Valuations
4/30/13
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Investment Summary

4030M3
Cash & Equivilants
Southem Financial LLC- (see nobe bekow) 14,387 623
J Epsiein 1,804 265
HAZE Trust 28,355
FT Real Estate -
Southern Trust Company 8,180,466
Jeepars 11,853 438
J. Epstein | Foundation 4,565 480
Total Cash & Equivalents 40,828,607
Less:
Cash in Operating Accounts (1,196,197)
Cash in Foundations
(5,761,857)
Total Available Cash & Equivalents 35,066,850
JP Morgan Trading Accourt (eash, secuniies, Derivilives)- SFLLC See Nobe A 70,797 344
JP Morgan Trading Account (cash, securiies, Dervitives)- HAZTE 22077 457
JF Morgan Trading Account (cash, securites, Dervitives)- STC 6,136,518
Marketable Securities -{frmv) 12,264,528
Irmvestment American Yacht Harbor (per JEE) 1,000,000
Seftiements Recepable -DEZ 58,646,770
Partnership Imestments 103,587 164
(see altached schedule)
Tatal * 1,007 131
300131
1,186,197
1,885,415
314,068 743
* Imvestment partnerships ane subjed to vanous restrictions on withdrawals, and thenefore, 314,068 743

the timing of availability of funds will be so limited,

NOTE A: The JPM trading account was funded with $75 Milion. During July 2011 we withdrew § $2,478 520,
On 21412 the accourt was reduced by 501,930 for e punchase of 16,535 Adad Pharmaceuticals & 2,085 Biogen IDEC.
on 52212 the acoount was reduced by 51,330,000 for the purchase of 35,000 shares of Faceboak.
In August 2012 the account recedved $349,402 from the sales proceeds od 17,500 sh of Facebook
On 81212 the account was reduced by $10mem for the transfer to Mort Inc.
On 11/8/12 there was a transfer to JEE of $1,000,000
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ACCOUNTS
J P MORGAN- Casgh
JP Morgan Trading Account
J P Morgan- Securtties

Other Bank Accoants

INVESTMENTS

TUDOR FUTURES
HIGHBRIDGE CAPITAL

J. EPSTEIN & RELATED ENTITIES

VALUATIONS

CASH,LIABILITIES, INVESTMENTS.
4303

033113
14,335,548
69,620,787
9,264 361
26,045

13,693,889
18,852,160

BEAR STEARNS Assel Backed Securities (7/31/00 vak, 331,882

J P MORGAN- Cash

JP Morgan Trading Accourt
Other Bank Accounts

Adfin Solutians (at cost)

D8 IWIRM SPECIAL OPPURTUNITIES FUND
less partal withdrawal payment receied

J P MORGAN- Cash
JP Morgan Trading Account

INVESTMENT American Yacht Harbor
FT Real Estate - investment in pishp at cost

CHECKINGEAVINGS ACCOLNTS

LOANS DUE FROM INDIVIDUALS
CORE CLUB NOTE

BROKERAGE ACCOUNTS
JPM (Baar Stearns)
J P MORGAN

Mort inc. Aliphoom (af cost basis)

8,581,532
6,125,418
160,554

0430013

14,360,678
70,797,344
10,774,189

26,545

13,100,258
18,918,941
334 882

8,082 702
£,136,918
96, TE4
500,000

Jespars
76,000,000 76,000, see Tootnote

(1,260,233 ghares of comimon, and 695,301 ehares of Ser 5 PRd)

Butterfly Trust

HIGHERIDGE CAPITAL
KING STREET (estimate)

JF Morgan - Cash

JP Morgan-managed account

TOTAL

THESE AMOUNTS DO NOT INCLUDE HOUSES, AIRFLANE FIXTURES & OTHER ASSETS

{6,541,262) (16,253, 230)
4,041,393 11,853,438
1,511,347 1,520,329
— deffrey Epsteiln
1,000,000 1,000,000
1,508,833 1,508,833
1,280,729 1,072.488
1,745,415 1765415
100,000 100,000
666 852 566,813
56,605 56,620
10,000,000 10,000,000
8,044 8,044
HAZE Trust
35,095 308 35 035 646
24,215 266 24 500,603
28,354 28,355
22,282 685 22,077,457
314,146,258 314,068,743

i3 YTD April
VALUATION PERFORMAMNCE
12,578,990  4.14% A433%
168624953 1.58% LAT%
34,404,356 1.83% 1T%
23276473 565% 155%
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Reconcliation of large tems

Value 33113 314,146,255
Partnerships (310,174)
see below
JPM Trading account- SFLLC (FTC) 1,167,557
JPM Trading account- HAZE (205,228)
JPM Trading account- STC 11,500
Securities 1,512,840
Dividends/finterest 9,796
Apollo Distribution
Change in loan account 20,000
cash spent :
JEE (2,212,237)
sTC (83,780)
cash received BSABS 12,224
miscallaneous
total 314,068,743
Value 43013 314,068,743
Partnerships
SFLLC TUDOR FUTURES (593,630)
SFLLC HIGHBRIDGE CAPITAL (32,219)
Haze HIGHBRIDGE CAPITAL {59,662)
Haze KING STREET 75,337
Iﬂw.i?ﬂ
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SFLC
JPM
Banik acoounts
JEE
Bank acoounts
JPM (Bear Stearms)
JPM
Butterfty Trust (Bear Stearns)
JEEFERS
JF Margan
HAZE Trust
JPM
Southem frust Company
JFM
Bank accounts.
Enhanced Education
Total Cash

this does not include cash in JP Morgan trading account

JEE and Related Entities

Cash Summary
43013
14,360,678
26,945
14, 6T 623
1,072 488
666,913
56,620
ao044
1, B0 265
11,853,438
PR ¥ T
28355 28 355
8,082,702
ot L — [
4,565, 450 4 565,460
M

1,196,197
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Aliphcom {cost basis) (1, 280,3%3 sh comman, 825,300 sh Ser 5 pid)

JEE and Related Ertites

Enuity for Im
430M3
Securtties Long ¢ Fair Markst Value o ¥3IN3  gainfloss)
Ascana Retail SFULC 1,304 350 1,307,775 (3,525
Baombardier SFULC TR.5&5 TE 335 00
<P Morgan SFLLC 1,088,115 1,032,387 3.8
Apaiia Giobhal Management SFLLC 7,084,188 5804, 717 1,300 485
Facebook (purchased SFXM7 SFULC 485975 447850 33,305
Aniad Pharmace.ticals SFLLC 2065, 480 208 953 (A4TH
Biogen IDEC SFULC A58 858 403,534 55,124
JPM FrtRate 4. 274% Jeepars 1,520,308 1,511,347 ooz
1aWasm 0775706 1512880
SFLLC{history inciudes FTC)
JPM Trading (see attached) uneaalired TTHTE  NetPRI20MO  (1,516,380)
recakzed-2040 (8,056,200) Nt PRI 201 {741,087
reakned-2011 1,541,540 Het PRI 2012 11,834 5002
realwed- 2012 9,108,574 Met P&I 2013 1,384,343
realzed- 2013
Total PAL sinos incagtion 10,758 383
Investments Mo 40 gt Fylr Mariow Viglye
TUDOR FUTURES 13,100,250
HIGHERIDGE CAPITAL 18,516,841
ABS Trest (st valuation TE108. FTC recebes monthly distributions) o A
HIGHBRIDGE CAPTTAL 35,005 A48
KNG STREET 24,500,603
21 East 2% Street (at cost) 520,500
Columbia Holdings(at cost) 558,303
Autfin Solutions (at cosf)(1,142,857 sh of Ser A Pid @ 4375 par sh) 500,000
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Southern Financlal LLC
Anabysls of Investments

Investment FMY unrealized
_ 43013 Gainlloss)
ML Hertz 121505 E, 100,000
digtributions BH10E (2,160,021)
distributions 124106 m.ﬂ;ﬁ:l
distributions TRenT (2,440 906)
distributions A20M1 (1,297,352)
dstributions 121212 1 A
2,667, 3,613,688 5,340,049
Tinal distribution
BS ABS 11728006 10,000,000
cistributions {3,907 753) ~
6,082 247 531 862 [5,760,365)
Highbridge Capital Corp 1101 25,000,000
sigtfibations 2IBI06 {25,000,000)
18,815,941 18,510,641

This represents the total of Highbndas Caoial Gorp. and HB Mult-Staiegy Holdings Lid

Tudor gl g 5,000,000

11413 dsiribution
BOE 1 12,283 559

JEEPERS

DB Zwirn 47902 invested 10,000, 000

AA002 invested 10,000, 000

12/202 Invested 30,000,000

G203 ivesied 10,000,000

1305 indeshed 20,000,000

122112 distribution (6,541,292)
41213 distribution

B3

Balance r-:ﬂrﬁhfml-'nllrﬂ-s 553,646 770

fund will recognize a withdrawal amount payable to Jeepers totaling $70 milkon 70,000,000

Junpars will neoeiee an interest of G Dubins ptehp interest valued at approx $3.8 milllon with & 5,000,000
tacksiop payrment from G. Dubin equal to the excess of $5 million over the aggregate value of all
distributions macde with respect o ths invesiment

JEE will pay $1 million for Zwims inferest in Corbin. JEE will rercleve all distributions upto $2 million 1,000,000
and the remaining distributions will be divided S0/50 between JEE and Jwim
78,000, 000
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Haze Trust
Analysis of Irvestments

Imvestment FMY unrealized
43013 Gain{loss)

Highbridge Capital 420099 10,041 666 IS5 035646 24 953 QRO
This represents the total of Highbridge Capital Comp. and HB Multi-Strategy Holdings Lid,

King Street MnNee 10,000,000
72810 50% redemption
10 78 24 603 3 390
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JP Morgan (Formerty Bear Steams)
BANK

TOTAL

ENHANCED EDUCATION

4730143
PARTNERSHIPS &
TOTAL CASH SECURITIES
4,522,308 4,522,308 .
43,152 43,152
4,565 460 4,565,460 .
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31208
41408
5f14/08
T/16/08
815 o8
10,29 foi
11/25/08
1/23/09
31z

5/29/09

T/24/08 Mote A

8211/08
12/2/09

1/8/10

a/8/10
4810
510/10

TfEf1n
&f10/10
9/8/10
1013/10
11/8/10
12/8/10

131711
/811
38/

5911

a1
B/B/L1
B/R/11
101211
11811
13811
1812
/812
32
4/9/12
s5fan2
6812
7R12
B/o/12
91112
10/8/12
118012
12710412

83
afaN13
41513

Bear Stearns Asset Backed Securites

Distributions Recebed
FTC
Total Partnership & Trust Fartrership Trust
1,047,291,00 1,047, 291.00

431,015.00 431,005.00

147,707.00 147,707.00

147,707.00 147,707 60

135,377.00 135,377.00

110,711.00 110,711.00

110,615.00 110,615.00

110,578.00 110,578.00
52,137.00 82127.00
85,353.00 85,953.00
73,670.00 73,670.00
73,670.00 73,670.00
73,614.00 73,614.00
67,434.00 £7,434,00
6,443,.00 B6, 443 00
57,586 .00 57,586.00
B4, AET .00 B4,387.00
47,511,00 47,911.00
35,711.00 3571100
87,85%,00 87,895.00
15,073.30 =,073.30
31,073.84 3,073.84
33,605.83 33,605.83
22,613.71 13,613.71
6,315.18 %,315.18
%,243.91 15,243.91
19,961.45 19, 96145
12,013.08 12,00 208
T4, 080,61 24,988 61
0,527,951 20,527.91
13,336.55 13,336 55
15,234.17 5,234.17
4,613.91 4,62391
15,793.17 25,784.17
26,966,932 26,566,932
16,313.00 26, 318.00
11338 H 11338
11,557.96 155796
1887874 18 ETATS
16,680.35 16,650,355
15,596.19 185 596,19
16, 510,37 16,810,
15 819,76 15,815,786
1737742 17,377.32
17, B33 49 17,832.45
18 088 73 18,088.73
1861156 18,611.56
18,767 40 15,767.40
1762223 1762218
16,800,759 16, 800,79
17,800.50 17,401.50
16,165.50 16,185.50
16,602.96 16, 60296
14,7240 14,872.40
15, 648 81 15,645.81
15,0804 15,038.04
14,208.21 14,208.21
14,554.00 14,584.00
13.897.13 13 837.23
13,251 13N

—_11,333.65 —AR
ﬂﬁi.ﬂi 3113 565,17  794,157.87

FTC Irvesied 510,000,000 in Bear Stearms Asset Backed Securftes on 11/259/06

Distributions ane based on maturing assets

NOTE A; (represents 2 months per Dorothy Orlofsky}
HOTE B: [audit adjustment In partnership)
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lGI O Account Position and MTM Summary (Open Positions)
Chasecr

Gilahal I Prepared for Southern Financlal LLC as of April 30, 2013

Current FX & Commodity mites

Trade Date  Symbeol 5 Company Currency sty sl Cost Basls (5] Market Value (5} Entry Prica A el MTH
3 ¥iwld {Lacal) {Local)
1M-0et-14 ) Telefonica 5a-5pon Adr usn Commumnications 0,080 (42185 B225
15-hun-12 TEF (35 Telefonica Sa-Spon Adr usD Communications 0.00% b4RE ($568) 12.52 14,57 (380}
a-)an-13 ARLA 9,000 Ariad Pharmaceuticals Inc 1] wsumar, Non-gydi 0.00% {176, 400) $150,830 15,80 17.87 ($15.570)
14-Feb-12 ARLA 7.535 Asiad Pharmaceuticals Inc Uso waurner, Non-cpclis  0.00% {§114,600) §134,650 15.21 17.87 120,051
24-Oct-12 DF 5,000 Cean Foods Co usD wsumer, Non-cyclie  0,00% {#a70,450) $A78, 500 18,82 19,14 {8,080
12=Juk 10 DG 50,000 Pwrihs Db Agri Dauble Long uso Funds 0.00% {$352,550) $a58, 450 7.05 509 146,900
17-May-12 1] 17,500 Facebook Inc-A uso Communkcations 0.00% (VGES, O0) $ass, 958 38,00 wn ($179.043)
14-Feb-12 Blig 2,005 Biogen Idec Inc usin wpurner, Non-cpeln  0.00% [§250,455) $458,658 119,55 nas3 $208,303
23-Apr-13 GE 23,000 General Ehectric Co uso Industrial 1L {3455 1540) ¥512,670 21.53 2L $17.480

[532,424,077) 52,708,233 524,216

Trade Data  Maturity Face Amount Covst Ea 3 market Walue (5] r-!::::-.‘::j Emiry Price (5]
$1.137.180 [RRERF] $137,180

Hsb Ren Lnked To Crk s Usd SXlew- S00%Maxrtrn 01/09/13 Initial Strike:6.1995 ($1,000,000) $1.010,800 4101.08 $10,800

M5 Maricet Plus MK DR20/14 BO% EKO Barrier - 1.5% CPM, Uncapped Initial Level - I (37,000, D4a) $1,120,350 $112.04 $120,350

Mertar CLN 6.200% CPN 04162015 Dtd 04N&2012 ($1,500.000) 41,573,800 410452 §140, 688

Currant Price [5)

Structured Notes MTM (54, S0:0,000) 4,843,130 569,888 S412.018

- = Totml Wat, .
Fage Amount % & Next Call Date Conipon Principal Cost Market Value - < Yield to Worst Entry Price Currant Priie
Lrrue o

22-Feb-12  15-lar-2018 7,000,000 Ming Energy Ing BE- [7Y 7.625% 151,001, 500) $1,158,760 50,653 EF-:T $100.18 $115.88 247,913
22-00t-12  01-Apr-3019 1,000,000 Headwaters ing e ahfans 7.625% {$1,035.000) $1,087,500 $39.815 471% $103,50 $108,75 492,319
PrOc-12  15-May-2019 400,000 Earthlink lne B SMS2015 BE7S% [5414.000) $425, 300 $18,539 7.04% $103.50 $106.33 §29,839
230012 15-May-2019 800,000 Earthlink ine B 5152015 BATSH [$619,500) $E37, 950 $27.660 7.04% $100.25 $10£.33 $45,110
1-0et-12 01-Jun-2019 1,000, 000 Kirdred Haakthoane Ing o annna B.250% (3956, 250) $1,037,500 AT BOE 6.96% $99.83 $103.75 $89, 146
B-How-12  01-Jun-2019 1,000, DO Kirdred Heakthcane Inc B- &Ma014 B.250% [$a70, 0000 $1,037,500 $35.417 6.96% $97.00 $103.75 $106,917
24-lan-13  15-Feb-2000 1,500,000 Servicemaster Company B- ZHSA015 B.000% {$1,595,625) $1,616,250 §32,000 6.10% $106.38 §107.75 152,625
25-feb-13  15-Feb-2020 1,000,000 Servicemaster Company B- 252015 B.000% 51,070,000 1,077,500 §i4,444 &.10% $107.00 §107.75 §$21,544
3-Aps-13 0-Apr-2023 304,000 Barclays Bank Ple BHE- 4107018 7.750% {5300,000) §308, 550 $1,744 7.05% $100.00 $102.85 §10,794
15-lun-11 Perpetual 2,500, 004 Ipmargan Chase & Co BEE 43078 7.500% $2.702.425) $2.910,500 §370,313 4.22% $104.10 $116.42 $578, 388
15-Jun-11  Perpetual 2,500,000 Ipmorgan Chase & Co BEE AFOA0TE 7.900% {$2,702.435) $2,910,500 §370,313 411% $108.10 §116.42 §578, 388
10-lan-11 Perpetual 2,000, 000 Bank Of Amesica Corp BB+ SHE2018 8.125% {$2.081,180) 2,280, 000 §374,653 4,95% $ 704,06 $114,00 573,473
30-lan-12  Perpetual 3,000, 004 Southern Cal Edisan BEE- 2022 £,250% (52,999 9700 $3,383,370 §234,37% 4.47% $100.00 $112.78 $617,775
IT-Jun-12  Perpetual 2,000,000 General Elex Cap Corp B GBS0 7.025% (§2.122,920) $2,313,000 $119,318 457% $106.15 $118.88 §310,018

US Fized Inconve MTM 522,181,180 51,7817

53,355,748
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Account Position and MTM Summary (Open Positions)
e s e et v Prepared for Southern Financial LLC as of April 30, 2013

Currant FX & Commed|ty rates USDMXN 121378 MALULED 1476.85 GBPUSD 1.5533 uspuryY 97.840
USDARS 51875 USDKRW 1101.28 ELRUSD 1.3167 USDRRL 2.0013
USDCHF 0.9255 USDCAD 10072 USBTRY 1.792 USOHOK 5.7604

International Fixed Incorma * |mtradlay Pricing via Bloomberg

Trace Date  Modwrity Faco Amount lszue S&F Rating Currency Corupron Frincipal Cost [5)  Market Value (5) ) |r.r_. Yield to Worst EF;":_'_FF:W Lurrant F,“"‘ rATRA
Accrued (%) {Local) (Lacal)

B-0t-1 02-Mew-201 500, 000 Petroleos De venezusls B4 uso H.500% [§244, 258} #oH 3, 750 [FENFi] H.40% BH.05 56,75 A67.229
V-0et-12 0F-Mov-2017 1,000,000 Petroleas De Verezuela 5 B+ uso H.500% ($897,500) $967,500 $46, 986 9.40% 8975 84,78 $116, 986
10-May-12  16-Dec-2021 1,500,000 Llavpds Teb Bank Pl BBB- usD O ETE ($1,837.500) 41,815,000 4144 810 35TH 108,50 137,00 $331,510
26-lar-12  15-Dec-2035 7,500,000 Republic Of Argentina 7Y usD 0.000% [$1,038,750) $80€, 200 $a55,930 13,85 5.42 [§162,630)
13-0c010  15-Dec-2035 10,000,000 Republic Of Argentina L ARS 0.000% [$318,000) $15,455 $326.246 12.56 080 $23,701

Imternational Fixed Income BTR (54,322 000] » 1,010, B9

tal Primc+int
Trade Date  Matwrity F 3 Coupon arket Wi

ShraiAa §56.2,273) e $7,780

20-Dec-2002 Semt 11 B1 [ d NA [$781,919) 136,278
S-Mov-127  25-Mow-2002 1,750,000 Gl 2004-4 B3 [xa s hA 5.250% [§583,601) §531,834 $82,116 8050 BO.50 130,349
33-Aug-12  25-Aug-2033 3,375,000 Cwhil 2003-2€ B SFS2013 L3I $1.231.020 $1.067.279 4204,167 7700 731,83 $37.224
14-Mew-12  25-Apr-2035 10,000,000 irmen 200%-2 1M1 [ SIF52013 [TTEL $1,165,690) $1.211,6M1 $66, 308 70,00 75.48 $112,088
2B-Nov-12  I5-Feb-2007  B,180,000 Chase 2007-A1 244 oo B52024 1.9%0% (42,042,805} $2.016,680 $205.828 88,50 95,82 $183, 679
16-Apr-13  25-Mar-2033 4,500,000 Cwhl 2003-1 B1 STS2013 5.750% 41,448,803) $1.321,184 $70,100 95.50 81.12 1§57, 554)
3-Apr-13  25-Apr-2033 2,726,000 Sate 2003-10 B2 oee 1212572013 8. 000% 11,076, 783) $1.076,783 (4353 100,00 10, 00 ($359)

Mortgage 4 Asset Backed MTM S0 581 825 51,223,180 SHI9ATH
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Account Position and MTM Summary (Open Positions)
[ T Illv—ln-l (et Prepared for Southern Financial LLC as of April 30, 2013

Current FX & Commodity retes USDBMNN 12,1378 NALLSD
USDARS 51875 USDERW 1101.28 EURLISD 1.3167 USDERL 2.0013
USDCHF 0.9295 USDCAD 1.0072 USDTRY 1.7492 LSDNOK 5.7694
Trade Date  Mbsturity Shares Company S&P Rating Par Amount Coaupan Principal Cosl (3]  Market Value [5) il "r'd,".. Yield to Worst LnIU'y' e Lurr‘r‘nt.F"r-c:- mTHA
Received (5] Local) (Lacal)
15-How-10 1212013 General Motors Co 00, D) £371, 840 [FTLT] 19.21% 50,00 46,48 $17.334
5-Dec-10 12203 63,000 General Motams Co LT $50.00 4.75% (43,185,972} $1,928, 280 $345,541 19.11% S0.57 4648 §91.808 |
15-Feb-13 NR0E 6,000 Clitts Hatural Resources A $25.00 7.00%. {4 150,000) §122,820 $1.021 15.27% 5.00 | 20.47 {$26,155)
22-Feb-12 252040 80,000 Gmac Capital Trust | CCC+ $25.00 CRET {$1,882, 800} $2,191,200 $166,111 507% 2354 .39 $474,511
15-lan-13  WNSR073 25,000 Mextera Energy Capital BEB $25.00 5.00% (4625, m0a) $619,750 £5,122 S04% 5.00 24.79 ($128)
3Feb-12  Perpetual 46,600 Ally Financial ing CoC+ $25.00 B50% (41,002,228 §$1,247, 482 $117.730 5B6% 1.5 26.77 $362 586
SFeb-11  Perpetual 80,000 Ally Financial inc CCC+ $25.00 B50% (41,780,000} $2,141,600 $199.278 5.B6% 2235 26.77 $560,878
17-lar-13  Perpetual 27,000 Vornadeo Reakty Trust EBE- $25.00 5.40% (4675,000) $672,570 $3,443 545% 25.00 | 24.91 $1,013
24-0ct-12  Perpetual 40,000 Royal Bk Scatind Gep Plc BH $25.00 7.25% (4951, 600) 1,006,800 $24,569 5.80% 279 %17 $79.769
T-lan-13  Perpetual 40,000 Riyal Bk Scothnd Gep Ple BE $25.00 7.25% {$977, 600) §1,006 800 44,868 £.40% 2444 a7 $39.068
14-lan-13  Perpetual 40,000 Royal Bl Scotind Gep Plc BB $25.00 7.25% (4995, 200) $1,006,800 $8,458 5.40% 24.88 25.17 §20,058
Z-Apr-13  Perpetual 35,000 Digital Realty Trust Inc B+ $25.00 5.88% {4&75,000) 874,300 $0 5.90% 5,00 24.98 (F700)
16-Apr-13  Perpetual 12,600 First Republic Bank/St MiA §25.00 5.50% {4 300,000) §298,320 0 5.00 24 86 (41 680)

Listed Preferreds MTH {513,800, 399 14,488,522 S1EIR.T57

D - - re <o Entry NAY Current NAY
Trade Dats:  Symbol Company Currency mitial Cast () Market Value (5) AT

{Loxal) [Loecal)

[51,000,000) 51,005,436 55,446
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Account Position and MTM Summary (Open Positions)
Efepared focSoutheon Financial LLC as of April 30, 2013
LISD#A XN

USDARS
USDCHF

* Rates sourced irtraday from Bloambang
= Spot Cu t Al
Value Dais Bowght Motionnl Matiomal Fix Date Cantract Spat Cantract Forward “ﬂ:“: =k S :"m : d i
ate orwar

1-Feb-1 6-May-13 5 5,000,000 3-May-11
MMar13 18-dun-13 5,561,750,000  15-Jun-13
ITApr13  2B-May-13 10,000,000 1. May-13

Forward Contracts MR

= T Madelled vis Bloomb
Original Csrrart Prefmd um
I5)

Currency 4
Currency 1 5 h"' Currency 2 Barrier Typs . ) PATRA
JaB 1] TEmiam {3

10,000,000 347 800 1,670,178 1,262,365
10,000,000 Exp K1 @ §9.55 347 809 %0 $347 805

FX Options MTHM 51,690,178 $1,610,178

Commodity Dptie = MW Modelled via Bloomberg
Origina Curre &
Trade Date Expirmtion Direction Commaodity W pa MNotional [ez) Strike Currenmcy Motional Al i 'I_ uIT YL FTEam| urm
¥ Premium [5) [5)

15-Apr-13 11-juk13 {586.000) 76,367 1$9,732.34)
19-Apr-13 M=kil13 11-Jul13 386,000 {$57,905) $28,081.26

FATEA

518,458

Commodi iyl Dpteons] N W]

M turity Acorued Interest Entry Price Dividends Current Price e
TN

Effective Under
nderlyine Motianal
ying . Faid {Local) Enrmad [Levcal)

Date Date
I-lan-13 3-Feb-13 S-Feb-14 Apple Ing 4,430 amL 1.00% $2,017,023.30 36,134 45511 T3] a42 TR [$61,647)
18-Mar-11  18-Mar-13 20-Mar-14 Kospl Transport Equipmt BBA 972 3mL 0.T0% $1,999.999.37 ($2.315) 250492 $0 1,.279.26 (3163.466)

ir-: adil Date

{5224, 009)

Gpen AT

14296 211,558 $a2s, 778
6,112,197 $1,063, 356 7,175,593 1012 EDY Open MTM $5,685,137
Repo $o $0 $0 Opan MTM $7.763,369

§5,408 0 §5,4a8
$1.431,511 ($1,535,203) {§504,653) Changs in Open MTM £2,078.232
o $0 $0 [$660,243)

0

T )

B AT 853
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| Account Position and MTM Summary (Open Positions)

talobal Iwvastmmeat O | FEioparced for Haze Trust as of April 30, 2013
FX & Commodity rotes LSO XM 12.1378 KAUUSD 147689 GRPUSD 15513 uspiPyY 97,440
USDARS 5.1875 USDZAR 8.5747 EURLIED 13167 USDERL 20013
USDCIHIF 0.9295 USDCAD 1,0072 USDTRY 1,782 USIDH O 5.7694

Notes ® Manual Pricing via IPMargan Imestment Bank as of prior da

radel Date Maturity Face Amount Long Descrigti on Cost Basis |5) Market Value (S) F:ﬂ“" ": Entry Price (5] Current Price (5) BT
BLBIVE
T=lun-12 26-Jur-13 3,000,000 Ues Cont Buff Eg AAPL O6{26 H0% Contin Barrier- 18% Cpn 1 Cap 44,000 Dd0) 2,395,500 [T 00,00 TH.33 [R50, YO0
S-apr-12 16-Apr-15 1,500,000 Maritor CLN 6.200% CPN 041 672015 Drtd 04N E&2012 (47,500, 000) $1,573.800 §69,887 $10000 $104.92 §143.687
T tu e o] oo s R {54, 500,000) 53,923,700 59,887 {5506,413)
Fluwd Income *= intraday Pricing via Bloomberg
[rao@Date  Maturity  Face Amount Issuer SEP ating  Mext Call Date Cougron Principal Cost Market Value 1|'I|:|:|H|IL.I:I|:. Entry Price Current Price TR
10-May-11  01-Now-2006 1,200,000 Prabody Energy Corp [TrY T.375% 1$1, 363, 5000 $1,379,340 §174,542 113,63 114,95 190,382
2-0et-12  15-May-2018 500,000 Ipayrrent inc COCs SNSR0MS 10.250% {845, 000h $462, 500 129,611 $85.060 $92.80 47,111
1-0ct-12  O1-June 2019 1,000,000 Kindred Healthcane knc B- 62014 B.250% {5996, 250 1,045, 000 $47 887 §95.63 $104.50 96,417
10-May-11 Perpetual 3,000,000 Ipmargan Chase & Co L] 4307018 7.500% {$3,337,950) $3,452, 600 967,417 finar $116.42 $622,067
10-May-11 Perpetual 3,000,000 Bank Of America Corp BB SNS2018 B,125% 3,385,610 $3,420,000 §480,729 f112.99 | $114.00 $511,119

[59.532.%10) £9, 795 440 194, 51467035

Total Princsiet Entry Price Current Price

Trade Date  Maturity  Original J 14 t Call Dste Coupion C Cis 1 Market Valus [5) b I
{Lexcal}

10-May-12  25-Mar-2037
Muortgage and Asset Bached MTR

Mutual Furds snd Ma Parket
Dividemds Entry MAW Currant NAY
Received (5 {Lcal] fLocal)
Avg IPHEX 199,558.15 lpmorgan Floating Rate-5el (2,013,501.47) $2.,021,524 §0 10.0898 i3
Avg OHYFX 117,095.54 Ipmargan High Yield-5el usD (2,624,429.14) $2,650,919 Diwiie BITES 838 {36,450

Trade Date Syrmbal i Company Currency Initial Cost [5) Market Valus (5]

Open MTM 2073 Closed P/L Open MTH + 2013 Closed FL Performance Snapshot
EQ /LD 0 [
Fi/ 5P LAN R RE L §625, 808 $1,850, 664
e 0 $o 51,047,627
INYF | ST 34,512 ($24,953)
Derivative §0 0 (S803,007)
Alsmative §0 40 600,853
Orther | Miscellaneous $0 0

LIS 2013 SPorgan Chase & Co.

EFTA00622092



Account Position and MTM Summary (Open Positions)

Frepared for Southern Trust as of April 30, 2013

a0 |

Current FX & Commodity retes USDMXMN 121378 MALUED 147609 GEPUSD 15513 usniryY
USDARS 51875 USDZAR B.9747 EURUSD 13767 USDERL 20013
USDLHF 0.9295 WSDCAD 1.0072 WSOTRY 1.792 USDHOK 5.76594 |
* Manual Pricing via IPMorgan Wnvestrment Bank & of prior da
Tracds Date  Maturity Face Armctnt Lonig Description Cost Bosie (5) Parkel Valus [S) '_:""H”'L] Emtry Price (3) Current Price (5) MTEA
B Ve
13-Mar-13  27-Mar-14 1,000,000 HEEC BRL Step Up - B5% Barrker - 5% Cpn - 28,5% Martrn, Instial Strike 1.9619 {§1.000 000y 1567 500 50 100U00 $96.79 (332,100}
S-Apr-13 T1-Apr-14 1,000, D00 HSBC BAL Step Up - B5% Barrier - 5% Cpn - 28.5% Moartrn, Initial Strile 2.0035 147, 000, 000) {948, 500 10 4£100.00 $99.85 i$1,500)
Structured Notas MTM [£2,000,000) 51,966,400 0 {533,600,00)
imtarnational Fixed incorme * |ntraday Pricing via Bloomberg
Tradae Date  Matwrily Fpce Amagunt IEsue SE&P Rating Currency Coupron Principal Cos Market Value (5] 2 I""_ Entry ‘I':"' Current rl_”': = rATE
= 2 Acoruad (5) (Local) [Local)
2B-Feb-13  02-Now-2017 1,000, 00 Petralsos De Veneruela § [T} ush B.500% (51,000, 008 1567, 500 §14,167 100,00 896.75 18,.333)
B-Mar-13  02-Nov-2017 7,000,000 Petroleos De Venezuela § B+ s 6.500% (585, 000) §967,500 $1nime 98,50 9875 1§5,232)

International Fixed, Indarme, MTR

(51,98%,000) 51,935,000

TR "-r.-urr.l-r-‘.: Cipen MTH 2013 Closed PIL Open MTR + 2013 Cloged P
/] 471 71
[$57,156) [$6,354) (§63,553)
$o 0 0
0 o 1]
$0 0 §0
| $0 0 o
Orthver | WY el | rvh ounn §0

Perfarmance Snapshot

011 EQY Open MTM 0

- Cpan MTM (557,156)
D Change in Dpen MTM (557, 156)

2013 Clossd L (85,927}

F813 it Porformae MR
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! Account Position and MTM Summary (2013 Closed Positions)
L T et e m | Propared for Southern Trust as of @pril 30, 2013

W s PFPLET I Rl TS e

| Equit

e e re s Chos g
Trade Data Campany Currency Industry u':':;:d Cost Basis {5 Market Value (5] Closing Date Fnllllf:n nrlflu - nl: ::I___:_IH“ PiL
19-Mar-13 Hally Energy Partners Lp ] Energy 4.85% [i g ) #0.03 [LE00 5T
20-Mar-13 MODN Madel M Inc uso Technology 0.00% (§13,950) §18.234 0-Mar-13 15.50 10,26 $4.284
20-Mar-13 HE Hawaiian Electric inds UsD Utillities 4.38% (3107, 000) §107, 398 20-Mar-13 26.75 FLN. L] 1358
21-Mas-13 ENTA Enanta Pharmaceuticals Inc usD wmsumer, Non-cyelle  D.00% (85, 500} $8.324 21-Mar-13 14,00 150 §T24
22-bar-13 GPK draphbc Packaging Holding G usD Inelustrial 0.00% ($21,000) 1.0 13-Mar-13 7.00 7.07 $210
26-Mar-13 T Calumet Specialty Products usD Energy 1.20% (4412.500) fi11,178 26-Mar-13 17.50 17.08 §1.322)
28-Mar-13 LA Turni Haldings Ine (145 wsumer, Non-gyell  O.00% [§42,200) £41,895 2B-Mar-13 FIRT 20,55 {1201)
3-Apr13 ARCC Ares Capital Corp uso Financial B3T% (#51,635) $61.214 -Apr-13 1761 1749 ($427)
g471
471
Trade Date  Maiwr Cawmpamy SEP Hatimg Par Armeunt Caupon Principal Cost (51 Market Value (5] Dividends Closing Date el il Closing F_:"“:" P
[Local) lLocal)
15-Mar-13  Perpetual Wells Fargo & Company ! 1.125,000) 1,121,825 18-Mar-13 ; 2483 [$3.175)
19-Mar-13  Perpetual 40,000 Citigroup Inc L1} $25.00 5.80% {$1,000,000) 996,778 A-Apr-13 I5.00 1492 ($3,222)

{55,827)

EFTA00622094



