Enc M. Flanagan/David C. Gottlieb Jan 14 14 Fab 08 - Mar 0&
I FUMD LTD 30 Jun 93 F114M 4,000.63 30 Apr  (0.08%%)  2.29% 13.44%  11.83% 9.03% 6. BE%Y 11.05%% (54.775%)
Ciliff G Viner har 14 14 Jan 08 - Mov 08
Il RELATIVE VALUE CREDIT STRATEGIES FUND LTD 31 Oct 05 $134M 1,825.05 30 Apr 030 2.49% B.5% 10.22% 10.36% T.33% B.17% (31.27%)
Lester Coyle Mar 14 14 Maw 07 - Dec 08
KAMUNTING STREET OFFSHORE FUND LTD 30 Apr 04 $704M 263.01 30 Apr 4809 B.93% 6973 17.5% -6.2% 10.15% 12.55% (38.395%%)
Allan Teh har 14 14 Oct 07 - Mowv 08
KLS DIVERSIFIED FUMD LTD 31 Jul 08 F931M 161.29 30 Apr 0.95% 4.75% 1.58%  7.35% 4.8B5% B.ET% 3.31% {4.10%5)
Jaff Kronthal ; Harry Lengsfield ; John Steinharat Jan 14 14 Apr 13- Jul 13
LONDOM DIVERSIFIED FUND, LTD - E 30 Jun 05 F126M 1,086.73 02 May (0.28%) (1.21%) 0.45%  4.86% 3.75% 1.05% 6.77% [29.25%)
Robert Standing har 14 14 Jan 08 - Dec 08
PELAGUS CAPITAL FUND 31 Dec 07 F793M 204 62 02 May 042%  0.158% 338 44T% 2.27% 11.96%: 5.74% [4.14%)
Bruno Lisai Mar 14 14 Apr 11 - Aug 11
PIMCO ABSOLUTE RETURMN STRATEGY IV 31 Mar 02 F2a08M 2.337.83 31 Mar (0.32%%)  0.90% D449 12.01% 1.823% 7.33% 8.585% (25.885%)
OFFSHORE FUND 11, CL. &1 Mar 14 14 May OB - Mov 08
Willlam H. Gross, O Wang
FIME RIVER LIQUID MORTGAGE FUND LTD 31 Aug 10 F736M 14991 30 Apr (1.55%)  (0.48%) 0.82%  28.86% TA9% 11.68%: 6.80% [4.70%)
Jayl Chen, Steve Kuhn Apr 14 14 Feb 13- Jun 13
PROLOGUE FEEDER FUND, LTD. CLASS A 31 Jan 08 F2112M 1,854 46 30 Apr (1508} (3.83%) 251%  6.02% B.37% T.3T% AT1% (5.51%5)
David Lofthouse, Graham Walsh Apr 14 14 bay 13 - Apr 14

1. Max Drawdown: Peak to trough.
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Fund of Funds

Arbitrage
Yid Avg. 2014 0.39%

Arbitrage/Global

HSBC MAA FUND USD
HEBC Aternative Investmants Limited

Event Driven
Yid Avg. 2014 2.10%

Event Driven/Global

GEMS PROGR. FUMD SICAY RECOVERY PORTFOLIO

REGULAR USD
David Goldfarb, Migue! Abadi, Cednic Carrol

HSBC CREDIT MARKET OPPORTUMITIES FUND USD

CLASS COMPOSITE
Hsbe Management [Guarmsay) Ltd

HSBC SPECIAL OPPORTUNITIES FUND LTD

HEBC Alternative Investimeants Limited

Lang/Short
Yid Avg. 2014  (4.32%)

Long/Short/Asia
HSBC ASIAN ADVANTEDGE FUMD
HEBC Aternative Investmants Limited
Macro
Yid Avg. 2014 (4.80%)

Macro/Global

MASTERS FUND LTD MAGNOLIA SERIES
Sean M. Daoyle

Multi-Strategy
Yid Avg. 2014 (1.53%)

1. Max Drawdown: Peak to trough.

Past performance is not a reliable indicator of future performance.

Source - HSBC

Inception Liguidity Asset LastMAVor Date MTD YTD 2013 2012 2011 Ann. Return Ann. Vol Max 1
Dates Size Index Drawdown
Yid Avg. 2014
0.39%
15 Jun 95 QM F104M 211.38 17 Apr (062%) 0.39% 4.95%: 4.21% -3.61% 4.05% 4.72% (25.30%:)
Feb 14 14 Jul 07 - Dec 08
Yid Avg. 2014
2.10%
31 DecM a F266M 2.441.04 30 Apr 0.04%  1.11% B.61% 5.91% =12.46% T80 6.65% (23.23%)
Oet 12 14 Jun 08 - Dec 08
31 May 09 a F57M 118.37 17 Apr (021%:)  1.94% 9.19% B.Fa% 747 5. 86% 6.04% (9.16%)
Jan 14 14 Feb 11 - Dec 11
28 Feb 07 a F75M 13331 31 Mar  0.51%  3.24% 1397% 2063% -3.5% 4.14% 10.06% {35.45%:)
Jan 14 14 Jun Q8 - Mar 09
Yid Avg. 2014
(4.329)
30 Jun 02 A F16M 17458 17 Apr (0.50%) (4.32%) T BEY: 2.01% =11.59% 4. 83% 7.Aa8% (24.73%)
Mar 14 14 Dec 07 - Mov 08
Yid Avg. 2014
|:4.IE{|=:-'::-:I
31 Dec 96 a F23TM 480812 25 Apr (1.15%)  (4.80%) 11119 1.49% 0.36% 9.62% B.65% (9.96%)
Jan 14 14 Jul 98 - et 98
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Fund of Funds

Inception Liguidity Asset LastMAVor Date MTD YTD 2013 2012 2011 Ann. Return Ann. Vol Max 1
Dates Size Index Drawdown
. Wid Avg. 2014

Multi-Strategy/Global {1.53%)
DIAMOND CAPITAL MANAGEMENT 31 Ocr 02 [#] F157M 178.49 31 Mar (1.52%) (0.12%)  10.45%  261% -1.97% 5.20%% 4.33% (14.18%:)
Elchanan Jaglom, Daniel Jagiom Mar 13 14 Jun 08 - Dec 08
GAM DIVERSITY 1INC - USE CLASS 31 Dec B8O F] F516M 73708 30 Apr (1.85%%) (2.30%) 10499  BET% 3445 B.55% 7.93% (19.645%)
David Smith Ot 13 14 Jan 84 - Jan 85
GAM DIVERSITY Il INC - USE CLASS 31 Jul 98 A £77TM 224 34 30 Apr (1883} (2.43%) 10.34% B54% -3.66% 5.26% 7.32% (18.795%)
David Smith Jan 14 14 Oct 07 - Dec 11
GAM TRADING Il USD 30 Apr 97 ht F1'536M 32195 30 Apr (0.59%) (2.04%)  -D.45%  2.83% 4 11% TA2% 5.78% (7.34%)
David Smith, Arvin Soh Jan 14 14 Apri13-Oct13
HSBC GH FUND USD 31 May 96 ht F1'694M 316.90 17 Apr (112%)  0.07% B51% 5.4% -3.37% GBEY: 6.32% (18.30%:)
HEBC Alternative Investmans Limited Jan 14 14 Jun 08 - Dec 08
HSBC HEDGE INVESTMENTS FUND 28 Feb 02 (8] $3M 165.70 17 Apr (1.072%)  0.10% B.22%  5.07% -2.72% 4.25% 4 .BE5% (17.63%:)
HSBC Aternative Investments Limited Feb 14 14 Jun 08 - Dec 08
HSBC LEVERAGED GH FUND 30 Mov 04 hd F1'694M 14665 17 Apr  (2.34%) (0.48%) 1512% B.T72% -8.76% 4 16% 11.55% (A7.09%:)
HSBC Republic Invesimant Limited Jan 14 14 Jun 08 - Dec 08
HSBC MEXT GEMERATION FUND NMI MANDATE Share 30 Sep 11 ht F43M 104.24 17 Apr (2.72%) (3.22%) T28%: 1.98% -1.55% 1.64% 4.66% [4.59%)
Class Jan 14 14 Feb 14 - Apr 14
HEBC Management (Guernsay) Lid
HSBC UCITS ADVANTEDGE FUND -USD CLASS 31 Oct 09 W €117TM 95.97 30 Apr (3.07%%)  (3.23%) 7.25% 1.38% F.51% (0BT} 3.93% (B.81%5)
Hsbe Alternative Inv. Ltd har 14 14 Apr 10 - Dec 11

Trading

Yid Awg. 2014 (0.81%)

) Wid Avg. 2014

Trading/Global 0.8154)
HSBC TRADIMNG ADVANTEDGE FUND 31 Oct 05 hd F113M 12860 17 Apr 0.41%  (0.B1%) -B.75%  -5.3%%% -1.62% 3.02% 9.70%% (20.935%6)
HEBC Aternative Investimeants Limited Apr 14 14 Apri1 - Sep 13

1. Max Drawdown: Peak to trough.
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Long Only

Inception Liquidity Asset LastNAVor Date MITD ¥TD 2013 202 2011 Ann. Return Ann. Vol Max 1
Dates Size Index Drawdown
Equity-Diversified
Yid Awg. 2014 (16.15%)
) . Wid Avg. 2014

Equity-Diversified/Emerging (16.15%)

RUSSIAN PROSPERITY FUMD - & 31 Aug 96 W F1'194M 198.82 24 Apr  (2.89%) (16.15%)  311%  20019%  -18.03% 18.65%: 44.40% (90.26%:)

Algxandar Branis Apr 14 14 Jul 57 - Jan 89
1. Max Drawdown: Peak to trough.
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Macro

Inception Liguidity Asset LastMAVor Date MTD YTD 2013 2012 2011 Ann. Return Ann. Vol Max 1
Dates Size Index Drawdown
Commaodity
Y¥id Avg. 2014 2.97%
o ¥id Avg. 2014
Commodity/Global 2.97%
AMDURAMD COMMODITIES FUND 31 Jan 13 h F280M 1.002.92 31 Mar  (0.08%) 0.92% 25.02%: 22.15% 17.07% (11.86%:)
Fierre Andurand hdar 14 14 Jul 13 - Dec 13
ARMAJARD COMMODITIES FUND CLASS -A- 31 Mar 04 hA FEEEM 231.59 02 May 037% (0.12%) 1.04% 1.65%: 11% B.68% 11.03% (15.56%:)
Jahin Tilnay Mar 14 14 Feb 08 - Dec 0B
BREVAN HOWARD COMMODITIES STRATEGIES 28 Feb 10 hd 8150 106.09 30 Apr 032% 3.2T% -4 2% 58% -2.65% 2.28% 9.04% (12.22%)
FUND L.P. Fab 14 14 Sep 12 - Mov 13
Staphane Nicolas
DE PLATINUM WV HERMES AR, COMMODITY FUMD 28 Feb 10 D FEan 107.54 06 May (0.29%) (1.02%) -5.B82%  -0.65% 9.69% 1.75% 6.09% (14.03%:)
Colin O'Shea Jan 14 14 Mar 12 - Mov 13
KROM RIVER COMMODITY FUND 30 Jun 06 ht F22TM 1559.96 02 May 015%  0.49% 6.47%  -4.92% -3.89% 6.17% 9.14% (18.68%)
Christopher Brodie Mar 14 14 Apr 11 - Jan 14
MERCHANT COMMODITY FUNMD (THE) - COMPOSITE 31 May 04 h F1340M 40777 02 May (0.90%) 14.31% 15.77%  -7.6% -30.07% 15.21% 20.78% (36.93%)
Michael Coleman and Doug King Mar 14 14 Dec 10 - Oct 11
Commodity-Systematic
Yid Avg. 2014 B.15%
. . Yid Avg. 2014
Commaodity-Systematic/Global 6.15%
ARMAJARD 5TS COMMODITIES FUMD CLASS -2- 31 Dec 09 ht F2an 80.61 30 Apr 538%  6.15% fB% -18.15% -15.89% [4.B5%:) 22.46% (48.58%)
Wil Griffir Jan 14 14 Apr11-0ct 13
Currency
Yid Avg. 2014 (1.55%)
, Yid Avg. 2014
Currency/Asia {2.16%)
DYMON ASIA MACRO FUND (SERIES A) 31 Jul 08 hA F2'0650 151.59 02 May (0.36%) (2.85%) 519% 0.96% 20.11% T A% 10.94% {13.69%:)
Danny Yong Feb 14 14 Jul 08 - Sep OB
THE CAMBRIDGE STRATEGY - ASIAN MARKETS 31 Jan 06 ht H75M 157.39 30 Apr o (1.58%) (1.68%) 1.06%  O86% 6.36% 5.65% 8.04% (6.97%)
CURRENCY ALPHA hdar 14 14 May 13 - Apr 14
Alexandra Edslein
Yid Avg. 2014
Currency/Global {1.15%)
HARMESS MACRO CURRENCY FUND 31 Mar 09 D F94m 142,80 30 Apr (0.81%)  (0.05%:) 381% 17.65% -4.62% T.26% 11.19% (13.52%)
Harness investment Group Lid Apr 14 14 Apr 10 - Aug 10
1. Max Drawdown: Peak to trough.
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Macro

Inception Liguidity Asset LastMAVor Date MTD YTD 2013 2012 2011 Ann. Return Ann. Vol Max 1
Dates Size Index Drawdown
Wid Avg. 2014
Currency/Global {1.15%)
THE CAMBRIDGE STRATEGY - EMERGING MARKETS 31 Jan 08 F561M 151.72 30 Apr 048%  (0.54%) 0.3% TA2% 10.46% 5.90% 7.a7% (10.76%:)
CURRENCY ALPHA Jan 14 14 May 13 - Sep 13
Jasse Marre, Andrew Brasler
THE CAMBRIDGE STRATEGY - EXTENDED MARKETS 31 Mar 04 F4nd 11567 30 Apr (0.04%) (2.85%)  -9.96%  -1.47% 0.92% 1.45% 6.85% (30 46%%:)
CURRENCY ALPHA har 14 14 Feb 09 - Apr 14
Robert Colahan
Diversified
Yid Awg. 2014 (2.98%)
) . Wid Avg. 2014
Diversified/Asia {5.52%)
ALPHADYNE INVESTMENT STRATEGIES FUND LTD 31 Jan 07 F3I69M 1,775.81 02 May [(0.13%) (4.13%) 1215%  7.06% 311% B.24% 5.01% [4.80%)
Bart Braadman, Philippe Khiomng-Huu Feb 14 14 Jan 14 - May 14
BREVAN HOWARD ASIA FUND LIMITED 30 Sep 04 FE56M 230.20 30 Apr (0.BE%L)  (1.04%:) 11.85% 4.41% B.BEY 9.009% 3.83% {1.9424)
Kaspar Ernst Mar 14 14 Jan 10 - bar 10
FORTRESS ASIA MACRO FUND 28 Feb 11 F2E05M 13911 02 May 0278 (5.11%) 17.06% 21.23% 3.9% 10.95% 6.48% [5.3655)
Adam Levinson Mar 14 14 Dec 13 - Apr 14
SINFOMIETTA FUND 31 May 08 F81M 16539 30 Apr (2.24%) (11.79%)  34.47% T.O07% 22.90% BET% 15.46% (14.445%)
Symphany Financial Pariners Apr 14 14 Jun 08 - Mar 09
. ) Wid Avg. 2014
Diversified/Emerging 0.83%
ALPHA4X CAPITAL GROWTH FUND 30 Apr 0B F109M 14880 30 Apr (20008} (3.46%) T3 254% 11.5% 5.09% 6.76% (12.78%)
Manuel E. Mejfa-Aoun, Urvish Bidkar, Fabio 220 Apr 14 14 Jun 13 - Apr 14
BLUECREST EMERGING MARKETS FUNDS 31 Aug 05 F1'810M 20081 30 Apr 0833 1.60% 4 BE, 10,99 -0.43% B.30% 10,605 (22 895%%)
Bluacrast Capifal Management LLP Feb 14 14 Oct 07 - Ot 08
GAVEA FUND LTD . CLASS A 51 31 Jul 03 F1'491M 22717 02 May (0.13%) (3.37%) 2% BA9% -0.35% 7.02% 6605 (12.50%)
Fraga Arminio and Gabriel Srour Mar 14 14 Jul OB - Cct OB
GREEM FUND LLC GREEN CLASS 31 Jan M F1'767M 694.04 30 Apr (1.57%%)  (4.50%) 9.9% 13.55% 5. 7% 14.73% 14.05% (33.00%:)
Luis Stuhiberger Mow 13 14 Jun 08 - Mow 03
PHARO TRADING FUND 30 Mov 00 $345M 5.431.25 17 Apr 219% 14.48%  1965%  0B9% -2.68% 13.47% 10.43%% (13.165%)
Guillaume Fonkenall hdar 14 14 Feb 08 - Oct 0B
SPINMAKER GLOB OPP FUND, LTD COMPOSITE 31 Jan M FE04M 51031 15 Apr 010% 2825 097  14.12%  -11.82% 13.13% 9.21% [31.745¢)
Jorge Rasas Feb 14 14 May 08 - Feb 0%
THE CAMBRIDGE STRATEGY - APOLLO (EM MACRO) 30 Apr 09 F442M 139.91 30 Apr 018% (1.77%)  -2.06%  1282%  14.14% 5.94% 5.92% (10.90%:)
ABSOLUTE RETURN har 14 14 Mar 13 - Oct 13
Russell Thompson, Walid Khalfallah, Al Bora
Yigithasioglu
1. Max Drawdown: Peak to trough.
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Macro

Inception Liguidity Asset LastMAVor Date MTD YTD 2013 2012 2011 Ann. Return Ann. Vol Max 1
Dates Size Index Drawdown
) Wid Avg. 2014

Diversified/Global {3.43%)
BREVANM HOWARD FUMND, LTD - USD CLASS A 31 Mar 03 A F27025M 298 69 30 Apr (1.18%)  (4.04%) 268%  3.93% 12.15% 10.37%: 6.52% (B.1:3%%)
Alan Howard Mar 14 14 Apr 13- Apr 14
BTG PACTUAL GLOBAL EM. MKTS AMD MACRO FD 31 Jan 09 (F] F5'533M 2.955.50 30 Apr 0.75%% 5345 965%  2B.12% 3 449 22.04%, 719% (3.57245)
BTG Pactual Global Asset Managemant Jan 14 14 May 11 - Dec 11
CANOSA GLOBAL MACRO FUND LTD 30 Apr 13 A F1'030M 109.61 31 Mar (1.399%) 0.23% 9. 34%, 10.50% 7545 [4.66%5)
Tim Attias, Sanfiago Alarco Mar 14 14 Aug 13- Oct 13
CAPITAL FUND, LTD (THE) 31 Dec 99 hd F55M 36T AT 02 May 007% (0.71%)  -3.073% 021% 4.65% 9.49% 10.30% (17 .38%)
Kenneth Windheim Jan 14 14 Jan 09 - Mar 10
CAXTON GLOBAL INVESTMENT LTD 31 Jan 97 Q F4'BB0M 5810 05 May 0.19%  (4.94%)  18159%  1.96% 0.7% 13.26%: 742% (7.37%%)
Androw E. Law Mow 13 14 Jun 07 - Aug OF
COMAC GLOBAL MACRO FUND 31 May 06 ht F1'0BEM 14828 02 May 0443  (2.88%) 0.53%  -B.95% 5% 5.00% 8.02% (14 .565)
Colm O'Shea Apr 14 14 Apr10- Aug 13
COMMONWEALTH OPPORTUNITY CAYMAN FUND 30 Mov 08 hA F1'010M 211.04 02May 013%  2.59% 539% 15.64%  10.75% 14.77% 9.97% (10.38%:)
LTD har 14 14 Jan 08 - Feb 08
Adam Fisher
DISCOVERY GLOBAL MACRO FUND LTD CLASS -A- 31 Aug 11 8] F35TEM 1,200.93 02 May 057 (1357%) 26095% 1B.87T% -1.02% 10.03% 11.67%% (15.765:)
SERIES 1 apr 14 14 Feb 14 - Apr 14
Robert K Citrone
DISCOVERY GLOBAL OPPORTUNITY FUND, LTD 31 Jul 99 H FE'E40M 83781 30 Apr (5439 (12.04%6)  275% 15.06% 3.58% 15.49% 14.73% (33.035%%)
Robart K Citrong Apr 14 14 Dec 07 - Dec 08
ECLECTICA FUND (THE) CLASS A EURD 30 Sep 02 F] €427M 222158 02 May 050% (6.14%) -0.01% -1.739% 12.11% TA13% 21.14%% [31.945¢)
Hugh Hendry Mar 14 14 Feb 08 - Sep 0B
ELEMENT CAPITAL FUND 31 Mar 05 hd F4'441M 6584958 31 Mar  (042%)  0.57% 19.44%  2.73% 5.54% 23.28% 9.90% (7.83%)
Jaffrey Talping Mar 14 14 Ot 07 - Apr 08
EPISODE INC. CLASS A 31 Jul 05 Q F1'4590M 141.32 30 Apr 0.35% 2.87% B14% -4.69% 0.98% 4.03% 11.45% (32.77%)
David Fishwick / Tony Finding Ot 13 14 Ot 07 - Feb 09
FORTRESS MACRO FUND LTD. CLASS A 31 Dec 08 A F1'T12M 1,226.37 02 May 0143 (6.21%) 1397% 17.82% -0,33% 7.23% T12% (11.345%)
Michael E. Novogralz & Adam Levinson Mar 14 14 Mar 11 - Mow 11
GAM GLOBAL RATES HEDGE FUND 31 Jan 04 hA F414M 222 BB 22 Apr 0.08%  2.47% D113 14.71% 6.73% B.15% 7.25% (12.25%)
Adrian Owens har 14 14 Mar 11 - Sep 11
GAMUT INVESTMENTS 30 Jun 86 A F97M B.048.23 30 Apr (0.51%)  2.57% 283 0.29% -0.95% 17.06%: 13.17% (13.45%:)
Adrian Owens Dec 13 14 Drec 87 - Apr B8
GRAHAM ABSOLUTE RETURN TRADING LTD 31 Dec 04 8] FE2TM 38819 06 May [0.123:) (3.70%:) 10429, 0229 4.5% 12.61% 0.78% (13.313%)
Graham Capiftal Management, L.P. Apr 14 14 hay OF - May 08
GRAHAM GLOBAL INVESTMENT FUND 11 - 31 May 04 [#] F3327TM 21112 06 May (0.30%%) (5.75%) T22%  T7.35% &.829% 10.80% 10.33%% (30.815%)
DISCRETIOMARY EMHAMCED WOL Apr 14 14 May 07 - Jun OB
Kenneth G. Tropin

1. Max Drawdown: Peak to trough.

Past performance is not a reliable indicator of future performance. HSBC Alternative Investment Group | 39

Source - HSBC

EFTA00602738



Macro

Inception Liguidity Asset LastMAVor Date MTD YTD 2013 2012 2011 Ann. Return Ann. Vol Max 1
Dates Size Index Drawdown
) Wid Avg. 2014

Diversified/Global {3.43%)
GRAHAM GLOBAL INVESTMENT FUND- 31 May 04 a FIFI2TM 257.52 06 May [(016%) (2.92%) 363 383% 3.56% B.16% 511% (14.81%)
DISCRETIONARY Apr 14 14 May 07 - Jun OB
Kenneth G. Tropin
HARMONIC ALPHA PLUS MACRO FUMND - USD CLASS 30 Apr 03 hd ETEM 12579 02 May 0.76% (1.71%) -B.343% 23.45% -8.95% 5.A42% 12.00% (18.17%)
Richard Conyers har 14 14 Aug 12 - Feb 14
MELLOMN OFF GLOB OPP FUND LTD - 30 Mov 05 ht F17IM 1,031.82 31 Mar (7.02%) (1081%) 1.21%  -2.53% 4.79% 0.38% 9.05% (31.90%:)
MULTICURREMNCY - A1 Oct 13 14 Jan 07 - Oct 08
Alexander Huberls & Jelf Zhang
MELLOM OFF. ALPHAACCESS FUNMD LTD - MCY A1 31 Jul 05 hd 1M BB5 68 31 Mar (13.18%) (21.07%) 5.4% 4. 79% 4 46% [1.39%:) 17.87% (59.00%:)
Algxander Huberts & Jeff Zhang Oet 13 14 Jan 07 - Oct 08
MEP CPPORTUNITY OFFSHORE, LTD 3 Jul o hd F33ITM 29328 30 Apr (0BE%)  (5.158%) T09% 5.9% 11.42% B.80% 5.40% (5.15%)
MKP Capital Managemaent, L.L.C. Mar 14 14 Dec 13 - Apr 14
MLM MACRO PEAK PARTMNERS OFFSH FD, LTD - B 31 Mar 02 ht F57IM 2.026.69 02 May 0373 (6.44%) 23849 -0.76%  -35.04%% 5849 17.85%% (36.995¢)
Timothy Rudderow Sep 13 14 Dec 10 - May 12
MOORE GLOBAL INV FD, LTD - A & 31 Dec B9 a $3332M 5308384 30 Apr (2.89%)  (5.11%) 1T.02% BB 2.21% 17.72% 11.72% (18.45%:)
Louis Bacon har 14 14 Jan 84 - Feb 85
MOORE MACRO MANAGERS FUMD, LTD CLASS -A- 31 Jul 93 a F3elzM 13,816.79 30 Apr (048%) 0.59% 13.49%  9.01% 2.57% 13.48%: B.33% (14.47%)
Louis Bacon Feb 14 14 Jan 84 - Feb 94
OMNI MACRO FUND | LIMITED 30 Apr OF F] $208M 25258 02 May 012%  2.90% 4873 0.74% 10.45% 14.13% 12.87% (14.145%)
Staphen Rosen, MNick Munns Mar 14 14 Aug 10 - Apr 11
OMNSLOW MACRO FUMD CLASS A 31 Dec 07 hd F116M 149.07 31 Mar  094% 0.07% T16%  -B.73% 317% B.55% 14,865 (25 485%)
Nicolas Galperin, Esteban Klein Apr 14 14 Sep 08 - Oct 08
PHARO MACRO FUND LTD 30 Apr 05 a F3251M 3.042.35 17 Apr 1.19% 6.72% 1851% 12.53% -7.B2% 13.21% B.70% [9.64%)
Guillaume Fonkenell Mar 14 14 Jun 08 - Mow 08
PIMPCINT MULTI-STRATEGY FURND 29 Feb 08 hd F134M 151.88 30 Apr (334%)  (2.63%) 4.65%  B19% “10.43% T01% 10.75% (17.36%:)
Qiang Wang Sep 13 14 Jun 08 - Mov 03
RUBICOMN GLOBAL FUND, LTD 31 Oct 99 hd FEO0M 442 75 02 May (0.20%:) (15.08%) 18.25% -3.809% 5.34% 10.80% 14.65% (36.03%%:)
Paul Brewer Mar 14 14 Deac 04 - May 07
TREND MACRO OFFSHORE LTD 31 Jul 11 hd F301M 13043 02 May (0.05%) 1.57% 14 81% 16.56% 4 (4% 10.12% 5.97% [6.45%5)
Ashwin Vasan har 14 14 Aug 11 - Jun 12
TT INTERMNATIOMAL FUND 31 Aug 89 hd F275M 7.401.79 30 Apr (2.90%%)  (3.08%) TAEY  4.2T% “14.09% B.38% 14.27% (27.05%:)
Tacehi Tim Mar 14 14 Jan 84 - Jan 85
TUDOR B.V.I GLOBAL FUND LTD -A- 31 Oct BB (8] FTBIM 12104480 02 May 004%  (4.31%)  13.98% 541% 217% 19.04%, 18.665% (17.075%)
FPaul Tudor Jones Mar 14 14 Apr 92 - Jul 92
TUDOR B.V.I GLOBAL FUND LTD -A- ALT SERIES 01 31 Dec 11 (8] F5'620M 12287099 02 May 005%  (3.91%) 14293 B27% - B.83% 7.19% [4.3755)
Paul Tudor Jonas May 13 14 May 12 - Jun 12

1. Max Drawdown: Peak to trough.
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Macro

Diversified/Global

TUDOR DISCRETIOMARY MACRO FUND CLASS |
Series 01
Muiti-PM Platfarm

Fixed Income
Yid Avg. 2014 (0.31%)

Fixed Income/Global

BREVAN HOWARD INVEST. FUND - EMERGING
MARKETS LOCAL FIXED INCOME FUMND
Filippo Cipriani, Brevan Howard Asset Management

Systematic

Yid Avg. 2014 (10.28%)

Systematic/Global

EAGLE QUANTITATIVE MACRO FUND LTD
Eagle Trading Systems Inc. (Menachem Sternberg)

1. Max Drawdown: Peak to trough.

Inception Liguidity Asset LastMAVMor Date MTD YTD 2013 2012 2011 Ann. Return Ann. Vol Max 1
Dates Size Index Drawdown
Yid Avg. 2014
(3.43%)
30 Jun 12 Q F1'656M 1.087 .41 02 May 0.09% (6.58%) 153.2%  2.82% 4 66 TB2% (8.91%)
Mar 14 14 Jun 13 - Apr 14
Yid Avg. 2014
(0.31%%)
31 May 10 W £402M 111.35 30 Apr (0.28%) (0.31%)  -3.84%  T.21% 2.87% 2. TEY 4.72% {5.89%)
Mar 14 14 Fab 13 - Fab 14
Yid Avg. 2014
(10.28%)
30 Sep 06 M F417TM 153.86 30 Apr (1.50%) (10.28%) -10.28% B.57% 4.2% 5.84% 14.00% (22 44%%)
Apr 14 14 bay 12 - Apr 14
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Managed Futures

Inception Liquidity Asset LastNAVor Date MTD YTD 2013 2012 2011 Ann. Return Ann. Vol Max 1
Dates Size Index Drawdown
Commaodity
Yid Avg. 2014 15.66%
o Yid Avg. 2014
Commodity/Global 15.66%
CUMULUS ENERGY FUND CLASS A USD 30 Sep 06 hA F497M G60.14 02 May [(0.20%:) 1566%  13.96% 24.55%  99.63% 28.22% 35.39% [41.27%)
Pataer Brawer Mar 14 14 Sep 07 - Apr 08
Currency
Yid Avg. 2014 3.51%
Wid Avg. 2014
Currency/Global 3.51%
CRTUS FUND {CAYMAN) LTD 30 Sep 03 A $105M 20183 30 Apr 1.34%% 3.51% -17.32% -17.33% 5.7% B BEY 12.08% [32.73%)
Dr doe Zhou Apr 14 14 Jan 12 - Jan 14
Fixed Income
Yid Avg. 2014 (2.62%)
. Yid Avg. 2014
Fixed Income/Global (2 629)
DB SELECT EUROFIN ACCURATE FX INMCOME INDEX 31 Dec 07 D €43M a97.50 06 May 0.35% (2.82%) 239%  1.85% B.BA% 4 408 6.61% [5.68%%)
Joao Pappe, Narciso Vega Apr 14 14 Aug 10 - Mar 11
Systematic
Yid Avg. 2014 (2.81%)
Yid Avg. 2014
Systematic/Global {2.8138)
AHL {cayman) SPC EVOLUTION USD 31 Aug 05 F] $1'518M 1.23 25 Apr 1.13% 3.08% 16.91% 23583%  10.53% 15.27% 12,845 (13.16%)
Tim Wong , Matthew Sargaison Jul 13 14 Jun 08 - Oct 08
AHL ALPHA 30 Sep 95 A $198M 855 25 Apr 0019 (1.10%)  -1.62%  -D.06% -2.75% 12249, 1251% (12.28%)
Tim Wong, Matthew Sargaison Feb 14 14 Ot @1 - Feb 02
AHL DIVERSIFIED 29 Feb 96 W $527TM BE.33 25 Apr (015%) (2.51%)  -3.06%  -2.22% -5.9% 12.60%: 16.75% (19.53%)
Tim Wong, Malthew Sargaison Jul 13 14 Ot 01 - Apr 02
ASPECT DIVERSIFIED FUMD - CLASS A 30 Mov 98 W H961M 29087 07 May (0.13%) (4.28%) -4.44%  -1066%  4.51% T 6% 15.92% [22.19%)
Anthorny Todd Apr 14 14 Feb 12 - Mar 14
BLUETREND FUND, LTD - CLASS A 31 Mar 04 M $9400M 264 84 30 Apr 096% (2.80%:)  -11.5% 0.02% 0.329% 10.14%: 140724 [22.05%)
Michael Platt & Leda Braga Feb 14 14 Apr11 - Jan 14
BORONIA DIVERSIFIED FUNMD MASTER 31 Aug 93 A F43M 1,795.34 06 May (1.32%) (2.62%) 1323% -3.98% -8.75% 9.15% 11.57% [14.56%)
Richard Grinham and Angus Grinham Apr 14 14 Feb 08 - Apri12
CAMPBELL GLOBAL ASSETS FUND LTD Class A 31 Jan 98 A F109M 3.514.30 02 May [(07%:) (9.99%) 1257%  4.52% “2.82% B.04% 13.22% [21.17%)
Campball & Company Mar 14 14 Jun 07 - Jan 10
1. Max Drawdown: Peak to trough.
Past performance is not a reliable indicator of future performance. HSBC Alternative Investment Group | 42
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Managed Futures

Inception Liguidity Asset LastMAVor Date MTD YTD 2013 2012 2011 Ann. Return Ann. Vol Max 1
Dates Size Index Drawdown
Wid Avg. 2014

Systematic/Global (2.81%%)
CAMPBELL GLOBAL ASSETS FUND LTD Class B 30 Jun 02 A F109M 2,930.98 02 May 012%  (9.98%) 11.34%  1.84% 1.83% 5.60% 11.58% [22.92%)
Campball & Company Mar 14 14 Jun 07 - Aug 07
CANTAR CAPITAL PARTMERS QUANTITATIVE FUND 28 Feb 07 (F] $539M 1,351.21 02 May ([0.B5%) (7.68%) -27.685% 15.32%  12.84% 4 500 15.62% [35.295%%)
(THE} - USD ARISTARCHUS Apr 14 14 Apr 13 - May 14
Ewan Kirk, Erich Schialkjer, Cantab Capital
CONGUEST MACRD FUND, LTD {COMP) 30 Apr 99 A F157M 1,940.37 07 May [3.50%:) (0.82%) -T.B6% -33.16%  -567% 4.51% 19.61% (56.21%:)
Mare Malek Aug 13 14 Jul 09 - Mar 13
CRABEL FUND SPC LTD CLASS A 28 Feb 98 ir] $365M 5,307.96 02 May [0.89%%:) 0.33% 2.0% 15.63% -1.93% 10.98%, 16.19%% (16.715%)
Toby Crabel Dec 13 14 Oct 88 - Jun 99
DB PLATINUM IV DEX SYSTEMATIC ALPHA INDEX 30 Jun 10 W F1'267M 11691 30 Apr 1599 1.03% 663  -3.06% 4.B5% 4163 7 56% (78755
FUMND - CLASS 11CU Sep 13 14 Apr13 - Aug 13
DB Plalinum Adwisors
DISCUS FEEDER LTD CL. B USD STANDARD 31 Dec 90 ir] F113M 99310 02 May 0023 (1.486%) -10.329% -138B%  21.95% 10.58%, 15.60%% (34 565%)
LEVERAGE Apr 14 14 Jumn 84 - Oct 95
Team managed
EAGLE GLOBAL FUMD 30 Sep 95 (F] F140M 72284720 02May (0.26%) (18.07%) -15B88% B.1% B.B2% 11.22% 23.2T% (36.195%%)
Menacham Sternberg Mar 14 14 Apr 13 - Mar 14
EDGESTREAM NIAS FUMND: 30 Jun 04 [F] $E34M 183.05 02 May 0193  0.24% 10.05%  -0.82% -4 529 B.33% 6.855% (9.7655)
Edgestream Partners, LP May 14 14 Dec 04 - Sep 05
FORT GLOBAL DIVERSIFIED 30 Sep 93 o FEEM 2,.250.07 02 May 056%  3.68% 4 67% T12% 39.95% 16.32% 19.27% [26.55%:)
Yves Balcor, Sajiv Kumar Apr 14 14 May 98 - Sep 00
GRAHAM GIF 1| PROPRIETARY MATRIX SP SIES A 30 Jun 99 A FE34M 304.35 06 May [(0.41%) (7.95%) 13.72% -0.07% -9.85% T.TE 11.90% (17.90%:)
Kenneth G. Tropin Apr 14 14 Apr 11 - Mow 12
GRAHAM GLOBAL INVESTMENT FUND I - K4D-10W 31 Jan 95 ir] F220BM 348 89 06 May (0273} (6.04%:) 10043 4913 13129 B.ET 12.23% (20.705%%:)
Kenneth G. Tropin Apr 14 14 Apr 11 - Mow 12
GRAHAM GLOBAL INVESTMENT FUND Il - K4D-15V - 31 Dec 00 I F220BM 20334 06 May [(0.41%) (8.97%) 1525% -7.15%  -18.64%% 9.37% 19.265% (29.8456)
COMPOSITE Apr 14 14 Feb 04 - Apr 05
Kenneth G. Tropin
GRAHAM GLOBAL INVESTMENT FUNMD TACTICAL 30 Sep 06 W $991M 18681 30 Apr 1819 (2.22%) B4, 4.29% -0.1% B.50% 10.13%% (B.00%5)
TREMD S/A Apr 14 14 Mo 09 - Jan 10
Graham Capital Management, LP.
KE¥MES LEVERAGED QUANTITATIVE STRATEGIES 31 Dec 04 (F] F241M a7.42 30 Apr  (0.B4%%)  (6.03%:)  -308% B5d4% -5.89% 5.043% 120454 (12.83%%)
FUND CLASS - B -COMPOSITE Sep 13 14 Apr 06 - Sep 06
Sushil Wadhwani,
LYMX (BERMUDA) LTD 30 Apr 00 A F1'880M 451 44 07 May (1.48%) (5.15%) A% -B.71% -2.25% 11.34% 14.28% (14.72%)
Jaonas Benglsson, Svante Bargstrom, Martin Sandguist Mar 14 14 Sep 11 - Aug 13
LYNX BERMUDA 1.5 LTD 30 Apr 0B ir] $332M 140.50 07 May (2.213%) (7.87%) 16.7% -10.823%  -4.08% 581% 22365 (22 555%)
Jonas Benglsson, Svante Bergstrom, Martin Sandguist Mar 14 14 Sep 11 - Aug 13

1. Max Drawdown: Peak to trough.
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Managed Futures

Inception Liguidity Asset LastMAVor Date MTD YTD 2013 2012 2011 Ann. Return Ann. Vol Max 1
Dates Size Index Drawdown
Wid Avg. 2014

Systematic/Global (28154
MLIS - GRAHAM CAPITAL SYSTEMATIC MACRO 30 Mov 10 D ER3I M Ta.41 06 May [(0.29%) (6.29%) 11.5%% -10.09% -20.38% [7.54%) 12.53% (31.34%)
LCITS FUND Fab 14 14 Feb 11 - Mov 12
Graham Capifal Management L.P.
REMAISSANCE INSTITUTIOMAL FUTURES FUND LP 30 Sep 07 hd $584M 124 68 30 Apr 1.38%  4.87% 218%  -3.17% 1.84% 341% 11.12% [22.27%)
Renaissance Technologies LLC Feb 14 14 Jun 08 - Jun 09
SOLAISE SYSTEMATIC FUND LTD { 5 Class) 31 May 11 hd F31M 95.56 02 May (0D.49%) (1.11%) 184% -0.15% -4.87% [1.55%:) 11.66% (13.61%)
Al Nejjar May 14 14 Aug 11 - Aug 13
TEWKSBLURY INVESTMENT FUND, LTD - B 31 Dec 90 [F] $2'561M  17,790.98 02 May 050%  6.50% 7ET%  3.53% 4 55%, 13.12% 471% (7.7554)
Maithew Tewkshury Feb 14 14 Jun 07 - Aug OF
TRADELINK INTEGRATED PROGRAM LTD 31 Dec 93 I FETM 234544 02 May (D.31%) (0.93%) 7.76%  -B.33%  -21.27% 16.77%: 22 529 [36.535:)
Algx Brockmann har 14 14 May 03 - Jan 05
TULIP TREMD FUND, LTD - & 31 Mar 03 hd F396M 3.604.76 02 May (1.16%) (2.05%) -0.01%  4.8%%  -20.93% 12.25% 25.31% [34.25%)
Progressive Capifal Partners Lid Mar 14 14 Feb 08 - Jan 10
TWO SIGMA COMPASS CAYRMAN FUND 31 Jul 09 (7] $830M 1,808.04 30 Apr 1.02%  6.30% 14.07%  4.23% 2.33% 14.56%: TA1% (9.8554)
Twa Sigma lmvestments, LLC Feb 14 14 Apr 11 - Sep 11
WINTOM EVOLUTION FUND (THE) 31 Aug 05 [F] $239M 1,503.28 07 May 0033 (0.24%) 1456% -B.31% 3.83% 4 B0, 10.51% (14.61%)
David Harding Mar 14 14 Jun 08 - Jul 08
WINTOM FUTURES FUMD - CLASS B 30 Sep 97 Mo $10400M 89899 07 May (0.03%) 0.12% 94%  -3.56% B.29% 14.13%: 16.90% [25.08%)
David Harding Apr 14 14 Oct 01 - Feb 02

1. Max Drawdown: Peak to trough.
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Market Neutral

Discretionary
Yid Avg. 2014 0.68%

Discretionary/Asia
AMAZON MARKET MEUTRAL FUND CLASS A USD
Philip king

Discretionary/Europe

EXAME MICROMEGAS FUMD LTD- CLASS A - CAP
Jarome Poiral

MBAM ACTIVE LONG SHORT
Hiltan Mathansaon

OYSTER MARKET NEUTRAL EUR
Syz Asset Management 5.A.

Discretionary/Global

BLACK DIAMOND RELATIVE VALUE LTD -C-Shs
Ciint Carlson

MARSHALL WACE - MW MARKET MEUTRAL TOPS A
sD
Anthany Clake.

MLIS - MARSHALL W. TOPS UCITS FUMD (MET MTHL)

Marshall Wace LLP

Discretionary/Japan
EQUILIBRIA JAPAN FUMD LTD 1X USD
James Puwsford, Sara Gardiner-Hill

EQUILIERIA JAPARN FUMD LTD 2X (USD)
James Pulsford, Sara Gardiner-Hill

Discretionary/UK
ABSOLUTE INSIGHT UK EQUITY MKT NEUTRAL
FUMD-CLASS B2P GEP
Andrew Cawker, jain Brown, Richard Howarth

SCHRODER CAZEMNOVE UK ABSOLUTE TARGET
FUMD - P2 GBP
Stevan Cordall

1. Max Drawdown: Peak to trough.

Inception Liguidity Asset LastMAVor Date MTD YTD 2013 2012 2011 Ann. Return Ann. Vol Max 1
Dates Size Index Drawdown
Yid Avg. 2014
7.54%
31 Aug 05 F32TM 408.71 02 May 0.07%  7.54% T.34%: 1.85% 11.56% 17.62% 11.82% (20.20%:)
Apr 14 14 Jun 08 - Dec 08
Yid Avg. 2014
{1.10%%)
30 Jun D& €64M 14.853.37 06 May 0.46%  (1.05%) 343% -5.74% 1.38% 337% 5.405% (8.06%%)
Mar 14 14 Feh 12 - Sep 13
31 Jul 10 $506M 11719 30 Apr (2.18%)  (0.91%) 5063 361% 0.08% 4 32% 352% (287
Mar 14 14 Feh 14 - Apr 14
31 Jul 09 285 M 171.69 06 May (0.47%) (1.33%) 10.72% B.4% -6.15% 287% 4.27% (7.06%)
Fab 14 14 Dec 10 - Jan 12
Yid Avg. 2014
1.14%
31 Jul 99 FE0EM 347 48 30 Apr (0.86%)  2.48% 8.31% 9.48% -3.25% B.81% 5.37% (B.09%)
Mow 13 14 Mar 11 - S=p 11
31 Oct 07 507 14018 06 May 0.24% 1.08% 18.78% 15.02% 3.18% 5.32% 6.695% (15.98%:)
Jan 14 14 Jun 08 - Mov 08
31 Dec OF €1103M 120.73 06 May 0.13%  (0.14%) T.58% 6.07% 3.46% 3.01% 4.52% (11.63%:)
Jan 14 14 Jun 08 - Oct 08
Yid Avg. 2014
1.30%
30 Apr 02 $166M 23878 30 Apr  080%  0.85% 9.16%  -3.55% -0.13% 7.52% 4.49% (7.20%%)
Jan 14 14 Jul 11 - Dec 12
30 Apr 09 $336M 150.54 30 Apr 1.83% 1.74% 19.7% B 6% -01.5% B.52% 8.12% (13.42%)
Jan 14 14 Jul 11 - Dec 12
Yid Avg. 2014
{1.4136)
31 Mar 08 €1130M 1.22 07 May 0.00%  (0.19%) 3.38% 3.49% 2.3% 3.15% 1.44% (1.34%)
Jan 14 14 Feb 14 - Apr 14
30 Jun 08 £247TM 122.00 07 May 0.08% (2.83%) 10.00% 4.08% 11.24% 3.45% 5.34% (9.96%%)
Dec 12 14 Sep 09 - Dec 10
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Market Neutral

Inception Liguidity Asset LastMAVMor Date MTD YTD 2013 2012 2011 Ann. Return Ann. Vol Max 1
Dates Size Index Drawdown
Equity Diversified
Yid Avg. 2014 (2.10%)
o , Yid Avg. 2014
Equity Diversified/Asia {1.47%)
MACCQUARIE ASIAN ALPHA FUND 30 Sep 05 hd F1102mM 1.854 85 02 May 020%  0.49% 9.04%: 4. 41% 9.11% 9.52% 6.27% (14.05%:)
Mick Bird har 14 14 Ot 07 - Apr 08
PAMN ASIA OPPORTUNITIES FUND LTD CLASS B 31 Jul 10 ht F1131M 122.47 02 May (010%)  (3.44%) T13% 2.92% 59.6% 5.54% 5.29% (4.51%)
Jaff Shen, Ryan Kim, Ryan LaFand, Jan Bratteberg Apr 14 14 Mov 13 - Mar 14
o Yid Avg. 2014
Equity Diversified/Europe (4.11%6)
BLACKROCK EUROPEAN DIVERSIFIED EQUITY AR.F 30 Sep 10 o €208M 11820 07 May (016%) (3.07%) 1613% -0.35% -4.05% 38T 5.91% (13.12%)
- SHARE CLASS D Jan 14 14 Mar 11 - May 12
Robert Fisher'Simon Weinbarger
GAM TALENTLM ENMHANCED EUROPE LOMG/SSHORT - 30 Mov 04 hd £328M 242 36 30 Apr (5.70%)  (4.68%) 1583% 16.66% 2.91% 9.85% 9.15% (25.03%)
A Mar 14 14 Jun 08 - Apr 09
Gianmarco Mondani / Roberto Canfalupp) / Paoio
Lenginotf
GLG EURCPEAN EQUITY ALTERNATIVE FUND UCITS 30 Jun 11 o F1'4840M 11068 02 May 0.34%  (4.59%) T25% G 9% 1.87% 364% 5.46% (7.75%)
AR CLI Apr 14 14 Feb 14 - Apr 14
Plarre Lagrange, Simen Savage, Darren Hodges
L Yid Avg. 2014
Equity Diversified/Global 2.68%
TWO SIGMA ABSOLUTE RETURM FUMD LTD I oct ht Ho63M 1.202.88 31 Mar  (013%)  2.68% 11.25%  4.03% 1.23% T94% 5.10% (3.30%)
Twa Sigma Advisers, LLC Mar 14 14 Jun 13 - Aug 13
Multi-Strategy
Yid Avg. 2014 0.06%
. . Yid Avg. 2014
Multi-Strategy/Asia {0.16%%)
LIk ASIA MULTI-STRATEGY FUNMD CLASS A 31 Dec 95 a $1'333M ar.z2e 30 Apr o 0.43%  (0L16%:) 5 63% 387% -0.23% TA4% 5.73% (15.79%)
Gearge W. Long Mar 14 14 Feb 08 - Mov 0B
. Yid Avg. 2014
Multi-Strategy/Global 0.27%
HUDSOMN BAY INTERMATIONAL FUND LTD 31 May 06 v} F1'4250M 237z 30 Apr (0.73%)  0.27% T9% 11.37% 4.31% 11.582% 5.05% (3.92%)
Hudson Bay Capital Management LP har 14 14 Maw 07 - Dec 07
Statistical Arbitrage
Y¥id Awvg. 2014 1.58%
1. Max Drawdown: Peak to trough.
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Market Neutral

Inception Liguidity Asset LastMAVMor Date MTD YTD 2013 2012 2011 Ann. Return Ann. Vol Max 1
Dates Size Index Drawdown
. Yid Avg. 2014
Statistical Arbitrage/Global 1.58%
AR.T. INTERMATIOMAL INVESTOR (BVI) Ltd 28 Feb 07 [#] FE11M 220.M 30 Apr 0.09%  1.51% 4.91%: 567 7.B8% 11.62%: 7.90% (10.48%:)
Aaron Sosnick Mar 14 14 Jul OF - Awg OF
CAMPBELL GLOBAL ASSETS FUND LTD Class D 31 Dec 00 A $1480M 1,083.94 02 May 087% (0.74%) -BE2% -101% 18.36% 7.99% 10.19% (22 .98%:)
Campball & Company Cct 13 14 Feb 06 - Aug 0T
E5A CAPITAL INTERNATIOMAL FUMD, LTD - CLASS A 28 Feb 05 (%] F1210M 24520 02 May 048%  397% 13.28%  3.64% 15.2% 10.27% 4.38% (11.91%)
Janathan Hiscock Apr 14 14 Jun 08 - Sep 03
Systematic
Yid Avg. 2014 (0.59%)
¥id Avg. 2014
Systematic/Europe {2.03%8)
BLACKROCK EOS CLASS B USD COMPOSITE 28 Feb 02 A $237M 141820 06 May 0.36% (2.03%) 2008%  3.49% 311% 9.48% B.61% (14.33%:)
Robart Fisher, Simon Weinbergar Apr 14 14 Jul OF - Jan 08
Yid Avg. 2014
Systematic/Global {0.23%%)
BLACKROCK 32 CAPITAL MASTER FUMD SPC, LTD 31 Jul 02 YO 10440 2,035.88 02 May 0.30%  (4.25%) 8.02% G.41% 24929, 5.23% 7.38% (25.15%:)
ITHE} - AN Apr 14 14 Jun 08 - Sep 0%
Raffasle Savi and Ken Kroner
BLUEMATRIX FUND CLASS -A- USD 31 Oct 07 A F1'900M 153.14 31 Mar  1.73% 3425 1257% -2.48% -1.42% 586 6.97% (9.96%%)
Frank Fehle, Systematic Team Jan 14 14 Apr 11 - Sep 11
BRYM MAWR OFFSHORE LTD 31 Dec 95 (%] F108M 4.B76.84 30 Apr 047%  012% -0.46% BE1% 0.56% 9.02% 4.05% (4.11%%)
Kenneth B. Gray, Jr. & Stephen L. Walsh Mar 14 14 Oct 99 - Dec 99
ROSEMONT OFFSHORE FUND LTD CLASS -A- 30 Apr 06 [#] F91M 1,857.71 30 Apr 046% (0.22%)  -0.7E% BSEY%: 0.49% B.04%: 4.61% [3.63%)
SERIES 1 har 14 14 Aug 08 - Mov 08
Kenneth B. Gray, Jr. & Stephen L. Walsh
1. Max Drawdown: Peak to trough.
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Merger Arbitrage

Inception Liguidity Asset LastMAVor Date MTD YTD 2013 2012 2011 Ann. Return Ann. Vol Max 1
Dates Size Index Drawdown
Merger-Arbitrage
Y¥id Avg. 2014 2.02%
, Yid Avg. 2014
Merger-Arbitrage/Global 2.33%
LION FUND, LTD (THE) 31 Jan 96 F176M ar.ed 31 Mar  182% 0.59% 5T 2.06% 4.6% To1% 9.48% (34.07%:)
Nick Walker hdar 14 14 Cct 07 - Feb 08
PAULSOM EMHAMCED LTD 30 Apr 1 F2'200M 1.139.19 30 Apr 0B9% 3.09% 3311% 19.6% -21.55% 20.57% 15.92% (30.43%:)
John Paulson Feb 13 14 Apr i1 - Sep 11
PAULSOMN INTERMATIOMAL, LTD 30 Apr 96 F1'4550 915.61 30 Apr 017% 2.02% 15.68%:  9.07% =10.17% 12.56%: 7.EE% (15.52%:)
Jahn Paulsen Feb 13 14 May 11 - Sep 11
TG ARBITRAGE ENMHANCED FUND 31 Dec 06 HaTM 22042 30 Apr 1.60%  3.61% 13.34% 7.34% 6.85% 11.38% B8.03% (10.97%:)
Draw Figdor Mar 14 14 Oct 07 - Oct 08
, Yid Avg. 2014
Merger-Arbitrage/USA 0.81%
GABELLI ASSOCIATES LIMITED - CLASS A 31 Aug 89 F1150 G05.69 02 May 023%  0.81% JiZw 255% 3.03% TAT% d.24% [6.65%:)
Mario Gabedi Dec 12 14 Oct 07 - Oct 0@
1. Max Drawdown: Peak to trough.
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Multi-Strategy

Inception Liguidity Asset LastMAVMor Date MTD YTD 2013 2012 2011 Ann. Return Ann. Vol Max 1
Dates Size Index Drawdown
Credit
Y¥id Avg. 2014 4.319%
Yid Avg. 2014
Credit’/Europe 3.84%
CHEMAYARI MULTI STRATEGY CREDIT FUND - M2 € 31 Jan 12 A F185M 133,62 31 Mar 1.70%  3.84% 2087% BT72% 14.32% 3.93% (0.45%:)
Chenavari Investment Managers Feb 14 14 Jul 13 - Aug 13
Yid Avg. 2014
Credit/Global 4.78%
CANYON BALANCED FUMD LTD - CLASS A 31 May 04 8] F1'415M 353294 30 Apr 0.40%  4.78% 19.95% 20.52% -4 5% 13.67% 10.26% (30.145:)
M.A. Julis & J.S. Friedman har 14 14 Oct 07 - Mov 08
Diversified
Yid Avg. 2014 1.36%
. , ¥id Avg. 2014
Diversified/Asia 3.62%
PHALAMX JAPAM ALUSTRALASIA MULTI-STRATEGY 31 Mar 05 9] F119M 1.473.02 31 Mar (1.88%) 1.30% 12.82%  11.48% 4.79% 34.81% 26.75% (30.13%)
FUMD LTD Mar 14 14 Apr 06 - Mar 07
Christopher 5. McGuire
SEGANTII ASIA-PACIFIC EQUITY MULTI-STRATEGY 30 Mov 07 hd 611 22906 02 May (0.53%) 5.93% -1.68% 4 81% 40.75% 13.77% 8.32% (10.16%)
FUMND Mar 14 14 May 13 - Mar 14
Siman Sadler & Kurt Ersoy
, , Yid Avg. 2014
Diversified/Emerging 2.42%
SPINMAKER GLOBAL EMERGING MARKETS FUMD, 30 Jun 99 o} $1'333M 2,050.31 15 Apr 011% 2.42% 337%  20.69% 0.31% 22 64% 11.61% (33.11%)
LTD Feb 14 14 May 08 - Feb 03
Bradley Wickens
, Yid Avg. 2014
Diversified/Global 1.26%
AHL DIMEMSION USD SHARES CLASS B 30 Jun D& A E70M 1.45 25 Apr 0.09%  0.64% 3.08% 3.02% -5.83% 4.87% 9.29% (10.62%:)
Tim Wong, Nick Granger Feb 14 14 Dec 08 - Jan 10
ALLBLUE LIMITED 31 Aug 05 A F2'300M 19938 30 Apr 0.28% 2.01% 1.53% 5.96% 1.87% B.20% 4.645% (4.51%%)
Michael Platt Mar 14 14 Jun 07 - Aug 07
ARROWGRASS MASTER FUND 31 Jan 08 o} €3'309M 16584 02May 0.78% 291% B.5E% 5.6% 0.12% B.42% 4.07% (3.99%)
Nick Miel! . Henry Kenner Apr 14 14 Apr 11 - Sep 11
ATLAS ENHAMCED FUND LTD 28 Feb 11 A F1151M 136.57 31 Mar  (0.45%)  5.94% 20.85% 1261% -5.28% 10.62%: 8.73% (13.44%:)
Dmitry Balyasny Dec 13 14 Jul 11 - Apr12
ATLAS GLOBAL INWESTMENTS LTD UNRESTRICTED 31 Dec 03 A $3'300M 3.778.60 31 Mar  (0.26%)  3.34% 12.94%  4.84% 4.76% 13.84% 8.52% (12.51%:)
Dmutry Balyasny Mar 14 14 Jun 04 - Aug 04
1. Max Drawdown: Peak to trough.
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Multi-Strategy

Inception Liguidity Asset LastMAVMor Date MTD YTD 2013 2012 2011 Ann. Return Ann. Vol Max 1
Dates Size Index Drawdown
) Wid Avg. 2014

Diversified/Global 1.26%
BLACK DIAMOND, LTD - CLASS B (UNRESTRICTED) 31 Dec 95 Q F102M 34529 30 Apr (0.02%)  2.45% B.94%  10.27% -0.69% T.06% 4.02% (158.58%)
Ciint D. Carlzen Mow 13 14 Aug 08 - Dec 08
BLACKROCK MULTI-STRATEGY FUND LTD - CLASS A 30 Apr 05 F] F1'06EM 1.524.76 31 Mar  (0.409%)  (0.41%) 7043  TEEY 2.43% 4 849 54454 (13.965%)
Matt McBrady Dec 13 14 Jumn 08 - Dec 08
BLACKROCK CAPITAL STRUCTURE INVESTMENTS 31 Dec 08 A F418M 128.28 05 May (0.023%) (2.59%) TA98  3.74% 22,045, 4. 77% 7.93% (78335
FUND LTD May 14 14 far 09 - Apr 09
Chad Meauze, Banay Thamas
BLUECREST CAPL INTLLTD A USD 30 Mov 00 8] $13400M 436 48 30 Apr 009 0.79% -1.56%  5B82% B.1% 11.60% 55084 [4.83%5)
Michael Platt Mar 14 14 May 03 - Aug 03
BOUSSARD & GAVAUDAN HOLDING., LTD ordinary 31 Jan 07 D €573M 17.32 07 May (0.158%)  3.74% 13.46%  0.45% 2509 L 6.92% (20.695)
shares Aug 13 14 May 07 - Sep 08
Emmanuel Gavaudan
BREVAN HOWARD M/S FUND, LTD - CL. A/USD 29 Feb 08 A F4'540M 12576 02 May 0.03% (2.43%) 0913  461% 5.2% 3.78% 4.58% (6.29%45)
Alan Howard har 14 14 Feb 08 - Sep 06
BRUMMER MULTISTRATEGY 2XL. LTD -C - 30 Apr 09 hA F502M 1.411.73 30 Apr (2209} (1.99%:) 1654%  355% 1.02% T 4% 6.86% [6.56%5)
Klaus Jantti, Patrk Brummer Jan 14 14 Apr 11 - Mow 11
BTG PACTUAL GLOBAL EQUITY OPPORTUNITIES FD 28 Feb 12 Q F356M 116.86 30 Apr (2500 (0.84%) B74% TA42% T.01% A.70% [2.69%)
-B-MNI Dec 13 14 Feb 14 - Apr 14
BTG Pactual Global Asset Managemeant
COS DIRECTIONAL OPP. FEEDER FUMD. Lid = A NI 31 Jul 05 8] F2'B02M 472544 30 Apr (0.71%%)  1.58% 1597% 35.87%  -10.42% 19.41% 13.77% (24 .58%)
sD Apr 14 14 Apr11-Zep 1
Michael Hinize
COS DIVERSIFIED FUND (SPC) LTD ALPHA CLASSE 28 Feb 07 8] $7E5M 1,697.97 30 Apr (0.10%%)  1.08% 5 009, 1143 -3.45% T BB, 6685 (14 78%%)
5D Apr 14 14 Jun 08 - Dec 08
James Paattie & Peter Warran
DOUBLE BLACK DIAMOMND LTD - SERIES A 31 Mar 98 8] F308TM 447 37 30 Apr 0D15% 2.51% 70913 12.04% -1.07% 9. 76% 5.27% (17.935¢)
[UMRESTRICTED) Jan 14 14 Aug 08 - Dec 08
Clint Carlsan
GLG MARKET NEUTRAL FUMND - CLASS Z USD 31 Dec 97 A F1'085M 953 .47 02 May 0.32%  3.22% 10.3% 18.4% 0.78% 14.87%: 14.62% (54.03%:)
UNRESTRICTED Apr 14 14 Mow 07 - Dec 08
Steve Roth
HALCYON PARTMNERS OFFSHORE FUND LTD 31 May 04 Q F2'B00M 18493 17 Apr (0.58%) 0.64% T A4% 11.24% -5.91% B.42% 5.50% (15.01%)
Jahn M. Bader Dec 12 14 Oct 07 - Dec 08
HIGHERIDGE CAPITAL CORPORATION CLASS 31 Aug 92 QY $4'500M 9052799 30 Apr 0199 2.13% 6.5% 9.70% 5.11% 10.70% 7.00%% (30.045%)
-A-Seres N (Composita) Jun 13 14 Jun 08 - Mow 08
Mark Vanacore

1. Max Drawdown: Peak to trough.
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Multi-Strategy

Inception Liguidity Asset LastMAVor Date MTD YTD 2013 2012 2011 Ann. Return Ann. Vol Max 1
Dates Size Index Drawdown
) Wid Avg. 2014

Diversified/Global 1.26%
HUTCHIN HILL DIVERSIFIED ALPHA MASTER FUND 30 Jun 08 [#] $1'865M 1,807.31 02 May 080% 7.011% 19.38%  11.06% -4.92% 11.65% 6.33% (7.63%)
LTD 15% Incentive Allacation May 14 14 fpr 11 -Feb 12
Neul Chriss
JABCAP GLOBAL BALANCED FUND LTD CLASS DV1 NI 30 Apr 07 W 4900 221.39 30 Apr o (4.09%:)  (2.93%) 47 8% 15.5%: 27.33% 12.01% 15.01% (35.04%:)
FPhilippe Jabre Apr 14 14 Apr 10 - Jun 12
JABCAP MULTI STRATEGY FUND LTD CLASS D1 NI 31 Jan 07 ht F5450M 161.71 15 Apr  (3.84%) (0.27%) 43.03% 118% -25.65% 6 90%: 17.33% (40.20%:)
Philippe Jabre Fab 14 14 Feh 08 - Jan 09
LIMDEN INTERMATIOMAL LTD 31 May 03 (8] $F5B85M 33895 30 Apr 2.05% 10.27% 16% 411% -7.86% 11.82% 9.53% (24 60%:)
Joa Wong Apr 14 14 Feb 08 - Dec OB
LME FUND LTD 31 Jan 10 hd $1'135M 216.33 30 Apr 110% 0.57% 10004%: &.09% 3B.B9% 19.93%, 10.45% (9.53%)
LMA Parntners LLP, LMA Partners Limited har 14 14 Apr 10 - May 10
MAN GLG MULTI-STRATEGY FUND CLASS G 31 Dec 02 hd F178M 102.37 02 May 010%  [2.58%) 509%  4.98% -3.5%9% 4.57% 7.37% (30.54%:)
MNedl Mason and Dawvid Kingsley Apr 14 14 Oct 07 - Dec 08
MAN GLG MULTI-STRATEGY UCITS CLASS D 31 May 12 D £344 M 102.94 02 May [0.03%) (3.25%) 4. T3% 1% 1.21% 3.36% (3.95%4)
Neil Mason and Dawid Kingslay Apr 14 14 Feb 14 - May 14
MILLENMILM INTL LTD 31 Dec 89 [#] $21'730M  2,659.96 02 May 037%  250% 13.27% 6.32% B.39% 14.40%, 4.38% (7.24%4)
Isragl A Englander Mar 14 14 May 98 - Aug 98
FIME RIVER FUND CLASS -B1- SHARES 31 May 02 (9] F4'4180M 362247 30 Apr (0.37%)  1.89% 958%  21.75% 5. 7% 11.40%: 10.44%% [29.16%:)
Aaron Yeary, Jamas Clark Apr 14 14 Jun 08 - Dec 03
PLATINUM PARTHMERS VALUE ARBITRAGE INT. FUND 31 Dec 02 Q F7450M 6,748.31 31 Mar  029% 2.14% 1047%  11.58%  21.03% 18.45% 4.93% [4.445)
LTD hdar 14 14 Aug 08 - Oct 08
Mark Mordifcht
OWT OFFSHORE LTD CLASS 1-MR 31 Oct 03 ¥iQ F2458M 2.323.44 30 Apr (0.93%)  (0.87%) 1.39% 14.69% 6.55% B.36% 9.59% (40.35%:)
Dan Gold hdar 14 14 Feb 08 - Dec 08
REMAISSANCE INSTITUTIOMAL DIVERSIFIED ALPHA 28 Feb 12 ht F1'248M 106.88 30 Apr (018%)  1.61% 6.53%  -1.26% 311% 9.42% (B.76%:)
FUMD INTL. L.P_A Fab 14 14 Mar 13 - Sep 13
Renaissance Technologies LLC
STRATUS FUMD LIMITED CLASS B 30 Mowv 03 ht F210M 2.093.48 02 May 0.39%%  1.16% 1.82%  -2.8%% 15.63% T34% 5.ET% (10.52%:)
Jaan-Philippe Bouwchaud, Phillppe Jordan, Mare Potters, Feb 14 14 Feb 12 - Sep 13
Jacgues Sauliere
TWO SIGMA HORIZON CAYMAM LTD 30 Apr 0B (9] F206M 1.312.06 30 Apr 0.23% 1.12% 1.51%  9.29% “13.97% 4 B3% B.B9% (17.85%:)
Two Sigma Investments, LLE har 14 14 May 11 - Mov 11
VISIUKM GLOBAL OFFSHORE FUND LTD 31 Mar 09 ht F1'038M 306.29 02 May 089% (1.39%) 16.93% 1952% 1.75% 24.55% 10.28% (7.80%:)
Jacob Goffleb Fab 14 14 Apr 10 - Jun 10
WEISS MULTI-STRATEGY PARTHMERS LLC 30 Sep 06 (8] F227M 17862 02 May 0.35%  (1.34%) 14.5% 1.75%: -0.15% 794% 6.75% (17.75%:)
Weaiss Muiti-Strategy Advisers.LLC May 14 14 Jun 08 - Dec 08

1. Max Drawdown: Peak to trough.
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Multi-Strategy

Inception Liquidity Asset LastNAVor Date MITD ¥TD 203 2012 2011 Ann. Return Ann. Vol Max ’
Dates Size Index Drawdown
. Wid Avg. 2014
Diversified/Global 1.26%
WHITEBOX MULTI-STRATEGY FUND 31 DecM 9] F4GEM 555.57 02 May (016%) 4.73% 18.05%  11.38% 1.2% 14.90%: 9.87% {34.40%:)
Andrew Redleal, Paul Twitchell, Rab Vage!, Jason Cross Jan 14 14 Jun 08 - Dec 08
, Wid Avg. 2014
Diversified/Japan {0.39%)
LM JAPAN FUND 31 Cct 04 Q F253M 198.01 30 Apr 0.55%  (0.39%) 11.3%%  5.62% 2.73% 7.45% 5.83% {10.09%:)
Gaarge Long Feb 14 14 Jun OB - Feb 09
1. Max Drawdown: Peak to trough.
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Volatility Arbitrage

Arbitrage
Yid Avg. 2014

Arbitrage/Global

BLUEMOUNTAIN EQUITY ALTERMATIVES FUND
BluaMountain Capital Managemaent

CASSIOPEIA FUMD CLASS C
Plarre da Saab & Alain Dos Santos

LICNSCREST TAILPRO -US EQUITY FUND
Lignscrast Capital

PIMCO MULTI-ASSET VOLATILITY FUND LTD
Jash Thimans, Josh Dawis, Matt Dorsten

1. Max Drawdown: Peak to trough.

Past performance is not a reliable indicator of future performance.

Source

HSBC

Inception Liguidity Asset LastNAVor Date MTD YTD 2013 2012 2011 Ann. Return Ann. Vol Max 1
Dates Size Index Drawdown
Wil Avg. 2014
{0.49%5)

28 Feb 06 FT3EM 2.219.47 30 Apr (0119} (0.07%) TAEY 12.24% 767 10.25% 6.70% (8.57%)
hdar 14 14 Sep 08 - Feb 08

31 Jul 04 FE07M 2233 02 May (0.02%) (2.95%) 0.53%  24.85% 6.52% 11.39% 9.77% (15.42%)
har 14 14 Mar 10 - Jun 10

31 Aug 08 F122M 221.16 31 Mar  0.00%  (1.81%) -B.33%  -5.4B% 4.56% 18.27% 44.34% (14.28%)
har 14 14 Sep 11 - Feb 14

31 Jul 11 F1°'0949M 131.74 31 Mar  1.21% 2.85% G173 1341% 20.36% 10.88% 7. 40% (B.64%)
Mar 14 14 Oct 12 - Aug 13
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EFTA00602752



About This Document

This document is provided to you by HSBC Private Bank, a division of HSEC Bank USA, N.A. ("the Bank"), for informational purposes and is not a
recommendation, offer or solicitation 1o purchase or sell any product, security, commaodity. currency or other instrument. This document does not consider
your specific objectives, circumstances or needs, does not provide legal or tax advice, and does not identify or define all the risks that may be associated
with investing in hedge funds or any investment. Prior to making an investment decision, you should consult with your own legal, financial, tax, accounting
and other professionals regarding the appropriateness of investing in any product, security, commodity, currency or other instrument. No person is
authorized to use this document for any purpose other than the purpose stated above.

The information contained in this document is derived from a variety of sources we believe to be reliable; however, we cannot guarantee its accuracy or
completeness, nor shall we be liable for any incidental or consequential losses or damages including, but not limited to, errors (including errors of
transmission), inaccuracies, omissions, changes in market factors or conditions, or any other circumstances beyond our control. The infarmation, analysis
and opinions contained herein constitute our present judgment, which is subject to change at any time without notice. The information contained herein is
confidential and intended solely for the use of the client or prospective client to whom it has been delivered. It is not to be produced or distributed to any
other person except to the client's professional advisors. Third party information obtained in this document may have been obtained from various
published and unpublished sources. Past performance is not a reliable indicator of future results.

In the United States. HSBC Private Bank offers banking services through HSBC Bank USA, N.A., member FDIC, and HSBC Private Bank International,
and provides securities and brokerage services through HSBC Securities (USA) Inc.

Where this document is distributed by HSBC Securities USA Inc. please note that alternative investments are generally intended
for experienced and financially sophisticated investors who are willing to bear the risks associated with such investments, which can include:

loss of all or a substantial portion of the investment;

Increase risk of loss due to leveraging;

shart-selling, or other speculative investment practices;

lack of liquidity in that there may be no secondary market for the fund and none expected to develop;
volatility of returns;

prohibitions andior material restrictions on transferring interests in the fund;
absence of information regarding valuations and pricing;

delays in tax reporting;

less regulation and higher fees than mutual funds;

key man and advisor risk;

limited or no fransparency to underlying investments;

and limited or no regulatory oversight.

HSBC Securities USA Inc. has not undertaken the verification of this document, and make no express or implied representation about the accuracy, completeness, sufficiency, value or
quality if the materials of the securities and shall have no direct or indirect liability therefore.

Securities and funds are provided by Registered Representatives of HSBC Securities (USA) Inc., member NYSEFINRA/SIPC, a registered Futures
Commission Merchant, a wholly owned subsidiary of HSBC Markets (USA) Inc. and an indirectly wholly owned subsidiary of HSBEC Holdings ple.

Funds and other securities are not FDIC insured nor insured by any other government agency, are not deposits or other obligations of HSBC
Bank USA, M.A. and are not guaranteed by HSBC Bank USA, N.A.; they are subject to investment risk including, but not limited to, the possible
loss of principal amount invested.

HSBC Private Bank is the principal private banking business of the HSBC Group. Private Banking may be carried out internationally by different HSBC

legal entities according to local regulatory requirements. Different companies may provide the services listed in this document within HSBC Private Bank
or by other members of the HSBC Group. Some services are not available from certain locations. Some HSBC Offices listed may act only as
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About This Document

representatives of HSBC Private Bank, and are therefore not permitted to sell products and services, or offer advice to customers. They serve as points of contact only.
Further details are available on request. A complete list of private banking entities is available on our website, www.hsbeprivatebank.com.

& Copyright. HSBC Bank USA, N.A 2013 ALL RIGHTS RESERVED
Mo part of this publication may be reproduced, stored in a retrieval system, or transmitted, in any form or by any means. electronic, mechanical, photocopying,
recording or otherwise, without the prior written permission of HSBC Bank USA.
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