Black Family Composite Cash Flow Projection For 2016 (Numbers Rounded) Actuals through May 2016

Prior Change
Mesting | from prior
Sources in (000s) Jan [A) Feb (&) Mar (&) April (A} May (A) Jun July Sep et Hav Dec Total Totals totals Hotes
AP0 distrbutions 25064 23,152 rom 25,056 111272 101,073 10,158 |Expecied APO distrbutions: Aug up by 511MM, Nov down by $1MM
Inwestment inflows 504 233 178 20 65 324 G 5333 5,788 25,675 7.128 76,338 101,850 125,858} | Carryon redamplion $18mm moved 1o 22017, Apello Fund 1 reduced 3016
Arl sales/insurance proceeds 5485 5,813 5] 185 40,000 115,500 167 406 167,886 10 Jdistrinutions oy §7MM a5 a resull of skower NGL sales.
Boat charter income 246 264 250 350 T2 26! 2143 205 114
Plane charer income [ 147 286 Eil 27 ar il 27 Eil 27 70 TE0
Sale of Mami conda 15510 15510 15510
Procaads from sale of Yach 15,175 15,175 15,178
Erilcan 15,000 B0, 000 35000 [FEEMT] AL 110,000
™ Total Sources 565 32125 15,778 30,200 108,418 3013 5,600 37,860 365,056 25,701 25083 135541 A5E048 | 514478 15331}
5
Art
Arl & colectbles 114,206 |2,144) |15,865) 1947 1H1,316) 115,010 11,868 35,9500 141} (AL |15, 145 | 184,05 |2.051 | Jemw purchases pimariy Scrtiers 51.8MM - or JME
Interegt Bofia - ar loan (2410 [+ [2571) (2878 [2.814) (10,6100 (10,673 =]
Arl adwisory and insurance (115) (58} (181} 1257 [155) (508 (8E) (HE) [BE) [&5] [354) (8E) (2 4600 (2,360 [
Total Art (14,403 (2.201) {18456 (8,641) {81.473] {18, 450) {1.948) (38,036 (2,963 [ET] [427) [EEEL] IR [197,161) {2.056)
FReal Estate
Purchaze of LA hama {1,070 AT 772 35,943 (38,1000 158
Towrhause - corstruction (256 (714 (570 (1,584 [IEE (1,333 [1.552) {1562 (1, BEZ] = [1.652] [1.552) {18,000 18,008
SH Meaoow - constructian [ 187} [215) 155 ] |63} (G4E) _{BdE)
Total Real Estate (206) [B05) (7B5) (2,087 12.373) 139,168} {1662 (166 (1,662 {1,682 {1,862} {1662 [55.568) [55,745) 158
Irrvesiments _
Investments non-publishing [EE] [EEHT (4,451} (B4 [EE] 11,185} (872 (7600 (15, 000) {5.872) 750 [E0,000) [EENEE |7 HEE) 13,683 |Primarily due s reduction of $15MM in Orchard expected 3016 funding. Timing
Invesiments punlishing (500 (500} (R [500) (500} (300 (5000 1800 [650) 11,150 [1.300) (8,150 (8,150 Jof (525K and amount of family affice invesimerts stil open
Total Invesiments (1,149 (3.871) [4.451) (1,590 1934 (1.685) {1778 {1,250 [15,800) 16,528 {1,500) {21300 (62,323 [74,016) 13,653
Baoat and Flane
Flane operaing expenzes (705 [&07) (201) (TET) (25 (205 (205 (B5E) [ (25 (205 (4417 (4417
Plane principal and interest (1610 (160} (160} {160 [154) (158} [158) (158 (7,545 [E=T] [ET, (85) [9,104) (8,104)
‘facht operafing expenzes (308 (288} (438} 1264) [3481] (350} (380} (3800 1380 [350) (350} (380} (4,350 (4,350
Vachl princpal and interes] (TIE) {708 (TG L] ] {108 |05 [{LE) IS [T {105 (15,548 EEIE 116,812 Sale of Tacht Z1er pAncpa payoown 15 nal |36 190
T‘fﬁﬁm and Plane 11,280) 1761 (805 11,299) (] [ED] 98] ] (2] ] [T I
BXES
2015 Fedaral gift tax 12,26 [2.264) 12,264)
F015 NYS wse bax (4, 558) (4,528 (4,558
016 Fedaral 116 &) - {10}
16 Hew Worw Lther siale EEE) 12500} 12,3000 5,256 15,038 |18}
Total Tames (TI',-HB] {10} 2.300) (2,300 (12,057 (12,030) (27}
Miscellaneous
Charity [ (143} (215) 1208 [T43) 14,300} [4.250)) [11,561) 121,597 (22 07E) 1,335 |Reduced Judy Black contribution expactations for 5016
Family office [3,186) [533) (763} LAEE] [550) (580} [5HE) (5HE) 1586] [556] [S56) [5HE) (8615 (8,612
Pralessional fees {75) (214} (314} [T [181] [E, (56) 158) [58) [56] [E, (56) {1,300 (1,300
Houszhold employees (165 (206} (16E) {168) [20E) (150} (160} (1609 {160 (1) (160} (160} [2014) (1,887 1127}
Residentzl expenses (d18) (313} (705} {657) [513] (675} 243 (368 {778) [&50) (508} (€70 (5,830 (5,880
Insurance for real estate and aulos [Ll (275} (200 (200 (722 (T2
| Personal, leisure and creds cards (B1E) _[306] (200) (83 |258] [T, (408 (408 [LE] [ [408) (408 (4,768 (4. 768)
Total Uses . BA%m) (770 [2a,1m9)| (745 T [3Ee)| (1063  (0sw)|  [pas)| [aoasem)| (e 1294
Met In (Outflow] before Intra-Family 21, 22626 (11.272) 6,025 21,483 (32,020 [ 12,393 15,063 14,226 o418 8,305 1,662 [FES] |
IntraFamily - Alex contrbution 1o sel-settled trust d36 436 436
Trust noe inderest payments from LDB o0 APC2LDE2011 (8,820 (333 [B.754) (8,850 (8,850 136,707 [A7,175) 458
Trust nate intarest payments fo APO2LDE2011 from LDB FEH] EEE] 8,754 8,850 5,850 3707 ETREE] (458}
Trust distributions - Ben Donabane (350 (750 (750 {1,450 (3,400 1,550 JPushed $1.6mm of Ben's expected distnbutions for construction s 2017
Trust distributions - Aex and Viclona 120 [P [EL] [Ei]] 120] 120 [P L] TTED) £l
Talal rntra-lamily 4k _ - - - 120} (20) [ [kl [Ed] 120} [kl 11,554) (d,144) 1,500
Grand Total Uses 1 (24,1 [ i1 {1 411 425 1
[ % 1 _{'ﬂ% g |
Beginning of month cash balance TH28% R 75,706 [FEES] &h,012 [T 56,250 54,347 47 368 58,%0 74,053 BE.240 TE.285 7H285 ['Mil
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