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| Revenues Quarterly Performance Summary EBITDA |
- $14,000,000 - - $4500,000 |
$4,000000 |
$12,000,000 |
! $3,500,000
' $10,000,000 $3,000,000 |
' $2,500,000 |
48,000,000 |
, $2,000,000 |
! $1,500,000
$6,000,000
. . 1000000 |
: 44,000,000 £500,000
: 5 f
; $2,000,000 |
! $(500,000)
' 5- $(1,000,000) |
: . Mar-11 Jun-11 Sep-11 | Decili Mar-12 Jun12 | Sep-12 Dec-12 |
EBITDA | $(a44,675) | $(601,879) | $(242,119)  $233,061 | 5606203 | $1,501,986 $2,588,991 | $3,891,264 |
est==Total Revenues  $183,520 | $433,920  $1,685600 $3,305380 | $4,788,440 $6,791,220 $9,190,300  $11,717,980

. Quarterly Performance Chart
Confidential IntelliCell Financial Plan US 01-2011 revl xlse

EFTA00619607



IntelliCell BioSciences Inc.
Quarterly Revenue Summary
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= Banking $36,000 $108,000 $232,500 $407,250 $600,000 $826,500 | $1,075,500 $1,315,500
© Processing Kits-Distributors $20,960 464,560 $183,700 $354,740 $532,220 $758,510 | $1,023,450 $1,295,290
» Equipment Sales - Distributors $183,520 $433,920 | $1,685,600 @ $3,345,380 $4,788,440 | $6,791,220 | $9,190,300 $11,717,980
Licensing Revenues - Installations 53,520 513,920 542,600 $95,880 $168,440 $264,220 $381,300 5508,980
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IntelliCell Biosciences Inc.
Maorth America Division

Three Year Launch Plan Forecast
GQuarterly income Statement Forecast
Start Date: 1-lan-11
Quarter ended Year ended Quarter ended Year ended Year ended
31-Mar-11 30-Jun-11 30-5ep-11 31-Dec-11 31-Dec-11 31-Mar-12 30-lun-12 30-Sep-12 31-Dec-12 31-Dec-12 31-Dec-13
Month 3 Manth & Month 9 Manth 12 Month 12 Month 15 Month 18 Month 21 Month 24 Maonth 24 Month 36
Revenues
Licensing Revenues - Installations 5 60,000 & 60,000 % 100000 5 1000000 S 320,000 % B0,000 5 60,000 & 40,000 5 40,000 | 5 200,000 | 5 160,000
Treatments - Cwned Centars - - 768,000 1,792,000 2,560,000 2,560,000 3,712,000 5,184,000 6,784,000 18,240,000 45,144,000
Processing - Licenzed Centers 120,000 360,000 775,000 1,357,500 2,612,500 2,000,000 2,755,000 3,585,000 4,385,000 12,725,000 24 037,500
Banking 3,520 13,920 42,600 95,880 155,920 158,440 264,220 381,300 508,980 1,323,940 3,432,920
183,520 433,920 1,685,600 3,345,380 5.e48,.420 4,788,440 6,791,220 9,190,300 11,717 980 32487940 73774420
Variable Operating Costs
Cost of goods sold 20,960 64,560 183,700 354,740 623,960 532,220 T58,510 1,023,450 1,295,290 3,609,470 7,869,660
Licensed Facility Fees 36,000 108,000 232500 407,250 783,750 &00, 000 B26,500 1,075,500 1,315,500 3,817 500 7,111,250
Sales Commission 27,000 51,000 102 500 160,750 341,250 215,000 290,500 368,500 448,500 1,323,500 2,443,750
COrwned Center Operating Costs - - 490,800 1,145,200 1,636,000 1,636,000 2,165,200 2,726,400 3,300,400 0,828,000 19,242 400
83,960 223,560 1,009,500 2,067,940 3,384,960 2,983,220 4,040,710 5,193,850 6,359,690 18,577,470 36,767,060
Gross Margin 09,560 210,360 676,100 1,277,440 2,263,460 1,805,220 2,750,510 3,996,450 5,358,290 13,910,470 37,007 380
A3% 0%
Sales, General & Administrative Costs
Marketing 125,798 194,239 206,856 223,454 750,347 257,777 307,846 367,723 430,915 1,364,261 2,457,483
Sales and operations 20,738 29,738 65,875 113,313 238663 123,853 123,853 207,337 207,337 B62,380 1,034,190
Recearch and development B2,250 255,375 257375 257,375 832,375 330,375 330,375 329,375 329375 1,319,500 1,617,500
General and administrative 359,050 306,888 495,163 296,888 1,847,988 GhE 862 07,050 757,425 TEG.200 2,920,136 3,461,961
576,835 876,239 1,025,269 1,191,029 3,669,372 1,380,867 1,469,124 1,661,859 1,754,426 6,266,277 8,571,134
MNet income (loss) from operations [477,275) [BE5, B79) [349,169) 85,411 (1,405,912 424,353 1,281,386 2,334,591 3,603 864 T.644,193 28 436,226
Other Income/[expense) [8,535) [16,637) (27.057] (36.353]] 188,583 {44,002} (51,161} [57 2748} (63 935] [215,376) [281,349)
Income [less) before income taxes [485,811) [B682,516) [378,226) 50,058 1,494,494 380,351 1,230,225 2,277,312 3,540,929 T A28 817 28154877
Provision for income taxes - - - - - - 42,950 842 605 1,310,144 2,195 700 10,417,305
(485,811) [B6&2,516) [378,226) 50,058 (1,494 494 380,351 1,187,275 1,434,707 2,130,785 5,233,118 17,737,573
NON CONTROLLING INTEREST - - - - - - -
Met income [loss) 5 ([485,811) & ([BB2,518) & ([376.226) 5 50,058 || & (La%44%4ap 5 380,351 5 1,187,275 5 1434707 5 2,230,785 | 35 5,233,118 |5 17,737,573
EBITIDA S [444675) & [BOLB79) & [242119) & 233061 % (LOSSGL2H 5 606203 5 1501985 5 Z5BR991 5 3801264 |5 BEEEA43 |5 29850426
26% 405
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IntelliCell Biosciences Inc.

Maorth America Division

Three Year Launch Plan Forecast
GQuarterly income Statement Forecast

Start Date: 1-lan-11
Quarter ended || Year ended || Quarter ended | Year ended Year ended
31-Mar-11 30-Jun-11 30-Sep-11 31-Dec-11 " 31-Dec-11 " 31-Mar-12 30-lun-12 30-Sep-13 31-Dec-12 | 31-Dec12 31-Dec-13
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IntelliCell Biosciences Inc.
Maorth America Division
Three Year Launch Plan Forecast
GQuarterly income Statement Forecast
Start Date: 1-lan-11

Quarter ended

31-Mar-11 30-Jun-11 30-5ep-11
OPERATING METRICS
Cumulative Licensed Markets
Cumulative Owned Markets

Operating Metrics

COMFIDENTIAL

31-Dec-11

Year ended
31-Dec-11

Quarter ended

31-Mar-12

30-Jun-12 30

-12

31-Dec-12

Year ended
31-Dec-12

Year ended
31-Dec-13

intelliCell Finandal Fan U% 00-2011 revl dsx

Huartesly Income Statement

EFTA00619611



IntelliCell Biosciences Inc.
Morth America Division
Three Year Launch Plan Forecast

Quarterly Balance Sheet Forecast
Start Date: 1-lan-11
Quarter ended Year ended Quarter ended Year ended Year ended
31-Mar-11  30-Jun-11 30- 11 31-Dec-11 31-Dec-11 31-Mar-12 30-Jun-12 30-Sep-12 31-Dec-12 31-Dec-12 31-Dec-13
ASSETS
CURREMT ASSETS
Cash 54,051,450 5 322133 5 2535787 5 23287255 2328725|(5 2406825 5 3266302 3 5212967 5 7,633,322 |5 7,633,322 |5 26,658,203
Accounts receivable 19,115 41,123 169,218 281613 282613 400,395 574,910 754,633 452,401 452401 1,775,027
Other racievables - - - - - - - - - - -
Inventony 19,200 A8,000 135,200 228,000 228,000 374,400 510,400 648,000 786,400 786,400 1,232,000
Prapaid expenses 18218 31,690 45,434 41,364 41,364 84,272 93,621 102,759 105,893 105,893 152 515
Total current assets 4,107,982 3,342,145 2,885,639 2,880,703 2,880,703 3,265,892 4,445,233 6,718,359 9,478,017 9,478,017 29,817 746
PROPERTY AND EQUIPMENT
Furniture and fixtures 20,000 25,000 35,000 42,500 42,500 45,000 45,000 55,000 55,000 55,000 57,500
Equipment and computers 12,000 15,000 4,000 50,500 50,500 52,000 127,000 133,000 133,000 133,000 134,500
Center furnishings and eguipment 620,000 1,240,000 2,060,000 2,840,000 2,840,000 3,540,000 4,240,000 4,900,000 5,560,000 5,560,000 7,540,000
852,000 1,280,000 2,141,000 2,933,000 2,933,000 3,637,000 4,413,000 £ 0BE,000 5,748,000 5,748,000 7,732,000
Accumulated depreciation 132.600) [96,600) (203,650) {350,300} {350, 300H 1532,150) (¥52,750)  [1,007,150)  (1,294,550)f 1,294 5500 {2,708 750)
Property and equipment - net 519,400 1,183,400 1,937,350 2,582,700 2,582,700 3,104,850 3,659,250 4,080,850 4,453,450 4,453,450 5,023,250
OTHER ASSETS
Other assets - - - - - - -
$4,727,382 5 4525549 5 4823989 & 5453403 |5 5453403 (|5 6370742 5 BI104,483 5 10,799,249 5 13,931,467 | & 13931467 |5 34,840,996
LIABILITIES AND SHAREHOLDER™S EQUITY
CLURREMT LIABILITIES
Current portion - long term debt 23,0907 163,473 255,767 356,907 356,907 431,780 E01,713 561,353 616,373 616,373 705,553
Accounts payable 14,500 32,500 185,700 308,500 309,500 435,800 ER0,200 724,700 872,900 872,900 1,432 900
Accrued expenses 24,760 89,608 949,608 109,484 109,454 135,885 145,234 162,938 173,533 173,533 242 547
Income taxes payable - - - - - - 42,950 842,605 1,310,144 1,310,144 3,407 186
123,165 285,582 551,075 775,870 775870 1,003,445 1,270,058 2,291,587 2,972,950 2,972,950 5,788,186
LOMG TERM DEBT 335,627 653,893 1,063,067 1,427,627 1,427,627 1,727,040 2,006,853 2,245,413 2,465,493 2 485493 2822213
SHAREHOLDER'S EQUITY
Common stock 19,500 19,500 19,500 19,500 19,500 19,500 149,500 149,500 19,500 19,500 19,500
Additional paid in capital 4,734,900 4,734,900 4,734,900 4,734,900 4,734,900 4,734,900 4,734,900 4,734,900 4,734,900 4,734,900 4,734,900
Retained earnings (485,811}  [1,168326) (1,544552)  (1,494,494) (1,494 494} (1,114,143} 73,132 1,507,838 3,738,623 3,738,623 21,476,196
4,268,589 3,586,074 3,204,848 3,255,906 3,259,906 3,640,257 4,837,532 6,262,238 8,493,023 8,493,023 26,230,596
S4,727382 5 4525549 5 4823989 & 5463403 |5 54583403 (|5 6370742 5 B104,483 5 10,790,249 5 13931467 | & 13,931,467 || 5 34,840,996
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IntelliCell Biosciences Inc.
North America Division

Three Year Launch Plan Forecast
Quarterly Cash Flow Forecast
Start Date: 1-Jan-11
Quarter ended Year ended Quarter ended Year ended Year ended
31-Mar-11 30-Jun-11 30-5ep-11 31-Dec-11 31-Dec-11 31-Mar-12 30-Jun-12 30~ 12 31-Dec-12 31-Dec-12 31-Dec-13
Cash flows from operating activities:
Met income (loss) 5 [#85.811) 5 (&682,516) & (376,226) 5 50058 |5 [14%4484) 4 380351 5 L1BF2FE S5 1434707 5 2,230,785 |5 52331185 17,737,573
Adjustments to reconcile net (boss) to cash provided
[used) by operations:
Depreciation and amortization 32,600 64,000 107,050 146,650 350,300 181,850 220,600 254,400 287,400 44,250 1,414 200
Amortization of financing costs - - - - - - - - - - -
Change in assets and liabilities: - -
Decrease (increase) in accounts receivable 19,115) 122,008} {128,095 [113,395]| [282,613) [117,782) {174,515) 1179,723) {197,769 (669, 788) (822 626)
Decrease (increase) in inventory (19,200) {28,800} (87, 200) (92 200) (228,000 [146,400) 1136, 000) {137,600} {138,400 (558,400) (445 600]
Decrease (increase) in other prepaid expenses (18,218) 113,472} {14,745} 5,070 [41,364) [42,907) 9,349) (9,178} {3,095 (64,529) [d6,622)
|ecrease) increase in accounts payable 14, 500 18,000 153,200 123 800 309,500 126,300 144,400 144,500 148,200 563,400 560,000
|Decrease) increase in accrued expenses 24,760 64,849 10,000 9,856 109,464 26,422 9,349 17,704 10,5495 64,069 69,014
|Decrease) increase in income taxes payable - - - - - - 42,950 799,655 457,538 1,310,144 2,097,042
Met cash provded (used) by operating activities [470,484) {599,947} {336,016) 129,238 (1,277,208) 407,833 1,284,711 2,324,465 2,805,255 6,822,264 20,562,981
Cash flows from investing activities:
Initial acguisition of assets - - - - - - - - -
Increase in property, plant and equipment (652,000) (6528,000) {861,000} [?QE.DDI:I]I [2,933,000) [704,000) {775, 000) {676,000} {660,000 12,815,000) 11,984,000]
Met cash provded [used) by investing activities (652,000 {628,000} [861,000) [792,000) [2,533,000) (704,000 {775,000) {676,000} {660,000 {2,515,000) 11,954,000)
Cash flows from financing activities:
Issuance of common stock 4,754,400 - - - 4,754,400 - - - - - -
Increase [decrease] in equipment loans-net 419,533 397,833 511,467 455,700 1,784,533 374,267 349,767 298,200 275,100 1,297,333 445,900
Met cash provded (used) by financing activities 5,173,933 397,833 511,467 455,700 6,536,933 374,267 349,767 298,200 275,100 1,297,333 445,900
Met increase (decrease) in cash 4,051,450 830,113} |685,550) (207 062)( 2,328,725 78,100 859,477 1,946,665 2,420,355 5,304,597 19,024 881
Cash, beginning of periad i] 4,051,450 3,221,336 2,535,787 4] 2,328,725 2,406,825 3,266,302 5,212,967 2,328,725 7,633,322
Cash, end of period 5 4,051,450 % 3221336 5 2535787 5 2328735 & 232875 |5 2406825 5 32E6302 5 5212967 5 TR33.322| 5 TR33,322|| % 26,658,203
intelliCell Finandal Fan U% 00-2011 revl dsx
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IntelliCell Blosciences Inc.
North America Division
Manthly Income Statement Forecast

Start Date: 1-lan-11
Total YE
31-lan-11 28-Feb-11  31-Mar-11 30-Apr-11 31- -11 30-Jun-11 31-Jul-11 31-Aug-11 30-5ep-11 31-0et-11 F0-Mow-11 31-Dec-11 31-Dec-11
Manth 1 Manth 2 Kaonth 3 Marth 4 Month & Kanth & Mlanth 7 Manth 8 Month 9 Manth 10 Month 11 Mionth 12 Manith 12
Rewenues
Licensing Revenues - Installations 5 20000 % 000 5 0000 5 20,000 & 20,000 5 0,000 % 40,000 & 40,000 5 0000 5 40,000 5 40,000 5 20,000 | 5 320,000
Eguiprnent Sales - Distributors 5 - 5 - 5 - 5 - 5 - 5 - 5 - 5 - 5 - 5 - 5 - 5 - -
Treatments - Owined Centears 5 - 3 - 5 - 5 - 5 - 3 - 5 128,000 5 156,000 3% 3E4,000 35 512,000 3% 640,000 % B40,000 2,560,000
Processing - Licensed Centers 5 20,000 % 40000 5 6OO00 5 90,000 % 120,000 % 150,000 % 07,500 5 165,000 5% 302,500 5 382,500 & 462,500 3% 512,500 2,612,500
Processing Kits-Distributors 5 - 5 - 5 - 5 - 5 - 5 - 5 - 5 - 5 - 5 - 5 - 5 - -
Banking 5 480 & 1120 5 1920 %5 3,120 5 4560 % 6,240 % 9,780 5 14,100 % 18,720 % 14,980 % 32,200 % iE,700 155,920
40,480 61,120 81,920 113,120 144,560 176,240 385,280 575,100 715,220 959,480 1,174,700 1,211,200 5,648,420
Cost of Sales
Caost of goods sold 5 3440 5 6960 5 10560 & 15,960 % 21 480 5 17,120 % 44,490 % 62,250 & 76,960 5 99,290 § 122,100 % 133,350 623,960
Licensad Facility Fees 5 6000 % 12000 5 18000 5 27,000 & 38,000 5 45,000 5% 62,250 & 79,500 5 0,750 5 114,750 5§ 138,750 % 153,750 TE3,750
Sales Conmimisshon 5 7.000 & 9000 5  1L,000 5 14,000 & 17,000 % 0,000 % 30,750 & 36,500 5§ 35250 % 48,250 § 56,250 % 56,250 341,250
Orwined Center Dperating Costs 5 - A - 5 - 5 - 5 - A - 5 21,800 5 163,600 5 245400 5 327,200 5 409,000 5 405,000 1,636,000
16,440 27,960 39,560 56,960 74,480 92,120 219,290 341,850 448,360 589,490 T26,100 752,350 3,384,960
Eross Margin 4,040 33,160 42 360 56, 160 70,080 84,120 165,990 133,250 176,860 369,990 448, 600 458,850 1,263 460
Sales, General & Adrministrative Costs
Marketing 16,726 36,932 52,140 59,431 59,746 75,062 62,203 64,101 B0,552 67,945 85,097 70,412 750,347
Sabes and operations 5,913 5913 9913 9,913 %913 9,913 21,992 21,992 21,892 37,804 37,804 37,704 238,663
Research and development 20,750 20,750 20,730 85,125 85,113 85,125 86,125 86,125 B3,125 86,125 86,125 B5,125 831,375
General and administrative 118,683 119,683 119,683 134,588 131,150 131,150 163,029 160,092 172,042 201,188 197,375 197,825 1,847,988
187,071 1ET 278 202,486 280,056 285,933 301,250 333,349 331,309 359,611 303,061 406,901 191,066 3,669,372
Met incorne (loss) from operations [163.031) [154,11B)  (160,126) {232,89%)  [215,853) {217,130) {167,359) {99,059) [B2,751) [23,071) 41,699 £7,784 {1.405,912)
Other Incormnef|expensa) {2,893) [2,845) {2,797) (5,642) |5,548) {5,449) (9,179) [9,019) [E,853) [12,339) [12,118) [11,897)| {B8,583)
Income (loss) before income taxes [1B5.925) [15B,963)  (162,923) |238,538)  ([221,399) {222,579) {176,538) (108,078) [91,609) [35,410) 28,581 55,887 {1,494,494)
Provision for income taxes - - - - - - - - - - - - -
Incame (loss) befere non controlling interes  [165925)  [156963)  (162,923) {238,538)  [221,399) {222,579) {176,538) (108,078) [91,609) (35,410 20,581 55,887 {1,494,494)
Mo controlling interest - - - - - - - - - - - - -
Net income (bass) 5 [165,925) % [156,963) 5 (162,923) & (238,538) 5 ([221,399) 5 (223,579) % (176,538) 5 (108.,078) 3 [91,609) § [35,410) & 19,581 & 55,887 | & (1.494,494)
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IntelliCell Blosciences Inc.
North America Division
Manthly Income Statement Forecast

Start Date: 1-Jan-11
Total YE
31-lan-11 28-Feb-11  31-Mar-11 30-Apr-11 31-May-11 30-Jun-11 31-Jul-11 31-Aug-11 30-5ep-11 31-0ect-11 F0-MNow-11 31-Dec-11 31-Dec-11
OPERATING METRICS
Cumulative Licensed Markets 1 2 3 4 5 [ 9 12 14 17 20 1 21
Cumulative Dwned Markets 1 1 1 1 1 1 3 3 2 3 3 1 1

Operating Metrics
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Intellicell Biosciences Inc.
North America Division
Manthly Income Statement Forecast

Start Data:
Total YE
31-lan-12 29-Feb-12 31-Mar-12 30-Apr-12 31-May-12 3I0-Jum-12 31-Jul-12 31-Aug-12 30-5ep-13 31-Det-12 30-Mov-12 31-Dec-12 31-Dec-12
Month 13 Month 14 Month 15 Month 16 Month 17 Manth 18 Konth 19 Marmth 20 Month 21 Maornth 22 Mionth 23 Marnth 24 Month 24
Rewenues
Licensing Revenues - Installations 5 20,000 5 0,000 & 20,000 5 0,000 & 0,000 &% 0,000 5 20,000 5 0,000 & - 5 0000 5 20,000 5 - 5 200, 000
Equiprment Sales - Distributors 5 - 5 - 5 - 5 - 5 -5 - 5 - 5 - 5 - 3 - ] -3 - 5 -
Treatments - Owned Centers 5 J6B,000 5 BOG,000 5 BOG,000 5 1,088,000 % 1280000 5 L,344000 5 1588000 3% 1792000 %5 1824000 5 2,080,000 5 2336000 % 2,368,000 | % 18,240,000
Processing - Licensed Canters 5 592,500 5 B72S00 5 Fi5000 5 BiDOoo 5 975000 % 1000000 5 1105000 3% 1210000 % 1270000 5 L375,000 5 1480000 5 1,530,000 (| 5 12,725 000
Processing Kits-Distributors 5 - 5 - s - 5 - s - 5 - 5 - 5 - s - 5 - s - 5 - 5 -
Banking 5 47,120 & 56,340 & 64,980 & 76,100 & 88,220 & 99900 & 113480 % 127680 5 140140 5 154960 & 170,300 5 1B 720(( 5 1,322 940
1,427,620 1,644,840 1,715,980 2,014,100 2,313,220 2,463 900 2 BG 480 3,149,680 3,234,140 3,629,960 4,006,300 4,081,720 31,487,940
Cost of Sales
Cost of goods sold 5 156,760 5 1B0570 5 194,890 5 115250 5% 156,110 % 77150 % 311940 5 347040 5 384T0 5 401480 5 438,750 5 455,080 | 5 3609470
Licensed Facility Fees 5 177,750 & 201,750 5 20500 5 148000 5 77500 & 300000 % 331500 5 363000 S5 3BLODD % 412500 5 444000 5 459,000 & 3817500
Sales Commission 3 64,250 & 73250 & TES00 & BB,000 & a7,500 & 105000 % 115500 %5 126000 & 127000 % 142500 5 153,000 % 153,000 &% 1,322 500
Dwned Center Operating Costs 5 490 800 5 572600 % 572,600 & 660,300 % 749,000 5 755400 5 B4BEDD 5 93200 & 941400 % 1036000 5 1130600 % 1,133 8005 9,828 000
589,560 1,027,170 1,066,490 1,223,050 1,380,110 1437 550 1,605,740 1,774,240 1813 87D 1,992 480 2 166,350 2,200,860 18,577 470
Grass Margin 538,080 617,670 649,490 791,050 933,110 1,026,350 1200, 740 1,375,440 1420270 1,637 480 1,E39,950 1,880,860 13,910,470
Sales, General & Administrative Costs
Marketing 76,712 82,143 98,921 91,374 9g,852 117,619 111,1E4 119,764 136,775 131,771 156,179 142 965 1,364,261
Sales and operations 41,284 41,284 &1,284 41,284 41,284 41,284 84,146 69,145 84,046 B9, 146 849,146 69,045 62 380
Research and development 110,125 110,125 110,125 110,125 110,125 110,125 110,125 110,125 109,125 110,125 110,125 109,125 1,319,500
General and administrative 233,329 233767 2E2767 235,633 235,683 235,683 254,975 251,350 251,100 262,350 262,350 262, 100 2,920,136
451,451 456,319 473,097 478 467 485,945 504,712 545,429 550,384 566,046 573,391 597,800 583,235 6,266 277
Net income [Iuss] from uperatlms 56,809 161,351 176,393 312,583 447,165 521,638 655,311 825,056 BS54, 224 1,064,089 1,242,150 1,297,625 7,644,193
Other Income/{expanse) {14,943) {14,667) {14,392) {17,383) (17,054) (16,724) {19,474} {19,093) {18,712} {21,411) |20,978) {20,545) (215,375)
Inoome {Iuss]n before income taxes 71,667 146,634 162,001 285,200 430,111 504,914 635,837 805,963 B35.512 1,042,678 1,221,172 1,277,079 T A28 R17
Pravision for income taxes - - - - - 432 950 235,260 298,206 309,140 385,791 451,834 472,519 2,195 700
Income (loss) before non contralling interes 71,667 146,634 162,001 285,200 430,111 461,964 400,577 507,757 526,373 G656, 28T 789,338 804,580 5233118
Mon controlling interest - - - - - - - - - - - - -
Net income (loss) 5 71,667 5 146,684 5 162,001 5 195200 5 430,111 & d61964 % 400577 5 507757 5 5263731 % G6S6,BAY 5 TRO33E 5 AD456D | 5 5,233118
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Intellicell Biosciences inc.
North America Division
Maonthly Income Statement Forecast

Start Dabe:
Total ¥E
31-Jan-12 29-Feb-12 31-Mar-12 30-Apr-12 31-May-12 30-Jum-12 31-jul-12 31-hug-12 30-5ep-13 31-Oct-12 30-Mov-12 31-Deze-12 31-Dec-12
OPERATING METRICS
Cumulative Licensed Markets 23 25 26 28 30 3l i3 35 s 37 39 39 33

Curnulative Owned Markets 2 2 1 2 2 1 ] 2 - 2 ] - -

Operating Metrics
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IntelliCell Biosciences Inc.

Morth America Division
Monthly Income Statement Forecast
Start Date:
Total YE
31-Jan-13 28-Feb-13 31-Mar-13 30-Apr-13 31-May-13 30-Jun-13 31-Jul-13 31-Aug-13 30-5ep-13 31-0ut-13 30-Mov-13 31-Dec-13 31-Dec-13
Mimnth 25 Manth 26 Month X7 Muonth 28 Maonth 29 Minth 30 Maonth 31 Month 32 Month 33 Maonth 34 Mimnth 35 Maonth 36 Manth 36
Revenues
Licensing Revenues - Installations 5 20,000 & 20,000 % - 5 20000 % o000 5 - 5 20,000 5 0000 5 - 3 o000 5 20,000 & - 5 160,000
Equipment Sales - Distributors 5 - 5 - 4 - 5 - 5 - 5 - 5 - 5 - 5 - 5 - 5 - 5 - 5 -
Treatrnernts - Owned Centers 4 2,656,000 % 2944000 % 2,976,000 % 3296000 5 3,616,000 5 3,648,000 5 3 968,000 %5 4288000 % 4288000 5 4,6DE000 5 4,928,000 % 4,928,000 |5 46,144,000
Processing - Licensed Centers 4 1,627,500 % 1725000 % 1,767,500 % 1852500 5 1937500 5 1,967,500 % 2047500 % 2,127500 % 2145000 5 2,225000 % 2,305,000 % 2310,000 )% 24,037,500
Processing Kits-Distributors 5 - 5 - 5 - 5 - 5 - 5 - 5 - 5 - 5 - 5 - 5 - 5 - 5 -
Banking 5 199,720 & 216,260 % 330,560 3% 247,210 5 164,120 % 278,260 & 294 6ED 5 311,140 3 324 580 5 30580 5 356,540 & 389,260 | 5 3,432,920
4,503,220 4,905,260 4,974,060 5,415,720 5,837,620 5,893,760 6,330,180 6,746,640 6,757 580 7,193 580 7,609,540 7607, 260 73,774,420
Cost of Sales
Caost of goads sold 5 493,060 % 531,330 % Sd6,880 % 584 B10 % B22,860 % 636,330 & 673,340 5 710,370 &% 719,690 % 756,690 % 793,470 % BOOE3I0 | 5 7.BB9,660
Licensed Facility Faes 5 488,250 & 517,500 % 530,250 3 555,750 & 5E1,250 % 590,250 & 614,250 3 638,250 3 643500 & BET500 5 691,500 & 893,000 | 5 7,211,250
Sales Commission 5 167,750 & 177,500 % 176,750 &% 190,250 % 198,750 % 196,750 & 209,750 5 117,750 &% 214500 5 127500 % 235,500 & 231000 % 2443750
Owned Center Operating Costs 5 1,231,600 % 1329400 % 1332600 5 1433600 5 1534600 5 1537800 5 1638BOD 5 1,739.800 % 1,739B00 5 1EB4DE00 % 1,941,800 5 1941800 |5 19,242,400

2,380,660 2,555,730 2,586,480 £, 764,410 2,937 460 2,961,130 3,136,140 3,306,170 3,317,680 3,452,450 3,662,270 3,666, 430 36,767,060

Gross Margin 2,123 580 2,343,530 2,387,580 2,651,310 2,200,160 2,932,630 3,194,040 3,440,470 3,439, B90 3,701,090 3,947.270 3,940,830 37,007,360

Sales, General & Administrative Costs

Marketing 158,707 168,758 185,378 181,520 192,067 208,371 204,381 714,793 229,966 225,966 251,365 236,208 2,457,483
Sales and operations 72,646 72,646 72546 79,851 749,851 79,751 %5, 183 96,183 95,083 56,183 96,183 %5, 083 1,034,190
Research and development 135,125 135,125 134,125 135,125 135,125 134,125 135,125 135,125 134,125 135,125 135,125 134,125 1,617,500
General and administrative 275,350 275,350 275,100 288,454 1B7 517 287,267 291,842 289,717 289,467 300,717 300,717 300,467 3,461,061
641,828 651,879 67,149 634,050 B94,560 709,513 727,531 735,818 749,641 757,991 783,390 766,883 8,571,134

Met income [loss) from eperations 1,480,732 1,697,651 1,720,431 1,966,360 2,205,600 1,273,117 2,466,500 2,704,652 2,690,249 2,943,009 3,163,880 3,173,947 | 28,436,236
Other Income/[expense) (23,193) {22,710} {22,228) {24 822) [24,287) (23,752) {23,217} (22,682) 122,146) [24,691) (24,105) {23,518) (281,349}
Income [loss) before income tanes 1,457,539 1,674,042 1,698,205 1,941,538 2,181,313 2,199,365 2,443,392 2,681,971 2,668,102 2,918,407 3,139,775 3,150,428 | 28,154,877
Provision for Income taxes 530,289 £19,728 628,336 718,369 ED7 0BG 813,765 904,018 993,329 987, 198 1,079,811 1,161,717 1,165,658 | 10,417,305
Income (loss) before non contrelling interes 918,249 1,055,213 1,069,859 1,273,169 1,374,227 1,385,600 1,539,274 1,689,641 1,680,004 1,838,597 1,978,058 1,984,770 | 17,737,573

Mon controlling interest - - - - - - - - - - - - -

Met income [loss) 4 918,249 5 1055213 % 1069869 5 1223169 5 1374227 5 1,385600 5 1539274 5 1689641 5 1630904 S 1.B3B597 5 1978058 5 198477003 17737573
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IntelliCell Biosciences Inc.

Morth America Division
Monthly Income Statement Forecast
Start Date:
Total YE
3l-Jan-13 28-feb-13  31-Mar-13  30-Apr-13 31-May-13 30-dun-13 3l-ul-13 31-Aug-13 30-5ep-13 31-0ct-13 30-Mov-13  31-Dec-13 31-Dec-13
OPERATING METRICS
Cumulative Licensed Markets 41 43 43 45 47 47 45 51 51 53 55 35 55
Cumulative Owned Markets 2 ] - 2 2 - ] 2 - 2 2 - -

Operating Metrics
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IntelliCell Biosciences Inc.
North America Division
Monthly Balance Sheet Forecast

Start Data: 1-lam-11
1-lan-11 31-jan-11 28-Feb-11 31-Mar-11 30-Apr-11 31-May-11 30-Jun-11 31-Jul-11 31- -11 30-5ep-11 31-Ct-11 30-Now-11 31-Dec-11
ASSETS
CURRENT ASSETS
Cash 5 0 % 43BEO038 5 4225493 5 4051450 5 3690727 5 3463541 5 3221336 5 2,770,738 5 I 649,749 5 2535787 5 22162723 5 2,267,1BD 5 2328725
Aooounts recaivable - D445 14,261 19,115 26,395 33,731 41,123 89,8500 134, 190 169 218 223 879 274,007 282613
Other recievables - - - - - - - - - - - - -
Inventory Pl E,400 12,800 19,200 28,800 38,400 48,000 79,200 110,400 135 200 173,800 212,000 228 000
Prepaid expenses [[o}] 10,511 10,614 18,21E 15,874 16,031 31,890 25,260 26,209 48434 40,131 48,707 41384
Total current assets - 4,412 35949 4,263,168 4,107 982 3,761,796 3,551,702 3,342,149 2,965,096 2,920, 548 2,BEE B39 2,700,332 2,801,983 2 B0 703
FROPERTY AND EQUIPMENT
Furniture and fixtures - 20,000 20,000 20,000 25,000 25,000 25,000 35,000 35,000 35,000 42,500 42,500 42500
Eguiprment and computers - 12,000 12,000 12,000 15,000 15,000 15,000 46,000 46,000 46, D00 50,500 50,500 50,500
Center furnishings and eguiprment - 620,000 620,000 620,000 1,240,000 1,240,000 1,240,000 2,060,000 2,060,000 2,060,000 2 E40,000 2,840,000 2, BA0 000
- 652,000 652,000 652,000 1,280,000 1,280,000 1,280,000 2,141,000 2,141,000 2,141,000 2,933,000 2,933,000 2,933,000
hecumulated depreciation - {10,867 {21,733) {32,600 {53,933 {75,267) {96,600} {132,283} {167,967 {203 650) [252,533) {301,417} {350, 300)
PFroperty and eguipment - net - 641,133 630,267 619,400 1,226,067 1,204,733 1,183 400 2,008,717 1,973,033 1,937 350 2 EROA67 2,631,583 2,582 700
OTHER ASSETS
Other assets - - - - - - - - - - - - -
5 - % 5053528 5 4893434 5 4727382 5 4987863 5 4,756,436 5 4525549 5 4973813 5 489351 5 4,B23989 5 5380799 5 5,433,566 5 5063403
LIABILITIES AND SHAREHOLDER'S EQUITY
CURRENT LIABILITIES '
Current partion - lang term debt - BEEDD 85,353 8907 169,260 186,367 163,473 275,380 270,573 265,767 170,160 363,533 356907
Mate payable - - - - - - - - - - - - -
Aocounts payable - B,500 10,500 14,500 20,500 26,500 32,500 87,400 135, B0 1ES, 700 245,100 302,000 309, 500
Aocrued expenses - 24,552 24,656 24,760 91,011 89,450 89,608 99,977 99,457 o3 608 110,461 109,881 109 464
Defrerred revenue
Income taxes payable - - - - - - - - - - - - -
- 117,E52 120,509 123,166 280,771 282,317 285,582 452,757 509,831 551,075 725,721 775,414 775870
LOMNG TERM DEBT - 247,200 341,413 335,627 677,040 BE5, 467 E53, 893 1,101,520 1,082,793 1,063,067 1,480,640 1,454,133 1427827
HOMN COMTROLLING INTEREST
SHAREHOLDER'S EQUITY
Comman stock 19,500 19,500 19,500 19,500 19,500 19,500 19,500 19,500 19,500 19,500 19,500 19,500
Additional paid in capital 4,734,900 4,734,900 4,734,900 4,734,900 4,734,900 4,734,900 4,734,900 4,734, 900 4,734 500 4,734,900 4,734,900 4,734,900
Retained earnings - {165,925) {322,88E) (485,811}  |724,349) [945,747) (1,168,326 (1,344,864}  (1,452,943]  [1,544,552) (1,579,962} (1,550,381}  [1,494.494)
- 4, 5EE 475 4,431,51% 4,268,580 4,030,051 3, B8, 653 3,586,074 3,409,536 3,301,457 3,303 BA8 3,174,438 3,204,019 3,259,906
5 - % 5053528 § 4BO3 434 5 4727382 5 4987863 5 A 756436 5 4525549 5 4973813 5 4,8935E1 %5 4.B230H9 % 53R0790 &5 5433566 5 5463403
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IntelliCell Biosciences Inc.
North America Division
Maonthly Balance Sheet Forecast

Start Date:
31-lan-12 29-Feb-12 31-Mar-12 30-Apr-12 31-May-12 30-Jun-12 31-Jul-12 31-AugE-12 30-5ep-12 31-0ct-12 30-Now-12 31-Dec-12
ASSETS
CURREMT ASSETS
Cash % 2134772 & 2,286,707 5 240DEE25 5 24006397 S5 2ABIFTED 5 3266302 5 3IETIISL 5 A44EB IS4 5 5212967 5 5787936 5 6695623 5 7,633,322
Aecounts recaivable 333111 3E31,TOE 400, 395 489 957 539,751 574,910 54, Ed5 734935 754,633 846,991 034,803 952,401
Other recievables - - - - - - - - - - - -
Inventary " 304,800 324,800 374400 424,000 454,400 510,400 SEE D0 GHE BOO 543,000 707,200 T3, 400 786,400
Prepaid expenses 73,167 75,BE2 B4,272 80438 84,237 93,621 20,403 94 B33 102,798 100,658 112,501 105,893
Taotal current assets 2,845 851 3,071,185 3,265,852 3,375,152 3,896,169 4,445 733 4, 9E3 899 5,BBE 672 6,718,399 7,443 813 B,469,726 0,478,017
FROPERTY AND EQUIPMENT
Furniture and fixtures 45,000 45,000 45, D00 45,000 45,000 45,000 55,000 55,000 55,000 55,000 55,000 55,000
Equipment and computers 53,000 52,000 52,000 127,000 127,000 127,000 133,000 133,000 133,000 133,000 133,000 133,000
Center furnishings and equipment 3,540,000 3,540,000 3,540,000 £, 240,000 4,240,000 4,240,000 4,900,000 4,900 D00 4,900,000 5,560,000 5,560,000 5,560,000
3,637,000 3,637,000 3,637,000 4,412 000 4,412,000 4,412,000 5,0EE, DD 5,0E8, 000 5,088,000 5,748,000 £, 74E,DDD 5,748,000
Aecurnulated depraciation {410,917} 471,533} {532,150) {B05 683) [679,217) {752,750) {B37,550] (8223500  (1,007,150)  1,102,9500  (1,19E750) 11,294,550)
Property and equipment - net 3,226,083 3,165,467 3,104 E50 3 B 317 3 732,783 3,658,250 4,250,450 4, 165 650 4,080,850 4,645,050 4 549 350 4,453 450
OTHER ASSETS
Other assats - - - - - - - - - - - -

% 6071934 5 6236652 § 6,370,742 5 7181468 5 7628952 5 E,1D4,483 5 9,234,343 35 10,052,322 5 10,799,249 5 12,087,873 § 13016976 5 13931467

LIABILITIES AND SHAREHOLDER'S EQUITY
CURRENT LIABIUTIES

Cufrent portion - long term debt A48 2E0 440,020 431 780 521500 511,607 501,713 SE4, 220 572,787 561,353 542,320 629,347 616,373
Mote payable - - - - - - - - - - - -
Accounts payable 366,400 423,300 435 _EDD 498 900 562,000 580,200 Bd6, D00 713 600 724,700 795,500 BG3, B0 872,900
Accrued expenses 132,562 134 996 135_EES 139,612 143,351 145,234 160,030 162 508 162 938 168,511 173,215 173,533
Defrerred revenue
Incorme taxes payable - - - - - 41,950 27E, 210 576,416 842 605 993 137 1,146,761 1,310,144
947,242 998,316 1,003,445 1,160,012 12165958 1,270,098 1,669,360 2,025,310 2,291,597 2,599,468 2,813,126 2,972,950
LOMG TERR DEBT 1,793,120 1,760,0BD 1,727,040 2,086,000 2,046,427 1,006,E53 2,336, BED 2,291,147 2,245,413 2,569,280 15173E7 1,465,493

MON CONTROLLING INTEREST

SHAREHOLDER'S EQUITY

Common stack 18,500 15,500 19,500 19,500 19,500 19,500 19,500 139,500 19,500 18,500 19,500 19,500
Additional paid in capital 4,734,900 4,734,900 4,734,900 4,734,900 4,734,300 4,734,900 4,734,900 4,734 900 4,734,300 4,734,900 4,734,900 4,734,900
Retained earnings 1,422,828 (1,276, 144) (1,114,143) [E18,944) [388,832) 73,132 473,709 S81,4E65 1,507 838 2,164,735 2,934,064 3,738,623

3,331,572 3,478 256 3,640,257 3,935,455 4,365,568 4,837 532 5,228,109 5,735,885 6,262 238 5,919,135 7,6BE 464 B,403 D023

% 6071934 5 6236652 5 6370742 % 7181468 % T7.62895F 5 E,ID4483 5 9,734,349 5 10052322 5 10,799,249 % 12,087,873 & 1301E5TE 5 13931467
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IntelliCell Biosciences Inc.
North America Division
Monthly Balance Sheet Forecast
Start Date:

ASSETS
CURREMT ASSETS
Cash
Accounts receivable
Other recievables
Inventory
Prepaid expenses

Total current assets

FROPERTY AMND EQUIPMENT
Furniture and fistures

Equiprnent and computers
Center furnishings and eguipment

Aocumiulated depreciation
Property and equipment - net

OTHER ASSETS
Other assets

LIABILITIES AND SHAREHOLDER'S EQUITY

CURREMNT LIABILITIES
Current partian - lang term debt
Mote payable
Accounts payable
Aocrued expanses
Defrerrad revenue
Inconme taxes payable

LOMG TERM DEET

KON CONTROLLIMG INTEREST

SHAREHDLDERS EQUITY
Cormmon stock

Additional paid in capital
Retained earmings

COMFIDENTIAL

31-Jan-13 2B-Feb-13  31-Mar-13 30-Apr-13  31-May-13  30-Jun-13 31-Jul-13 31-Aug-13  30-Sep13 31-0et-13 30-Now-13 31-Dee-13
% B025145 § 9219591 S 10,876,702 % 12,040,371 5 13595344 % 15130609 & 16616439 S 18,601,567 % 20516696 5 22,299,027 % 24,447,716 & 26,658 203
1,050,751 1,144 581 1,160,614 1,263 668 1,362,111 1,375,211 1,477,042 1,574,216 1,576,760 1,678,502 1,775,559 1,775,027
246,400 £63,200 922 400 981,600 954,400 1,052,000 1,109 500 1,115,200 1,172,800 1,730,400 1,232,000 1,732,000
114,165 119,190 127,100 125,571 130,845 138,506 137,002 142,207 149,394 147,794 160,404 152,515
10036461 11346542 13,086,816 14411210 16082700 17696506 19540082 21,523,210 23415650 25355724 27615769 29,617,746
55,000 55,000 55,000 57,500 57,500 57,500 57,500 57,500 57,500 57,500 57,500 57,500
133,000 133,000 133,000 134,500 134,500 134,500 134,500 134,500 134,500 134,500 134,500 134,500
6,220,000 6,220,000 £,220,000 6,880,000 6,860,000 850,000 6,680,000 850,000 6,880,000 7,540,000 7,540,000 7,540,000
&,408,000 6,108,000 £, 408, DD 7,072,000 7,072,000 7,072,000 7,072,000 7,072,000 7,072,000 7,732,000 7,732,000 7,732,000
{1,401,350)  [L508,150)  (1,614.9500 (1,732,817}  (LBS0E83) (1968550  ([2086417)  (3,004,283)  (2,322,150)  [2.451017)  {(2579,883)  [2.708.750)
5,106,650 4,899 850 4,793,050 5,339,183 5,221,317 5,103,450 4,585 583 4,867,717 4,749,850 5,260,983 5,152,117 5,023,250

$ 15,043,111 & 15246392 5 17,870.B66 5 10750,394 5 21304017 $ 22799956 & 24525666 S 26,300,927 % 28165500 5 30636707 $ 32,767,885 & 34840995
95,800 E81,287 666,773 744,660 718,607 712,553 £96,500 680,447 664,303 740,740 723,147 705,553
943,800 1,012,200 1,015,800 1,089,800 1,157,300 1,162,400 1,231 400 1,297,900 1,298,900 1,367,500 1,434,400 1,432,300
197,229 02,255 202,490 211,336 215,141 216,217 178271 231,414 231,926 238,001 243,200 242,547
1,011,809 1,159,018 1,787,354 1,966,434 2,153,791 2,330,220 2,524,869 2,710,112 2,883,545 3,059,333 3,228,715 3,407,186
2,848,538 3,054,759 3,676,417 4,012,229 4,355 B33 4,430,301 4,581,040 4,920,873 5 078,764 5,405,979 5,620,472 5,788,186
2,783,200 2,725 147 1,667,003 2,978,640 2,914,427 2,850,213 2,785,000 1,721,767 2,657,573 1,962,950 2,892 587 1,822213
19,500 19,500 19,500 19,500 19,500 19,500 19,500 19,500 19,500 19,500 19,500 19,500
4,734,900 4,734,900 4,734,900 4,734,900 4,734,900 4,734,900 4,734,900 4,734,900 4,734,900 4,734,900 4,734,900 4,734,900
4,656,873 5,712 086 f,751,956 8,005,125 9379352 10764952 12304226  13,9093867 15674772 17,513,368 19491426 21476195
9,411,273 10466486 11536356 12759525 14133752 15519352 17058626  1874E267 20429177  22267.768 24245836 26230595

4 15043111 & 16246392 & 17870EE6 % 10750394 % 21304017 % 22790056 & 24525666 S 26,300,027 % 28165500 % 30636707 % 32,767,885 & 34 B40995
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IntelliCell Biosciences Inc.
MWorth America Division
Owarhead Expenae Forecast

Start Date: 1-lan-11
Wearl | Yeard | Year 3
Mate | Maw | Paes 31-Jan-11 28-Feb-11 31-Mar-11  30-Apr-11 31-May-11  30-Jun-11  31-Jul-11 31-Aug-11  30- 11 31-0et-11  30-Now-11  31-Dec-11 Tatal
Month 1 anth 2 Month 3 Month 4 Maomth 5 Month & Wanth ¥ Mionth 8 Month 5 Month 10 Month1l  Month 12 Month 12

Research and development
Salanes - % 15000 5 15000 5 15000 5 27500 % 27500 % 27500 % 27500 % 37500 % 27500 5 27,500 5 7500 % 27,500 5 292,500
Tazes and benefits 2,250 2,250 2,250 4,125 4,125 4,125 4,125 4,125 4,125 4,125 4,125 4,125 43, E75
Cuilside sandces 50,000 50,000 50,000 50,000 50,000 50,000 50,000 50,000 50,000 450,000
Travel & ertefainmant| 505 2505 1505 2,500 2,500 2,500 2,500 2,500 2,500 2,500 2,500 2500 2,500 2,500 2,500 30,000
Miscellaneous| som) som|  sos 1,000 1,000 1,000 1,000 1,000 1,000 2,000 2,000 1,000 2,000 2,000 1,000 16,000
S 750 5 20,750 5 0750 5 85,125 5 BES125 5 85,125 % BE13S % BE1IS 5 B5125 5 85,125 5 BE125 § 85,125 5 E32,31S
Markeling
Salaries- Marketing % w5 14583 4§ 14583 5 14583 4§ 25000 & 25000 5 25000 5 25000 % 25,000 5 25000 5 25,000 5 25000 % 25000 5 268,750
Tewes and bensfits|  15.0%] 150w 15.0%) 1,1EE 2,188 1,1E8 3,750 3,750 3,750 3,750 3,750 3,750 3,750 3,750 3,750 40,313
futvertising-indirect 1o sl 1.5 405 611 BEl19 1,131 1446 1,762 3,E53 5,751 7252 9,595 11747 12,113 56, 484
Procuct packaging/graphics|  2soo|  zsoo|  sooo 2,500 2,500 2,500 2,500 2,500 2,500 2,500 2,500 2500 2,500 2,500 2,500 30,000
Publiz ralstians pod]  foal 1.8 10,000 10,000 10,000 20,000 20,000 20,000 20,000 20,000 20,000 20,000 20,000 20,000 210,000
Track shows 15,000 15,000 15,000 15,000 60,000
Website hosting & maintenance| 505 [ o 2,000 2,000 2,000 2,000 2,000 2,000 2,000 2,000 2,000 2,000 2,000 2,000 24,000
Travel & anterainmant sond ool poooo 5,000 5,000 5,000 5,000 5,000 5,000 5,000 5,000 5,000 5,000 5,000 5,000 60,000
Miscellaneous| 0%l 058 05% 50 S0 50 50 50 =0 100 100 50 100 plee] 50 200
% 36,726 5 36,932 % 51140 5 59431 5 59746 % 75062 % 62,208 %5 64,100 5§ BOSSZ 5 67,945 5 E5.097 § 70,413 5 750,347
Sales and opevations
Zalares-Sales and Operations pe wl% 37%0 0§ 3750 5 370 5 3750 & 3 7S50 050 3750 05 14167 5 14167 5 14167 5 27917 5 I7917 5§ 27917 5 148750
Tames and benafits 563 563 563 563 563 563 2125 2,125 2,125 4,188 4,1E8 4,188 22,313
Zales A training maierials| 1005 05| 5505 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 12,000
Traal and grigmainmeant) 2500 5000  TEON 2,500 2,500 2,500 2,300 2,500 2,300 2,300 2,500 2,500 2,500 2,500 Z,500 30,000
IT costs| 2000 »o0d]  hood 2,000 2,000 2,000 2,000 2,000 2,000 2,000 2,000 2,000 2,000 2,000 2,000 24,000
Miscellaneaus LS R 5% 100 100 100 100 10 100 200 200 100 200 200 100 1,600

5 5913 5§ 9913 5 9913 5§ 9913 5 9913 5 9913 %5 21992 5 11993 § 21897 & 37,804 5 3ITEDM § 37,704 5 238,663

Genaral and aominsiranive
Salaries- G A A E % TOODD § F0000 5 TOOOD §5 70000 $ TOO00 5 7OOOD 5 79167 5 F9167 5 79167 5 87,500 % E7.500 % 87,500 5 920,000
Tames and benefits 10,500 10,500 10,500 10,500 10, 500 10,500 11 EF5 11,875 11875 13,125 13,135 13,125 138,000
Depreciation & amerizatian 10,867 10,867 10,867 21,333 21,333 21,333 35 683 35,683 35683 48 883 4B, EE3 48,883 350,300
Recrufling] 1508 - - - 3,438 - - 2938 - - 3,313 - - 9 683
Irsurance 1o 1.0 1,08 67T 267 6T Za7 267 267 267 16T 267 267 IET 267 3,200
Legal & accouniing oo ool poooo 7,000 7,000 7,000 7,000 7,000 7,000 7,000 7.000 7,000 7,000 7,000 7,000 84,000
Office pxpanses 500| i S0 4,000 4,000 4,000 4,500 4,500 4,500 6,500 6,500 6,500 8,000 E,DDD 8,000 69,000
AemiLtiiles sono| ooo| 200008 E,DDD 8,000 E,DDD 8,000 B, D00 B,000 8,000 B,00D 20,000 20,000 20,000 20,000 144,000
Communicatians 00 500 508 4,000 4,000 4,000 4,500 4,500 4,500 6,500 6,500 6,500 8,000 E,DDD 8,000 69,000
Traved & artamalnmsant sono] 10000 poooo 5,000 5,000 5, 000 5,000 5000 5,000 5,000 5,000 5,000 5,000 5. 000 5,000 60,000
Miscellanegus L Y I L 50 50 S0 50 50 50 100 100 50 100 100 50 RO0

% 119,6E3 35 119,683 5 119,683 35 134588 & 131,150 % 131,150 5 163,029 5 160,092 § 172,042 5 201,188 5 197,B75 § 197,825 51,B47,983
—— ——— ——— — — — —— —— —

% 166,321 % 166,528 5 1BL736 % 203931 & Z00B08 % 216,125 5 247,224 5 246,184 5 274486 % 306936 5 330,776 § 305,941 5 32,.E36,997
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IntedliCell Biosciences Inc.
Morth America Division
Overhead Expense Forecasl

Start Date:
Vearl | ¥eard | Yeard
Hate | Rate | fate 31-Jan-12 29-Feb-12 31-Mar-12 30-Apr-12 31-May-12  30-Jun-12  31-Jul-12 31-Aug-12  30-Sep-12  31-Oet-12  30-Now-12  31-Dee-12 Tatal
Month 12 Month 14 Month1S  Month16  Month1?  Month18  Month 19 Month 20 Month 2l Month 22 Month 23 Month 24 Month 24
[ h and develos
Salarks - 4 27500 5 27500 % 27500 5 27500 5 37500 5 27500 5 IFS00 05 27500 % 27500 %5 27,500 % 27,500 % 27,500 % 330,000
Tawes and banedits) 4,125 4,125 4,125 4125 4,125 4,125 4,125 4,125 4,125 4,125 4,125 4,125 49,500
Dulgite sarvices 75,000 75,000 75,000 75,000 75,000 75,000 75,000 75,000 75,000 75,000 75,000 75,000 900,000
Trawal & erertainmens|  2e00|  se0| 2800 2,500 2,500 2,500 2,500 2,500 2,500 2,500 2,500 2,500 2,500 2,500 2,500 30,000
Miscalanecis|  soe|  sme| s 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 - 1,000 1,000 - 10,000
4 110,125 5 110,125 % 110,125 % 110,125 % 110,125 % 110,125 5 110125 % 110,125 % 109,125 § 110,135 % 110,135 % 109,135 % 1,319,500
Markeflmng
Salaries- Marketing Er] w| % 25063 % 25063 5 25063 5 25063 5 25063 5 25063 5 25063 5 25063 5 25063 5 25063 5 25063 5 25063 5 300,750
Taxas and benedis| 1508 15| 150 3,758 3,759 3,750 3,759 3,750 3,759 3,759 3,759 3,759 3,750 3,759 3,750 45,113
Advedtising-indirect| 1ok 1ok] 18w 14,276 16,448 17,160 20,141 23,132 24,639 1E,DE5 31,497 32,341 36,300 40,063 40,817 324,870
Froduct packeging/graphics|  asoo|  asco|  soon 2,500 2,500 2,500 2,500 2,500 2,500 2,500 2,500 2,500 2,500 2,500 2,500 30,000
Public relations|  1me| 18w 2ok 21,414 24,673 25,740 30,212 34,60E 36,959 42,007 47,245 18,512 54,449 E0,095 61,226 487,310
Trade shows 15,000 15,000 15,000 15,000 60,000
Website hasting & maimenance| 2000 £ o 2,100 2,100 2,100 2,100 2,100 2,100 2,100 2,100 2,100 2,100 2,100 2,100 25,200
Trawal & enertanment|  sooo|  7so0| 10000 7,500 7,500 7,500 7.500 7,500 7500 7,500 7,500 7,500 7,500 7,500 7,500 0,000
Micalanecus|  oxs| 0S| oss 100 i) 100 100 100 100 100 100 - 100 100 - 1,000
5 76712 5 E2143 % 98971 5 91374 % DOEESZ 5 117619 5 1111B4 5 119,764 % 136775 & 131,771 & 156,179 % 143965 & 1,364,261
Sales and o i
Salaries-Sales and Opsratians Eo] w|% 27986 % 270986 5 27986 5 27986 5 ITOEE 5 27986 5 52,314 5 52,214 5 52,214 5 53,214 5 52214 5 S3ZF14 5 481,200
Tames and banetis 4,198 4,198 4,198 4,193 4,198 4,198 7,832 7,832 7832 7,832 7,832 7,832 72,180
Sales £ frainimg materials|  w00)  oe| 3000 2,000 2,000 2,000 2,000 2,000 2,000 2,000 2,000 2,000 2,000 2,000 2,000 24,000
Travel ared enlerlainment)  2500)  soo0| 750D 5,000 5,000 5,000 5,000 5,000 5,000 5,000 5,000 5,000 5,000 5,000 5,000 G0,000
IT costs|  2000) 60| 2008 2,000 2,000 2,000 2,000 2,000 2,000 2,000 2,000 2,000 2,000 2,000 2,000 24,000
Micalanaous| o8| 05 o.5%| 100 100 100 100 100 100 100 100 - 100 100 - 1,000
5 41284 % 41,284 % 41284 5 41284 % 41384 5 41284 5 69,146 5 69,146 5 EO046 5 69,146 5 E9.146 5 G690ME 5 GGZ,3ED
General and adminisirative
Salaries- G & A Eo] w|§ 91478 5 91478 5 9147E 5 91478 5 D1ATE 5 91478 5 9147E 5 91478 5 91478 5 91478 5 91478 5 91478 5 1,097,738
Taxes and banetis 13722 13,722 13,722 13,722 13,732 13722 13,712 13,722 13,712 13,732 13,722 13,722 164,661
Depreciation & amortizaticn 60,617 EO,E1T 60,617 73,533 73,533 73,533 B4,800 B4 800 E4,BOD 95,800 95,800 95,300 944,250
Racniting) 150 563 - - - - - 3,625 - - - - - 4,1BE
Insurance, 1irs| 1w 1.0k 200 2000 200 200 200 200 200 200 - 200 200 - 2,000
Logsd & accounting|  7mo0|  =oon|  10m0 8,000 8,000 8,000 8,000 B,00D 8,000 E.0DD 8,000 E,DDD 8,000 8000 B,000 96,000
Cflice expenses Er ] o] 13,200 10,200 10,200 10,200 10,200 13,200 12,600 12,600 12,600 12,600 12 6800 12,600 136,300
FentUtibes|  sooo| zoooo| a0 20,000 20,000 20,000 20,000 20,000 20,000 20,000 20,000 20,000 20,000 20,000 20,000 240,000
Cammunicalions| G| &G0 i1 8,500 8,500 B,500 8,500 B,500 8,500 10,500 10,500 10,500 10,500 10,500 10,500 114,000
Trawal & eriertainment|  somoo| 10000| 100 10,000 10,000 10,000 10,000 10,000 10,000 10,000 10,000 10,000 10,000 10,000 10,000 120,000
Miscalanecus ox| 0| oo% 50 50 50 50 50 50 50 50 - 50 50 - 500
45 223,329 5 222,767 % 223,767 5 235683 % 235,683 5 235683 5 254975 5 251,350 % 251,100 § 262,350 % 262,350 % 262,100 % 2,920,136
% 341,326 5 345,194 % 362,972 5 36342 & 375,B20 5 394587 5 435304 5 440,259 S 456,921 5 463,266 & AETEVS 5 474,110 & 4,946,777
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IntelliCedl Biosciences Inc.
Morth America Division
Dwarhead Expanss Forecast

Start Date:
vearl | Vear | ¥eard
Maba | Ratw | ats 31-Jan-13 2B-Feb-13 31-Mar-13  30-Apr-13 31-May-13  30-Jun-13  31-Jul-13 31-Aug-13  30-5ep-13  31-Oct-13  30-Nov-13  31-Dec-13 Tatal
Monmth25  Month 26 Month 27 Month28  Month?8  Month30 Month31  Month32  Month 33 Month 34 Month 35 Month 36 Month 36
A h and develo
Salanes - 5 I7500 5 27500 5 27500 5 27SDD S5 27500 5 23TS0OD 5 27500 5 IFSO0 5 27500 5 27500 5 27500 5 27500 50 330,000
Taxes and benefils 4,125 4,125 4,125 4,175 4. 125 4,125 4,125 4,125 4,125 4,125 4,135 4. 125 49,500
Cuiside sanices 100,000 100,000 100,000 100,000 100,000 100,000 100,000 100,000 100,000 100, D00 100,000 100,000 1,200,000
Travel & enbertainment bl T potii] 2,500 2,500 2,500 2,500 2,500 2,500 2500 2,500 2,500 2,500 2,500 2,500 30,000
Mispellaneous|  soml  som|  sow 1,000 1,000 - 1,000 1,000 - 1,000 1,000 - 1,000 1,000 - 8,000
5 135,125 5 135125 5 134,125 5 135125 % 135125 5 134,135 & 135125 5 135125 & 134,125 5 135125 & 135,125 5 134125 5 1617500
Markeling
Salaries- Marketing 3% | 5 25063 45 25063 5 25063 5 25063 5 25063 5 35063 5 25063 5 315063 5 25063 S5 25063 5 25063 5 25063 5 300,750
Taxes and benefts| 150m] 150m] 150w 31,759 3,750 3,759 3,750 3,759 3,750 3759 1,759 3,750 3,759 3,759 3,759 45,113
Adwvertising-indirect 1o 1oal] 15w 45,032 49,053 43,741 54,157 58 376 58,938 63,302 67 466 67,576 71,936 76,095 78,073 737,744
Progusi packaging/graphics ] LT SN 5,000 5,000 5,000 5,000 5,000 5,000 5,000 5,000 5,000 5,000 5,000 5,000 60,000
Publiz ralations pomf  1sa]  isW 67,548 73579 74611 81,236 E7 5684 EE,4DE ‘94 953 101,200 101,364 107,904 114,143 114,109 1,106,616
Trade ahows 15,000 15,000 15,000 15,000 60,000
Waebsile hosfing & maintanance| 100 58 EL 2,305 2,205 2,205 1,205 2,205 1,205 2205 2,205 2,205 2,205 1,205 2,205 26,460
Travel & antarainmeant L1 T 10,000 10,000 10,0000 10,000 10,000 10,000 10,000 10,000 10,000 10,000 10,000 10,000 120,000
Miscellansaus (kL L 100 100 - 100 100 - 100 100 - 100 100 - BO0
% 15E,707 & 168,758 5 1ES,378 5 181520 % 192 D67 5 208371 & 204381 5 214,793 % 229966 5 225966 & 251,365 5 236208 5 2457483
Sales and operations
Salwies-Sales and Operations ) | 5 52,114 %5 52214 5 52,214 5 S5E4TD 5 5H 479 5 SE4TR 5 T72EE1 S5 TLEEl 45 72681 5 TLEEL 5 TFIGEl S5 T2BEl 5 768166
Taxes and benefils 7,832 7832 7.B32 BT B T2 B, 772 10,902 10,902 10,902 10,902 10,902 10, o2 115,225
Sale= £ training materials FUTCS T 3,000 5,000 3,000 3,000 3,000 3,000 3,000 31,000 3,000 3,000 3,000 3,000 35,000
Travel and entaranment b s 7,500 7,500 7,500 7,500 7,300 7,500 7.500 7,500 7,500 7,500 7,500 7.500 90,000
IT casls hiod beod| 2,000 2,000 2,000 2,000 2,000 2,000 2,000 2,000 2,000 2,000 2,000 2,000 24,000
Miscellaneous|  oss 05| 05w 100 100 - 100 100 - 100 100 - 100 100 - BOO

5 TIEA8 5 TRA45 5 72546 % 7985l 5 TYES1 S5 79751 5 96,183 5 961E3 5 96083 5 OEI1EI 5 96,183 & OEO0HZ 5 1,034,190

Ganeral and sdminiaieanve
Salaries- G & & % 3| 5 91478 5 91478 5 91478 5 9147E 5 91478 5 D1ATE 5 91478 5 914TE 5 91478 5 91478 5 91478 5 91478 % 1,097,738
Taxes and benofils 13,722 13,722 13,722 13,722 13,722 13,732 13722 13,712 13,722 13,712 13,732 13,722 164,661
Drmpreciation & amartization 106,800 106,800 106, B0 117,867 117 B&7 117 B6T 117 867 117,BET 117,867 12E,BET 128,867 128 BET 1,414,200
Recrulting] 150 - - - 93E - - 2,125 - - - - - 3,063
Insurance pos]  nos 1% 200 200 - 200 200 - 200 200 - 200 200 - 1,600
Legal & accouriing| ool sooo]  poom 10,000 10,000 10,000 10,000 10,000 10,000 13,000 10,000 10,000 10,000 10,000 10,000 120,000
Office expenses ET BN 12,600 12,600 12 600 13,200 13,200 13,200 14 400 14,400 14,400 14,400 14,400 14,400 163,800
Rert/Liiites| el 20000  200m 20,000 20,000 20,000 20,000 20,000 20,000 20,000 20,000 20,000 20,000 20,000 20,000 240,000
Communicatians S0 S0 5N} 10,500 10,500 10,500 11,000 11,000 11,000 12,000 12,000 12,000 12,000 12,000 12,000 136,500
Travel & enteriainment| oo oos]  Looo0 10,000 10,000 10,000 10,000 10,000 10,000 10,000 10,000 10,000 10,000 10,000 10,000 120,000
Migcellansous| 03%] 03] 0w 50 50 - 50 50 - 50 50 - 50 50 - 400

5 275,350 § 275,350 5 275,100 & 28E454 % 2B7.517 % 2EV.Z6T 5 191,842 5 2EB9,7IT 5 289467 5 300,717 5 300,717 5 300467 3§ 3,461,961
— —— —— — —— —— —— ———

% 506,703 5 516,754 5 533,024 % 549,835 % 559435 5 S575,3BE 5 592406 S G0O0G93 5 615,516 5 621,EEE 5 G4B,265 5 632,758 5 6,053,634
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IntelliCell Biosciences Inc.
Morth America Division
Personnel Plan Forecast
Start Date: 1-lJan-11

Personnel Plan Start QE QE QE QE QE QE QE QE QE QE QE QE
Excludes Owned ﬂanl:e_r Staff Salary Mar-11 Jun-11 Sep-11 Dec-11 Mar-12 Jun-12 Sep-12 Dec-12 Mar-13 Jun-13 Sep-13 Dec-13
Tax and Benefit Rate 15.0%
Research and development
Research Director| § 150000 1 1 1 1 1 1 1 1 1 1 1
Lab Operations Director| § 180,000 1 1 1 1 1 1 1 1 1 1 1 1
1 2 2 2 2 2 2 2 2 2 2 2
Marketing
WP Business development| § 175000 1 1 1 1 1 1 1 1 1 1 1 1
Product Manager| § 125000 1 1 1 1 1 1 1 1 1 1 1
1 2 2 2 2 2 2 2 2 2 2 2
Sales and operalions
WP Sales| § 100000 1 1 1 1 1 2 2 2 3 3] 3
Operations Director| § 75000 1 1 1 1 2 2 2 3 SI 3
Customer Service Director| § 50,000 1 1 1 1 2 2 2 2 Sl £
Training Coordinator| § 120,000 1 1 1 2 2 2 2 .'SI 3
Customer Service Rep| § 45000 1 1 1 2 2 2 3 3 3 3 3] 3
Assumes Outsourced Custormer Service
1 1 3] 5 5] 5 ] ] a 10 12 12
General and Administrative
CEQ| % 275000 1 1 1 1 1 1 1 1 1 1 1 1
President| § 250,000 1 1 1 1 1 1 1 1 1 1 1 1
CFO| § 225000 1 1 1 1 1 1 1 1 1 1 1
Controller] # 100,000 1 1 1 1 1 1 1 1 1
Accounting manager| § 60,000 1 1 1 1 1 1 1 1 1 1
Accounts payable manager| 8 50,000 1 1 1 1 1 1 1 1 1 1
Administrative assistants| § 45000 red 2 2 2 3 3 3 3 3 3 3 3
5 5 7 ] o a o a9 a 9 o 9
COMPANY TOTAL 8 10 14 17 18 18 22 22 22 23 25 25
Departmental Summary $'s
Research and development 45,000 B2S00 (8 825003 BR500|% 8250003 BRSOO|S 825003 Aac2s500| % g2500 | % B2500 | § 22500 )% B2500
COMFIDENTIAL IntelliCell Financial Plan US 01-2011 revd xl
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Marketing 43,750 TE000 |5 TS000 % 7SO000 (% TS000 | TS000 |5 TSOOD|% Y5000 (% 75,000 | % 75,000 | 5 75000 | £ 75,000

Sales nnduperalim‘n; 11,250 11,250 | § 42500 )% B3750 | % 83750 | § B3.750 |5 156250 0% 156250 |4 156250 |% 175000 (5 21750003 217500

General and Administrative 210,000 210000 | § 2375000% 262500 |% 27ATs0|% 273750 | § 2FAVRD|% 273750 |4 EFavs0|3% 273 Ys0 |5 fMATR0 | 273 vE0

TOTAL § 310,000|% 378,750 (% a37s00|% s0a750 % 516,000 | & 515000 (% Ga7.500 |%  GET.S00 | % S87,500 | & 606,250 | § 848,750 | & 648,750
COMFIDENTIAL IrtelliCell Financial Blan US 01-2011 revl sls
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IntelliCell Biosciences Inc.
North America Division

Three Year Launch Plan Forecast

ampuT el |

Start Dabe: 1-lan-11
Tear 1 ear 2 Year 3
Assumplions: Month 3 Month & Month 9 Month 12 Month 15 Month 18 Month 21 Month 24 Month 27 Month 30 Month 33 Month 386
Rewenue and cost of goods assumptions
License Fee per Imtall.atiﬂnl 5 20,000 | & 20,000 | § 30,000 | 5 20,000 | § 30,000 5 30,000 | 5 20,000 | 5 20,000 | 5 20,000 & 20,000 | & 20,000 | 5 20,000 | & 20,000
A‘l'i, Treatment menuwwnedl 5 B000) 5 E,DDD | 5 EDDD | 5 E.0DD | 5 EDDD |5 E,0D0 | 5 B,0DD | 5 E,000 | 5 B,000f 5 B,000 | 5 E,000 | & B,000 | & 8,000
Avg. Processing Revanuea- Lbl:ﬂ'lsedl 5 25000 % 2,500 |5 2,500 | 5 2,500 | 5 250005 1,500 |5 1,500 | 5 3500 | 5 15000 5 1500 | 5 2500 | 5 1,500 | 5 2,500
Facility Payrnents - Licersed mkts| 30.0%, 0% 0% 0% 0%} 3% 30 0% 30%) 0%, 30% 30%, 30%
Physicians Payment-Owned Centers| 10.0% 10% 10% 10% 103 1% 1% 10 10 10% 103 10% 10%
Lab Equiprent Suite Sale Prica) & 95,000 | & 95,000 | § 95,000 | 5 95,000 | § 95,000 | 5 95,000 | 5 95,000 | § 95,000 | & 95,000 § & 95,000 | & 95,000 | & 95,000 | & 95,000
Wholesale Price/Case| 5 100005 1,000 |5 1,000 | 5 1,000 | 5 1,000 )5 1,000 | 5 1,000 | 5 1,000 % 1,000 f 5 1,000 5 1,000 | & 1,000 | & 1,000
Dispasable Cost Per Case (ea)| 5 400§ 5 400 | 5 400 | 5 400 | 5 400 § 5 400 | 5 400 | 5 400 | 5 400 f 5 400 | 5 400 | 5 400 | 5 400
Lab Equipment Suite - Cost| 5 40,000 | 5 40,000 | § 40,000 | 5 40,000 | § 40,000 | 5 40,000 | 5 40,000 | & 40,000 | 5 40,000 f & 40,000 | & 40,000 | 5 40,000 | & 40,000
QE Total Cases/Manth 24 B0 169 ZES 4DE SEE 736 908 1,079 1,243 1,394 1,540
Ouarterly Met Revenues| 5 183,520 | § 433,920 |5 1685600 | % 334538005 4,78E440 |5 6,791,220 (5 9,190,300 | 511,717,980 | 5 14,382,540 | 5 17,147,100 | 519,834,400 | 522,410,380
Market rollout assumptions | initial
Owned Markets Bpern'.-dl 1.0 - 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00
Licensed Markets Dperu‘.-dl = 3.0 3.00 5.00 5.00 X 3.00 .00 2.00 2.00 2.00 .00 .00
Physician Markets Dpened|
Cumulative - D'Illnbdl = 1.0 100 3.00 5.00 .00 ‘5.00 11.00 13.00 15.00 17.00 159.00 21.00
Cumulative -Lh:tl'lsadl 3.0 (X 11.00 1600 15.00 22.00 24.00 26.00 ZE.0D 30.00 32.00 34.00
Curnulative -Distributor - - - - - - - - - - - -
Lab Installations/Dwned Market 1.0 100 1.00 1.00 10 1.00 1.0D 1.0D 1.0 1.0D0 1.00 1.00
Lab Installations/Licensed Market 1.0 100 1.00 1.00 10 1.0D 1.00 1.00 10 1.00 1.00 1.00
Lab Installations/Physician| 5 95,000 1.0 100 1.0 100 10 LoD 1.0D 1.00 10 1.00 1.00 1.00
Cuirrul ative -D'Illl'lbdl 1.0 1,00 3.00 5.00 F.00 9.00 11.00 13.00 15.00 17.00 19.00 21.00
Cumullative Il'H-'tHIIHnﬂs—LH:tnsadI 3.0 6.0 11.00 1600 15.00 2200 24.00 26.00 ZE.0D 30.00 32.00 34.00
Cumulative Installations-Physicians| = = - = - - = - - - - -
Monthly Patients! Wholly Dwnedl Mo Blanks 16.0 16,00 16.00 2400 2B.00 32.0D0 36.00 40.00 40.00 40.00 40.00 40.00
ml'l‘th",' F‘HIEHtsflnsta"Btlnn-LbbEﬂsEdl Mo Blanks 8.0 1200 15.00 20.00 25.00 20,00 32.0D0 32.00 32.00 32.00 32.00 31.00
Monthly Patients/Physician Installations| Mo Blanks 5.0 10000 15.00 2000 25.00 30.00 30.00 30.00 F0.00 30.00 30.00 30.00

Sales Rep assumptions

Cormmission per Installation 25% 5% 5% 5% 25%] 25% 25% 25% 25%] 25% 25% 25% 25%
Cornmissian - Processings 103 10% 10% 10% 10 1% 1% 1% 10 10% 1% 10% 103
Cormmission - Eanklngj 034 0 0% 0% 03 % L | 0 03| 0% 0% 035
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IntelliCell Biosciences Inc.
North America Division

Three Year Launch Plan Forecast appuT el |
Start Dabe: 1-Jan-11
Yearl Year 2 Year 3
Assumplions: Month 3 Month & Month 9 Month 12 Month 15 Month 18 Month 21 Month 24 Month 27 Month 30 Fonth 33 Kaonth 36
Owrned center cost assumplions
Rent | & 240,000 | 5 240,000 | 5 240,000 | 5 240,000 | 5 240,000 | 5 240,000 | % 240,000 | 5 240,000 | & 240,000 5 240,000 | & 240,000 | & 240,000 | 5 240,000
Utilities) & 36,000 | 5 36,000 | & 36,000 | & 36,000 | & 36,000 | 5 36,000 | & 36,000 | & 36,000 | & 36,000 § & 36,000 | & 36,000 | & 36,000 | & 36,000
I'H.I.Iral'll:esls 50,000 5 50,000 | 5 50,000 | 5 50,000 | 5 50,000 § 5 50,000 | 5 50,000 | 5 50,000 | & 50,000 f 5 50,000 | 5 50,000 | & 50,000 | 5 50,000
Leased Equiprent] & BO,000 | 5 B0,00D | 5 BO,0DD | & B0,0D0 | 5 BO,00D | 5 B0,0D0D | & B0,00D | & 80,000 | & 80,000 § & 80,000 | & 80,000 | & 80,000 | & 80,000
Misc| & 12,000 5 12,000 | 5 12,000 | 5 12,000 | 5 12,000 § 5 12,000 | 5 12,000 | 5 12,000 | & 12,000 5 12,000 | & 12,000 | & 12,000 | & 12,000
Phiysician Salary) % 100,000 { 5 100,000 | 5 100,000 | & 100,000 | % 100,000 § 5 100,000 | & 100,000 | 4 100,000 | & 100000 % 100000 |5 100,000 |5 100,000 (& 100,000
Receptionist) & 40,000 | 5 40,000 | 5 40,000 | 5 40,000 | 5 40,000 § 5 40,000 | 5 40,000 | 5 40,000 | & 40,000 f 5 40,000 | & 40,000 | & 40,000 | & 40,000
2 Lab Technician/Physiclan| 5 120,000 | & 130,000 |5 120,000 |5 120000 |5 120000§5 130000 (5 130000 |5 120,000 |5 1Z0000§S 120000 (% 120000 (5 120,000 | 5 120,000
2 Murses/Physician) & 150,000 | 5 150,000 | 5 150,000 | & 150,000 | 5 150,000 § 5 150,000 | 5 150,000 | 5 150,000 | 5 10000 % 150000 | 5% 150,000 |5 150,000 | 5 150,000
Totalf 5 828,000 5 BEJEDDD |5 BIEDDO |5 82B0D0 |5 82800005 B2EODD (5 BIE0DD |5 H2E00D| % SE2EO0D|S B2BODD| S5 B2EODD |5 B2B000 | & 828000
Banking & other sales assumption:
Owrned
StemCelIEnnkll'lﬂS 2500000 5 250000 | 5 250000 | 5 250000 | 5 250,00 | 5 250000 | & 25000 | 5 250,00 | & 25000 5 25000 | & 25000 | & 25000 | & 250.00
Enradiment Rate BD0.0% 80.0% 80.0% 80.0% B.0% BO.0% BDD% Bl D% B0 ED.O% B0 BO.0% B0.0%
Enrallment Fea| 5 50005 5000 | 5 50000 | 5 5000 | 5 5000 )5 5000 |5 50.00 | 5 50.00 | & so.o0f s 50.00 | & 50,00 | 5 50.00 | & 50.00
Annual Attrition Rate
Licensed
Stern Cell Banking
Enrodiment Rate
Enrallment Fae
Annual Attrition Rate
Product costs
Banking cost =% of revenues 50.0% soom  Soow|  soow|  Soow)  soow|  sooW|  soow|  so0W]  Soow|  so0W  somw|  somw
Year 4-5 Assumplions: Year 4 Year 5
Revenue growth- netwark
Revenue growth- products
Media efficiency
S5GEA growth
InteliCell Financial Plan US 01-2011 revl. s
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IntelliCell Biosciences Inc.

Morth America Division
Three Year Launch Plan Forecast
Start Date: 1-Jan-11
CURREMNT ASSETS
Receivables- natweark 7.0 | days
Recaivables-product sales - days
Inventory 60.0 | days
Prepaid expenses
Marketing 15 | days
Insurance 60 | days
Rent 30 | days
CAPITAL BUDGET 31-Mar-11 30-Jun-11 30-5ep-11 31-Dec-11 31-Mar-12 30-Jun-12 30-5ep-12 31-Dec-12 31-Mar-13
Furniture & fixtures-employees 5 2s00| 56 20,000 | 5 5,000 (% 10,000 | 5 7,500 | 5 2,500 | 5 - 5 10,000 | 5 - 5 -
Computers-employees 5] 1500 & 12,000 | 5 1,000 (% 6,000 | 5 4,500 | 5 1,500 | 5 - ] 6,000 | 5 - 5 -
Telephany 5 50,000
Computer Network 5 25,000 5 25,000
Center Furnishings ($100K Each) g mooo0| S 500,000 | S00000) S S00000 (S  SO0,000 (5 500000 |S 500000 % 500,000 | 5 SO0,000 [ S 500,000
Lab equipment {$300K Each) & appon| S 120,000 |5 120000 | % 320,000 |5 280,000 (5 200,000 | § 200,000 | & 160,000 [ 5 160,000 [ 5 160,000
S B52,000 5 628000 5 BRLODD 5 792000 5 04,000 5 FIS000 5 676,000 % GEDD00 5 660,000
CURREMNT LIABILITIES
Accounts payable 15.0 | Days variable eosts (exel media)
Accrued expenses
Payroll 7.0 | Days
Expenses 15.0 | Days 5G&A
Interast 15.0 | Days 5G&A
LONG TERM DEBT Financed % Primcipal Start Months Interest Conversian Warrants Payment Sales Expense
Equipment 70.0%| 5 290,000 60.0 2%
SHAREHOLDER'S EQINTY Non Cantralling
Common stock Shares Start Par Price Proceeds Sales Exp Interest
Initial Equity- Par .001 16,000,000 12/31/10] 5 0.001 0015 16,000 0.0% 0.0%
Intial Investor Round 3,500,000 12/31/10| 5 0.001 1.50 | 5 5,250,000 10.0% 0.0%
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