Banc of America Leasing & Capital, LLC
OFY
$26,100,000 August 31, 2011

For value received, the undersigned (jointly and severally if more than one) promises to pay to the order of Banc of
America Leasing & Capilal, LLC ("Lender"), having its principal place of business in Providence, Rhode Island (logether with
any other holder of this Note, hereinafter referred to as the "Holder"), the principal sum of $26, 100,000 together with interest
thereon as provided herein. This Promissory Mofe is one of the "Notes," and the obligations of the undersigned hereunder
are "Obligations” secured by the "Collateral,” as such terms are defined or referred to in that certain Loan and Aircraft
Security Agreement between the undersigned and Lender dated as of August 31, 2011 (the "Security Agreement”).

This Mote shall be payable by the undersigned to Holder in sixty (60) consecutive installments of principal and
interest {the “Payments") commencing on October 5, 2011 and continuing monthly thereafler through and including
September 5, 2016 (the "Maturity Date™). Each succeeding Payment shall be due and payable on the same day of the
month as the initial Payment set forth above in each succeeding payment period during the lerm of this Note (each, a
"Payment Date™). The principal amount of this Note shall be payable by the undersigned to Holder in sidy (60) conseculive
monthly installments (the "Principal Installments™) in the amounts set forth in and corresponding to each of the numbered
Payments listed below:

Payment Nos. Payment Amount
1-59 $125,000
60 $125,000, plus $18,600,000

Interest shall accrue on the entire principal amount of this Note outstanding from time to time as provided below,
from the date hereof until the principal amount of this Mote is paid in full, and shall be due and payable together with the
Principal Installments on each Payment Date. The final Payment due and payable on the Maturity Date shall in any event be
equal to the entire outstanding and unpaid principal amount of this Note, together with all accrued and unpaid interest,
charges and other amounts owing hereunder and under the Security Agreement. Interest shall accrue on the cutstanding
principal balance of this Note at a variable rate of interest, adjusted monthly, equal to the Index Rate (as hereinafier defined)
plus 1.72% per annum (the “Interest Rate”). The "Index Rate" for the calculation of inferest payable with any Payment
shall be the one-month London Interbank Offered Rale (LIBOR) as published in the Wall Street Journal on the 15 day of the
month preceding the applicable Payment Date (or, if The Wall Street Journal is not published that day, then on the next day
on which The Wall Street Journal is published). Allinterest hereunder shall be calculated on the basis of a year of 360 days
comprised of 12 months of 30 days each,

Interim interest shall accrue on the entire principal amount of this Note from the date hereof through and including
September 4, 2011, at the rate of $1,406.50 per day, which interest shall be due in addition to the Payments set forth above
and shall be payable on the first Payment Date set forth above.

The entire unpaid principal balance of this Mole may be prepaid in full (but not in part) upon thirty days prior written
nolice to Holder, provided that any such prepayment shall be made together with (a) all accrued interest and other charges
owing hereunder or under the Security Agreement, and (b) a prepayment fee equal to: 2.5% of such prepayment if made
prior to the first anniversary of this Note; thereafter, 1.5% of such prepayment if made prier to the second anniversary of this
Note, thereafter, .5% of such prepayment if made prior to the third anniversary of this Note; and thereafter no prepayment fee
shall be required.

Time is of the essence in the payment and performance of those Obligations, which are evidenced by this Note. In
the event any amount due hereunder is not paid within ten (10) days of the date when due, the undersigned a = to pay an
administrative and late charge equal to the |lesser of (a) five percent (5%) on and in addition to the amount of such overdue
amount, or (b) the maximum charges allowable under applicable law. In addition, the undersigned shall pay overdue interest
on any delinguent Payment or other Obligation due (by reason of acceleration or olherwise) from thirty (30) days after the
due date thereof through the date of payment thereof at a rate of interest equal to the lesser of: (a) 1.5% per month, or (b) the
maximum rate of interest allowable under then applicable law.

Each payment hereunder shall be made in lawful money of the United States and shall be payable fo such account
or address, as Holder shall from time to time direct the undersigned. Whenever any payment o be made under this Mote
shall be stated to be due on a Salurday, Sunday or a public holiday, or the equivalent for banks generally under the laws of
the State of Rhode |sland, such payment shall be made on the next succeeding Business Day, and such extension of time
shall be included in the computation of the payment of interest. All amounts received hereunder or in respect of this Note
shall be applied firsf, to accrued late charges and any other costs or expenses due and owing hereunder or under the terms
of the Security Agreement; second, to accrued interest; and {hird, to unpaid principal. It is the intention of Holder to comply
with all applicable usury laws. Accordingly, it is agreed that notwithstanding anything fo the contrary contained herein, in no
event shall any provision conlained herein require or permit interest in excess of the maxmum amount permitied by
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applicable law to be paid by the undersigned. If necessary to give effect to these provisions, Holder will, at its option, in
accordance with applicable law, either refund any amount to the undersigned fo the extent that it was in excess of that
allowed by applicable law or credit such excess amount against the then unpaid principal balance hereunder.

Failure to pay this Note or any installment hereunder promptly when due, or the occurrence of an "Event of
Default” under the Security Agreement, or default of failure in the performance or due observance of any of the terms,
conditions or obligations under any other agreement or instrument between the undersigned (or any endorser, guarantor,
surety or ather party liable for the undersigned's obligations hereunder, or a other enfity controlling, controlled by, or under
common control with the undersigned) and Holder (or any other entity controlling, controlled by or under common conlrol with
Holder), shall constitute a default hereunder and enfitle Holder io accelerate the maturity of this Mote and to declare the
entire unpaid principal balance and all accrued interest and other charges hereunder (including prepayment fees calculated
as of the date of default) and under the Security Agreement 1o be immediately due and payable, and to proceed at once o
exercise each and every one of the remedies provided in the Security Agreement or otherwise available at law or in equity.

The undersigned and all other parties who may be liable (whether as endorsers, guarantors, surelies or otherwise)
for payment of any sum or sums due or to become due under the terms of this Note waive diligence, presentment, demand,
protest, notice of dishonor, notice of intention to accelerate, notice of acceleration and notice of any other kind whatsoever
and agree to pay all costs incurred by Holder in enforcing its rights under this Note or the Security Agreement, including
reasonable attormey’s fees, and they do hereby consent to any number of renewals or extensions at any time in the payment
of this Note. Mo extension of ime for payment of this Nole made by any agreement with any person now or hereafier liable
for ent of this Note shall operate to release, discharge, modify, change or affect the original liability of the undersigned
under this Note, either in whole or in parl. No delay or failure by Holder hereof in exercising any right, power, privilege or
remedy shall be deemed to be awaiver of the same or any part thereof, nor shall any single or partial exercise thereof or
failure to exercise the same in any instance preclude any future exercise thereof, or exercise of any other right, pawer,
privilege or remedy, and the rights and remedies provided for hereunder are cumulative and not exclusive of any other right
or remedy available at law or in equity. The Holder of this Note may proceed against all or any of the Collateral securing this
Mote or against any guarantor hereof, or may proceed contemporaneously of in the first inslance against the undersigned, in
such order and at such times following default hereunder as Holder may determine in its sole discretion. All of the
undersigned's obligations under this Note are absolute and unconditional, and shall not be subject to any offsel or deduction
whatsoever. The undersigned waives any right o assert, by way of counterclaim or affimative defense in any action to
enforce the undersigned's obligations hereunder, any claim whatsoever against the Holder of this Note.

THIS MOTE AND THE LEGAL RELATIONS OF THE UNDERSIGNED AND HOLDER SHALL IN ALL RESPECTS
BE GOVERNED BY AND CONSTRUED IN ACCORDANCE WITH THE LAWS OF THE STATE OF NEW YORK, WITHOUT
REGARD TO PRINCIPLES REGARDING THE CHOICE OF LAW. The UNDERSIGNED HEREBY CONSENTS AND
SUBMITS TO THE JURISDICTION OF THE COURTS OF THE STATE OF NEW YORK AND THE FEDERAL DISTRICT
COURT FOR THE SOUTHERN DISTRICT OF NEW YORK FOR THE PURPOSES OF ANY SUIT, ACTION OR OTHER
PROCEEDING ARISING OUT OF ITS OBLIGATIONS HEREUNDER, AND EXPRESSLY WAIVES ANY OBJECTIONS
THAT IT MAY HAVE TO THE VENUE OF SUCH COURTS. THE UNDERSIGMNED HEREBY EXPRESSLY WAIVES ANY
RIGHT TO TRIAL BY JURY IN ANY ACTION BROUGHT ON OR WITH RESPECT TO THIS NOTE.

[Signatures Contained On Following Page]
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IN WITNESS WHEREOF, the undersigned has caused this Note to be executed by its duly authorzed

representafive as of the date first above written.

ATTESTAVITNESS:

Name: _J T/t b

ATTESTMWITNESS:

MName;

ATTESTMITNESS:

MName:;

1
MAKER: AVIONETAH

By
Name/;" John J. Harhan
Tite: President and a Member

MAKER: WELLS FARGO BANK NORTHWEST,
NATIONAL ASSOCIATION, not in its individual
capacity, but solely as owner frustee

By:
Mame: Scolt Rosevear
Tithe: Vice President

MAKER: RANCE ACQUISITIONS, LLC
By: TWVPEAT, Inc.,
its: Managing Member

By:

Mame: Jeffrey Towers

Tithe: Vice President

Promissory Note
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IN WITNESS WHERECF, the undersigned has caused this Note to be executed by its duly authorized representative as
of the date first above written.

ATTESTWITNESS: MAKER: AVIONETA HOLDINGS, LLC
— By _
MNarme: L Name: John J. Hannan
Title:  President and a Member
ATTESTAWITMESS: MAKER: WELLS FARGO BANK NORTHWEST,

NATIONAL ASSOCIATION, not in its individual
H 5 Tk = g i b

stee

Name: David Wall
T REEEErY Viee President

ATTESTMITNESS: MAKER: RANCE ACQUISITIONS, LLC
By: TVPEAT, Inc.,

Its: Managing Member
By:

=

Name Name: Jeffrey Towers

Title: Vice President

Promigsory Note
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IN WITNESS WHEREOF, the undersigned has caused this Note o be executed by its duly authorized representative as

of the date first above wntien.
ATTESTMWITHESS:

MAKER: AVIONETA HOLDINGS, LLC

By: L
Mame: Name: John J. Hannan
Tithe: President and a Member

ATTESTMWITNESS:

MName

ATTESTMWITNESS:

MAKER: WELLS FARGO BANK NORTHWEST,
NATIONAL ASSOCIATION, not in its individual
capacity, but sclely as owner trustee

By:

Mame: Scott Rosevear

Tithe: Vice President

MAKER: RANCE ACQUISITIONS,LLC
By: TVIPEAT, Inc., o

Wice President

Title:
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