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AGREEMENT

Between the Government of the Virgin Islands and Hans Lollik

Corporation Relating to the Construction of a Hotel, a Marina,
& Housing Project and Other Related Facilities.

THIS AGREEMENT between the Government of the Virgin Islands, herein=-

after referred to as "The Government”, and Hans Lollik Corporation, hereinafter
called "Hans Lollik", a corporation existing under the laws of the Virgin Islands.

WITNESSETH:

WHEREAS, it is the policy of the Government to encourage and promote
the tourist industry in the Virgin Islands thereby adding to the economic base of
h?hﬁnﬂlﬂﬂd;ﬂtﬂhbuuﬂﬂqth&nﬂremd-m:, and

’ WHEREAS, Hans Lollik has recently purchased Great Hans Lollik Island,
10 Great Northside Quarter, St. Thomas, Virgin Islands, {also known as “HBig
Hans Lollik Island"), which at the present time is unimproved, yields motax
revenues and contributes nothing to the economy of the Virgin Islands, and

WHEREAS, the inital development ohjective of Hans Lallik is to construct
8 hotel and related facilities, hereinafter referred to as "The Hotel”, on Great
Hans Lollik Island with accommodations for no less than fifty (50) rooms to be com=
pleted by December 1966, anticipating substantial expenditures in hotel, service

harbor, roads and marina together with a further development plan calling for the

congtruction of approximately one hundred and fifty (150) major residences m be
constructed, hereinafrer referred to as "The Housing Project”,

WHEREAS, Hans Lollik needing a convenient access point to Great Hans
Lollik Island, contemplates constructing a modern marina in the Mandahl Salt Pond
area, hereinafter referred to as "The Marina"”, which would be made a protected
harbor for pleasure craft which will be open to the general public at feasonahle
rates, and which will serve as a well-located and attractive point of departure for
the game-fishing vessels headed for the new fishing banks, and

WHEREAS, because of the offshore location of Great Hans Lollik Island
it will be necessary for the developers to provide and maintain, st their own
expense, all public facilities which would be available to them without cost if the
project were located on 5t. Thomas, the burden and ohligation of providing such
facilities to include roads and road maintenance, water supply, sewage disposal,
garbage collection, public lighting, and power distribution, and

mmmjmwmmmmmdwanr:m
(15%) in tourist accommodations on St. Thomas, and if established, would promote
the public interest by assisting greatly in the economic development of the Virgin
Islends, and

WHEREAS, as an inducement to Hans Lollik to establish this project in
the V1rgia lalands, the Government is prepared to lease (subject to the conditdon
precedent as further set forth below, that certain restrictions and limitations on
its titie be removed) a certain area known as the Mandahl Salt Pond to Hans Lollik,
to grast certaln tax exemptions and subsidies to Hans Lollik and certain other
parties as hereinafter met forth, and o comply with the other terms and provisions
contained herein in order to awthorize, facilitate and promote the estahlishment
‘and operstion of the project above described; =
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NOW, THEREFORE, the parties bereto mutually covenant and agree as
follows:

1. CONSTRUCTION OF THE HOTEL: Within three (3) years from the ;
mm&ﬁm.ﬁmﬁﬁuwﬂlunn&orwmﬂuumu i |
expended, not less than the sum of EIGHT HUNDRED THOUSAND ($800, 000 .00) [ I
4 DOLLARS, and within six (6) years from the date of approval of this agreement !

an additional sum of not less than FIVE HUNDRED THOUSAND ($500, 000 ,00) i
DOLLARS in the development, construction, furnishing and equipping of the Hotel,
Housing Project and related facilities on Great Hans Lollik Island {such related
facilities to include but not be limited to docks, and other landing facilities:

3 beach improvements; landscaping; roads; water supply, scwage disposal, garbage
disposal, lighting and power distribution facilities; together with all other facilities
related thereto, namely the facilities that Hans Lollik determines are desirable,
or required for, the operation of such hotel and housing project on an isolsted

. - island) to the end that a total of not less than ONE MILLION THREE HUNDRED

- THOUSAND ($1, 300, 000.00) DOLLARS will be expended on said hotel, housing

i 1 and related facilities within a total period of six (6) years from the effective
of this Agreement. v

IT IS AGREED AND UNDERSTOOD, however, that if Hans Lollik shall
! fail to expend, or cause to be expended, the sums set forth above within the time
B . perioda set forth, and if such failure is not excused by reason of force ma
: as further set forth in the clause of this Agreement entitled "Force E'_LE_!I.III",
1 then Hans Lollik's only liability for such unexcused failure shall be the loss of
X its special tax exemptions and subsidies as set forth herein. Hans Lollik's f |
i special tax exemptions and subsidies shall be deemed to be those exemptions and
subsidies to which it is entitled by wirtue of this Agreement over and ahove what [
ﬂ Hans Lollik would have been entitled to in accordance with Title 33 Virgin Islands
[

Code, Subtitle 4, Chapter 201. And in any event,

IT IS AGREED AND UNDERSTOOD that If Hans Lollik shall, within the
time period set forth above expend, or cause to be expended, with respect to the
facilities described above, the sum of FIVE HUNDRED THOUSAND ($500, 000 .00)
DOLLARS then Hans Lollik shall be entitled to and is hereby granted all exemptions
and subsidies, to which it would otherwise be entitled, as presently set forth in
‘* Tide 33 Virgin lslands Code, Subtitle 4, Chapter 201,

4. LEASE OF MANDAHL POND AREA AND CONSTRUCTION OF MARINA:
{A) In consideration of the benefits to the Virgin ds which w t
' development, construction and operation of this project, and as an inducement to
Hans Lollik to develop, construct and operate such project, and for other
conslderations as set forth herein, the Government hereby leases, subject to the
condition precedent set forth below, the following described premises:

"  Plot 433 of Bstate Mandahl, Great Narthside Quarter, consisting
of 24,0207 U.5. Acres, more or less, as shown on P, W, D, No.
A3-25-T36 dated 9/16/36

<" TO HAVE AND TO HOLD the above described property unto Hans Lollik,
the lessee for the period of NINETY-NINE (99) years commencing on the effective
dats of this lease as set forth below:

The Government (Lessor) and Hans Lolllk {Lessee) hereby acknowledge
those certain restrictions and limitations contained in that quitclaim deed dated
the 1Bth day of September, 1945, from the United States of America (Granter)
to the Mumicipality of 5. Thomas and 5. John, Virgin [slands of the United States,
{Grantee) whereby the aforementioned Plot No. 33 of Estate Mandahl was conveyed,

Ea,
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"for educational and other related community purposes In furtherance of rural
rehahilitation, ™ and where the United States of America (Grantor) reserved
certain rights of re-entry, and termination of the estate granted, with respect o
the said plot. With respect to the foregoing, the Government covenants that it
will exercise its best efforts to have all such restrictions and limitations removed
by competent authority to the end that the Government of the Virgin Islands (suc-
cessor to the Mumicipality of St. Thomas and 5t. John, (Grantee), obtain such an
estate in fee simple to Flot No. 33 Estate Mandahl (the leased area) as will enahls
the parties to sald lease to implement and carry out the same for the purposes

[

-for which said lease and this Agreement are entered into; and provided further

that the lease of sald Flot No. 33 Estate Mandahl as set forth above shall become
Mnuﬂrwhcuﬂuﬁm:ummmwrmnmw
such an estate in fee simple to the said plot, upon the happening of which event
the aforementioned lease shall, without requirement for further notice or action
by either party, take effect immediately.

(B) It is understood and agreed that the design and engineering of the total
project, or any part thereof, ﬂuuhewuhium-uledllcrlﬂnunﬂml.qmt
ﬂﬂﬂﬁnﬂhﬁrmlmnpﬂcdufﬂgﬂmﬂﬂ) months from the effective
date of the above Lease to accomplish the necessary surveys and tests incident
to such design and engineering. Within six (§) months thereaftér, however, or
‘within twenty-four (14) months after the effective date of the above Lease, Hanas
Lollik will commence, or bave commenced, the development and construction
of the Marina and will, within five (S) years after the date of such commencement,
expend, or cause to be expended, the sum of not less than FIVE HUNDRED THOU-
SAND (§3500, 000 .00) DOLLARS in the development, construction, furnishing and
equipping of such Marina and Related Facilities {such Related Facilities 1c
include but not be limited to breakwaters, groins, dredging, filling and excavating,
landscaping, roadways, bullding and docks, restaurant, guest facilities, together
with all other facilities which, in the opinlon of Hans Laollik, are desirahle or
required for, the development, construction or operation of the Marina).

{C)} Hans Lollik agrees and covenants that the Government will have no
mmnmbmﬂm:mmulndwmh including costs
of dredging, excavaring, filling, and other such associated work. Hans Lollik
Mﬁnwnﬂmnﬁuﬂhﬁﬁundrﬁmhrﬂwmhmm
the public at reasonable rates provided that Hans Lollik will at all times have
hwmmmmmhmmmm-:mdumﬂhym in
its sole discretion, to be necessary for the sound and proper operation of the
Marina. It is understood that the Mandahl Beach is a public beach under the con-
uﬂlldupurﬂmd'thw:ndthl:mtﬂnginmhwllmh
construed as conferring on Hans Lollik any rights or privileges with respect to
the use of sald beach by the public

* L, D mmmmmmummmmu-ﬂﬁ
its own account, or otherwise dispose of in any manner it deems desirable, any
or all "spoil” or other waste material removed or excavated by it or for its account
from the salt pond area in connection with the development and construction of
the Marina and/or Related Facilities,

(B) The Government agrees and covenants that subject to the availabilicy
of appropriation therefor, within aix (6) months from the date of commencement
of the Marina, it will repaiy, hard-surface and properly maintain at all times
during the term of the above described lease, that public access road leading
from the main Mandahl Public Highway to the Marina

A36 @)
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(F) If within the eighteen(18) month period set forth above for englneering
surveys and tests, Hans Lollik determines, in its sole discretion, and for any
reason, whatsoever, that it is not feasible to construct a Marina at Mandahl Salt
Fond, then Hans Lollik shall so advise the Government and the above lease shall
be deemed cancelled without further chligation to either party. It is further

and understood that if Hans Lallik shall fail to expend, or to have expended,
the sum of FIVE HUNDRED THOUSAND ($500, 000.00) DOLLARS set forth above,

within the time period set forth above, and If such fallure is not excused by reason '

dMnhﬁnuMlnhdmdﬂnw“umﬂﬂ
*Farce then Hans Lollik's only liability for such unexcused fallure shall
Eﬁdmmmmmﬂmm. It is understood
and agreed, however, that if the said lease is carcelled for any failure of Hans
Lallik without respect to this clause, or for whatever other reason, or if said lease
fails to become effective because of fallure of the condition precedent to occur ps
set forth thereln, none of these events shall affect any concessions, covenants
ﬂwmﬂh’mmm'uuﬂpﬂmqﬂm develop-
ment snd operation of the Hotel and Housing Project on Great Hans Lollik Island,
including, but mot limited to, concessions, covenants or agreements respecting
the grasting of tax exemptions and subsidies,

(G) On and after the sffective date of this Agreement, the Government
will cooperate in making available to Hans Lollik, and to Hans Lollik's archi-
tects, engineers, consultants, agents and other representatives or designees,
such plans, reports, files, maps, surveys, deeds, property description and
other data and information as it may lawfully disclose with respect to the gite
of the proposed Marina.

3. TAX EXEMPTIONS AND SUBSIDIES: (A) Hans Lollik and/or its
subgidiaries as are engaging in constructing, owning, selling, leasing, operating
and/or managing, in whole or In part, the Hotel, Marina or Housing Project
shall for a period of sixteen (16) years from the effective date of this Agreement
be exempt from payment of all taxes, excises, duties, imposts and exacrions
imposed by or with the consent of the Government, or any subdivision, agency,
or instrumentality thereof, on construction, ownership, operation, maintenance,
expangion, sales, leases, or purchases with respect to, including sales, leases,
or purchases of land, or any other activiry in respect of the Hotel, Marina or
Housing Project. The fdregoing exemptions shall include specifically but not be

‘Umited to exemptions from

(i} all property and franchise taxea including taxes on leaseholds;
() all annual or specific license fees (except automoblle license fees);

(1) all import duties, sales and use taxes, gross recelpts taxes, and
all othér, duties and taxes, including trade taxes and excise taxes, on bullding
materials, fyrnishings, and equipment used in the construction, operation,
mansgement, maintenance and expansion of the Hotel, Marina or Housing Project,
and on all ftems (except liquor and foodstuffs) brought into the Virgin Islands for
consumption or usé at the Hotel, Marina or Housing Project.

Contractors and subcontractors for Hans Lollik and/or its subatdiaries
to whom the foregoing exemptions apply, shall be exempt from the payment of
all excise taxes on building materials, furnishing and equipment imported into
the Virgin Islands by such contractors and subcontractors for use in the con-
struction and expanaion of the Hotel, Marina and Housing Project during the
period to which the foregoing exemption applics. :
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The forégoing exemptions shall not be applicable (1) to charges of general
application to all non-goveramental consumers for goods or services furnished or
rendered by the Government or any subdivision, agency, or instrumentality thereof
in the exercise of their proprietary functions (other than unloading charges of pub-
‘lic wharves or landing places for bullding materials, furnishings and equipment
imported into the Virgin lslands for use in the construction of the Hotel, Marina
or Housing Project for not to exceed ten (10) years from the effective date of this -
Agreement), or (1) to payroll taxes of general applicarion imposed under work-
men's compensation, unemployment insurance and other similar employee -benefit
legislation,

(B) Hans Lollik and/or its subsidiaries, as are engaging in toastructing,
owning, selling, leasing, operating and/or managing, in whole or in part, the
Hotel, Marina or Housing Project shall receive a non-taxable subsidy measured
by the following taxes except to the extent that Hans Lollik and/or its subsidiaries
are exempted from such taxes pursuant to the terms of this Agreement, in an
amount equal to:

(1) For those periods set forth below, seventy-five percent (75%) of the
income taxes, (which, for the purpose of this entire clause, shall include taxes om
capital gains, ) actually paid into the Treasury of the Virgin Islands with respect to
income (which, for the purpose of this entire clause, ahall include capital gains, )
derived by Hans Lollik and/or ite subsidiaries, from the constructing, owning,
selling, leasing, cperating and/or managing of, in whole or in part, the Hotel,
Marina or Housing Project, together with all related facilities, including, but not
limited to income derived from the sales or rentals of improved or unimproved
real property. The subsidy period with respect to the Hotel (and Related Facili-
ties) and Marina (and Related Facilities) shall be that period of sixteen (16) years
begioning with the dares, respectively, of the opening of the Hotel and Marina; but,
in oo event, beginning later than three (3) years after the effective date of this
Agreement in the case of the Hotel (and Related Facilities), mor three (3) years
after the effective date of the Lease set forth elsewhere herein in the case of the

Marina (and Related Facilities). The subsidy period with respect to the
M{ndmmuuhunhmnmmunmuﬂm

with the effective date of this Agreement. During the respective periods of sixteen
mjmnmm.mmmm-«mmmxnmmm
unmhm'umm,mhmm,m:mm
m-:dh:m&:hmu,mﬂuwkhumgmhﬂwm
IﬂﬂdFﬂﬂﬁa:,whnmuMnf&e\ﬂrginhMMlmeiw,wﬂtm
to such periods, qmﬂnﬂumhﬂdymmlmwuequdmmmy-ﬂmp&m
m«mmmumnrpudbyu:mmnunumyuth\mﬂn
Islands on income, as above defined, derived by them as stockholders from the
sforementioned activities, including income derived from sales of stocks, or other ‘
transactions giving rise to capital gains,

(if) For that period of sixteen (16) years beginning with the effective date of
mlg-mummm-x}xmmmnm-mmm-mny |
paid the Treasury of the Virgin lslands on all items (except liquor and food- '
ﬂl}wmtmﬁnm“d-Mnmm“mnmm, Marina
or Honsing Project, and on bullding materials, furnishing and equipment imported
umwmmmummmmam Hotel, Marina ar
Houaing Project.

(C) The Government will issue necessary exemption certificates as are
from time to time required by Hans Lollik and,/or its subsidiaries and pay the
“mmmm-mmymrpmuu{mmm
duties, by which the same are measured, into-the Treasury of the Virgin Islands.
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Hans Lallik snd/or its subsidiaries or the stockholders thereof eligible for sub-
sidies by virtue of the foregoing, to credit the amount of the subaidies to which

[ye)] hhunderlnodlndlgreedthatlthnmﬂuhuenuﬂnﬂtuldmnm Iff
grant tax or fee exemptions or subsidies to owners of residences in the £
!mj-utuhlyhrﬂruuofmhmnhip.andmplnurﬂmﬂlmnlhnuh
nMuugrum:htunrMmmpumlnruuhldinmmhm
merely by virtue of such ownership; provided, however, that such ownerahip

shall not, in turn, deprive any owners of wharever other rights they may be
otherwise entitied to as stockholders under this Agreement,

4. ZONING, BUILDING AND OTHER REGULATIONS:

{B) It is contemplated thar Hans Lollik may wish ta construct, or have
constructed, piers, bulkheads, wharves, breakwaters, jetties, pipelines, channels,
dikes, causcways and other works bordering the shoreline portiona of the Hotel,
Marina and Housing Project; also thar Hans Lollik may wish to conduct, or have

Mhnﬂnr&hhdredpmmn:hmnﬂ, of adequate depth, not more than
-m{lmjfeﬂmd:u:h:mmufthehnchmdupreuuﬂym—
templated as shown in Exhibit B. Such comstruction, land-building and land-
removal operations, shall, when and if undertaken, be deemed for the purposes
of the next paragraph to constitute a part of the construction and
operation of the Hotel, Har:lumd!-lw:lng Project. Subject to the provisions of
such paragraph, the Government, to the extent that it has jurisdiction thereaf,
hereby suthorizes and consents to such construction, land-bullding w.d lagd -
mmmmu.uthmnmuudiumdw
-llrtmmﬂmtnﬂmhuqundhyfeduulnrndurmthuﬂnumﬂnﬂ

. &, EMPLOYMENT OF LOCAL RESIDENTS: During the period that any of
hummiﬂi-mmﬂnuun-ﬂmwmmwm
Agresment, nuim:hnﬂmuy-ﬂupemﬂﬂﬁﬁu“hapermuumplu}mdh
the construction, np-rnunn-ndmumnumeunbeﬁam,mrmmﬂwam;
thﬂlhltlhhpl residents of the Virgin Islands; provided, however, thar
the acting through the Virgin Islands Commissioner of Agriculrure
Ildhhr{n-rnﬂbbtrdornﬂicmnthaqum-nruftheVI:gtnluilndlmqr
h‘unﬂnlmﬂmndlﬁmtu perform such function) will, upon application by
Hans Lollik and/or its subsidiaries and/or their contractors or subcontractors
mumﬂmumvum Islands with the necessary abilirty wo
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i mmmm-mﬂnmemmmum-yhmmmhgm
i' ' Lollik, 4 greater percentage of non-residents of the Virgin Islands for such period

Lollik a sufficient number of persons with Appropriate aptitudes, training and exper=
ience regardless of their nationality, domicile, residence or place of origin,

tq-dﬁnu.iulmmlulmmuunoﬁhe Hotel, H:ﬂum}huﬂngmm.
me-dlpﬂrh;qmm-mmmm, the Hotel, Marina and
| Housing Project shall be considered to e i sball be treated as one (1) unit,

6. OTHER LEGISLATION: (A) The terms and provisions of this Agree-
"B n-hhmummummmua.numrmmmmﬂ;

4 contractors or subcontractors shall not be Precluded by reason of this Agreement

¥ | from applying for benefits under legislation hereafter enacted for which it would
o otherwise quality, If any other person, firm or corporation is accorded more

: ' Mimuﬁprd.mmdhemmpuuumdmidhldurm;tb

{ [ mmmuhmwﬂﬂaum"mmmmmumm,u

| | otherwise, the Government undertakes to accord such more favorable treatment
! mmmmmmmjmmmu:muaumu&umu

| satiafy the same material conditions .

| {B) mﬂmrmmundnmnmmtt-hencﬁm.mgmdtmhm
dssist Hans Lnlhkmaht-inmpdymmuum. approvals, clearance,
; | murmmﬂthmﬂthm&uﬂfﬂum,
”

L 7. UTILITIES--U .5, CUSTOMS SERVICE: (A) Hams Lollik and/or its
" subsidiaries ahall have the h:lhnnhwennuhup:iun,muuornth:r-

b t time be stipulated by Hans Lollik or other authorized representative, for
' mﬂn-ueurhth,lﬂnrluyplnn!th:puwurorwuerhrnght
‘ in by, purchased by, produced in, or stored in either place by Hans Lollik.
FER . ithuhr,n-nh-wtumrlmnmbedmmedmh:puhunm“
or transfers, Bor shall the facilities required for such sale or transfer be deemed
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purchases or transfers may be commenced or discontinued at any time or from
time to tme, for or without cause, in whole or in part, with or without notice,

and as to any and all other such persons, firms, corporations, government,

bodies, subdivisions, agencies or Instrumentalities, /

(B} The Government agrees that it will use its good offices with the i

Virgin lslands Corporation or with any subsequent owner of the electrical power i
facilities of the Virgin Islands in aiding or assisting Hans Lollik in obtaining what=
ever electrical power it requires by means of a submarine transmission cable
from 5t. Thomas to Hans Lollik delivered from St. Thomas polnt of departure by

. thirteen thousand (13,000) volts, sixty (60) cycle, three (3) phase, and by means
of necessary transmission lines and cahles to the Marina. Hans Lollik estimates
that it will require & minimum of two thousand five hundred (2, 500) kilowatts at
two hundred and twenty (220) volts for distribution on Great Hans Lollik of which
approximately one thousand (1,000) klowatts will be required within a period of
eighteen (18) months following the effective date of this Agreement. The Govern=
ment further warrants that, should it at any time become the owner or operator
of the electrical power facilities in 5t. Thomas, it shall furnish and shall continus
to furnish an adequate and reliable supply of such power to Hans Lollik,

(C) The Government further agrees that it will use its good offices with
the Virgin Islands Telephone Company and, to the extent necessary, with the
Public Udlides Commission (an agency of the Government) to the end that
adecuate and relisble telephone service is furnished to Hans Lollik on Great
Hans Lollik Island and at the Marina,

(D} The Government further agrees that it will use its good offices with
the United States Customs Service to the end that such Service will permit direct
entries of vessels and discharge of cargoes to and on Hans Lollik and the Marina
and will assign, from time to time, as may be necessary, such personnel as may
be pecessary to Oreat Hans Lollik Island and to the Marina, for the purpose of
such entries and discharge.

e ——— e e

8. FORCE : Any fallure or delay in performance by Hans Lollik
and/or lts lea or their contractors or subcontractors of their abliga-
tiona hereunder shall not be a breach of this Agreement if such failure or delay
arises cut of or results from causes beyond its control., These causes shall
include, but not be restricted to, fire, storm, floed, earthquake, explosion,
sccldent, acts of a public enemy, war, rebellion, insurrection, sabotage,

- spldemic, quarantine restrictions, labor disputes, shortages of materials or
supplies, failures by contractors or subcontractors, transportation embargoes,
or failure or delays in transportation, acts of God, acts, rules, regulations,
ordars or directives of any government or any state, subdivision, territory,
municipality, agency or instrumentality thereof, or the order of any court of
competent jurisdiction.

9. DISPUTES: Any dispute between the parties hereto as to the inter-
pretation or effect of this Agreement (which shall include for the purposes of
this Agreement any subsequent modifications thereof unless ctherwise expressly -
provided by such modifications) and any coatroversy between them, or claim by
sither of them, whether sounding in tort or contract, arising out of or relating
to this Agreement, or the conduct of the parties hereto, their Agents and/or
representatives, may during the period of tax exemptions and subsidies provided
for herein and one year thereafter, notwithstanding the Government's status as
such snd in the same manner as similar acrions, suits or proceedings to which
the Government is not a party, be the subject of either or both s

—— e ———
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{1} an action, suit or proceeding pursuant to Section 2(b) of the Revised
Organic Act of the Virgin lslands, brought by either party, including a proceed-
ing vnder Chapter 89 of Titde 5 of the Virgin Islands Code, in the District Court
of the Virgin Ialands, or any other court of the Unired States having original or

{1} if Hans Lollik and the Government, in the persgn of the Governor of
the Virgin Islands or his delegate, so agree, an arbitration proceeding brought
by either party either in accord with the Rules of the Lmerltd'_qn Arbitration Asso=
clarion or as otherwise agreed by the parties hercto, and upon any
award rendered by the arbitrator(s) in any such proceeding may be entered in
any court having jurisdiction. . = '

I 10. EQUAL RIGHTS AND NON-DISCRIMINATION AGREEMENTS: Hana
! Lallik sad/or its subaidiaries agree to comply with the applicable provisions of
Tlhlﬂdtﬁ?hﬂumm&uhﬂngmlqulﬂghuﬂmmw

discriminstion.,
11. ENTIRE AGREEMENT: SUBSEQUENT AMENDMENTS: (A) This
Agreement constitutes the entire agreement of the parties. I is intended that

| Deither party shall have or be deemed to have any cbligatjon under this Agreement
axcept as the same shall be explicitly stated herein,

{B) The Governor shall alsc have the power in the name and on behalf of
| the Government to entér into separate agreements with Hans Lollik for the purpose
of clarifying, interpreting and carrying into effect the provisions of this Agreement,
| which agreement shall have the same force and effect as this Agreement itself.

- 12, GENERAL PROVISIONS: (A) All notices, requests and communications
required or permitted to be given or made hereunder by one party to the other shall

| be in writing and shall be deemed to have been duly given or made if delivered pre=

| paid to the addresses by hand, telegram, cablegram, radiogram or alrmail at the
sddress specified below or at such other address as the addressee shall have most

| recemtly designated in writing to the addressor:

For the Government:

The Government of the Virgin Islands
Office of the Covernor

Government House

Charlotte Amalie

5. Thomas, Virgin Islands

i b

i . For Hans Lollik:

]
Mr, Walter Marlowe carbon copy to:
3 Charlotte Amalie Mr. Walter Marlowe
: 5t. Thomas 3200 P. Street
1 Virgin Islands Washington 7, D. C,

g

hereof .

|

/Y0

(B) The headings of the verious sections of this Agreement are inserted
‘convenlence only and shall not  affect the meening or construction of any of the

& =
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(C) Hans Lollik and/or its subsidiaries shall have the right, on written

i motice to the Government, without restriction of any kind, to assign this agreement
| in whole or in part, or to sub-let or mortgage any interest herein, at any time, or
from time to time, to one or more assignees, sub-lessees, or morigagees, as the
case may be,

(D) If any clause, sentence, section or part of this Agreement or the
application thereof to anyone in any circumstances, is declared invalid, the
i applicarion thereof to others, to other circumstances, and the remainder of this
Agreement, sball not be affected thereby. In the event of any such holding and to
the extent of any such invalidity, the Government undertakes, in so far as it may
lewtully do so, to take such alternative steps (including the consent to or enactment
of legislation and the consent to or promulgation of rules and regulations) as may
| reasomably and in good faith be required to confer upon the parties benefits com-
parable in character and substantially equivalent in amount to those intended to
be conferred by this Agreement, on terms and conditions not materially more
burgensome to either party than those herein provided and without prejudice to
any other remediea that may be availahle to either of them.

IN WITNESS WHEREOF, the parties hereto, by their duly authorized repre-
and this eement in several counterparts,
. ./

THE GOVERNMENT OF THE VIRGIN IS

BY PV Y AV T
Kalph M. Paiewonsky
Governor

HANS LOLLIK CORPORATION

| f,j-

Walter Marlowe
President
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