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Lucid Investment Highlights

® Liftng legacy design constraints and enabling architectural freedom
via electrification, Lucid has created a new class of luxury electric
vehicles that transcends rraditional vehicle segmentation

® Targeting direct sales in $100bn+ luxury vehicle markets in US,
China, and Europe, followed by participation in ride share
applicatons based upon Lucid product and rechnology’s unique
suitability for shared mobility

® Developed industry-leading advanced electric vehicle powertrain and
battery management technology, resulting in rich IP portfolio of over
300 1ssued and pending patents

® Vehicles equipped with a full array of sensors to enable Level IV
autonomous driving when software is ready

® Fully functioning Alpha prototypes launched publicly on December
14, Beta prototypes launching in early 2018, customer deliveries begin
in 1H 2019

B World-class team with deep bench of technical expertise
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Investment Opportunity

® Lucid are currently targeting a $400m Series D to proceed to pre-production prototypes, kick off production
preparation, and ramp sales & marketing activities and infrastrucrure

® In addition, Monstera has direct access to a current shareholder holding | 32% | in the company, which we are likely
to be able to acquire at a discount to the Series D valuarion of $1.2 billion

® Monstera is seeking to invest and syndicarte the secondary buyout of shares and subsequently participate in the
fundraising through exercise of the associated pre-emption rights

® The transaction would result in Monstera holding the largest stake in the company with the next largest shareholder

currently holding 9.5%

o

® There is scope to further increase the stake from | 32% | through providing additional capital beyond the ant-dilution
allowance through the Series D
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Capitalization Table (January 2017)

Monstera can gain a 32% shareholding in Lucid through the acquisition of the stake currently
controlled by Yueting Jia

LLERRBRLEIAY il !';Il'er'll.i.lJr_li.El.;-_"

Series A Series B

Shates - ] ( g [] ! Fully Driluted

Blitz Technology HE Co Led 15,6000 15,6000, D0 15 6000,000 15,6000, 0000 18.77%%
:I.:']"‘.' ] 10,904,075 10,504, 070 10, 075 10,504,079 13.12 '.-:
Century Point Led o EEagoe - sa6021 awe0al sz EGe021 LOB
China Environment Fund EXUIINEE 1165 591 £, 169 591 G, 169,591 169 591 TA2Y
Aliee Leuny 201000 2000000 20000 20000 D025,
Mark Medearis® 1001 CHH 100,000 LR, 000 10,0000 0.12%,
Henry Li® 350000 250,000 [EINEEY 250,000 2 A5 G18 303,618 372
WVenrock i, 000 (R T AT 0Th TRTOTG TEONT 0TG 0 By
JAFCO 1,333,333 133,333 1,333,333 (EEL

Mliesud 5,A33, 335 5,333,333 5,233 555 [ e
Crrent Fagle'® 3,120,124 3,130,124 3,120,124 375
Thunderpoawer : 1,000, (R 1 000,000 1,003,000 1.2
Commeaon Stock i, 172 51% £, 172 519 6,172 519 TA%

Options Bsued & Cutstanding 15,364,654 15,364,654 | RAEY
Optons Remaining for Iswnce 116,251 TA30%
Tantal 6,522 519 12,120,000 0,333,333 31,170,224 50,146,076 52,623,557 17,858,272 83,120,599 100,00

NOTES:

(11 LeTW represents Lisoar Holdings Limted

(21 Mark Medearis includes investments made by GCSH, HEWM VLG, Mark Medearis and Teresa Medearss Trustees
(31 Henry Li meludes investrments cade by Hosypgruang: 1l and Platane Investment

(4 Great Baple mleodes investrments made by Green Ventures Global Limited, Leading Edge Ventures Limived

(31 Thunderpower represents Sino-]P Co Led,
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Transaction Summary

Monstera will invest and syndicate [ $460m ] at a discount to market value to become the largest

shareholder in Lucid

Yueting Jia

Monstera o »

(YT)

[32%]

Shareholders

[ 68%

Other

B 6 66 © 6

Monstera acquires | 32
YTata| 13

series D fundraising

v | stake from

v | discount to valuation at

Monstera participates in the | $400m |
Series D funding round of Lucid as
part of exercise of its pre-emption

rights
Other existing and incoming investors
participate in the remaining [ 68% | of

the Series 1D

Participation in fundraising results in

¥ Monstera retaining its stake of | 32% |
irt Lueid
----------------------- - g o S — - - B .

Lucid Other existing and incoming investors
end up holding the remaining | 68% |
in the company
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Valuation Summary

Monstera can achieve a 32% stake in post Series DD Lucid at a blended discount of 10% to market

value
USD MM (except tor percentages)
Lucid Pre-Money Valuation 1,200
Secondary Share Stake 31.9%
Secondary Share Discount 13.0%,
Secondary Share Purchase Price 333
Total Series D Capital Increase M)
Monstera Participation 128
Post Money Valuation 1,600
Total Monstera Investment 4610
Total Market Value of Monstera Investment 510
Blended Discount to Market Value 9.8%
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Disclaimer

This document {the “Document™) is being circulated o a limited number of sophisticared instrutional investors on a confidental basis by Monstera, This Document is proprietary to Monsoern
and is intemded solely for the information of the person to whom it has been delivered. By accepting delivery of and retaining this document, the I'L‘l.lpIL'I1|: agrrees (1) not o reproduce or distribute
this Document in whele or in part and mor o disclose any of it contents any other person; and (if) that it shall noe n.|.1. upsn any infoemation in this document for any purposes. If the
recipient does not agrree with the Foregoing: conditions then it must return this document to Monstern imumediztely.

This Document s mtended to supplement a preliminary disoussion of Monstera®s business. Monster is ot making any offer or imvitation of any kind by communicatson of this Document o the
recipsent and under no circumstances i3 it o be construed as, 4 prospectus or an advertisement. Mo reliance may, nor should, be placed upon the comtents of this Document by any person for any
purposes whatsoever. In partoular ot should mot be relied upon by any persen who subsequently decides wo apply, or not to apply, for any interest in any investment produoce that may later be
|'|'|i|.d|.' il'l.'iljl:ﬂ.hl.l_' l'!'_'. :‘II':JILF‘L'EJ wor il.'l'l:-' |l|.1.'lr|h|.'1' '::IF H.\ g‘l."::-up.

Withour Henating the generlity of the forepoing, this Document does sor constieate an invitation or inducement of any sort o any person in any jurisdiction in which sech an mvitasion or
inducement 15 nog permitted or where Monster i3 oot qualifed to make such mvitason or inducement. In particular, this Dooument is not intended to constitute, and should not be constoued as,
I'I1i|.|'|'<L‘|J.I:I.j_E af an Altemative Investment Fund for iny purpodes of the Alternative Investment Fund :'I.hnu.j_l;l_'m Dhirectve. This document 8 intended o be eommunieated :mi}- tor such PEriOng a8
Mumstera is legally able to send it and whe are legally able to receive it in theie jurisdsceon of residence, If vou ane ot such a person please return i to the Mamager immediately.

Mer representation or warranty, express or impled, is or will be gve
[tl::-!_.ﬂl.'tl'li.'r its “Helabed Pl.'nl:m-s":l, and, without |'|:r|.'f|m{'||.'|_' by ariy liab
accepted by Monstern or any of its Related Persons as w the :I'zlrr‘u..\.'»,
ot of any athet wiitten ot ol information mode ovailsble o any recipient o its acdvisers in conmection with this Dhocurmerit. Aceordingdy, none of Monstera or its Belated Persons ghall be lable
[save in the cuse of frawd) for any loss (whether direct, indirect or consequential) or damage suffered by any person as aresult of relving on any statement in, or omdssion from, this Documene.

by Monstern or any of its associates, directors, members, sharehokders, partners, officers, emplovees, advisers or apents
-

F||:r or :r|.'||:|.-u|.|1.' in reEpect nF fraudulent |'|1i.\:r|.'pn.'so|.'|:|.h|l:iu|:|. [4T4] n_'x|1l::-r'|-ii'|'.|i]ir'\.' o ii:l.hi]ih.' (33 |:||.1|:-.' of eare 1, or will l's-L'
CUTACY, Ll:m:lrlil.tLl"lLK}, currency, reliability or reasonableness of the information or opinions comtained in this Diocument,

In particular, but witheut prejudice to the generlity of the foregrdng, no representation or warranty is given as o the achievement or reasomableness of any future projections, forecasts, targeted
ot illuserative reburms. Any pase performance information eontamed in ths docament 12 not an indseation of Betore performance. Tt may not have been wwstlited e verified by an |11|:||_|'||_r'|d.v|.|:|.r paty
and should not be seen as any indication of retuens which ||:ug|-|1 be received by investors in any investment produce promoted by Monster or its RJLI.BILTJ. Persons, "uml].l.rh where ]1m|1.|.r||m-:
tl::lrLLJJI-L\ or relited statements or exprssions of opinion ane given, which can ‘he sdentified by the wse of forwnd- lesokeiag 1tm]|]ll|illﬂ such as “may,”” “will,” “ghouald,” “pru_

“rarget,” “project,” “estmae,” “intend,” “eontinne,” or “believe,” or the negatives thereof or other variations thereon or compatable rerminology (4F nm;r:l [.»:mlu:l?\-_: Information™), they should
not be regarded by any recipient a3 a gusrntee, prediction or defmitive statement of fact or probabiliey.

o

Recipients should not constroe the contents of this Document (o any discussions relating to i) as legal, tax, repulatory, financial, imvestment, sceounting or other advice or 28 a recommendatson
by Monsters or any other person. Information in this Document has been compiled as at May 2007 (unless otherwse stated hereing.

Certain information contained in this presentation, ncluding the values given for some assers, is non-public, proprietary and highly confidendal information. Accordingly, by accepting and using
this presentation, vou will be deemed to apree not o disclose any information contaned th.m EXCEpl 13 may be required by low. In addition, certuin information contained in this |1:I'L‘GL'I1I:J.HI::II:I.
has been ohtained from published and non-published sources pn.p.lrl.d by other parties, which in certain cases have not been updated 1'|'|n:1ugh the date hereof. While such information s
helseved o be relable for the purpose used in ths presentation, neither Monsters nor it Related Persons assumes any responsibility for the sceorsey o completeness of such information and
such information has not been i11|:||_'|1|_'|"|d.|.':|||:|:|.' verified h} Maondtera or it Related Persons. |"Jc¢_'|.'pt where otherwise indicated |'||_'|:|_'i:|||I the information |'|:r||1.'id|.d in this prt:il.':nt:njlm i% based on
mtters as they exist as of the date of preparation amd not as of any future date, amd will not be updated o otheradse revised o reflect information that subsegquently beeomes available, or
circumstances existing or changes oceurtny after the date hereof.

This Document & Huhiu.'t tos the mun:pﬁmlx -f'jt_:m:\.'] and aotes contained hersn.

This Dwoeument and the r.ight:s arud l::-|1|ig:|t'|||:ux of the :r|.'|:jp.i|.'11|:5 ansing out of or m eonnection with i, whether contmetual, non-coneractual, ]11'\1.'-u|:|||:rz|.'1u:||. or otherwise, ane gm'l_'ml.'rl by the

laws of England and Wales.

7 | MONSTERA DRAFT PRIVATE & CONFIDENTIAL

EFTA00610233



