Cash Needs and Anticipated Transfers: Estate Administration Followi

Leon's Death (i

Bequired Expenditures/Uses Cash Needs fEstate Obligations
Funaral sxpenses and expanses of last iinass 500,000
Appeaiaal feas §150,000
Salanes of haisahold slal $625,000
Expersas o run family affice F550,000
Mscalaneous administraion expensas RO, 000
Irmierest payments an lbars 12,215,000
Income to Debra {subjec 1o noome tax)f £15,3258 001
Total 529,049,000

Sources

+ Use furds in LS. Trust and JFMongan accounts (a5 of June 30, 2016, rewughly $13,0000000) far principsl sepersas
+ Usa prajached dividends ($27,543,000) to satisfy intarest payments and distibuba balance to Dabas

Required Expenditures/Uses Lash Needs fEstate Obligations
Salanes of haisahold slal £1.875.000
Mew York aslate tax (pay within 8 monthe} 444,000
Federal estale tax (pay wilhin & months) £2 000,000
firplane insuranoe 153,000
Yacht insurance 37,000
Fine arl insurance premiums 765,000
Homedproperty insurance {exdudes jewelry} A0, 000
Charilable pledges 510,000,000
At pladgad i museums (in kind) 515,624,000
Repay Bank of Amarica baat loan 515,525,000
Repay Bank of Amarica plana loan 50,445 000
Gash bequest 53,000,000
Repay other dabt 539,000,000
Hales lax and chher payables £3,200,000
Expersas o run family affice £2, 790,000
Legal fees 1,125,000
fuooounting fees F150,000
Ofher miscellanecus chigations 5,000, 0600
Imerest payments on loars 3G 843, 000
Income to Dabra {subject 1o ncome tax) F34,076,000
Total F181, 622,000

Sources

+ Usa portion of functe in LS. Trust and JPMorgan acoounts, leaving & resere of 55,000,000 (rewghly §5,6596,000)
+ Sl hoal (estimated at 512,000,000

+ Soll plane (estimaled at 313,250, 000; Leon's share is 56 638,000}

+ Distribute art in kind to fulfil phrdges o musewns (estimaied at 515,624, 000)

+ Collect receivables of 528,200,000

+ Bl 342, B0, 000 worth of art

+ Use projecied dividends { $70, 718,000} to satisfy interest paymants and distibute balance o Debra

‘8dl net income must be distributed to Debra in order for the trust for her benefit to gualify for the marital dedwction.

- This spreadsheet shows ooly the cash needs of Leon's esiate if Debra survives him. |t does nat show subsaguent adminsiration expenses of Debra's esiate.
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Bequired Expenditures/Uses Cash Meeds/Estate Obligations
Repay Bank of America art loan {repay within 18 months} FE645, 000,000
Repay noles fo LOB 2011 LLC 3628,912,000
Repay noles ta ARO1 Trust £3, 550,000
Repay noles to APO2 Trust SAES B0A 000
Repay noles to LDB 2014 LLC 323,088,000
Repay nale to BFP 347,125,000
GET baquest 1o 1997 Exemnpd Trest £1,850,000
Charitahle pledgeas 510,000,000
Expansas o nn family office 53,720,000
Legal laes 52,250,000
Accouniing fass §300.000
Fine arl insurenea preniums 750,000
Imerest payments on loars S48 858 000
Income to Dabra {subject lo ncome tax) F138, 735,000
Tatal £2,030, 634,000

Sources

+ Trarsfer $1,006, 885,000 of art to satisty, in part, debl of $1.438 bilion owing to family trusts’entities (induding imerests in AP Marmows, Marows. Holdings LLC, Narows Holdings || LLC and Pent Holdings Ino.?
+ Sell 3431277 000 warth of art and distribule proceeds io tnusts 1o salisfy, in part, debt of 51.438 bilion owing fo family trustsfentities
+ Sall 50°% imlerest in jaintly cwnad at and interest in Friends Venburss LLC far 80,000,000 and apply procesds o non-loan axpenses

+ Zall additional $824,200,000 worth of art
+ Sell $18,500,000 of Apollo-relaied meesiments
+ el 311,200,000 of cther PE and restricted stock

+ Use prajached dividends (5187 552 000) 1o salisty nlerest paymants and disiribute batance 1o Debra

Bequired Expenditures/Uses Cash Needs/Estate Obligations
Fund marial trust §1,500, 000, 000
Exagulors commissions 52,000,000
Remaining charitabka pledges §20,000,000
Expareas b nn family office E7 440,000
Legal fees 2,250,000
fuooounting fees 200,000
Fine arl insurance premiums 1,500,000
Income bo Debra {subjec lo moome k) 417 618,000
Tatal £1,861, 106,000

Sources

+ Sall §33,490,000 worth of ant

= Fund marilal trust with ramaining cash reserye fom LS, Tneet and JPMoargan accounts, BFF intarests, 750 Meadow Lane, other ramaining eslae asels

» Digtribute projected dvidends (541 7.616,000) 1o Deora

"Due to B step-up in basis a1 death, this transler will nol give rise te income tax, Seo e Trust Needs timeline for resulting sales tax payable by the Iamily brusls,

- This spreadsheet shows ool the cash needs of Leon's esiate if Debra survives him. It does nat show subsaguent adminsiration expenses of Debra's esiate.
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