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Global Investment Opportunities Group 
Account Position and MTM Summary (Open Positions) 
Prepared for Southern Trust as of May 31, 2013 

J.P. Morgan Securities LLC. 

Current FX & Commodity rates USOMXN 12.7995 XAUUSO 
USOARS 5.2846 USD2AR 
USOCHF 0.9547 USDCAD 

1388 09 
100612 

1.0368 

GBN.ISD 
EURUSD 
USDTRY 

1.5195 USDIPY 
1.2994 USIN3RL 
1.874 USDNOK 

100380 
2.1322 
SA716 

Structured Notes • Manual Pricing via 1P/Aorgan Investment Bank as of prior day 

rade Date Maturity race Amount Long Description Cost Basis (S) Market Valve (S) 
Interest 
Received 

Entry Price 15) Current Price 15) MThl 

13•Mar-13 27.Mar-14 1.000.000 
5-Apr-13 21-Apr-19 1,000000 

HSBC OW-Step Up 85% Barrier- 5% Cpn . 28.5% Mxrtin, Initial Strike 1.9619 
HSBC BRL Step Up 85% Barrier - 5% Cpn • 28.5% Martin, Initial Strike 2.0035 

(51.000,000) 
($1.000.000) 

$916,700 
$935,800 

SO 
Se 

$100.00 
$100.00 

591.67 
593.58 

($83.300) 
($64.200) 

Structured Notes MTM (52.000.000) 51,852.500 Mla (5141.500.00) 

International Fixed Income • Intraday Pricing via Bbomberg 

Trade Date Maturity Face Amount Issue S&P Rating Currency Coupon Principal Cost (5) Market Value (S) 
Total Int. 

Accrued (S) 
Yield to Worst Entry Price 

Current Price 
(Local) (Local) 

MThl 

28,Feb-13 02-Noy-2017 1,000.000 Petroleos Oe Venezuela S (14 USD &S00% ($1.000.000) $951,500 521.250 9118% 100.00 95.15 ($27.250) 
8-Mar-13 02-Nov-2017 1,000.000 Petroleos Cie Venezuela S BL USD 8.500% (S985.000) 5951,500 519.591 9.118% 98.50 95.15 ($13.903) 

International Fixed Income MTM (51.985.000) 51.903.000 540.1517 1141.152.78) 

!pi LO 
fine 

$0 
($188.653) 

$971 
(56.398) 

$971 
(5195.050) 2012 COY Open MTM SO 

Repo 50 50 $0 Current Open MTM (5188.653) 
ME /57 5D 50 $0 
Derivative 50 50 50 YTD Change in Open MTM (5188.653) 
Alternative 50 50 $0 2013 Closed PIL (55,927) 
Other I Miscellaneous 50 50 10 
Olala ($1 8. ) ($5.927) 15 196.519) 13 Net Pe.fonnruce (S 194.579) 

(02013 )21Aorgen Chase ((Co. 
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Global Investment Opportunities Group 
Account Position and MTM Summary (2013 Closed Positions) 
Prepared tor Southern Trust as of May 31. 2013 

J.P. Morgan Securities LLC. 

E. 

Track Date Symbol Shares Company Currency Industry 
Dividend 

Yield 
Cost Ram (5) Market Value (S) Closing Date Lntry Price Closing Price

(L al) (Local) VIL 

19-Mar.13 HEP 9,003 Holly Energy Partners Lp USO Energy 5.32% (1163,200) 5160.101 19.Mar.13 95.50 40.03 (53,099) 
20-Mar-13 MODS 900 Model N Inc USD Technology 0.00% (113,950) 518.234 20.Mar.13 15.50 20.26 14284 
20-Mar-13 HE 4,000 Hawaiian Electric Inds USD Utilities 4.74% (1107,000) 5107.398 20.Mar.13 26.75 26.85 5398 
21-Mar-13 ENTA 400 Enanta Pharmaceuticals Inc USD mourner. Non-cyclic 0.00% (15.600) 56.324 21.Mar.13 14.00 15.81 5724 
22-Mar-13 GPK 3,000 Graphic Packaging Holding Cc USD tndustrial 0.00% (521,000) 521.210 22.Mar.13 7.00 7.07 5210 
26-Mar-13 CLMT 3,000 Calumet Specialty Products USD Energy 7.96% (1112500) 5111.178 26-Mar.13 37.50 37.06 (51,322) 
28-Mar-13 TUMI 2.000 Tumi Holdings Inc USD muffler, Non.cyclic 0.00% (542,200) 541.899 2S.Mar.13 21.10 20.95 (1301) 
3.4pr-13 ARCC 3,500 Ares Capital Corp USD Finandal 8.87% (361,635) 561.214 3-Apr.13 17.61 17.49 (5421) 

Equity Pt 
Equity Syndicate PI. 

san 
5411 

listed Praferreds 

Trade Date Maturity Shares Company SDP Rating Par Amount Dividends Entry Price Closing Price Coupon Principal Cost (5) Market Value (5) Closing Date Received (S) (Lxa0 (Local) 
5.25% 
5.80% 

15-Mar-13 Perpetual 95,000 
19-Mar-13 Perpetual 90,000 

Welk Fargo 8 Company 
Citigroup Inc 

888. 
88 

$25.00 
525.00 

151.125000) 
151.000.0001 

31,121,825 
1996778 

28.Mar-13 
3-Apr-13 

25.00 
25.00 

isted Preferred, Pot 
isted Preferred, Syndicate Pol. 

24.93 
24.92 

(53.175) 
(53.122) 

(36,398) 
(36,398) 

Total 2013 P/L (35,927) 

SCI 20131PMcessen Chase $ C 
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Global Investment Opportunities Group 
Account Position and P/L Summary (Disclaimer) 

J.P. Morgan Securities LAC. 

IMPORTANT INFORMATION 
advice. Accordingly. any discussion of U.S. tax matters contained herein (including any 

attachments) is not intended or written to be coed. and cannot be used. in connection with 
the promotion, marketing or recommendation by anyone unaffiliated with 1.1Alciegan Chase 
II Co. of any of the manias addressed herein or for the purpose of awolding U.S. tax-related 

penalties. 
Each 'content of this presentation, and each agent thereof, may disclose to any Dorsey 
without limttation, the U.S. income and franddn tax treatment and tax nructLre of the 

transactions described herein and may disclose all material, of any kind (including opinions 
or other tax analyses) provided to each recipient insofar as the materials relate to a V.S. 

income or franchise tax strategy provided to such recipient by J.P.Morgan Chase a Co. and 
Itssubsidiaries. 

Plant productsand services are offered by /.P.Morssan Chase Rank. NA. and its affiliates. 
Sonnies products and services are offered by J.P. Morgan Securities LLC, member NYSE, 
FINRA and WC. l.P. Mogan Securities LLC is an affiliate of I.P.morgan Chase Bank, NA 

and other affiliates glob" as local legislation perm ab FDIC insuranceand domestic deposit 
preferencearena applicable to deposit, or other obligation, of our bank Mathes of 

banking affiliates outside the United States. 
In the United Kingdom, this material Is approved by J.P. Morgan International Bank Limited 

OPMIB) with the registered office located at 125 London Wall COY 5Al, registered in 
England No. 03838766 and is authorised and regulated by the financial Services Authority. 

In additim, this material may be distnbutal by: l.P.Morgan Chase BaNc. NA OPMCB) 
Parrs branch. whkh is regulated by the French banking authorities Autont6 de Contrale 

Prudent:el and Autorite des Marche f inanciers: l.P. Morgan (Suisse) SA, regulated by the 
Swiss Financial Market SupervisoryAuthority, lPMCB Dubai branch, regulated by the Dubai 
Financial Services Authority Mai Bahrain branch, licensed as a conventional wholesale 

bank by the Central Rank of Bahrain (for professional clients only); IM CS Hong Kong 
branch. regulated by the Hong Kong Monetary Authority and MICR Singaporebranch, 

regulated by the Monetary Authority of Singapore. 
This material is not intended at an offer or solicitation for the purchase a sale of any 
liancial instrument IP. Morgan Securities LLC or its brokerage affiliate meri had a 

position or act as market maker in the leanest Instruments of any issuer discussed herein or 
act as an underwriter, placement agent, advisor a lender to such issuer. Tea nom and 

strategies described herein may not be suitable for all investors The discussion of loans or 
other extensions of credit in this material is for illustrative purposes only. No commitment to 
lend should be construed or implied. This material is distibuted with the understanding that 

we are not rendering accounting. legal or tax take. Estate planning requires legal 
assistance You should consult with your independent advisorsconcerning such mitten. 

We believe the information contained In this material to be reliable but do not warrant its 
accuracy or completeness. Opinions, estimates, and Investment strategies and views 

NOT ANOFFCLAL CalFRWOON 

expressed herein may eller from the opinions expressed by other areas of / P. Morgan. including 
research. The investment strategies and views stated here may differ from those expressed for 

other purposes or In other contexts by other l.P. Morgan market strategists. 
It. Morgan Securities LLC may act as a market maker relevant to structured products or option 

products and may engage in hedging or other operations in suds watts relevant to its structured 
products or options exposures. Structured products and options are not insured by the Federal 
Deposit Insurance Corporation (FDIC). the Federal Reserve Board, or any other governmental 

agency. 
In discussion of options and other strategies. result and risks are based scaly on hypothetical 
examples cited; actual results and risks will varydepending on specific circumstances. Investors 

are urged toconsider carefully whether option or option related products in general, at well as the 
products or strategies discussed herein are suitable to thee needs n actual transactions. the 
dient'scounterparly for OTC derivatives applications is LP.Morgan Chase Bank N.A, London 
branch. for a (ay of the Characteristics and Risks of Standardized Options' booklet. please 

contact your /.P. Morgan Adviaar. 
Real estate hedge funds. and other private irivestrrients may not be suitable for all individual 
investors, maypresent significant mks, and may be sold or redeemed at more or less than the 

original amount Invested. Private investments are offered only by offering mernaanda, which mote 
fully describe the possible risks There are no asswarces that the stated investment objective of 

any investment product will be met. Hedge funds for funds of hedge fund* of ten engage in 
leveraging and other speculative investment practices that may leg/PM theta of Investment 

kns: can be highly illiquid: are not required to provide periodic pricing or valuation information to 
investors; may invoke complex tax structure and delays in distributing important tax information; 
are not subject to the same regulatory requirements as mutual funds: and often charge high fees 
Further, any number of conflicts of interest may exist in the context of the management and/or 

Aeration of any hedge fund. 
n the 05,10Morgan Mutual Funds re distributed by / P Morgan Distribution Services, Inc. 

which is an affiliate of 1.PAtorgan Chase & Co. Aff Wales of 1.P.Magen Chase a Co. receive fees 
for provkling various union to the funds. Call l.P.Morgan Datibution Scram at 1'80Ot8D 

0111 or visit www P.Morgenf unds.com for the prospectus Investors should carefully consider the 
Investment objectives, risks, charges and equines of the mutual funds before Investing. The 

prospectus contains this and other Information about the mutual fund and should be read carefully 
before investing 

As applicable, portions of mutual fund performance information may be provided by Lipper, a 
Reuters company, subject to the following: 0 2012 Rettters. All rights reserved. My copying. 

republication or redistribution of Lipper content. %ducting by caching, framing or similar mesa ' 
expressly prohibited without the prior written consent of Lime Upper Mall not be liable for any 

anon or delays in the content, or for any actions taken In reliance thereon. 
Past performance is not a reliable indicator of comparable future returns and Investors may get 

For rionnanonai exposes only. This report does not represent an racial account of de holdings, balances. or transactions made in your accose ands being prove:0a your rogues/. Please refer to yes monthly accent starenem for the aka record al ales your account 
Janke. Pa aeelen. Petkat cal yea J P Ragan rarearterie. 

Tie SofferaIng is being provided FY inlomunithal purposes pew ander in response to your meant. Interim/on contained inns missals, an] arry accomparenclocumantanon.includrp but not lusted le any research. market vateeons. statements contemns:fn. calculate-a 
or estimales. is believed to be ratable. bid we do rot warrant es completeness or accuracy. Ceneons am tamales commute ourjudgment am atop-tact to change "MOW nein. Past performance is not Indicative ol future mulls. Ths marina a not intended as an oiler or 
Melanin to Be purchaseor sale any Manual ostrunom. The ttoka.dealers ander ter agitates ardarpoycos may had a neaten or act as market mater n me trinket instruments et any esuor discussedWon or act as undernrctt. placement smelt. Moser cr 
lender to such Sauer. Valuable provided teed poet °Woolen on the atlas) Specified 

Alhough flamenco in pose documents has been catmint torn sources beheyed to be ratable. JR/organ Chase a Co. and es atelias m na patentee es accuracy or CaTCONOI0SS and accept no Melly for any dent or consochieMai losses amine from is use. 

1115 flormanon b to the sob use or the pasco to whom n b arliressod. and may be pnologod and contemner My use. castneution. or eflicallon by anyone other than me addressee is naafi:OW.1i sea receive this in error. please natty the sender Immediately and return it 
by mot 
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