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TRA Payment
Tax Year 2009 TRA payment
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APO Corp Related Taxable Income
Tax Benefits Schedule

Tax Year 2009
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APO Corp. 2009 Tax Year Realized Tax Benefit

(| Dwetrirment) H] 17,654,514

Excess Realized Tax Banedit (Detriment) -

Adjusted Realized Tax Benafit 17,654,514

85% Per THA 85%

Tax Benafit Payment (includes Impubed Inferest under IRG

Section 483) 5 15,006,337

IRG Section 483 Impuled Interest (insialment sale rules) 5 1,871,766
2008 Section 483 Interest Rate (5.15%)

Present Value ol Tax Benedit Fayment frorm Agdl 21, 2010

b July 14, 2007 = Total Bales Fraceeds H 13,134,571

Interest Amaunt Per TRA (Through April 21, 2010) 21,560
al Mal Tax Benefil - Le., Tax Hen Ay MEnt re

2008 Tax Return 5 15,027,917

1}

(2}
(3}

To caleulate the amount of imputed installment sale interadl that is taxable on the lax return the Applicable

Federal Rale (AFR) that applies 1o the term of the instalment sale on the date of The sale (July 13, 2007) was

uzad. The AFR was 5.15%.

The pregent value of the Tax Benelit Payment = calculated
using the lollowing tarmula:

Aot af Future Paymeant

1+ (N ol days July 15, 2007 to April 21, 20100365 & Annual Inleresl Rae}

Amount of Future Payment % 15.008,337
Annual Imerest Rate {Long tarm AFR for July 2008} 5.15%
2 Yaar (July 14, 2007 throwgh July 14, 2009) 2 Year
¥ of Days (uly 15, 2009 through Aprl 24, 2010) 280 Days

Imerest ks calculated freem the due date of the 2008 Tax Returm {withoul extensians).
Please see the attached calculation.
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APO Corp Related Taxable Income

Tax Benefit Schedule - Realized Tax Benefit Calculation (Pg 1)

Tax Year 2009

Realized Tax Benefit Calculation - Article Il
Tax Benefit Schedule - Article |l Section 2.03

Partnership Distributive Share Income/(Loss) 545,753,380
Standalone APO Corp Income 1$971,035)
743 Amaortization -

Sec 483 Imputed Interest Related to 754 election
Interest Expense on Late Payment -
State & Local Taxes (3,068 990

$45,753,380 -
(8971,035) -
(65,198,441) 65,198,441
(1,266,097)  1.266,007
(86,561) 86,561
(14,150)  (3.054,840)

($21,782,904) 63,496,259

14,150

§

14.150

Taxable Income 341,713,355
Federal Income Tax 14,599 674
Federal Tax Liahility 14,594 674
2008 State Income Tax (NY, NYC, CA) 3.068,990
Total 2009 Tax Liability 3 17,668 664
[Realized Tax Benefit Calculation |
Item Amount
MNaon-Stepped Up Tax Liability $ 17,668,664
Actual Liability 14,150
Realized Tax Benefit (Detriment) 3 17 654 514
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APO Corp Related Taxable Income
TRA Late Payment Interest Amount Calculation

Tax Year 2009
Tax Benefit Payment £ 15,008,337
Interest Amount 1 b 21,580

Total Payment $ 15,027,917

February, 2010 February 26, 2010 1.00% 1.39% 9,123 15,015,460
March, 2010 March 30, 2010 0.442% 1.00% 1.44% 12,456 15,027,917

1 Reflects TRA payment occuring on April 21, 2010.
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