lock 2089963304
/1 2139

MODIFICATION OF MORTGAGE AN Iﬂltnf
THIRD MODIFICATION AGRE g
Fees $4B.58

ThisThirdMndiﬁnﬂiunAm{“Agrmmz"}is entered into as of the lst day of
December, 2008 (“Effective Dat » by and among LIBERTY BANKERS LIFE INSURANCE
COMPANY, an Dldnlmmnljfuilmmmm;:my. successor by merger to AMERICAN
RESERVE LIFE INSURANCE COMPANY, an Oklahoma life insurance company (“Lender”),
LITTLE HANS LOLLIK HOLDINGS, LLP, 2 Delaware limited liability partnership
("Borrower™), BRUCE RANDOLPH TIZES (“Guarantor™), PETER R. MORRIS (“Additional
Guarantor”), PRM DEVELOPMENT, LLC, & Delaware limited liability company (“Pledgor 1")
and ROARK ARCHITECTURE, [, & British Virgin Islands limited pertnership (“Pledgor 2",
and Borrower, Guarantor, Additi , Pledgor 1 and Pledgor 2 are collectively referred to
a8 “Obligors™).

Recitals

A Pursuant to a Promissory Note, dated September 17, 2004 (*Note™), Lender made a loan
(*Loan") in the principal eamount of One Million Six Hundred Fifty Thousand and No/1 00ths
Dollars ($1,650,000.00),

lodification and Second Modification described below, are collectively referred to as'the
“Loan Documents™).

i) The Note was modified by a Loan Modification Agreement, entered into as of September 30,
2007 (“First Modification”).

D. TheNutawuﬁuﬁ:crmadiﬁadhyaﬂmndlanndiﬂmﬁm‘metutdinmunf
October 31, 2007 (“Second Modification™), which, among other things, increased the face
amount of the Note to Two Million Three Hundred Ten Thousand and No/100ths Dollars

E. Thupqrﬁmdu&utuﬁmhumdiﬁrﬂmlmﬂmmmdudjng,m&ﬂzmhnﬁhﬁumthu
Mortgage, as more fully described below.
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NOW THEREFORE, for and in consideration of Ten and No/100ths Dollars (31 0.00), the
mutual covenants described below and nﬂ:wabodl:ﬂhluqb]; consideration, the receipt and
sufficiency of which is hereby acknowledged, the parties agree gs follows:

L As of the Effective Date, the vutstanding principal balance of the Note is $2,310,000.00 and
the accrued and unpaid interest is $19,801.67,

2. IhuMahﬂtyDatnauudﬂmisdcﬁnndinﬂmHut:mdLuanDnmmmtsiuchmgedm
December 1, 2009,

thereon, unpaid lﬂc@hmmmcEﬁtFu(umnhtmminduﬁnudinmsmud
Modification) shell be due and payable on December 1, 2009,

Bumwm{n]mqmmnhmtmlimﬁ'omhnduinwﬁﬁngaﬂmmhmdmdtwmty
(lm]dmpﬁurtuﬂleh{aﬂﬁtybm{h]mxwimﬂm‘u request a writien
agreement stating, among other things, that Borrower agrees to pay to Lender an extension
fee in the amount of Seventy-Two Thousand Six Hundred and No/100ths Dollars

Documents, (d) pays any and all attorney’s fees of Lender’s counsel, loan servicing fees,
filing and ramtﬁngfm,ﬁﬂnmammprmﬂum:md closing costs incurred in connection
with documenting the extension of the Mnhﬁtybﬂq‘md(e)mmmdﬂmmu
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Inﬂwmymblymuﬂhwduh:ﬁdm&ﬂnmmﬁnqufmmmqnmmd
‘the continued effectiveness of all of the Loan Documents,

Parcel Owner”), described on Exhibit “B” attached hereto (“Estate Peterborg Parcel”). By
execution of this Agreement, DbﬁgomundEuhtaPMurgPMDmagrwmnxm
nnyandnlldncwnenuthnmuybureqmdrndbyLmdwinmdumpafmImdw'uﬁmlim
unandmnit}rhmh:mdtume&mﬂ’mmmt Said dumnnmﬂ:ﬂ.llimlupu,

Guarantor hereby covenants and agrees to execute a Limited Guaranty, acceptable to Lenfer
in form and substance, :uldytumpu}mmtafﬂuunpaid iﬂﬁmn:uﬂﬂy[nhmtmm
accruing interest at the rate of 10% per annum pursuant to Section 3, above.

10. M%ﬁmhﬁyw@mﬂmﬁm%mmnﬁnd%mﬂuﬂm
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13.

14,

15,

16.

17.

I8,

19,

Except ds expressly modified and extended bereby, all terms and provisions of the Loan
Dumwmmmdmmwmdhlmbdmmmhmﬂumﬂﬂeﬂmd
confirmed and shall be and shall remain in full force and effict

Hmqurhnabyngrmmdnnknqwlﬂdwthnﬂtia well, justly and truly indebted to Lender
pursuant to the terms ufﬂ:ulmrimmumdiﬁuﬂ_md extended hereby. Borrower

inurem,sﬂ:jwtnnlytuﬂwnupﬁummfmﬂlthuu'n. Nothing contained herein shall
affect or impair the validity or priority of the liens and security interests under any or all of
the Loan Documents,

Any reference to thnHutunrauynﬂhtuﬂmrlmnDnmmmtanhﬂmmﬂmﬂmnmdﬂm
other Loan Documents &s singularly and collectively modified and extended hereby.

or any of the other Loan Documents,

Each Obligor, by its execution of this Agreement, hereby waives any Claims (hereinafter
defined), m,daﬁummuﬁmHumnfacﬁm{whnmmEnOwnwmuwnjnﬁdyu
uf'thudmhmﬁitmnyhnmmlmduﬂﬁinguutaﬂhuNumuﬂurmyaraﬂnf;the
other Loan Documents or otherwise, As used in this Agreement, the term “Claims” means
mymulddmsmwuizﬁngurhwnﬂmmﬁng“ﬁuhumld,mighnmmqbeddmdim
exist of whatever kind or name, whether known of unknown.

The parties hereby shall excoute such other documents to be filed for record as reasonably
myhmmmhwmmmmumﬁmmm]mdhﬂymm
protect the liens and security interest of the Loan Documents,

THIRD MODIFICATION AGREEMENT - Fage 4
A94071_1 - ARLIC - Hana Lollick — Litthe Flans - 3Mod2 — 7122.62

EFTA00603768



20.

4

2.

interest permitted by applicable law. If for any circumstance any holder of the Note ever

shall receive interest or any other charges constituting interest, or adjudicated as constituting

- interest, the amount, if any, which would exceed ﬂaemxiu:mnratcafh:ﬁum-rpamittodby
applicable law shall be applied to the reduction of the principal amount owing on the Note or

m&mmtm.uhubhﬁngupm,m:hmmmmﬂmbm:ﬁt of, the parties’
respective heirs, representatives, successors end assigns.
T&ﬁmmtmﬁdﬂnﬂwmm&puﬁuhﬂdnmqunmba
mmﬂmwwmmmufmm,mmmmmmmmmufm
parties, Thmmnumwﬁumorﬂmbdwmhupuﬁm

[Signature pages to follow]
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LITTLE HANS LOLLIK HOLDINGS, LLP,
@ Delaware limited liability partnership

By:  Roark Architecture,
a British Virgin Is imited partuership,
Managing Partner

By: é L:" f% O e
, General Partner

STATE OF §

§

COUNTY OF /%2 4~ §

This instrument was acknowledged before me on thi
BRUCE R. TIZES, General Partner of Roark Architecture,
partnership, Managing Partner of LITTLE HANS LOL
limited liebility partnership, on behalf of said partnership,

day of 2007, by
, & British Virgin Isiands limited

OLDINGS, LLP, a Delaware

Notery Public, State of
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GUARANTOR:

Coro o

STATE OF _‘&,ﬁq §
§
COUNTY OF M §

_Mnm,&mﬂuﬁﬂm&uﬁ&,mﬁad&ymﬂywm
) mLmemmNmsmhmumw}m:udMﬁnmmmmﬂ
nuhmmiadgudmmufhathanmndﬂwimﬁummfmmepmmmthmﬁnw

Gimmdumyhmdmduﬂufnﬁmmﬁﬁlﬁduyﬂ%mj.

NE Public, State of _y /A2 weZe

DEMERETTE
NOTARY PUBLIC. 5Ta
MY COMMISSIOr E'-ﬂ’:FE

Fiumos
11-19-2000
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ADDITIONAL GUARANTOR:

to me that he executed the instrument f‘urﬂ:apm-posuﬂm-:innp:uud.

Given under my hand and seal of office on ﬂﬁaﬂin}f uf@, 2002.

Heﬁ:rem,th:mﬂemignndnmuﬁty.mﬂﬁadnypmmaﬂyuppmmdmmn.
Mum.mmhmhhmanMwﬁwhmmmmhdw

Nug Public, State uf__M )

NOTARY P STAR OF BLIOR
MY COMMISSIC*. SXFRES 11-18.2008
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PLEDGOR 1:

PRM DEVELOPMENT, LLC,
a Delaware limited liability company

illk Peter R. Morris

/ % i
STATE OF mg g
countyor et~ &

This instrument was acknowledged before me on ﬂﬂl&/‘j;ny 2 by Peter R.

Morrip MMOfPRMMmmufﬂﬁnﬁ:.hn.. m%mm
Manager of PRM DEVELOPMENT, LLC, a Delaware limited liability company, on behalf of said

company.
N%Fubliﬁ, State of I %:E

NOTARY PUSLIC, s’rgeum
MY COMMISSICH SXPIRES 11-19-2000
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PLEDGOR 2:
ROARK ARCHIT -
a British Virgin Islands limited partnership

L

STATEOF _\/%vi2" §

COUNTY OF _Zoxd §
mmmmwumm&ﬁmmm&h&gﬁy% 2007, by

BRUCE R. TIZES, General Partner of ROARK ARCHITECTURE, L.P., a British Virgin Islands

limited partnership, on behalf of said partnership.

THIRD MODIFICATION AGREEMENT — Puge 10
$24071_1 = ARLIC - Hane Lollick — Litths Hans - IModl — 7172682

EFTA00603774



LENDER:

LIBERTY BANKERS LIFE INSURANCE COMPANY,
en Oklahoma life insurance company, successor by merger to
AMERICAN RESERVE LIFE INSURANCE
COMPANY, an Oklahoma life insurance company

bidae—

F - E=

STATE OF g
COUNTY OF DALLAS §

This instrument was acknowledged before me on this 5%}( ik, 2068 vy
Bradford A, Phillips, CEU!'PTHidﬂﬂﬂ.IHER’ITMKERSLUE CE COMPANY,
an Oklahoma life insurance company, successor by merger to AMERICAN RESERVE LIFE
INSURANCE COMPANY, &n Oklahoma life insurance comnz id company,
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ESTATE PETERBORG

PARCEL OWNER:
REARDEN CAPITAL, LLC,
a U. 8. Virgin Islands
limited Liability company

E%Mmﬁm Member

locd 2BBoBa3384
i 11

counryorizd-

—

This instrement was acknowledged &mmmmhaf,gﬂdaynf@, 2ucf_,by

BRUCE TIZES, Managing Member of REARDEN CAPITAL, LLC,a U. 8, Virgin Islands limited

liability company, on behalf of said compeny.

2

; / M AR
Notary Public,

tate of |
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EXHIBIT #A™

Little Hans Lollik Island
No. 10 Great Northside Quarter
St. Thomas, U. 8. Virgin Islands
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W/i3/PHE9  B:3%N
Official Records of
THOMAS/ST 0K

ar
', WORT SHITH
EXHIBIT “B» LAY R

Parcel No. 11-59 Estate Peterborg
No. 12 Great Northside Quarter
St. Thomas, Virgin Islands
As shown on PWD No, A9-370-T89

YAEEDREO82 #oO(
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