From: Richard Kahn _}
To: "jeffrey E." <jeevacation(@gmail.com=
Subject: Fwd: 1G Top Ideas 04.03.17
Date: Mon, 03 Apr 2017 20:58:26 +0000
Attachments: IG Top ldeas 04.03.17.pdf

Richard Kahn

HBREK Associates Inc.

575 Lexington Avenue 4th Floor
Mew York, NY 10022

tel
fa
cell

Begin forwarded message:

From: "Atlas, Andrew S" <[ -
Subject: |G Top Ideas 04.03.17
Date: April 3, 2017 at 9:33:01 AM EDT

To: "Richard Kahn (I <H,

THIS IS SALES AND TRADING COMMENTARY PREPARED FOR INSTITUTIOMNAL INVESTORS; it is NOT a research report; tax,
legal, financial, or accounting advice; or an official confirm. The views of the author may differ from others at MS
(including M5 Research). M5 may engage in conflicting activities -- including principal trading before or after sending
these views -- market making, lending, and the provision of investment banking or other services related to
instruments/issuers mentioned. No investment decision should be made in reliance on this material, which is condensed
and incomplete; does not include all risk factors or other matters that may be material; does not take into account your
investment objectives, financial conditions, or needs; and IS5 NOT A PERSONAL RECOMMENDATION OR INVESTMENT
ADVICE or a basis to consider M5 to be a fiduciary or municipal or other type of advisor. It constitutes an invitation to
consider entering into derivatives transactions under CFTC Rules 1.71 and 23.605 (where applicable) but is not a binding
offer to buy or sell any financial instrument or enter into any transaction. It is based upon sources believed to be reliable
(but no representation of accuracy or completeness is made) and is likely to change without notice. Any price levels are
indicative only and not intended for use by third parties. Subject to additional terms at
http://www.morganstanley.com/disclaimers/productspecific.html .

Andrew 5. Atlas
First Vice President

Equity Sales/Middle Markets Group
Financial Advisor

Morgan Stanley Wealth Management

1290 Avenue of the Americas, 12" Floor | New York, NY 10104
rei/oivect: I | <= I
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MOTICE: Margan Stanley is not acting as a municipal advisor and the opinions or views contained herein are not intended to ba, and do not constitute, advica
within the meaning of Section 375 of the Dodd-Frank Wall Sireet Reform and Consumer Protection Act. If youw have received this communication in arror, pleasa
destroy all electronic and paper copias and nolify the sendar immediately. Mistransmission is not intended to waive confidentiality or privilege. Morgan Stanley
resarvas the right, o the extant permitted under applicabla law, to maonitor electronic communications. This message is subjact to terms available at the fallowing

link: hitpJfwww. morganstanley.comidisclaimars If you cannot accass these links, pleasa notify us by reply message and wea will send tha contents to you. By
communicating with Morgan Stanlay you consent o the foregoing and to the voice recording of conversations with parsonnel of Morgan Stanley.

EFTA00653328



