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RECORDER
Fees $41.58
MODIFICATION OF MORTGAGE AND

THIRD MODIFICATION AGREEMENT

This Third Modification Agreement ("Agreement”) is entered into as of the 1st day of
December, 2008 (“Effective Date™), by and among LIBERTY BANKERS LIFE INSURANCE
COMPANY, an Oklahoma life insurance company, successor by merger to AMERICAN
RESERVE LIFE INSURANCE COMPANY, an Oklahoma life insurance company (“Lender™),
HANS LOLLICK LAND COMPANY, LIMITED IJABIIJTYIMTEDPAR'INERBHIP,L
U. 8. Virgin Islands limited Hability limited partnership (*Borrower””), BRUCE RANDOLPH
TTZES (“Guarantor”), PETER R. MORRIS (“Additional Guarantor™), FRM DEVELOPMENT,
LLC, a Delaware limited liability company (“Pledgor 1), REARDEN CAPITAL, LLC,a U. 8.
Virgin Islands limited liability company ({“Pledgar 27), BRUCE R. TIZES (“Pledgor 3") and
RICHARD P. BLUMBERG (“Pledgor 4", and Borrower, Guarantor, Additional Guarantor,
Pledgor 1, Pledgor 2, Pledgor 3 and Pledgor 4 are collectively referred to as “Obligors™).

Recitals

A, Pursuant to & Promissory Note, dated September 17, 2004 (“"Note™), Lender made a loan
(“Loan™) in the principal amount of Three Million Seven Hundred Fifty Thousand snd
No/100ths Dollars ($3,750,000.00).

B. ThnLumwaawidmnadbyﬂmﬂuhmdamdb}'n(ijhiuﬂgugu.mmmdbyﬂuﬂm
for the benefit of Lender, dated September 17, 2004, filed September 17, 2004, recorded as
Document No. 2004008258 in the Office of the Recorder of Deeds for the District of St.
Thomas and St. John, United States Virgin Islands ("Mortgage™) encumbering property
described on Exhibit “A* attached hereto; (ii) Loan Agreement, dated September 17, 2004,
by and between Borrower and Lender (“Loan Agreement™'); and (iii) Profits Participation
Agreement, dated September 17, 2004, by and between Lender and Borrower (“Profits
Participation™, and the Note, Mortgage, Loan Agreement end Profits Participetion and any
other documents given in connection with the Loan, including, but not limited to, the First
Modification and Second Modification described below, are collectively referred to as the
“Loan Documents™).

C.  TheNote was modified by a Loan Modification Agreement, entered into as of September 30,
2007 (“Pirst Modification™).

D. ThuNMuwuﬁr&mmudiﬁadhyaSdemMuﬂtﬁmﬁmﬁmmgmtnﬁtnmm of
October 31, 2007 (“Second Modification™), which, among other things, increased the face
emount of the Note to Four Million Six Hundred Ninety Thousand and No/100ths Dollars
($4,690,000.00) and changed the Maturity Date (as such term is defined in the Note and other
Loan Documents) to October 31, 2009.

E. Thuparﬁmduﬂnmﬁu-&mnmdifythulamﬂnﬂmmm,inchmmg, without limitation, the
Mortgage, as more fully described below.,
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1.

Agreements
NOW THEREFORE, for and in consideration of Ten and No/100ths ]?nllm (310.00), the

mutual covenants dm’bﬂbﬂnwmmmmvﬂwa consideration, the receipt and
- sufficiency of which is hﬂ&yuhwlﬁmﬁapnﬁﬁm as follows:

As of the Effective Date, the outstanding principal balance of the Note is $4,690,000.00 and
the accrued and unpaid interest is $40,386.11.

The Maturity Date as such term is defined in the Note and Loan Documents is changed to
December 1, 2009.

(other than principal and the unpaid 30% monthly interest amounts accruing interest at the
rate nf-lﬂﬁpu;m‘punumttn Section 3, lbow,wlﬂchlhallbuduuudmabluanﬂu
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Lender may reasonably request in order to evidence the extension of the Maturity Date and
the continued effectiveness of all of the Loan Documents,

Guarmtor hereby covenants and agrees to execute & Limited Guaranty, acceptable to Lender
mﬁmmm“ldymmepmmtufmampddm%mdMymW
accruing inferest at the rate of 10% per annum pursuant to Section 3, above,

8. Title Insurance: S:hﬂamuualyﬁtbﬂmmm:ﬁmnfﬂﬁsﬂgrmmm;ﬂmslmum
mmTiﬂethqrpomﬁmmimnmlmd:uiﬂm{ﬂ a Loan Policy of Title
Insurance, insuring the lien nmeEn::whichanmmﬂlulanmmdadbythja
Am{mduﬂnghmnmlhnjmdm,meaddiﬁmofﬂmwmﬁﬂmmxu
additional collateral), or (i{) endorsements to Loan Policy No. G47-2523953, issued by
hwymﬁﬂulnﬂnmmﬂommiﬁonmdmﬂmﬁngthuﬂwmmmﬁmdmﬂﬁn
a.#mm{induﬁng,bmmﬁmﬂndm,mmﬁﬂmnfﬂmﬁmmPMurgPhqmm
nﬂmﬁhﬂeuduﬁmehmuhlumpnﬁny,uwdlummmuhﬂdu
may request. The terms and provisions of such Loan Policy uf'l‘iﬂn_lmm-pnu;'ur
eadorsements thereto, inchuding, but not limited to, the title exceptions thereto, shall be
satisfactory.to Lender. All costs and expenses relating to the issuance of such foan policy/or
endorsenients shall be borne by Borrower.

are focated, whether local, state, or federal. Borrower hercby submits to the jurisdiction of
such ]mdwaimmyﬁmBmwsrmyhawmmqum:dwmeufmu:bra
removal to another court,

10 Each Obligor hereby represents and warrants that here are o offsets, laims, counterclaims
urdufuumwﬁichmﬂbﬁgwhuugﬁmtpuymmtandmﬁnmmtpfﬂuhm
Documents, as modified herein,
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11.

12,

15

14,

15.

16.

17.

I8.

19.

Except as expressly modified and extended hereby, all terms and provisions of the Loan
Mnmmmmwmmmmmwwﬁdm
confirmed and shall be and shall remain in full force and effect.

Eemwhﬂy:mnnﬂmhmwldmthﬂﬂhwﬂjmﬂymmwmm
pursvant to the terms of the Loan Documents, as modified and extended hereby. Borrower
hq-nhyjmmisumpaytnlmdm-w.itnmdn*thﬂinuin accordance with the terms thereof,
as modified and extended hereby, and Obligors hereby agree to observe, comply with and
perform all other obligations, terms and conditions under or in connection with the other
hmnmmm,nﬂumuﬁﬁudmdnmdndhlﬂby

Anymmmmmmmmyufmmmnnmum:mmmmmmm
ofher Loan Documents as singularly and collectively modified and extended hereby,

Borrower hereby expressly acknowledges that Borrower remains one hundred percent
(100%) liable for all of the indebtedness nﬁdmnadbymcwnhmﬂthunu&dngmmimd
herein shall haoansbundtnmndmwniwﬂmwfsfuﬂmﬁabﬂiryumhﬂm
or any of the other Loan Documents.

Each Obligor, by its execution of this Agreement, hereby waives any Claims (hereinafter
defined), set-offs, defenses or other causes ufanﬁm(whuthmknumnrwhmm}whid:.u
of the date hereof, itmlyhmnguﬁnstbimduuiﬁngm:tnfthaﬂmwurmywnﬂofﬂm
ofhér Loan Documents or o 1 Aqunedmﬂﬂthmt,thﬁlm“ﬂhiml“mm
my.mdnﬂchﬁnsmwuﬁnﬁngm:huufhtaﬂﬁngwﬁuhmm might, or may be claimed to
exist of whatever kind or name, whether known or unknown.

Bmwr!:uubyagrmiupnytuhndmupmdmmﬂ, title charges and other reasonable
expenses incurred by Lender in connection with this Agreement. Simuhmeoulymflhthu
nmuﬁmﬁfmiuhmﬂuduwnlhﬂwymmr'ﬂ@ﬁu. Borrower also agrees
to provide to Lender such other documents and instruments as Lender reasonably may
request in connection with the modification effected hereby.

Thaparﬁuhmhynhnﬂmtemnhulhwdummmbuﬁ]ndfmmrdummhly
mhmﬂmmhmmm&mmmmnndm
protect the liens and security interest of the Loan Documents,

Nutuﬁﬁlmdinganyﬂﬁngtuthamﬂmﬂnﬂﬂnﬁmtminmyonﬂ of the Loan
Dommwhdhmmwmmhmﬁaingmdwhdhnwﬁmﬂmhﬂi:
agreed that the aggregate of all interest and other charges constituting interest and contracted
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for, ehmbhmmﬁwhleunda&:aﬂmemnmmmwdmﬂumfm,undw
no circumstances, shall exceed the maximum rate of interest permitted by applicable law, In
the event the maturity of the Note is eccelerated by reason of an election by the holder thereof

shaﬂbemmﬁmed,pmtad,nllopntedmdtpmndﬂnmghummmutumufnhh
indnhtodnustmﬁlpuymmt1anmthud1=anOthﬂnuednmiau:ﬁfmzn

through the term thereof.

20.  Guarantor hereby approves and accepts the changes made to the Note and the other Laan
Documents pursuant to ﬁaAMMhmbynmthuﬂ:nEhmgu and modifications
mudnthunbyuhnﬂhuwnueﬁ'mtoniﬁnh[ispﬁmnmduﬂ;nﬁmtymd shall remain, in
full force and effect, unchanged by this Agreement.

21. msmtmmmbhﬁngmmsmmmmmﬁtnf.mnmu'
respective heirs, representatives, successors and assigns.

[Signature pages to follow)
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- IN WITNESS mm,mmﬁmmmmmmmm
mmfmpun,Hlﬂ:ufwhichshuﬂb&d%mmigtnﬂmddlofwﬁnhbgﬂhawﬂmﬁ!ﬂem
and the same instrument, as of the day first above written.

BORROWER:

limited liahili ility limited partnership

By:  Rearden Capital, LLC,
aU. 8, Virgin Islands
limited liability company,
General Partner

v L

W S:
STATE OF §

§
countyor 2t &
This instrument was acknowledged before me on ﬂﬁneﬁﬁq uf.%gz, 2007, by

BRUCE TIZES, Managing Member of Rearden Capital, LLC, a U, 8. Virgin Islands limited liability
company, General Partner of HANS LOLLICK LAND COMPANY, LIMITED LIABILITY
LIMITED PARTNERSHIP, s U. S. Virgin Islands limited liability limited partnership, on behalf

of said pertnership.
~

N Public, State of _, : =

KEE
NOTARY PUBLIC, STATE OF ILLINGIS
MY COMMISS'CN EXFRES 1 1-19-2000
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- GUARANTOR/

LPH TIZES

STATE mr_}&-aﬂ" §
§
COUNTY OF Cond §

—_—

Before me, the undersigned authority, on this day personally appeared BRUCE
RANDOLPH TIZES, known to me to be the person whose signed the foregoing instrument, and
acknowledged to me that he executed the instrument hypoan therein expressed.

day of 4, 2007 .

Given under my hand and seal of office on this

N Public, State of
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ADDITIONAL GUARANTOR:

. Before me, the undersigned authority, on this day personally appeared PETER R.
Mum,mmmmmmemmuﬁmﬁemmmmw
mmnthathcmecutndﬂuimtmmmtfnrﬂupm-pumthuéhmpmsad.

Givmuﬁwmyhmdaudﬂufnﬁmmﬁ@wa@!ﬂﬂi.
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- e

CHARD P. BL, G

ICOUNTY OF _ ¥4y §

Before me, the undersigned authority, on this day personally appeared RICHARD P.

mmc,mmmmmummmﬁmmmmm

Indgadmuwﬂmlh:mcmnndﬂninmmtfmﬂmmth&dnw.
Given under my hand and seal of office on this _£" day of Aeess , 200 F

\llln.'ll"l"l?"-'l”ﬂr '
W gELk 8, Notary Public, State of .04

8 WOTAR, B,
L T g— “:
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ESTATE PETERBORG
PARCEL OWNER/ bt
FLEDGOR 2:

REARDEN CAPITAL, LLC,
a U. 8. Virgin Islands

limited liability company

MWWWWI#MW#"-@&%M%&,EW&M
BRUCE TIZES, Managing Member of REARDEN CAPITAL, LLC,aU. S, irgin Islands limited
liability company, on behalf of said company.

i

Notary Public, State of
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PLEDGOR 1:

PRM DEVELOPMENT, LLC,
& Delaware limited liability company

By: PRM Management of Illinois, inc.,
an [llinois jon, Manager
%7&:

By: {
Peter R. Morris, President

STATE OF | Y% “ §
COUNTY OF ezl §
mmmmmmmmmmﬁayn;@,mzh

PETER&MDRR]S,P:HHmtofPRMMmm:ﬂnfBHmi;,Im.,m is corporation, the
Manager of PRM DEVELOPMENT, LLC, e Delaware limited liability company, on behalf of said

company.
N% Public, State of Eii;ﬁz’

MOTARY
MY

DEMERFTTE KEE
PUSLIC, BTATE OF ILLINOIS
ioh 11-18-2009
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LENDER.:
LIBERTY BANKERS LIFE INSURANCE COMPANY,
an Oklahoma life insurance company, successor by merger to
AMERICAN RESERVE LIFE INSURANCE COMPANY,
an Oklahoma life insurance company

IBr- /127/;,

Bradford A. Philtifls, CEO/President

WITNESSES:
leck EBE9BE3363

_'&Qb.l",u D _‘ij:D ﬁﬂmﬁ

Feas £41.38

STATE OF TEXAS §

§
COUNTY OF DALLAS  §

This instrument was acknowledged before me on &ny o \ zoof_ﬁy :
Bradford A. Phillips, CEO/President of LIBERTY BANKERS LIFE INS CE COMPANY,

an Oklahoma life insurance company, successor by merger to AMERICAN RESERVE LIFE
INSURANCE COMPANY, an Oklzhoma life insurance compa :

EBREEFGR6ABZ #o0q
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Cffieial
= imﬁuf
WILMA 0. HART SHITH
RECORBER (F DEEDS
EXHIBIT “A™
Big Hans Lollik Island,
also known as
Great Hans Lollik Island

No. 10 Great Northside Quarter
St. Thomas, U. 8. Virgin Islands

EQEEBDREER2 H20q
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Bffictal Recosds of

ST THONRS/ST JCIM

VILK 0. MRT ST
EXHIBIT “B”

Parcel No. 11-59 Estate Peterborg
No. 12 Great Northside Quarter
St. Thomas, Virgin Islands
As shown on PWD No. A9-370-T89

FALEBRAGAA2 HoDng
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