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How Are You Managing?"” |

== J " H M COH N LLF 1212 Avenue of the Awmericas

. 1016 New York, NY 10036
Accountants and Consuftants singe 1919 '
212-297-0400

fax 212-922-0913

e fhookn. com

CORE CLUB MEMBERS CORPORATION

ENCLOSED ARE THE ORIGINAL AND ONE COPY OF YOUR 2007 CORPORATE
Ta¥ RETURNS, AS FOLLOWS...

2007 U.S. CORPORATION INCOME TAX RETURN

2007 NEW YORE CORPORATION INCOME TAX RETURN

2007 NEW YORE CITY CORPORATION INCOME TAX RETURN

WE RECOMMEND THAT ¥YOU SEND THE ERETURMS TO THE TAXING
AUTHORITIES BY CERTIFIED MAIL WITH A REQUEST FOR A EETURM
RECEIPT. PLEASE RETAIN THE RECEIPT AS A PROOF OF TIMELY
FILING.

WE SINCERELY APPRECIATE THIS OFPORTUMITY TO SEEVE YOU. IF
YOU HAVE ANY QUESTIONS REGARDING THE RETURNS, PLEASE DO NOT
HESITATE TO CALL.

EACH ORIGINAL RETURN SHOULD BE DATED, SIGNED AND FILED IN

ACCORDANCE WITH THE FILING INSTRUCTIONS. COPIES OF EACH
RETUEN SHOULD BE RETAINED FOR YOQUR FILES.

SINCERELY,

GARY LEVY

INTERNATIONAL

LH. Cahr LLP is a membses of Mexia biernasional, a woarkdwode network of independend accounting and consulling fema.
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2007 TAX RETURN FILING INSTRUCTIONS

U.S. CORPORATION INCOME TAX RETUEN

FOR THE YEAR ENDING
DECEMBER 31, 2007

Prepared for

CORE CLUE MEMEERS CORFPORATION

Prepared by

J.H. COHN LLF

To be signed and
dated by

THE APPROPRIATE CORPORATE OFFICER(S).

Amount of tax Total tax E 0
Less: payments and credits % 0
Plus: interest and penalties g T [}
NO PMT REQUIRED %

Overpayment Credited to your estimated tax $_ S __[]_
Refunded to you 5 0

Make check NOT APPLICABLE

payable to

Mail tax return
and check (if
applicable) to

DEPARTMENT OF THE TREASURY
INTERNAL REVENUE SERVICE CENTER
CINCINNATI, OH 45555-0012

Return must be
mailed on
or before

PLEASE SIGN AND MATL AS 500N AS POSSIBLE.

Special
Instructions

TODNEAN4-ZT-07
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o 1120

U.S. Corporation Income Tax Return

For calendar year 2007 or tax year

OMB Mo, 1545-0123

2007

Dapartmant af tha Traasury beginning , ending

Iriternal Revaniia Service

|§' EEEEEHILL_UrHun :'IF?SE Mame ] Emplayer identification numb-er
e eaneae me CORE CLUB MEMBERS CORPORATION .

Y ol pansali- Other- | Mumber, strest, and room or suite no. I a P.0O. box, see instructions. U Date incorparates

? prscnanogioce. | wise, 12/06/2004

? Eﬁﬁ:’dﬁ-ﬂﬁif”“ L E:Itr;.tp g. | City or town, state, and ZIP code IV Total amsete (sew instructions)

g3 ] H s 124,202.

E Checkif. (1) Initial return (2} Final return {ﬂ:||_| Name change [4][_ Address chanpe

1 @cross receipts or sales I 4,855,354. b Lass retirns ana allowances | 89, 34[].'!: Bal W=| 1c 4 Te7,054.
2 Cost of goods sold (Schedule A, ling 3) 2 4 270,728.
3 Gross profit. Subfract ling 2 from line 1c 3 496, 326.
4 Dividends (Schedule C, lime 19) B 4
w |8 ISt | B
E 6 Gross rents L 6
E T Gross royalties 7
& Capital gain net lﬂﬂﬂmﬂia'ﬂﬂﬂh EIS"IEE"J'E!["WI'FI'I'I112'3}1 e 8
9 Met gain or {loss) from Form 4797, Part 1, lime 17 {attach Form 4797 9
10 Otherincome (attach schedule) 10
11 Total income. Add linas 3 tarough 10 | 11 496, 326.
'E 12 Compensation of officers (Schedule E, line 4) 12
£ | 13 Salaries and wages (less employment credits) 13
S| 14 Repairs and maintenance 14
E 15 Bad dabts 15
§| 16 Rents e |18 400,000.
£ 17 Taxesandlicenses ... ... SBEE STATEMENT 1 . | 7 400.
B M I ETESt 18
E | 19 Charitable contributions e |18
; 20 Depreciation from Form 4562 not claimed on Schedule & or elsewhere on return (attach Form 4362 20
%W | 21 Depletion 21
E 22 Adverfising I 22
E 23 Pension, profit-sharing, efc., plans 23
E 24 Employee benefit programs 24
E 25 Domestic production ﬂEthtlESdﬂdUE[lDl‘l [ﬂﬂﬂ'ﬂh F'IIFITI 39['3] e | 28
oo | 26 Other deductions (attach scheduwley  SEE STATEMENT 2 | 26 838,256,
2| 27 Total deductions. Add lines 12through 26 ... w2 1,238,656,
% 28 Taxable income bedore et operating loss deduction and specal deductions. Sublract line 27 from lins 11 L 28 {T42;33ﬂ -
2| 29 Lessia Netoperating loss deduction  STATEMENT 3 | 2% 0.
5 b Special deductions (Schedule G, ling 20} 29b 29c
30 Taxable income. Subfract line 28¢ from ling 25 (ses insfructions) 30 <7d4a,330.>
31 Totaltax (Schedule J, line 10} e | 0.
@ 32 a 2006 overpayment credited to 2007 | 32a
s b 2007 estimated fax payments 32b
;‘: ¢ 2007 refund applied for on Form 4466| 32c || )| dBal | 32d
e & Tax deposited with Form 7004 dle
E T Greons: (1) Form a3 (&) Form 4138 321 329
= | 33 Estimated tax penalty (ses instructions). Check if Form 2220is attached .- |_] 33
1 34 Amount owed. If line 329 is smaller than the tofal of lines 31 and 33, enter amuuntc-wel:l 34 0.
35 Owverpayment. Ifling 329 is larger than the tofal of lines 31 and 33, enter amount overpaid ] 3
36 Enter amount from ling 35 you want: Gredited to 2008 estimated tax = Refunded | 36
Under penallies of perjury, | declare that | heve examined this return, including accomparying schedules and statements, and 1o the best of my knowledge and balisf, i is true,
comact, and complets. Dedaration of preparer (other than taxpayer) is bassd on all information of which prepaner has any Knawledge.
Sign | TeRl S e g
Here ’ﬁgrallmmnﬂumr Date ’T:'.la LK-' Yes I_I No
Paid FProparse s } = e smployed [
:;iﬂﬂﬂms Fam's name J.H. COHN LLP EIN
:;*L—-;T::Ed:, Phaames na.
ZIF cods
Tatsml . JWA  For Privacy/Paperwork Reduction Act Notice, see instructions. Form 1120 (2007)
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Form 1120701 CORE_CLUB MEMBERS CORPORATION I - :

| Schedule A| Cost of Goods Sold (ses instructions)

Inventary at beginning of year 49 ,811.
Purchases 4,342,157,
Bt O BT
Additional section 2634 costs (attach schedule)
(Other costs (atizch schedule) e
Total. Addlines Vthrough s
Inventary at end of year L
Gost of goods sold. Subfract Ilne?fmm IlneE Enler here and an page1 Ilnez

a Check all methods used for valuing chosing inventory:
i) [X] cost
{ii} |:| Lower of cost or market
i} |:| (Other (Specify method used and attach explanation.) e
b Check if there was a writedown of subnaormal goods e I-|:|
C GheckrftheLIFUlnu'entnnrmethm:Iua.sadoptedthlstaxwarluranygnudsulchecked atanhForm BTEI] e I-|:|
If the LIFD imventory method was used for this tax vear, entar percentage (or amounts) of
closing inventory computed under LIFD ) Gd
g If property is produced or acquired for resale, dutherules ulsectmnEEEﬁ.applytnthecurpﬂrahon'? e Yes No
f Was there any change in determining quantities, cost, or valuations betwaen opening and closing inventory?
If "Yes,” attach explanation E Yes E'Nn

Schedule C| Dividends and Special Deductions (ses instructions) Ay Livirenda {b) % {“}Spﬂmlf{ef;' ctions

recaived

4,391,5968.
121, 240.
4,270,728,

o =y o | em | | o [ra | =

D o0 = o N e DD PR —

1 Dividends from less-than-20%-owned domestic corporations {other than
debt-financed stock) 70
2 Dividends from 20%-or-more- I:I':I'.IT]BI:I dnmesuc Dnrpuratlnns (uther than debt 1|nan|:B|:I

L TSRS a0
]
Dividends on debt-financed siock of domestic and foreign conparations e mstruc ons

Dividends on certain praferrsd stock of less-than-20% -owned public otifies 42

Dividends on certain praferrsd stock af 20% -or-more-caned public utifies 48

Dividends from less-1ban- 200 -owned forsign corporations and certain F3C0s L. 70

Dividends from 20% -or-more-owned foresgn conporations and certainFSCs L. a0
Dividends from wholly owned foreign subsidiaries 100
Total. Add limes 1throughd
10 Dividends from domestic corporations recewed b'_u' a small busmess |n1.re3tment

company operating under the Small Business Investment Actof 1958 100

W o =) S EM Ja G

11 Dividends from affilialed grosp members e, 100

12 Dividends from certain FSCS e 100

13 Dividends from fareign corporations not incleded on lines 3, 8, 7, 8, 11, or 12

14 ncome fram controled foreign coporations under subpart F (attach Forrmis) 547 1)
15 Foreign dividend gross-up

16 B0 -De2C and farmer DISC dividends not included on lines 1, 2, or 3

1T Otherdividends
18 Deduction for dividends paid on certain preferred stock of public ufilites
19 Total dividends. Add lines 1through 17. Enter here and on page 1, line 4 >

20 Total special deductions. Add lines 9, 10, 11, 12, and 18. Enter here and on page 1, ling 29b >
sﬂhadulﬂ E CGmpensatiun uf Dﬂicers |sew instructions for page 1, line ‘!2:

Mote: Complete Schedule E only if tolal receipts line 1a plus ines 4 through 10 on page 1) ars 500,000 or morns.

) . Percent of corporation
. (b) Social security | () Percent of . Amount of
{a) Mame of officer number time devoted stock owned .;-[;]Impgn sation

to business | (g) Common | (e} Preferred

WJENNIE SAUNDERS I 100.00%

2 Tofal compensation of officers o
3 Compensation of officers claimed on Schel:lule f and elsm‘.‘here on rr.fturn
4 Subfract line 3 from ling 2. Enter the result here and on page 1, line 12
J2aenr  JWA Form 1120 (2007}
2
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Form 1120(2007) CORE CLUB MEMBERS CORFPORATION

| Schedule J | Tax Computation (ss: instructions)

1 Check if the corporation is @ member of & confrolled group (attach Schedule O (Form 1120 . |_]
2 Income tax. Check if a qualified personal service corporation
(seeinstructions) w2 0.
3 Afternative minimum tax (attach Form 46268) . 3
4 Addlines 2 and 3 4 0.
Sa Foreign fax credit (attach Form 1018) L 9a
b Credits from Forms 5735 and 8634 ab
¢ Ganeral business credit. Check applicable box(es): |:| Form 3800 |:| Form 5634
[ Jrormears [ | Form 8835, Section B [ | Formasad [ | Formesas | 5e
d Credit for prior year minimum tax (attach Form 8827y 5d
e Bond credits from: D Form B360 D Form&312 38
6 Total credits. Add lines Sathrowgh 52 .. B
7 Subtractline 6 fromline 4 ... 7 0.
8 Personal holding company tax (attach Schedule PH (Form 1200 ... |8
9  Other taxes. Checkiffrom: || Form42s5 [ |rormag1r [ Formsgor
[ Jrormsess [ Jrormssoz [ ] Other (attach schedule) 9
10 Total tax. Add lines 7 through 9. Enter hera and on page 1, ing 31 10 0.
| Schedule K | Other Information (sz instructions)
1 Check accounting method: a l:| Cash b ]E Accrual Yes | No | 7 Atanytime during the fax vear, did one foreign persan Yes | No
¢ (ifer (speci owm, directly or indirectly, at beast 25% of (a) the total
D_ [ pecity) B> - voting power of all classes of stock of the corporation
€  See the instructions and enter the: entiflad to vote ar (b) the total value of all classes of stock
a Business activity code no. of the corporation® . p. 4
b sisness acvny = PRIVATE MEMBERS CLUB If s, enter () Percentage owned
€ Frosuct o zervice e PRIVATE MEMBERS CLUB| and {b) Owner's courniry
3 Atthe end of the tax vear, did the corporation own, directly or ¢ The corporation may have to file Form 5472, Information
indirectly, 50% or more of the voting stock of a domestic Return ofa 25% Foreign-Owned LS. Corporation or a
corporation? (For rules of attribution, see saction 267ic)) X Foreign Corporation Engaged in a LLS. Trade or Busingss.
If"¥as,” attach & schedule showing: {a) name and Enter number of Forms 5472 attached =
employer identification number (EIN), (b) percentage owned, 8 Check this box if the corporation issusd publicly offared
and (e) taxable income or {loss) before NOL and special ) . p o ) P / I:l
deduction of such corporation for the tax year ending with or debt instruments with original issue discount >
within your tax year. If checked, the corporation may have to file Form 8281,
4 |5 the corporation a subsidiary in an affiliated group or a Information Return for Publicly Offered Original Issue
parent-subsidiary controlled group® L X Discount Instruments.
If ¥as,” enter name and EIN of the parent corporation e 9 Enter the amount of tax-exempt interest received or
acorued during the tax vear = %
10 Enter the number of shareholders at the end of the tax
§ Atthe end of the fax vear, did any individuzl, partnarship, ;
corporaton, estate, or trust own, directly or indirecthy, year {if 100 or.fm'rer] > -
50% or more of the corporation’s voting stock? (For rules 11 It the corporation has an NOL for the tax year and is
of attribution, see saction 267(c).) STATEMENT 4 | X electing to forego the carryback period, check here = E'
It "Yes,” attach a schedule showing name and identifying If the corporation i filing 4 consolidated return, the statement
ber. (0 tinclud int ion already entared required by Regulations section 1.1502-21(b){3) must be
number. {Do nat include any information already entere attachad or the elaction will not be valid.
in 4 above.) Enter percentage owned 100.00 12 Enter the available NOL carryover from prior fax years
6 During this tax year, did the corporation pay dividends (other (Do not reduce it by any deduction on line
thian stock dividends and distributions in exchangs for stock) 292) B § 954 .780.
in excess of the corporation’s current and accumulated ) - —L -
earnings and profits? (See sections 201 and 316 X | 13 Are the corporation’s total receipts (line 1a plus lines 4 through
If"¥as,” file Form 5452, Corporate Report of 10 on page 1) for the tax year and its tofal assets at the end of the
Nondiidend Distributions. ’IL?:}T year lﬁss than $%5ELUUU?t e .4
_— : gs,” the corporation is not reguired to complete Schedules L,
If this is a consolidated return, answer here for the parant M-1, and M-2 on page 4. Instead, enter the total amount of cash
corporation and on Form 851, Affiliztions Schedule, for distributions and the book value of property distributions [other
gach subsidiary. than cash) made during the tax year. =%

JA

T1E
12-26-07

Form 1120 (2007)

3
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Form 1120(2007) CORE CLUB MEMBERS CORPORATION . -
| Schedule L | Balance Sheets per Books Baginning of tax year End of tax year
Assets (a) b} ] (d)
1 Gash . . .
2a Trade notes anu:l ar.-:uunt& reu:ewahle _____
b Less allowance forbad debts { ) { )
Inventories 49,811. 121, 240.

U.5. government obligations L
Tax-exempt securiies

CHher current aasats [t sch.)

Loans to shareholders

Mortpage and regl estate lpans

o8 = & oA Ja &3

9 Oiher invessmeants (it sch,)

10a Buildings and other depreciable assats

b Less accumulated deprecigtion | ) { )
11a Depletable assets
b Less accumulated depletlun | ) { )
12 Land (net of any amortization)
13a Intangible assets (amortizable only) 1,925. 3,515.
b Less accumulated amortizaion { 160, 1,765.1( 553 2,962.
14 Other gssets (att.sch)
15 Total assets 51,576. 124,202.

Liabilities and Shareholders’ Equity
16 Accountspayable
17 Mortgages, notes, bonds payable in less than 1 year

18 cner cumrent sanilities (aet sch) S TMT 5 28,004, 31,630.

19 Loans from shareholders

20  mtorigages, notes, bonds payabda In 1 year ar mana

21 Other liabilities (att. sch.)  STMT 6 990,851. 1,802,384,

22 Capital stock. a Preferred stock
b Commaon stock

23 Additonal paid-in capital

Astained sarnings -
24 Appropriated (atach schedubs)

25 Retained earnings - Unapprupnal&d ______ <967 ,279.> <]1,708,812.>
Adpusiments o shareholders'
26 equity (attach schedule)

27 Less costof freasury stock { | { )
28 Tofal liabilities and shareholders' equity 51,576. 124,202,

| Schedule M-1 | Reconciliation of Income (Loss) per Books With Income per Return
Mote: Schedule M-3 required instead of Schedule M-1if total assets are $10 million or more - see instructions

1 MNetincome (loss) perbooks <742 ,533 .7 Income recorded on books this year not
2 Federalincome tax perbooks included on this return {itemiza);
3 Excess of capital losses over capital gains Tax-gxempt interest &
4 Incoma subject to tax nat recerdad on books Shis yaar

(itemize]:

§ Deductions on this return not charged

5 Expenses recorded on books this yvear not against book income this year (itemize):

deducted on this return {itemiza): a Depreciaion &

a Depreciation _ § b cormibutions ... $

b E\:Ilr::-rl!sﬁlileull" .. §

G n:ur"uur:ﬁ.la;l‘;:lnunl B 5

STMT 7 203. 203.] 9 addlnes7ands
6 Add lines 1 through 5 <742 ,330 .40 Income (page 1, line 2B} - ine 6 less line 9 <742,330.>

[_Schedule M-2 | Analysis of Unappropriated Retained Earnings per Books (Line 25, Schedule L)
1 Balance at beginning of year <967,279 .[>5 Distributions: a Cash i
2 Netincome (loss) per books <742,533.p b Stock
3 Other increases (itlemize ). ¢ Property
6 (Other decreases (itemiza) -
_ _ 1| 7 AddlinesSand6 _ _
4 Add lines 1,2, and 3 <1,709,812 .8 Balanceatend of year (jine 4 less line 7] <1,709,812.>
s WA Form 1120 (2007)

q
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4626 Alternative Minimum Tax - Corporations OME Mo 1545-0175
Farm "

Dt of e Treaary P See separate instructions. 2007
Internal Aevanua Service P Attach to the corporation’s tax return.

Mama Employer idartification rumbsar

CORE CLUB MEMBERS CORPORATION |

Mote: See the instructions to find out if the corporation is a small corporation exempt
from the alternative minimum tax (AMT) under section 55{e).

Taxable income or (loss) before net operating loss deduction ... |1 <742,330.>

2  Adjustments and preferences:

a Depreciation of post-1986 property e | 28

b Amortization of certified lJiI'lllJ’El'ZII'I'ii'fa"l'lfﬂi'lfﬂﬂlllfl'35 e | 2D

¢ Amortization of mining exploration and developmentcosts e 2c

d Amortization of circulation expenditures (personal halding l:l:lmpanles nnrg.r] e 2d

e Adjusted Oain O 1055 e | 28

f Long-ferm contracts |

g Merchant marine capital Eﬂﬂﬂtf'-lﬂﬁ'ﬂ'ﬂ fUI'IEIE .................................................................................... 29

h Section 833(b) deduction {Blue Cross, Blue Shield, and similar type organizationsonlyy .| 2h

i Tax shelter farm activities (personal service corporations only) [ -

1 Passive activities (closely held corporations and personal service t:l:lrpc-ratluns unlg.r;u e 2j

b Loss B Ons e L 2K

I Depletion e L2

m Tax- B}iﬂmﬂtlﬂfﬂfﬂﬁt income ff'G'ITI SDHITIEU pmrateactwlty bﬂﬂﬂﬂ e | 2M

nIntangible drilling Costs . 20

o mhﬂr&ﬂﬂﬁﬂﬂﬁﬂfﬂﬂﬂdﬂfﬂlﬂfﬂﬂﬂﬂfs T . | 20
3 Pre-adjustment alternative minimum taxable income iAMTI;l Gombine lines 1 ﬂlmughzu T - <742 ,330.>
4 Adjusted current earnings (AGE) adjustment:

a ACE from line 10 of the AGE workshestin the instructions | 4a <742,330.F>

b Subfract line 3 from line 4a. If line 3 exceads line 4a, enter the difference as a

negative amount (see instructions) I . | 0.
¢ Multiply line 4b by 75% (.75). Enter ﬂm resurt asa posrtr'.ne amuunt ______________________ 4c

d Enter the excess, if any, of the corporation's total increases in AMTI from prior
year ACE adpstments over its total reductions in AMTI from prior year AGE
adjustments (ses instructions). Note: You mustenter an amount on line 4d

ievenifline dbis positive) .|
& ACE adjustment.
* |f line 4b is zero or more, enter the amount from line 4c
* |fling 4b is less than zero, enter the smaller of Iime 4c or ling 4d as a negative amount e 0.
5  Combine lines 3 and 4e. If zero or less, stop here: the corporation does not owe any a7 < 5 <T742,330.>
6  Aernative tax net operating loss deduction (seeinstrucions)  STATEMENT B ]
7 Alternative minimum taxable income. Subtract line & from line 5. If the t:urpuratlun hell:la.rnsn:lual
interestin @ REMIC, se2 instructions 7
8 Exemption phase-out (if line 7 is $310,000 or more, skip lings 8a and 8b and enter -0- on line Bc):
@ Subtract $150,000 from line 7 (i completing this line for a member of a controllad
group, see instructions). If zero or less, enter 0- .. | 8
b Multiply line Ba by 25% (23 o ab
¢ Exemption. Subtract line b Irﬂm $AJEI JA0a [|T DDI'I'Ip-lE."tII'Ig ﬂns |II'IE fora. mem ber uta. oo rrtrolleu:l
group, see instructions). If zero or less, enter -0- Bc
9 Subtract line B from line 7. i zero or less, enter -0- 9
10 Multiply ine 9 by 20% (200 |18
11 Alternative minimum tax foreign fax ErBdIT[ﬁMTF[GHEB'E |n31ruct||:|n5] T I &
12 Tentative minimum tax. Subtract line 11 from line 10 12
13 Regular tax liability before applying all credits except the foreign tax credit and the American Samoa
ECONOMIC development credit 18
14 Alternative minimum tax. Subtract line 13fmm Ilne 12 If ZEro or Iess.. BI'I[E-'F U Enter here and on
Form 1120, Schedule J, line 3, or the appropriate ling of the corporation's income tax return 14
JWA For Paperwork Reduction Act Notice, see the instructions. Form 4626 (2007]
71701
12-27-07
5
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CORE CLUB MEMBERS CORPORATION I
Adjusted Current Earnings (ACE) Worksheet
P See ACE Workshest Instructions.

1 Pre-adjustment AMTI. Enter the amount from fine 3 of Form 4626 1 <742,330.>
2  ACE depreciation adjustment:
a AMT depreciation .| 24
b ACE depreciation:
(1) Post1893property . [2b{1)
(2) Post-1989, pre-1994 property 2b(2)
(3) Pre-1990 MACRS property  |2b{3)
(4) Pre-1990 original ACRS property | 2b{4)
(§) Property described in sections
BaH) throwghgdy |28
(6) Otherproperty 2b(6)
(7) Total ACE depreciation. Add lines 2b(1) through 2006 . 2b(T)
¢ ACE depreciation adjustment. Subtract line 2b{7) from line 2a e 2c
3 Inclusion in AGE of items included in eamings and profits (E&F’J
a Tax-exempt interest income e |32
b Death benefits from life insurance l:nntrat:ts R T ]
¢ All other distributions from life insurance confracts :lncludlng surrenl:lers]- ______________ 3c
d Inside buildup of wndistributed income in life nsurance contracts | ad
e Other items (see Regulations sections 1.360g)-1(c){&)ii) throwgh {ix)
forapartialist) de
f Total increase to ACE from m::luslun in AL“..E uT mams II'IE|I.II:|EI:| in EEP Al:ld Ilnes 3.1 thruugh K 3t
4 Disallowance of items not deductible from E&P:
a Certain dividends received 4a
b Dividends paid on certain preferred stock of public utilities that are deductible
under section 247 ... | 4
¢ Dividends paid to an ESOP that are deductible under section 404k} 4c
d Monpatronage dividends that are paid and deductible under section
a2y | e
& Other items (see Hegulatluns semluns I EE[gJ 1“:1;:(31“} and :u;u Tora
partial list) L 4e
f Total increase 1J:| HGE bBl:ELISE |:|I dlsallm\'ance uf |th3 nut dedun’clhle Irom E&F‘ Al:ll:l |IﬂB=S 4athroughde 4f
5§  Other adpstments based on rubes for figuring E&P:
a Intangible drilingcosts ... | 5a
b Circulation expenditures ... | G&
¢ Organizational expenditures ... | 56
d LIFQimventory adjustments 5d
elnstalmentsales ... | be
f Total other E&P adjustments. Combine lines Sa thraugh Se ot
6 Disallowance of loss on exchange of debt pools 6
T Acquisition expenses of life insurance companies for quallﬁed Tc-rmgn cnntra:ﬁ e 7
8 Depletion e 8
9 Basis adjustments in determlmng galn or Ic-ss frc-m sale or e:n:[:hange |:|f pre 1594 prnpert'_l.r 9
10 Adjusted current earnings. Combine lines 1, 2¢, 3f, 41, and 5f through 9. Enter the result here and on |II'IE 4anf
Farm 4626 10 <742,330.>
TIiraz1
12-2B-07
6
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. 4962

Diepartment af thes Treasury
Intermal Revania Service

Depreciation and Amortization
{Including Information on Listed Property)
P See separate instructions. P Attach to your tax return.

OTHER

QB Mo, 15450172

2007

Attachimsnt
Sequence Mo, 67

Mame{s) shean on return

CORE CLUB MEMBERS CORPOERATION

Business or actreaty 1o which this form refates

OTHER DEPRECIATION

denifying number

| Part | | Election To Expense Certain Property Under Section 179 Note: I you have any listed property, complate Part V bafore you complate Part I

1 Maximum amount. See the instructions for a higher limit for certain businesses 1 125,000.
2 Total cost of section 179 property placed in service (see instructions) 2
3 Threshold cost of section 179 property before reduction in limitation 3 500,000.
4 Reduction in limitation. Subtract line 3 from line 2. If zero or less, enter 0- 4
5 Dolter Brnitation for tax year. Subtract line 4 fram line 1. H zero or less, sntar -0-, I marmsd filing separately, s instructions 5
B i) Descrption of property b} Cos=t (business ws o by} {ch Electad cost
T Listed property. Enter the amount from line 29 B ] 7
8 Total elected cost of section 179 property. Add amnunts in cnlumn icj Ilnes E and ? _____________________________ 8
9 Tentative deduction. Enter the smaller of line 5 orline8 9
10 Carryover of disallowed deduction from line 13 of your EEIEIﬁ Fﬁrm 4552 10
11 Business income limitation. Enter the smaller of business income {mot Iess than zem} or Im& 5 __________________ 11
12 Section 179 expense deduction. Add lines 9 and 10, but do not enter more than line 11 12
13 Carryover of disallowed deduction to 2008. Add lines 9 and 10, less line 12 h| 13 I
Note: Do not use Part Il or Part Il below for Nsted property. Instead, use Part V.
ﬁ'ar‘t ] | Special Depreciation Allowance and Other Depreciation (Do not include listed property.)
14 Special allovance for qualified New York Liberty or Gulf Opportunity Zone property {other than listed property) and cellulosic
biomass ethanol plant property placed in service during the axyer |1 14
15 Property subject to section 168(f(1) election 15
16 Other depraciation (including ACRS) 16
m | MACRS Depreciation (Do not include listed property.) (See instructions.)
Section A
17 MACRES deductions for assets placed in service in tax years beginning before 2007 17
18 » youl are slecling 1o group any asssis placed in service during the tax year into anes or mone general ssset accounts, chack here h‘ I_I

Section B - Assets Placed in Service During 2007 Tax Year Using the General Depreciation System

2] Month and i) Basks for dapraciatian i .
&) Classtication of property Y placs:d (usiness/investmant use id H“‘.-"""H"' {8 Gorwsarition | ([F) Biathod b Dapreciation deduction
in sarvice arby - o8 instructicns) period

19a Jyear property

b Seyear property

[+ Tyear property

d 10-year property

@ 15-year property

1 20-year property

] 25-year property 25 yra. =1

h  Residential rental property ! 275 yrs. M SL

! 27.5 yrs. bR Sl
i Monresidential real proparty ! 59 yrs. M S
! bR S/l
Section € - Assets Placed in Service During 2007 Tax Year Using the Alternative Depreciation System

20a Class life 3L

b 12vyear 12 yrs. =1

c 40-year ! 40 yrs. hAM =1
W’ar‘t 1] | Summary (see instructions)
21 Listed property. Enter amount from line 28 21
22 Total. Add amounts from line 12, lines 14 mmugh 1? ||nes19 and 20 in cnlumn ig] and Ime 21

Enter here and on the appropnrate lines of yvour return. Partnerships and S corporations - see instr. 22

23 For assets shown above and placed in service during the current year, enter the
ortion of the basis attributable to section 2634 costs 23

LHA For Paperwork Reduction Act Notice, see separate instructions.
7

rEFES]
11-03-07

Form 4562 (2007)
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Form 4562 (2007) CORE CLUB MEMBERS CORPORATION m

I Part V | Listed Frapll‘ty‘ {Include automobiles, certain other vehicles, cellular telephones, certain computers, and property used for entertainment,
recreation, or amusament.)
Mote: For any vehicle for which you are using the standard mileage rate or deducting lease expense, complale only 24a, 24b, columns (a)
through el of Sachion A, all of Saction B, and Section C if apolicable.

Section A - Depreciation and Other Information (Caution: See the instructions for imits for passanger automobifies.)

24a Do you have evidenca to support the businessfinvestment use claimad? [ Ives [ |Mol24bii*ves" isthe evidence written? || Yes [ | No
(a) S;{E Eug?rrlress.l' Id) Basis for L!I:gmlahnr' ) a) , [h-l : Eleg‘[::ad
hindesiet) | vt | mesimer | NS, [eomel T conenn | “aon | wetonie
25 Special allowance for qualified Gulf Opportunity Zone property placed in service during the tax year and
used more than 50% ina qualified business use 25
26 Property used more than 50% in a gualified business use:
%o
%o
: %o
27 Property used 50% or less in a qualified business use:
%o Sl -
%o Sl -
Lo %o Sl
28 Add amounts in column (h), lines 25 through 27. Enter here and on line 21, page 1 ] 28
29 Add amounts in column (), line 26. Enter here and on line 7. page 1 | 29

Section B - Information on Use of Vehicles

Complete this section for vehicles used by a scle proprietor, partner, or other *mong than 5% owner," or related parson.
If you provided vehicles to your employees, first answer the guestions in Section C to see If you meet an exception to completing this section for
those vehicles.

(a) (k) (c) (d) (e {f
30 Tofal business/investment miles driven during the Wehicle Wehicle Vehicle ehicks Vehicla Wehicle
vear (do not include commuting milesy
Total commuting miles driven during the yvear
Total other personal (noncommuting) miles

Total miles driven during the year.

Add limes 30 through 32
Was the vehicle available for personal use Yes No Yes Mo Yes No Yes Mo Yes Mo Yes No
during off-duty hours?
Was the vehicle used primarily by a more

than 5% owner or related person?
|s ancther vehicle available for personal

usa?

&8 & ¥ 8 B2

Section C - Questions for Employers Who Provide Vehicles for Use by Their Employees

Answer these guestions to determine If yvou meet an exception to completing Section B for vehicles used by employees who are not more than 5%
owners or related persons.
37 Do you maintain a written policy statement that prohibits all personal use of vehicles, including commuting, by your Yes | No

BT D O B T e
38 Do you maintain a written policy statement that prohibits personal use of vehicles, except commuting, by your

employees? See the instructions for vehicles used by corporate officers, directors, or 1% or more owners
39 Do you treat all use of vehicles by employees as personal Use?
40 Do you provide more than five vehicles to your employees, obtain infermation from your employees about

the use of the vehicles, and retain the information recelved?
41 Do you meet the requirements conceming quakfied automobile demonstration usa?

Maote: If your answer to 37, 38, 35, 40, or 41 is "Yas,® do nol complete Section B for the covared vahicles.
| Part VI | Amortization

(a) (b) le) (d) (e} n
Descriplion of costs Data emartizalan Amortizable Code Amarization Armorlization
bEgins AMHIng sactian periad of percantape 1or this yaar

42 Amortization of costs that begins during your 2007 tax year:
LIQUOR LICENSE RELATED :
ASSET 061507 1,590. 180M b2.

43 Amortization of costs that began before your 2007 taxyear ... |4 128.
44 Total. Add amounts in column (f). See the instructions for where to repart 44 190.
TIG2S21-03-07 Form 4562 (2007

8

] 2007.07080 corE cLuB MEMBERS corPORATI |NGEG

EFTA00604799



ELECTION TO WAIVE THE NET OPERATING LOSS CARRYEACK FPERIOD

CORE CLUB MEMBERS CORPORATION

EMPLOYER IDENTIFICATION NUMEER: |G
FOR THE YEAR ENDING DECEMBER 31, 2007

CORE CLUB MEMBERS CORPORATION HEREEY ELECTS, PURSUANT TO SEC.
172(B)(3) OF THE INTERNAL REVENUE CODE, TO RELINQUISH THE ENTIRE
CARRYBACK PERIOD WITH RESPECT TO THE NET OPERATING LOSS INCURRED
FOR THE TAX YEAR ENDED DECEMBER 31, 2007, AND WILL HAVE SUCH LOSS
AVATLABLE FOR CARRYFORWARD ONLY.

EFTA00604800



CORE CLUE MEMEERS CORFORATION

FORM 1120 TAXES AND LICENSES STATEMENT 1
DESCERIPTION AMOUNT

NEW YORK TAXES - BASED ON INCOME 400.
TOTAL TO FORM 1120, LINE 17 400.

FORM 1120 OTHER DEDUCTIONS STATEMENT 2
DESCERIPTION AMOUNT
AMORTIZATION 190.
NON CORE CLUE REVENUES B38,066.
TOTAL TO FORM 1120, LINE 26 B38,256.
NET OPERATING LOSS DEDUCTION STATEMENT 3
LOSS
FPREVIOUSLY LOSS AVAILABLE
TAX YEAR LOSS SUSTAINED APPLIED REMAINING THIS YEAR
12/31/06 954,780. 954 ,780. 954 ,780.
NOL AVAILABLE THIS YEAR 954,780. 954,780.

10 STETEMENT{Si ll ZI 3

2007.07080 CORE CLUB MEMBERS CORPORATI
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CORE CLUE MEMEERS CORFORATION

OTHER INFORMATION 50% OR MORE OF VOTING STOCKS OWNED BY STATEMENT 4
(A) NAME JENNIE SAUNDERS
ADDRESS

1pENTIFYING NUMEER |

(B) PERCENT OF STOCK 100.00%

SCHEDULE L OTHER CURRENT LIABILITIES

STATEMENT 5

BEGINNING OF

END OF TaX

DESCERIPTION TAX YEAR YEAR

ACCRUED EXPENSES - SALES TAX 28,004. 31,630.
TOTAL TCO SCHEDULE L, LINE 18 28,004. 31,630.
SCHEDULE L OTHER LIABILITIES STATEMENT 6

BEGINNING OF

END OF TaX

DESCERIPTION TAX YEAR YEAR

DUE TO CORE CLUB 55TH STREET 590,851, 1,802,384.
TOTAL TO SCHEDULE L, LINE 21 590,851, 1,802,384.
SCHEDULE M-1 OTHER EXPENSES RECORDED ON BOOKS STATEMENT 7

NOT DEDUCTED IN THIS ERETURM

DESCERIPTION

AMORTIZATION

TOTAL TO SCHEDULE M-1, LINE 5

AMOUNT

203.

203.

11 STATEMENT(S) 4, 5, 6, 7

] 2007.07080 corE crue MEMBERS corroraTI NN

EFTA00604802



CORE CLUB MEMBERS CORPORATION R

FORM 4626 ALTERENATIVE MINIMUM TAX NOL DEDUCTIONM STATEMENT 8
LOSS
FPREVIOUSLY LOSS
TAX YEAR LOSS SUSTAINED APPLIED REMAINING
12/31/06 954,774, 954,774,
AMT NOL CARRYOVEERE AVAILABLE THIS YEAR 954,774.

12 STATEMENT(S) 8
] 2007.07080 CORE CLUB MEMBERS CORPORATI ﬁ
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2007 DEPRECIATION AND AMORTIZATION REPORT

- CURRENT YEAR FEDERAL - CORE CLUBE MEMBEES CORPORATION
Assatl e Date ) Lina Unadpsted Bus % Hedu;til:ln In Basis For Accumulated Current Current Year
. Description Acquired | Method | Life | Weo | Cost Or Basis Excl Basis Depreciation Depreciation Sec 179 Deduction
START UP COSTS 071705 180M | 43 1,925. 1,925, 221. 128.
LIQUOR LICENSE RELATED
ASSET D&[15(07 180M | 43 1,590. 1,590. 62.
* TOTAL OTHER
DEPEECIATION & AMORT 3,515. 3,515. 221. 190.
CUREENT YEAR ACTIVITY
BEGINNING BALANCE 1,925, 0. 1,925, 221.
ACQUISITIONS 1,580. 0. 1,590. 0.
DISPOSITIONS 0. 0. 0. 0.
ENDING BALAMCE 3,515. 0. 3,515. 221.

TeEnz
04-27-07

(D} - Asset disposed

*ITS, Section 179, Salvage, Bonus, Commercial Revitalization Deduction, GO Zone

EFTA00604804




2008 DEPRECIATION AND AMORTIZATION REPORT

- NEXT YEAR FEDEERAL - CORE CLUB MEMBEERS CORPORATION

Assatl e Date . Unadjusted y Basis For Accumulated Amount Of

. Description Acquired | Method Life Cost Or Basis H‘Edg';g;]s“ In |  Depreciation Depreciation Depreciation
TSTART UP COSTS 07 7[05 [L80M 1,925. 1,925. 349, 128.
TMLIQUOR LICENSE RELATED ASSET 061507 1 80M 1,590. 1,590. 62. 106.
* TOTAL OTHER DEPRECIATION & AMORT 3,515, 3,515. 411. 234.
AMT DEPRECIATION 0. 0. 0. 0.
ACE DEPRECIATION 0. 0. 0. 0.
726100 (O} - Asset disposed *ITC, Section 179, Salvage, HR 3090, Commercial Revitalization Deduction, GO Zone

Da-27-07
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2007 TAX RETURN FILING INSTRUCTIONS

NEW YORK FORM CT-4

FOR THE YEAR ENDING
DECEMBER 31, 2007

Prepared for

CORE CLUE MEMEERS CORFPORATION

Prepared by

J.H. COHN LLF

To be signed and
dated by

THE AFPROPRIATE

CORPORATE OFFICER(S).

Amount of tax Total tax 100.00
Less: payments and credits & 100.00
Plus: interest and penalties g T []. [][}
NO PMT REQUIRED %

Overpayment Credited to your estimated tax $ S [], [][]
Refunded to you % 0.00

Make check NOT APPLICABLE

payable to

Mail tax return NYS CORPORATION TAX

and check (if
applicable) to

PROCESSING UNIT
P.O. BOX 22101

ALBANY, NY 12201-Z2101

Return must be
mailed on
or before

PLEASE SIGN AND

MATL AS S0O0ON AS POSSIEBLE.

Special
Instructions

TODNEAN4-ZT-07
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c I 4 | Seaple forrms hers |
-
Mew York State Department of Taxation and Finance

2007 General Business Corporation Franchise
Tax Return Short Form
Tax Law - Article 9-A
All filers must enter tax period:

Final return Amended return ] beginning || 01-01-07 ending | 12-31-07

{sae page 5 of
the instructions)

Employar igantidization number Fila numbar Busingss telephona numisar

) I . tyoucien o

CIVRT Ay TN, MAMK
an % in tha box

Legal rama of coporation. CORE CLUB MEMBERS CORPORATION Trada name/TEA

Maiing name {1 ditierent from legal name abave| State or country of incorporation  Date racelved flor Tax Dapt use only]

i

MNumber and sireat or PO box Date af incorparatian

2. - Foreign camparations: dale bagan

Gty State 2 code Business in NYS

MAICS business cade numbser (fram federal retum) B 8ddress above I vaur rame, emplayaridentificaion number, sddress, or omeanotcerinlomation kas At ffar Tax Dt use anly)
is new, mark an chanped, you must e Form OTF-95, Hanky poer address has changed, you may file )

I _ X in tha b I Form OTF-96, You can get these formes fram ow 'Web site, by fax or by phone, See Meed

talp 7in e insluctions

Prncipal bisiness acviy PRIVATE MEMBERS CLUB

See Form CT-344-1, Instructions far Forms CT-4, CT-3, and CT-3-ATT, before completing this retum.

Metropolitan transportation business tax (MTA surcharge)

During the tax vear did you do business, employ capital, own or lease property, or maintain an office in the

Metropolitan Commuter Transportation District (MCTD? If Yes, you must file Form CT-3M/4M. The MCTD includes

the counties of New York, Bronx, Kings, Queens, Richmond, Dutchess, Nassau, Orange, Putnam, Rockland, Suffolk, and Westchaster.

imark an X in the appropriate box} ... Yes X No |
A. Pay amount shown on line 45, Make check payable to: New York State Corporation Tax Payment enclosed
¥ Attach your payment here. Detach all check stubs. (See instructions for details.) | A,

B. Federal return filed {vou must mark an X in one): Attach a complete copy of your federal return.

Form 1120 . e X Form 1204 . Form11205 ... "
Conzolidated basis  * Form 1120 | Other: -
C. If you included a qualified subchapter S subsidiary (Q555) in this return, mark an X in the box and attach Form CT-60
D. Mark an X in the box only if you need a tax packet mailed to you next year (see instructions) I
E. Did the entity have an interest in real property located in New York State during the last 3 years?

{mark an X in the appropriate box) ... Yes e No o X

F. Has there been a transfer or acquisition of controlling interest in the entity during the last 3 years?
{mark an X in the appropriate Box) . WER @ Mo A

[continuad)

TERSINY

10-15-07 101 9

I__ _I

EFTA00604807



Page 2of 4 CT-4{2007) j

CORE CLUB MEMBERS CORPORATION
Computation of entire net income (ENI) base (see instructions)

1 Federal taxable income (FTI) before net operating loss (NOL) and special deductions . 1, -742,330.
2 Interest on federal, state, municipal and other obligations not included on line 1(see instr)  * 2,
3 Interest paid to a corp stockholder owning more than 50% of issued and outstanding stock  * 3.
4 New York State and other state and local taxes deducted on your federal retum (see instr)  * 4, 400.
5 Federal depreciation from Form CT-399, If applicable {zee instructions) * 5
& Addlines 1through 5 . 5 -741,930.
T Mew York net operating loss daductlnn [NCILD} {att fad and N‘-r’ Stata mmputatlnns} ________ . 7 0.
8 Allowable New York depreciation from Form CT-399, if applicable (see instructions) LA -
9 Refund or credit of certain taxes (see instructions) ... * 4
10 Total subtractions (add lines 7 through 9) * 10,
11 EMI base [subtract line 10 from line &; show loss with 2 minus i] mgn snter here and on In 21: .11, -741,930.
12 ENI base tax (multiply line 11 by the appropriate rate from the Tax rates schedule on
page & of Form CT-3/44; enter here and on ling 28) .12, 0.
Computation of capital base (enter whole dollars for lines 15 through 18; see instructions)
A B c
Beginning of year Emd of year Average value
13 Total assets from federal return . 51,576, = 124,202, 87,889,
14 Real property and marketable securities
included enline 13 .
15 Subtractline 14 from lne 13 51,576. 124,202, 87,889,
16 Real property and marketable securities
at fair market value .
17 Adjusted total assets (add lines 15 and 186) 51,576. 124,202, 87,889,
18 Total labllites 1,018,855, 1,834,014, » 1,426,435,
19 Capital base (subtract line 18, colurn . from line 17, column )y * {9, -1,338,546.
20 Capital base tax (see instractions) * 20,
Computation of minimum taxable income (MTI) base
21 ENlbase fromline 11 20, -741,930.
22 Depreciation of tarlglbla property plac&d in sarvice aftﬁf 19—&5 isaa |nstruct|nns} ______________ Ll
23 MNewYork NOLDfromline ¥ ... *23 0.
24 Total (add lines 21 through 23) . 2, -741,930.
25 Alternative net operating loss daduu:.tmn iANGLD] [sae |nstrum|ms;| .+ 0.
26 MTI base (subtract line 25 from line 24) o - - -741,930.
27 Tax on MTI base (multiply line 26 by 1. 5‘}{1 {015] S8 |nstructpms;| _____________________________ ® 27, 0.
foartinuadl)

TEEA0
10-15-07 10 1 g

[ e 1
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_

Computation of tax

CORE CLUB MEMBERS CORPORATION

28 Tax on EMI base from line 12 . . . . . . * J8.
28 Tax on capital base from line 20 see instructions)
MNew small business: First year * Second year R

30 Fized dollar minimum tax (See Table 7 in the Tax rates scheduwle on page § of Form CT-3/4-1. You

must entar an amount on each of imas 37, 32, and 33, see instructions) * 30,
1 Gross payroll everywhere (see instructions) % &L
d2Total receipts everywhere (see instructions) . 32,
33 Average value of gross assets everywhere (see instructions)  * 33,

34 Tax due famount fram fine 27, 28, 29, or 30, whichaver iz largest; see instructions for axception) | 3.

First installment of estimated tax for next period:

349a If you filed a request for extension, enter amount from Form CT-5, line 2 ® 353,

35b If you did not file Form CT-5 and line 34 is over $1,000, enter 25% (25) of ine34 | 35b.
d6.add line 34 and line 35aor38b ... 3&
A7 Total prepayments from line 56 * 37
38 Balance fsubtract ine 37 fram line 36, f ine 37 is more than line 36, antar 0) 38.
39 Penalty for underpayment of estimated tax imark an X intha box i Ferm CT-222 s attached) * 8.
40 Interest on late payment (see instructions) * 40.
41 Late flling and late payment penalties (see instructions) * 41
42 Balance (add fnes 38 through 470 4

Voluntary gifts/contributions (see instructions):

43a Amount for Retum a Gift to Wikdlife 1 48a.

43b Amount for Breast Cancer Research and Education Fund | 43b.

43c At for Prostate Cancer Research, Detection, and Education Fund | 43c.

43d Amount for Word Trade Center Memonal Foundation Fund I 43d.
44 Total facd fines 36, 39, 40, 41, and 43a through 43d) ... 44.
45 Balance due (if ine 37 is less than iine 44, subtract ine 37 from fine 44 and anter here.

Thiz is the amount due; enter the payment amount on line Aonpage1) I 45.
46 Overpayment (if dme 37 is more than fine 44, subtract Nne 44 from line 37. This is your
overpayment; anter hera and see MSUCHoNS) e 46.

47 Ameunt of overpayment to be credited to next period 14
48 Balance of overpayment (sublract fine 47 from fine 486) .. %48
49 Amount of overpayment to be credited to Form CT-3MAM ® 49
80 Refund of overpayment (subtract ima 49 from fine 48] . . . l 50.

Composition of prepayments on line 37

Date paid

§1Mandatory first installment 51.

52a Second installment from Form CT-400 52a.

52b Third installment from Form CT-400 52b.

§52c Fourth installment from Form CT4000 52c.
83 Payment with extension reguest from Form CT-5, lined  Ba3.
54 Overpayment credited from prior years Perled 54,
55 Overpayment credited from Form CT-3M/gh Peies 55.
86 Total prepayments fadd fnes 57 through 55; enter here and an fine 37) ... 56.

ieny 1019

I__

CT-4 (2007) Page 3of 4

ﬂ'

4,767,054,
B7,889.

100.
100.

0.
100.
100.

0.

100.

Amount

100.

(continuad)

-
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Page 4 of 4 CT-4 (2007)
Interest paid to shareholders
57 Did this corporation make any payments treated as interest in the computation of EMI to

shareholders owning directly or indirectly, individually or in the aggregate. more than
50% of the corporation’s issued and cutstanding capital stock? (mark an X in the appropnate box)

If Yes, complete the following and lines 58 through 61 fattach additional sheals, If necessary) 57, Yoz @ No * .4
Sharancader's name 55N or EM
58 Interest paid to shareholder = 58,
59 Total indebtedness to shareholder described above ... 59
60 Totalinterestpald ... ®&0
61 Iz there written evidence of the indebtedness? fmark an X in the appropriate box) ... 61. Yoz @ No *
Corporations organized outside New York State only
Capital stock issued and outstanding: Value
62 Mumber of par shares ]
Value
63 Mumber of nopar shares ]
64 Total receipts entered on your federal return ___ eg4 4,767,054.
65 Interest deducted in computing FTI (see instructions) .. ®g5
66 Depreciable assets and land entered on your federal return . ®gh
67 If the Internal Revenue Service (IRS) has completed an audit of any of your retums within the
last five years, list years:
68 If you are a member of an affiliated federal group, enter primary corporation name and EIN:
Mame EIN
. .

69 If you are more than 50% owned by ancther corporation, enter parent corporation name and EIN:
Mama EIH

L L]

70 Are you claiming small business taxpayer status for lower ENI tax rates? (see Small business
taxpayer definition on page 8 of Form CT-3/4-1; mark an X in the approprate bax) T0. Yoz @ X No *
71 If you marked Yes on line 70, enter total capital contributions (see worksheat In instructions) * T1.
Are you claiming manufacturer status for lower capital base tax limitation?

[goe instructions; mark an X in the appropriate bex) ... T& Yes @ Mo A
For tax years beginning on or after Janwary 31, 2007, are you claiming qualified New York

manufacturer status for lower ENI tax rates? fsee instructions: mark an X in the appropriate bax) T3, Yoz @ No
Third - Do you want to allow another person to discuss this return with the Tax Dept? [see insir) Yes X jcomplete the flawing)  NO
dmae Designes's name Designes's phone number Personal identification

9 pREPARER I sumber @1

Certification: | certify that this return and any attachments are to the best of my knowladge and belief true, correct, and complete.
Signature af authorized person Cetficial tiths Dlata
Signature af ndividual preparing this return Firm's name {or yours if self-smployed)

J.H. COHN LLP

Paid preparer
use only

i'“li LIP I'.I'li i ni mhi Data

See instructions for whera to file.

I_ I 5 1019 I
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CORE CLUE MEMEERS CORFORATION

NY NET OPERATING LOSS DEDUCTION STATEMENT 1
LOSS
FPREVIOUSLY LOSS

TAX YEAR LOSS SUSTAINED APPLIED REMAINING

12/31/06 954, 380. 0. 954,380.

NOL CARRYOVER AVATILABLE THIS YEAR 954, 380.

CURRENT YEAR LOSS 741,530,

NOL CARRYOVER TO NEXT YEAR 1,696,310.

NY ALTERNATIVE NET OPERATING LOSS DEDUCTION STATEMENT 2
LOSS
FPREVIOUSLY LOSS

TAX YEAR LOSS SUSTAINED APPLIED REMAINING

12/31/06 954,374, 0. 554,374.

ALTERNATIVE NOL CARRYOVER AVATLABLE 954,374.

CURRENT YEAR LOSS 741,930.

ALTERNATIVE NOL CARRYOVER TO NEXT YEAR 1,696,304,

STATEMENT(S) 1, 2

EFTA00604811



2007 TAX RETURN FILING INSTRUCTIONS

NEW YORK CITY

FORM NYC-485

FOR THE YEAR ENDING
DECEMBER 31, 2007

Prepared for

CORE CLUE MEMEERS CORFPORATION

Prepared by

J.H. COHN LLF

To be signed and
dated by

THE AFPPROPRIATE CORPORATE

OFFICER(S).

Amount of tax Total tax  300.00
Less: payments and credits & 300.00
Plus: interest and penalties g T []. [][}
NO PMT REQUIRED %

Overpayment Credited to your estimated tax $ S [], [][]
Refunded to you % 0.00

Make check NOT APPLICAELE

payable to

Mail tax return
and check (if
applicable) to

NYC DEPARTMENT OF FINANCE
PO BOX 5060
KINGSTON, NY 12402-5060

Return must be
mailed on
or before

PLEASE SIGN AND MATL AS 500N AS POSSIBLE.

Special
Instructions

TODNEAN4-ZT-07
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FINANGE NYC GENERAL CORPORATION
HEW * YORK 43 TAX BETURN

THE CITY OF RE'W YORE
DEPARTMERT DF FINARCE
14 JavTinance

—
— . Ghent box if a pro-forma federal refurn attached. b 0onOT WAITE N THES SFACE - FOR DFFICIAL LsE oLy il
pr—— . Ghent box if you claim any 9/11/01-related federal tax benefits (see inst.) 2007
—— . Amended return  ® ol retum ..C"""k i f the crrporstion . Special short period retumn (See instr.)
T _ _____ ham caased oparations ____aps p !
E— For CALENDAR YEAR 2007 or FISCAL YEAR beginning 2007 and ending e
—
E Mamea
E— CORE CLUB MEMBERS CORPORATION EMPLOYER IDENTIFICATION NUMBER
——— Address lnu miber and streeti
Eii' and State Eii Code BUSINESS CODE NUBBER AS PER FECERAL RETURN
Business Telephona Number [Date business began in NYT
12-06-2004
SCHEDULE A | Computation of Tax IBEGIh WITH SCHEDULES B THROUGH E ON PG 2. TRANSFER APPLICABLE AMOUNTS TO SCH A paymant Encloasd
I A.  Payment I Pay amount shown on line 15 - Make check payable to: NYC Department of Finance [ ]
1.  Metincome (from Schedule B, ined & 1. -T741930.|x . 0885 @ 1.
2a. Total capital ffrom Schedule G, ine? ® 2a -1338546. x0015 & 2a.
2b. Total capital - Cooperative Housing Corps. & 2b. X.0004 @ 2b.
2c. F:?F:-ulim | $E0RD I WELOCK I LT
da. Compensation of stockholders (from Schedule D, line 1) & da. |
b, Altemative Tax (B SIUCHONS] e ... & 3hb.
4. Minimum tax - Mo reduction is permitted for a period of less than 12 months ) 300.
5. Tax{line 1,2a, 2b, 3b or 4, whichever islargest) e 5 300.
6. First installment of estimated tax for pericd following that coverad by this returm:
{a) If application for extension has been filed, enter amount from line 4 of Form NYC-6 & 6Ga.
(b} If application for extension has not been filed and line 5 exceeds 51,000, enter 25% of line 5 & Gb.
7. Total before prepayments (add linesSand 6aer6b) I 300.
8. Prepayments (from Prepayments Schedule, life?) @ B 300.
9. Balancedue(line 7lessline8) . W
10. Owverpayment (line 8 less line 7) & 10
Na. Interest e 1a.
11b. Additional chargcs e 11b.
11c. Penalty for underpayment of cstnmat&d tax fauach Fnrm M'r’ﬂ 222,! @ 1le.
12. Totalof lines 11a, Mband 1Me W 1L
13, Met overpayment (line 10 less line 12) . W 1R
14. Amount of ine 13 to be:  (a) Refunded . W 1A,
(b) Credited to 2008 nstnnatcd ta.x & 14b.
15. TOTAL REMITTANGE DUE (see instructions) Enter payment amount on ling A above & 15
16. NYC rent deducted on federal return. THIS LINE MUST BE COMPLETED. e 16. 400000.
17. Federal return filed: & _X ®____ 1 ®__ 1
18. Gross receipts or sales from federal return & 18 4767054,
19. Total assets from federal return e 19 124202.
GERTIFIGATION OF AN ELECTED OFFIGER OF THE CORPORATION
TRy CAr AL TR rabarm, SCILGInG Gy GeCCrnpAry NG naer, &, 10 e DeEl of my Enowiaone and Delle, e, com e and rnmnlu.n
| auithoriza hnl.'.h:qn ol Finance 1o dsciss this ratum with tha preparer linted Dalow, (sae Instrs ollnns:g e YES X Preperer's Socil Sacurity Numbsar
BIGM or FTIH
HERE [} Signature af afficer Tille Doate ]
PRERKRERS P Preparer's Check if sail- Fim's Employer ioentilcatian Humier
U':il:. [ signature printed name amployad Doate ]
M J.H. COHN LLP
‘ F S NAMma [OF WS, 1T Sal-am pioyed) ‘ Address 12'.'_'. Comks
Attach copy of all pages of your federal tax Make remittance E{aral}le to the order of To receive proper L:red!t. you must enter your
returm or pro forma federal tax return. C DEPARTMENT OF FINANCE correct Employer Identification Number an

THTE

11-25-

) Payment must be made in U5, dollars, drawn on a U.5. bank
a7 30410705 ATTACH REMITTANGE TO THIS PAGE ONLY

1

your fax return and remittance.

WYG-45 - 2007
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rormnvc-4s-2007  name CORE CLUB MEMBERS CORPORATIO v [N Page 2
SCHEDULE B | Computation of NYC Taxable Net Income |
1. Federal taxable income before net operating loss deduction and special deductions 1. -742330.
2. Interest on federal, state, municipal and other obligations not included in line 1 2.
da. MNYS Franchise Tax and other income taxes, including MTA surcharge, deducted on fad &ml retum _________________ da. 400 .
db.  MWYC General Corporation Tax deducted on federal return 3b.
. ACRS depreciation and/or adjustment (attach Form NYC-333 a.rrd.fo.r NYC 3993} {.sree ms:r } 4
5. Total {sum of lines 1 through 4) 5. -7415930.
Ba. Mew YE.IFH.CIW riet np&@mg loss deduction  STATEMENT 2 Ba. 0. S CORPORATIONS
6b. Depreciation and/or adjustment calculated under pre-ACRS or see Instructions
pra- 951 1/01 rulas (attach Form NYC-398 and/far NYC-3992)(see instr) ... Bb. for line 1
Bc.  NYC and NYS tax refunds included in Schedule B, line 1 fic.
Total (sum of lines 6a through 6c) i
Taxable net income fdine 5 less line ?] ienter on page 1 &:hedule A Ilne 1]- 8 -741930.
SCHEDULE c
Basis used to determine average valug in column G. Check one. (Attach detailed schedule)
X -Amnually - -Semi-annually — - Guarterly COLUMN A COLUMNB COLUMN C
- Monthly - Weskly - Daiy Beginning of Year End of Year Average Value
1. Total assets from federal return 1. 5157¢6. 124202, 87889,
2. Real property and marketable securities
included inline 1 &
3.  Subtractline 2 from line 1 s 5157¢6. 124202, 87889,
4. Real property and marhetable secuntles at
fair market value . ¥
5.  Adjusted total assets [addnnesﬁand 4] ________ 5. 5157¢6. 124202, 87889,
6.  Total liabilites B 1018855. 1834014. 1426435,
7. Total capital (column G, line 5 less column G, ling &)
{enter on page 1, Schedule A, line 2aor2b) T -1338546.
SCHEDULE D | Gertain Stockhalders |
Include all stockholders owning in excess of $% of axpayer's issued capital stock wiho received any compensation, including commissians.
Salary & All Other Compensation
Mame and Address - Give actual residence (Aftach rider if necessary) Social Security Number Official Title HEE%TFI‘?UHE%IE[EFDEF?HEH
SEE STATEMENT 1
1. Total, including any amount on rider {enter on page 1, Schadule A, line 3aj 1.

SCHEDULE E | The following information must be entered for this return to be complete. |
Mew York City principal business activity PRIVATE MEMEBERS CLUE

—
.

2

Dioes the corporation have an interest in real property located in Mew York City?
I "YES™ (a)Attach a schedule of such property, including street address, borough, block and Iot num her

{b)Was a confrofling economic interest in this corporation fLe. 50% or more of stock ownership) transferred during the fax year?

=

Does the corporation have one or more qualified subchapter s subsidiaries (0S55)*

I ™YES', attach a schedule showing the name, address and EIN, if any, of each G555 and |nd|[;ate whether 1J1e DSSS rlled ar was

required to file a Gity busingss income tax retum.

COMPOSITION OF PREPAYMENTS SCHEDULE

YES NO

YES
YES

NO
NO

PREPAYMENTS CLAIMED ON SCGHEDULE A, LINE &

DATE

AMOUNT

A, Mandatory first installment paid with preceding year's tax
B.
C.

Payment with Notice of Estimated Tax Due (3)
D.
E.
F. TOTAL of &, B, C, D, E (enter on Schedule A line &)

Payment with Declaration. Form WYC-40001) ..
Payment with Notice of Estimated Tax Due, (2) ...

Payment with extension, Form NYC-8 or NYC-6F ..
Overpayment from preceding year credited tothisyear

300.

RETURNS WITH REMITTANCES
MAILING

NYC DEPARTMEMNT OF FINANCE
INSTRUCTIONS: PO BOX 5050

KINGSTON, NY 12402-5040

RETURNS GLAIMING REFUNDS
NYC DEFARTMENT OF FINANCE

KINGSTON, NY 12402-5050

ALL OTHER RETURNS =
NYC DEPARTMENT OF FIMANCE °
PO BOX 5060

KINGSTON, NY 12402-5060

PO BOY 5040
30420705 TI4TES
11-28-07

The dus date for the calsndar year 2007 rebum is on or befors March 17, 2006,
For fiscal years beginning in 2007, File an the, 15th day of the third manth after the close of fiscal year.
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CORE CLUE MEMEERS CORFORATION

FORM NYC-3L/4S SCHEDULE OF STOCKHOLDERS WITH
AGGREGATE OWNERSHIP GREATER THAN FIVE PERCENT

STATEMENT 1

SALARY & OTH

NAME AND ADDRESS S0C. SEC. # TITLE COMPENSATION
JENNIE SAUNDERS s 0.
TOTAL TO FORM NYC-3L OR NYC-48 0.

NYC NET OPERATING LOSS DEDUCTION STATEMENT 2
LOSS
FPREVIOUSLY LOSS

TAX YEAR LOSS SUSTAINED APPLIED REMAINING

12-31-06 954, 380. 0. 954,380.
NOL CARRYOVER AVAILABLE THIS YEAR 954, 380.

CURRENT YEAR LOSS 741,530,

NOL CARRYOVER TO NEXT YEAR 1,696,310.

3 STATEMENT(S) 1, 2
] 2007.07080 CORE CLUB MEMBERS CORPORATI h

EFTA00604815



