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JEE and Relxiod Entitles

Imvestrmant Summary
2IER13
Cash & Equivilants
Financial Tresl Comparny- (86 note below) 13,858,711
J Epsiain 1,413,204
HAZE Trusi 28472
FT Ranl Exiate B4 449
Sautiraen Trwsl Company 14,000, D00
Jonpars d D41 393
J Epsiain V| Foundation 4895978
Total Camh 8 Equivalsnts 38,332 127
Las=:
Cnnh in Oprating Acoounts (681,505)
Cash in Foundationa
{5,577 4BT)
Totad Avadable Cash & Equivalentz 32,744 Baq
JP Morman Trading Accound (cash, securifea, Dadvithas)- FTC- S Moda A, 68,846 749
JP Morgan Trading Accounl (caah, securities, Dardvithes)- HATE 22,255 194
Markstabla Saeuritles -{fr) 12,187,708
Invastmant Islend Yachi Harbor (per JEE) 1,000,000
Satilamants Recshvablo -DEZ 68,458,708
Farnarship Invesimants 106,854 38
(s attachod sohedula)
Total — 213,127,630
32,121,600
581,505
1,845,415
315,554,559
* Investment parinamhips ars subjeet to vadoes restrietions on withdravale, and tharalom, 218,654,550

fhe timing of meaitabllity of funds will bo so limited,

HOTE A: Tha JPM irading account was funded with 575 Million. During July 2011 wo withdrow § 52,478,520,

On 214N 2 the account was redused by $501,930 for the purchess of 18,535 Ariad Pharmasouticals & 2,005 Biogen IDEC,

on 57212 the eccount was reduced by $1'.33|:I,[I:IJ for the purchasa of 35 000 sharee of Facebook_
In Auguet 2012 fhe account recahad 5343 402 from the sales proceeds od 17,500 =h of Facebook

On BMEM2 the ascount was reduced by $10men far the transfor 1o Mart Inc.

©n 11/8M12 there was 6 transfer (o JEE of $1,000,000
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J. ERSTEM & RELATED ENTITIES
VALUATIONS
CASH LIABILITIES, INVESTHENTS
Elr k]

EINANCIAL TRUST COMPANY
M3 =iyl

ACCOUNTS
J P MCRGHN. Coak BA50670 0@
oF Maran Trading Accourt 88,580 235 B8 B4R 745
J B Mampan- Sacurites TO5T 480 7258, P08
CHver Bank Agcounts 203 178,085
JFNE [Bear Steams) 4837 834 A 9835273
INVESTMENTS
TUDOR FUTURES 13112,017 13,308,040
TUCDR FUTURES - necaivaiia
HIGHBRID3E CAPTTAL 16,007 Fa5 18,654, 574
ML HERTZ A.528028 3,820,708
REMAIGRANGE INST BOUITY FUND 1,330,R20 .
Decarrbar
EBEAR STEARNS Agsat Bocked Sacurifins (7731508 val, 331,882 382
o P MACHREEAN- Comh 14,000,000
7 Matgan Trading Account RER200
Sattiamanis —EEPERS
DB 2WiRN SPECIAL DPPURTUNITIES FLUND 76,000,000 T, 000
fees padtial withceawal payrnect mcsived {5,544, 203) 5,541, 283
J P MORGAN- Cash LEELE L 4,041 a3
JP Mergan Trading Accourt 1,508 853
— oJeffrey Epstain
INVESTMENT |swnd Yicht Harser 1,000,000 1,000,000
FT Riesal Extette [cxvsh Batlanes) 84,480 B4 AT
FT Real Estate - Investmnant in ptehp #t oot 20,500 B, S00
FT Real Extate - Excow «Coluribia Modings 500,000 500,000
CHECKING/SAVINGS ACCOUNTS 1,520,082 B84 505
LOANE DUE FROM INCHVIDUALES 1745415 1,745,415
CORE CLUB NOTE 100,000 100,060
BROKERAGE ACCOUNTS
JPM [Bear Swear) 888 10 149,850
J P MORGAN 58,800 58,505
Mortlpe,  Aliphcom {at cost bass) T0,O00L00D 10,000,000
(1,260,233 heres of commen, and 885301 shanes of Ber 5 Pld)
Blumetiy Teust B,0dd B 044
— HATETrwst
HIGHERIDGRE CAPTTAL 26,133,081 5,042 300
KING STREET (astimain) I3 TR 884 23,953,572
JP Morgan - Cash 28,540 26,372
JFP Mergan-manmgad secount 22 134,33 el 2R B
TOTAL 200,085, DET 25054 850

THESE AMOUNTS DD NOT INCLUDE HOUSES, AIRPLANE FTURES & OTHER ASSETS

HH YIO  February
VALUATICN FERFORMANCE
12570808 580% 1.45%
18,024,000 175% 026%
a6 fearrate
1,428,820
son foonota
2,404,350 185% 070
WIOATE  291% 1.4
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70,500
20,000
.78
REL, 15T
17,500
16,525
2,065
149,480
1,000,000

FTC
FTC

HAZE
HAZE

FT Resfy
FT Aoy
Mot inc:

JEE aref Risixted Extities

Fovnliable Eguly far Investments

2rzena
Securities Long @ Failr Markat Value Purshaze 2/ZEME 13113 gainfiss)
Ascana Redsll at SO (formerly Bear Steame)  FTC 1,183 8R5 1,194,675 11,280
Barnbardlor at JPN [lermerly Bear Stearns)  FTC 80,882 ThlpE 2187
JP Margan at JPM [fastmady Bear Stearns)  FTC 1,084,157 1, Q32478 &0, T8
Apolle Giabal Mapagament. at JEM FTC & 185, 53 5,880,500 328,315
Facabosk [purchesed S22M3) At S - mald 17,500 August FTC AT ETS 542,150 185,275)
Arlad Phamrmesutizals it JPM FTG 347, TN 527,898 W MNE
Biagon IDEC o JPM FTS 340, 482 o8 08A Falt. ]
JPM FR Rpte 4.24% al JFM [Paud Bamett mensged  lnapars 1,500,000 1,508 883 8083
Patrer Vepazuels 5.5% 112017 BLJPM (Paul Barelt meneged  STC 1,000,000 52 500 7500
TRJBLT0 354,308 AR
JPM Trading (ses sttyched) It 2ed 6,378,756 Wt PRI 20 [1,518,300)
reglirad.2010 {EASR200)  Net PSI20M [Td1,062
reallzed-2011 1,541,549 et PRI 2012 19,327 3
eIzl 20012 B, 796,305 Mt PRI 2013 (288,075
ol - 2013 [Rl PO
Tetal PAL sincn Incaptian —  imurer —AmgE
Anyvestments aln 336015 a1 Fair Market Valug
TUROR PUTURES 13,508,040
HIGHERIDAE CARITAL 18,258,574
WL HERTZ (rmcetved & distribution of §1, 308078 during Dac 2013 3,838 TEE
REMAISSAMCE ST EQUITY FLND .
AES Trsst (last valuation 06, FTC recaives monthiy distibutions) eE
HIGHERIDAE CAPITAL 95,042 304
HING STREET A3953,5T2
Ashmnen Ster LU (oot basis) 700,000
Lofts 21 LLC (sost basis) 220,500
Encrow -Calumbla Haldings 500,000
Aliphoom (cost basls) (1 280, 333 sh common, 805,301 &k Sar S pfd) = 10,000,000
R EEAEEE
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Rezoncilistion of lange items

Value 13113 300,035,087
Partnerships 557,091
see below
JPM Trading account- FTC 256,514
JPM Trading a¢count- HAZE 100,301
Securities 333,307
Dividends/Inferest 1,176
Apolie Distribution 276,315
Change in loan account -
cash spent :
JEE {B44,588)
FTC (74,268)
L Black Fee 15,000,000
cash recelved BSABS 13,897
miscelianaocus (343)
total 315,654,555
Viajue 226813 315,654 560
Partnerships
FTC TUDOR FUTURES 186,023
FTC HIGHBRIDGE CAPITAL (48,421)
FTGC ML HERTZ 1,728
FTC RENAISSANCE INST EQUITY FUND -
Haze HIGHBRIDGE CAPITAL {81,347
Haze KING STREET 180,108
557,081
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FTG
JPM
JPM (Bear Steaims)
Bank acooynis
JER
Bank attournts
JPM (Bear Sieams)
JFM
Butterly Trust (Bear Steams)
JEEFERS
JP Morgan
HAZE Trust
JEM
FT Real Estate
Feuthern trust Soempany
JP#a
Enhanced Education
Tetal Cash

this does not Inciude &xsh in JP Morgan irading aceount

JEE and Related Emities

Cash Summeary
itk
1,07 777
2554 820
178085
i 711
881505
BER 850
56,605
8 ———
4,041 393
]
W32 gmwig
B4, 4im m:
14,000,000 14,000,000
4 854 878 § EE!
- N eI % R

681,505
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Financial Trugt Compamy
Analysly of Investmernts

Irnrerat e FRawf unmalized
ZZEM3 Gain(loss
WL Hartz 12r1505 5,100,000 S
distributions 811/06 (2,180,021}
distribuitions 121108 {580,608)
diztribution= TI26T {2,440,908)
digiributions 4201 {1,287 352)
distdbuilons 12M2M2 (1,308 87G)
[ZEE7 261) ENEENT 6,307 027
rademption partneship is illiquid and therafom no redemplions allewod
elabum ongingl vesiment of 500,000 sh HTZ. Recaad diedbuthan of

112,744 and 92,269 and 82 268 sh of HTZ Cumrent underlying investment s 202 716 sh HTZ
Vialuation Is based on the valua of MTZ (228113 - $18.95per shers)

BS ABS 28006 10,000,000
distributions [3.882 278

ElT72  SoiEw BT8R
Highbridge Capital Com 111m 25,000,000
dietrbuiions 2128/08 {25 000,000}

- 18 858 574 B58.574
Thiks: reiprisanis the bolal of Highbridae Cap@al Corp. and HB Mutti-Strategy Holding= Lid,

DB Zwim 42002 10,000,000

oz 10,000,000

1222 30,000,000

B/203 10,000,000

11305 20,000,000

1272112 dictribution 1

73458 Y08 69 458 708 (4 000 Gy
fund will recognize a wihdrmwmal amount peveble to Jeepam totling $70 milkon 70,000,000
Jeapars will receive an inferast of & Dubing piohp intarest valusd &1 appros $3.8 milion with 2 5,000,000

backelop paymeant from &, Dubin oqual to the excess of $5 millon over ihe agoregate value of )l
disributions mads with respact b5 this imestment

WJEE velll pay §1 miliion fior 2wirms intarest In Sorbin, JEE vill rencieve all distibirtions upte 52 million 1,000,000
and the: remaining distributions will be dividad S050 betwean JEE and Zwdm —
m
Tudor 1130 5,000,000
114113 dimtribufion 1
B0G, 700 12,501,340
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Haze Trust
Analysie of Investments

lestment Fiun/ unrealized
272813 Galnfionn)

Highbridge Capital 4n0vee —100F1 556 35042308 25,000,636
Thie represents the total of Highbridge Capital Com, and HB Multi-Strategy Holdinga Ltd,

King Street 11M=a
TR0 50% redomption
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212813
FARTNERGHIPS &
TORL _GasH
BEAR STEARNG 4752 108 4,782,100
DN 103,883 103,858
GOLDMAN SACHS . )
TOTAL TR Y
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Bear Stearns Axset Backed Securities

Digtribiutions Ress e
FTC
tal Fartre Trusst Partrarship Trust
1/9/08 L047.291.00 1,087,291 00
3fizme 43107500 A31,015.00
af14/08 147 70700 147,707,000
514408 147, 707,00 147,707 00
Bi1g#08 135,377.00 13537700
FrLE08 110,711.00 linriion
81108 110,635.00 110,515.00
#2508 110.578.00 110,578,00
10/29/08 82,1700 42,127.00
11/25/08 £5,953.00 £5,953.00
122008 73 670.00 73,670,080
1fifoe T3, 570.00 TA,E70.00
s 73,E14.00 T2E14.00
3f13f00 E7.434.00 57,434.00
4/3nfoz BE,A43.00 B6 443,00
52808 57.%85.00 £7,986.00
T/24/08 Mote A B4,307.00 B4,267.00
828108 A7,911.00 47,911,00
0/21/0% 28,100 35,7100
13520 &7,8395.00 87,885.00
1810 5,073,30 25,073,230
2510 31073.84 1107384
3/Bf10 33 60583 33,605.83
ABf10 22,613.71 2281871
Sfu10 26,315.18 26318.18
&/8f10 2524381 522397
T8I0 19,051.45 15,961.45
&/10/10 I2,13.08 ia,012.00
afa/10 14, 9049.61 24,888 61
1013710 0517 EL mn527.81
11/8/10 23,336.55 2333655
12/a/10 15,234.17 15,234.17
1611 Me20.81 4623.91
1/31/11 Note B 25,733,17 25, 793.17
8511 26,965,092 26,965.97
3fEf1L 5,213.00 26,213,00
48111 21,1332.35 IL112.2%
LVETE 1155786 71,557,896
6511 1E67E.74 RATEM
b TE 16,690.35 1E,650.35
8811 15,596.19 15,506,159
a1 16,810,22 16,810,722
11211 15.819.76 1581976
11/8711 173amnaz 17,377.332
138711 1783240 1783249
v 18,088 73 15,088.73
2/B/12 18,E811.56 18511 56
3/3/12 19, F67.40 1576740
49412 1762223 17,622,723
5812 16,800, 79 18,800.79
B/ 12 17 40150 1740150
E T 18,165.50 16,165 50
&8z 16,602.95 1B, £02.55
B2 14,872.40 1487240
a1z 15,645.81 15,645.81
11/8/12 15.038.04 15,038,04
131012 14,308.31 14, 20871
1/9/13 14,584,00 14.554,00
LR 14 B39 13,897,723
Tena! JE 7518 3,112 17  THE.6HI.

FTC Imvested 510,000,000 In Bear Stearns Azset Backed Securltes on 11/20/05
Distributians ane based on Maturing nssets

NOTE A: {repregants 1 santhe per Dorothy Orinfoky)
NOTE B; [audit edjustment In partnership)
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