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SUMMARY OF ASSETS - JULY 31, 2017

6/30/17 713117 $
Asset Value Value Change

Cash 127,228,936 135,985,107 8,756,171
Fixed Income 72,806,515 73,841,829 1,035,314
Equities 87,293,777 73,617,040 (13,676,737)
Equity ETF's 3,120,000 3,138,000 18,000
Options 0 91,350 91,350
Hedge Funds 71,455,541 73,055,554 1,600,012
Investments 52,506,000 47,506,000 (5,000,000}
Aviation, Automobiles & Boats 26,875,000 23,375,000 (3,500,000}
Loans Receivable 11,207,446 10,907,446 (300,000}
Fine Arts, Antiques & Jewelry 1,583,200 1,583,200 0
Total Assets 454,076,415 443,100,525| -10,975,890
Cash Activity - Items over 50,000

STC ML - Sold 250,000 shares BK 51.84 12,955,276
STC ML - Sold 97,525 shares GM 35.592 3,471,110
STC ML - Sold 23,000 shares GE 25.4032 584,274
Dividends, Interest Income & Other Distributions - per brokerage stmts 304,386
STC ML - Sold 8,000 shares MU 31.64 253,120
SFL DB - Sale of AKRX, GPACU, MTCH, SQ, GLBL 199,453
STC MS - Sold 6,484 NGL Energy Partners 24.81 160,858
Enhanced - Sold 1,500 Disney [ 159,804
STC MS - Sold 5,000 Altice 31.5484 157,532
Enhanced - BBB (25,000)
Legal - Erika Mapp Invoice (50,717)
Miscellaneous (76,715)
Enhanced - DPNR (160,000)
NES - Pinto 400k Euro (456,128)
[STC MS - Bought 2,000 NTES 308.5245 (617,049)
STC ML - Bought 20,000 shares TER 35.2016 (704,032)
STC MS - Bought 40,000 NLY 25.00 (1,000,000)
Spotify Investment via Honeycomb (1,000,000)
Monthly Spending (1,150,000)
Valar Il Capital Call (4,250,000)
Total Cash Activity - Items over 50,000 8,756,171
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Deutsche First Banco Pop Wells Morgan i []
Asset Description Bank Bank BNP Paribas | Fargo Stanley Merrill __ [Ameritrade|  Totals
Cash
Southern Trust Company Inc. 21,524,297 343,180 299 452 1,478,105] 34538973 58,184,007
Haze Trust 34,018,367 34,010,387
Southern Financial LLC 28,971,576 51,691 29023267
F 4,530,461 743,738 456,950 5,740,149|
ratitude America, Lid. 625,259 71,806 2,960,685 3,857,750
eepers Inc. 1,475,399 7,853 1,483,
EGE Inc. 863,188
|LSJE LLC 293,800 327,261 157,161 §
|[Southern Counlry International LTD 453,880 453 880]
[Zorro Management LLC 380,501 380,501
[Plan D LLC 220,654 720,654
211,421 211,421
141,777 141,777
86,512 22 126 108,638
100,292 1ﬂ'|!l'.§ﬁ|
89177 BOATTY
59,063 i
57,579 57.579
47,857 47,857
42,149 42,149
26,768 26,758
22 812 22,812
Michelles Transportation Co LLC 22,736 22,736
Mautilus Inc. 15,137 15,137
reat St Jim LLC 8,857 8 B57
LSJLLC 6,150 6,150
Mort Inc 4,853 4,853
Laurel Inc. 4,070 4,070]
FSF LLC 937 aa7|
1GO C ny LLC 350 390]
he JEE Lile Ins Trust #3 208 206
[Butterfly Trust 3 3
Total Cash 93,727,627 2,225,285 845,579 157,161 4,438,790 34,538,973 | 51,691 135,985,107
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Purchase | _Quantity /30017 7131117 _| Unrealized
Asset Description Date Cost Value Value Gain (Loss)

Haze Trust - Fixed Income (DB)

JP Morgan Chase 7.9% Pfd 430/2049 051011 3,000,000 3,337 858 3,158,000 3,112,500 -225,458 |
P Tr Fit Rate Income Fund 01/22M3] 240,873.957 2413480 2,261,257 2,279,614 -133,856
Citibank Prefermed Ser C 5.8% 1028114 49,033.00 1,180,739 1,276,819 1,264,071 83,332
Citibank Prefemed Ser C 5.8% _ 10/26/14| 160,867.00 | 3670,430 3.831,181 3,801,529 321,490
Citibank Preferred Ser K 6.875% 2/3M4] _ 79,000.00 | 1,999,419

Total Haze Trust - Fixed Income ?EE) 12,602,016 12,964,867 1 9,044 313,728
| Jeapers - Fixed Income (DB)

JPM Trust FLT RT Income fund 0213M13] 180,515.211 1.804 581 1,683,923 97 307

Total Joepeors - Fixed Income (DB) 1,804,981 1,683,923 1,707,674 87,307

Gratitude America - Fixed Income Stanley)

Western Digital Corp 7. atures 4-1-2023 O6/09/16| 2,000,000 2,085,006 | __ 2244167 158,161

Total Gratitude America - Fixed Income (Morgan Stanle 2,086,006 2,233,965 2,244 167 158,161
Southern Trust Co. - Fixed Income (DB) _ ]
|Nationwide Society B.875% GBP callable 6/20/2018 41514 2,000,000 4

Total Southern Trust Co. - Fixed Incoma (DB) 3,439,193 2,668,513 2,779,086 -660,107

Southern Trust Co. - Fixed Income (Merrill)

Allergan mand converiible preffered 5.5% 3N2018 0B/15M16 1,000,000 881,500 867,410 884,010 12,510
| OM B.75% 10152023 Q1N3NT| 26,250,000 2,789,125 2,814 BAS 2,850,774 61,649
Il_ﬁndmd Healthcare 7.25% 1/15/2020 ST STCML_ 11318 3,000,000 3,060,528 3,260,667 3,025 667 -34 852

Teva mandatory converible ple!i!md T.0% 12152018 081516 1,000,000 901, 17,750

Total Southern Trust Co. - Fixed Income (Merrill) 7,632,903 7,537 466 7,354 451 -278,452

Southern Trust Co. - Fixed Income (Morgan Stanley) -

Charles Schwab 6.0% Prefemed 525 par TIETH5 40,000 1,000,000 1,086,400 1,106,000 108,000
Annaly Cap Management TRSAT 40,000 | 1,000,000 - 994,000 !
|NGL Energy Pariners 9% $25 par BreM7 40,000 1,000,000 1,151,874 996,800 -3,200

Seaspan 7.875% Preferred 525 par 0804116 8,000 200,000 166,320 174,080 -25,920

Wells Fargo 5.7% Preferred $25 par 11816 120,000 3.000.000 3,108,000 3,115,200 115,200
I.Ebay &% Preferred 325 par matures 2-1-2056 212216 80,000 2,000,000 2,189,600 2,166,400 166,400

Etrade Financial 5.875% fixed lo 9-15-2026 then floats BNBME 500,000 500,000 530,000 548,300 48,300

Efrade Financial 5.875% fixed to 9-15-2026 then floats 101116 2,500,000 2623122 2,650,000 2,730,083 106,961
|Royal Bank Scotiand 7.84% Fixed to 8-25-2017 then 3M Liber +2320p | 1111015 5,000,000 5,208,817 4,895,000 4,931,082 367,735
Goldman Sachs 5.375% Fixed to 5-10-2020 then 392 2 over 3 mo libor &f4115 5,000,000 5,034,346 5,291,326 5,285 469 251,122

One 5.65% Fized to 9-1-2020 then 380 over 3 mo liber SM4M5 3,000,000 hl 163 41

Total Southern Trust Co. - Fixed Income (Morgan Stanley) 24 566,104 24.231933| 25236414 570,310
Southern Financial LLC - Fixed Income (DB)

Bank of America B.125% Pid Dec 29 2040 110011 2,000,000 2,055,000 2,100,013 2123626 6B, 626

Barclays Bank PLC 7.75% 4M072023 4/3N3 300 000 300,000 317,167 3 E 2149 16 E1E]

iligroup Inc - Series Q 5.95% BAEMS 3,000,000 3,000,005 3,223,598 3,238,968 238,962

\General Electric Co GTD Fixed to Floal 4.0% Dec 15 2065 12/3M15 2 469,000 2,175,016 2,485,460 2,456,929 281,813
JP Morgan Chase & Co Pfd 7.9% April 30 2048 &15M1 2,500,000 2 687,500 2,631,667 2,643,125 -44,376
P Morgan Chase & Co Pid 7.9% April 30 2049 &M15M11 2,500,000 2,675,000 2,631,667 2,643,125 -31,875
LBG Capital 7.5% 12/28/48 52113 1,903,000 1,848,500 2,100,445 2,130,567 182,067
Southern Cal Edison 6.25% Dec 31 2049 13012 3,000,000 2,996,074 3,400,104 3,438,750 442 676
GMAC Cap TR | GTD Pfd Sec Ser2 8 22212 80,000

Total Southern Financial LLC - Fixed Income (DE) 19,719,870] 20,986,120 21,116,008 1,396,139
Southern Financial LLC - Fixed Income (DB) face value —

Washington Mutual Mig 2004-RAZ ¢l CB1 var 7I25/2033 111913 562,781 430, 640 % 44% 2 G4

Total 5%335nm Financial LLC - Fixed income (DB 430,640 489,7 i 57,645

TOTAL FIXED INCOME 72,381,714| 72,806,515 73,841,828| 1,460,116

Q CCrited in en in

T month end fixed Income values
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Purchase | Quantity B 630117 TI3N7 Unrealized
Asset Description Date Cost Value Value Gain (Loss)
' Southern Financial LLC - Equities (DB)
[Akom Inc. BIDI5 5,000 167,700 . 0
Alibzba Group 81015 5,000 444 749 704,500 774,750 330,001
Allianz SE ADR 41315 5,000 90,056 88,875 106,750 16,684
Apple Inc 9/5/14 B4,000] 5,332,800 0217280 | 9.518,720 | 3,185,920
Apple Inc 111716 250,000 24,750,008] 368,005,000 | 37,182,500 | 12432 484
Apollo Global Management a3t 263,157 | 4,099,983 6,960,503 | 7394712 2394729
Ascena Retall Group Inc. (Formerly Dress Bam 1.3.11) 11601 70,500 1,500,000 181,575 164,970 | -1,335,080
Avakanche Biotechnologies now called Adverum Biolechnologies | 4/20/15 10,000 398,608 25,000 25,500 -373,106
BASF ADR 4M3Ns 5,000 508,056 466,450 476,350 -31,706
Bank of New York Mellon 6/25/14 250,000 12 755,000 = 0
ogen Idec Inc 21412 2,085 250,455 568,499 606,691 356,226
Bioverativ Inc ann7 1,047 20,254 52,908 54,883 44 629
Centene Corp 9814 15,550 886,457 1,242 134 1,234,981 248,484
Dish Metwork Corp 6M0M5 5,000 364,978 313,800 320,150 -44 828
Facebook Inc SM7NM2 17,500 865,000 2,842,150 2,961,875 2,296,873
Foundation Medicine Inc 11614 49,830 1,265,037 1,980,743 1,761,491 406,454
|General Motars Co 1278410 57,525 3,406,548 - 0
|General Electric Co 42313 23,000 621,230 - ]
|Gilead Sciences Inc 21514 5,000 396,407 353,800 380,450 -15.8957
|Gilead Sciences Inc arrna 3,100 246,797 219,418 235,879 10,618
[Glaxo Smith Kine PLC BHOMS 5,000 215,006 215,600 202,600 -12,408
Global Parner Acquisition Corp TIA0M5 2,000 19,700 - 0
I_GTD:addy Inc. 411115 700 14,000 29,694 30,086 16,086
Malch AGAE 200 3,476 - [}
[Mobieye NV Amstelveen Ord Shares BriM4 BOO 20,000 50,240 50,640 30,540
Square 111815 200 3,476 - }'ﬂg
Sangameo Biosciences Inc 5/28M13 50,000 422 214 440,000 430,000 7,
Santander Consumer USA 112814 1,000 24,0000 12,760 12.810 11,190
|?umfnnn Global 713115 400 2,020 - 0
Twitter Inc 173 1,500 39,000 26,805 24135 -14 865
iacom Ing 6M10Ms 5,000 338,745 167,850 174,600 -164,145
Ikswagen AG 41315 5,000 254 306 155 625 157,250 -97 056
domiree Invesiments Inc W35 15000 324,158 152,550 | 156,600 -167,558
Total Southern Financial LLC - Equities (DB) 44,871,109 79,243,099 64449372 19,578,263
|Southern Trust Co. - Equities (Morgan Stanley) _ -
Barclays PLC ADR 7118116 100,000 BO5,096] 1,059,000 1,073,000 267,904
Altice 2217 §.000 161,500 - 0
Netease.com Inc A7 2,000 617,135 . 622,560 5,426
Credit Suisse Group 71818 100,000 1,137 626 1,460,000 1,535,000 397,374
ZTO Express 10027118 3,500 88,250 48 860 52,430 -15.820
Total Southern Trust Co. - Equities (Morgan Stanley) 2,628,107 2,729,360 3,232,95__93 654,883
Southern Trust Co. - Equities (Merrill)
Teradyne Inc TROMT 20,000 704,832 - 691,800 -13,032
[Micron Technology BI20117 8,000 238,880 - 0
XLF Finanacial Sactor BR2ZOMT 20,000 487,600 493,400 501,800 14,200
ON Semiconductor BIBA7 12,000 200,038 168,480 179,400 -20,638
ING 4147 25,000 373,500 4 468,250 94,750
Total Southern Trust Co. - Equities (Merrill) 1,?55@?& 1 !335;510 1 53‘41 ,250 75,280
Gratitude Americ Stani .
[Colony Capital->Colony Northsiar Inc. BI2BME 73,315 928,837 1,033,008 1,073,332 144,495
Sequential Brands BI23N6 50,000 402,134 199,500 160,500 -241,634
Exprass 1072716 1,150 22 425 16,054 17,227 <5198
Eank of America 5!2."16 7,500 100,825 181,850 180,200 80,075
Editas Medicine 26 3,200 102,199 53,606 54,144 -48 055
Tencent Holdings 7/118/16 50,000 1163762 _ 1.795.000 | __1.998.000
Total Gratitude America, LTD - Eﬂﬂas fMargnn Stanley) 2,720,182| 3,282,208 3,484,103| 763,920
J Epstein V! Foundation - Equities (DB)
Bristol Myers Squibb 1003015 5,000 334, 112 278,600 284,500 -50,212
Disney 10/30/15 2,500 285.025| ____425.000 |___ 274825 -10.200
Total J Epstein VI Foundation - Equities (DB) 619,737 703,600 559,325| 60,412
TOTAL EQUITIES 52,605,105 87,293,777| 73,617,040| 21,011,935
Southern Financial LLC - Equity ETF's (DB)
Wisdomtree Japan Hedged Equity 12/16/13 60,000 | 2,966,089 1 3,136,000 171,801
Total Southern Financial LLC - Equity ETF'S (DB) 2,966,099 3,120,000 3,138,000/ 171,901
Southern Financial LLC - Options (DB)
Long FXE 113 Calls - exp Sep 15 2017 THeny 450 35,006 0 98,550 62,544
Short FXE 110 Puls - exp Sep 15 2017 7N8N7 (450) -31,043 0 -7.200 23843
Total Southern Financial LLC - Options (DB) 4,963 0 91,350 86,387
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6/30M17 731117 MTD YTD
Asset Description Value Value Return Return Notes
Hedge Funds - Southern Financial (SFLLC) T ——
Boothbay Multi-Strategy Fund 45,393 564 45 746,548 0.78% 4,19% |sdded smm 31118
Total Hedge Funds - SFLLC 45,393,564 45,746,548 wihcirw 10mm 110017
total Invesiment 40mm
2016 retarn 3.77%
Hedge Funds - Haze )
King Street 3,516,505 N i o cate:
Hedge Funds - Haze 3,516,505 3,648,710 2017 -april roturn |#27116 5,967,354 paia
of capital of TI2THE 6,102,924 pald
2,307,103 1ZTII6 6,186,981 palyg
815 113,584 1UZTMT 3,994,544 pai
distributivon 2016 retwmn 4.68%
Hedge Funds - STC .
Honeycomb 22,545 473 3 2 4.94% 17.78% |saded 20mm 831118
Total Hedge Funds - STC 22,545,473 23,660,296 2016 retum 0.44%
Total Hedge Funds 71,455,541| 73,055,554
—_— — = ——
SFL
Mort Southern ) FT
Asset Description Inc. JEE Trust IGOLLC | Real Estate
Investments SFL
Kyara | (repaid 100 cost + 201k profit) 0
Kyara Il (investment amount) [| 250,000
Kyara lll -> 483,915 repaid 8/5/2015 0
Kyara IV (investment amount) 250,000
Neoteny 3 (investment amount) 1,000,000
LF‘r:,rtanee LLC (art partnership) 1,000,000
Jawbone Investment (grat at cost) 1,000,000
AYH Marina (value per jee) 3,000,000 STC
Adfin Solutions (investment amount) 875,000 butterfly trust
|Park Partners LLC - 320 East 82nd Street (investment amount) 3,480,000)
|Paid Contract to Purchase 2 Kean Court Livingston, NJ 3,000,000]
Coinbase STC 3,001,000
Spotify via Honeycomb 1,000,000
|Reporty via Ergo Ltd (investment amount) 1,000,000
Valar Global Fund Il (amount funded vs 15mm committment) 13,650,000 fsra0r2017 ts shows 5.8mm unvesized gain)
Valar Global Fund Il (amount funded vs 25mm committment) 15,000,000 fmwuw s shows 5.1 mm unresizee! gain)
Totals 1,000,000 3,000,000, 34,025,000, 3,001,000| 6,480,000
Total Investments 47,506,000
Hyperion JEGE JEGE -
Asset Description Air LLC LLC Inc Various Totals
Aviation, Automoabiles & Boats
2001 Bell 430 N331JE 2,500,000 2,500,000
1988 Guilfstream G-IV N212JE 3,000,000 3,ugn,gun
1968 Boeing 727 NS08JE 250,000| PlanDLLC 250,000
2008 G550 15,750,000 15,750,000
Automobiles 1,175,000 1,175,000
|Boats 700,000 700,000
Total Aviation, Automobile & Boats 2,500,000, 3,000,000 250,000/17,625,000| 23,375,000
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Asset Description JEE SFL STC FTRE Totals
Loans Receivable
|Nina Keita 150,000 150,000}
|Mark Lloyd 100,000 100,000|
|Nit:k Ribis 200,000 200,000}
Larry / Eileen Visoski 225,000 225,000
Johnny O'Sullivan 22,446 22,446
David Mitchell 1,500,000 1,500,000}
302,000 MI
Harlequin Dane, LLC 4,750,000 4,750,000
oatue Enterprises LLC 1,500,000 1,500,000}
200,000 200,000}
133,000 133,000|
1,300,000 1,300,000
525,000 525,000
Total Loans Receivable 2,522,446, 6,450,000 0| 1,935,000 10,907,446
Enhanced
Asset Description Education JEE JEE Various Totals
Fine Arts, Antiques & Jewelry haze frust
Glacometti (17,064,000 pounds @ 1.30) 22,183,200 22,183,200
Loan Payable to BJAV LLC (PLAN D LLC) -30,500,000 -30,500,000
|Cello 175,000 175,000}
|Pagano Diamonds 500,000 500,000}
|32.72 Carrol Emerald Cut Diamond - insurance value 5,400,000 5,400,000}
tches, Earring & Other 775,000 775,000|
Fine Art Schedule 3,050,000{ 3,050,000
Total Fine Arts, Antiques & Jewelry 175,000, 5,900,000 -29,725,000 25,233,200 1,583,200
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