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TRA: 2015 corporate income will be a loss and minimal TRA will be generated (only from state tax). Since 
amortization deductions exceed taxable income, TRA benefits will need to be shared among founders. No 
decision has been made on sharing methodology. 

2015 DNI vs taxable income per share: $1.51 vs $0.78. 

APO cash distribution will not be less than $0.251 sh per quarter. Projected cash distribution is approx $0.34 for 
Q1-Q3 and $0.48 Q4. 
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