Projectad Retums - 2614

21 East 26th 51, New York, NY

Groas SF 35,280
Sellable SF* 28,124
Cost of Real Estate 13,250,000
Cost of Project: Hard, Soft, Financing & Interest Coats 24,083,491

Initial Rieturn of Equity to Investors (A& B)
Current Payables

Future Costs & Contingency

Remaming Distributions

] 5 i e R e

2,250,000 1111713

Initial Egquity

Met Sale of Retall Units

Met Sale of Unit #2
Met Sale of Unit #3
*Met Sale of Unit #4
Procaads of Penbho

SRR R

7,000,000 2mm
6,980,432 10/20/13
9,120,735 BI5M13
5,849 064 TI20M3
8,037,303 T130/13
22,000,000 33114

Projected Condo Sellout

[ QBD 432

FRetad Units

Uinit #2 Sold 9,120,735
IUinit #3 Sold B.540 S5
*Linit #4 Sold 8,037,303
Penthouse (Projected) 22,000,000

Met Sellout

(i, 9435

Current Fayables

Future Costs & Contingency {460,054 )
Loan: Cost of Real Estate (6, 250,000)
Hard, Soft, Financing & Interast Costs (24,083, dﬁ i

Initial Rieturn of Equity to Investors (A & B)
Return of Equity (A & B)
DE"\.IE opers Fae

5, Jan.c-:m
{225, 000)

(7.400,000)
(2,466,667}
1,400 000)

Dlstrlhutal:ule 1|:| Inwestors (A& B) {T5%)
Distributable to Advance Star (25%)
Mu:lﬁlnnal b Investons {.ﬁ'-

Faooinoins:
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3 10,000,000

3 10,000,000

3 0,250,000 TI50M3
3 3131714

22,000,000

{2,250, 000) (IERE

Total Contribution

Return of Equity &

Total Distribution

FF Feal Estale - Frojected Distribution
Cnntrll:uutc-". Equity &
Contribution: Advance Star
Initial Rebun of Equty A
Distributable to Equity &

Additional Distribution to Equity A (51.4MM)
Distributable to Advance Star
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00,000
920,500

63,606
156,604
220,500

44,100

2089472
2,574,572

* Uil #4; Sporsor hees @ nemaining ebligalion to pay resl estale taxes for S4 monthe, which will be paid &1 clesing (this numbssr is incuded in Fulure Costa & Canlingendy)

* Equity B Distrbution is S000,000 on return of captal up 1o $400,000 of second disfributian

EFTA00611746



