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On Mar 17. 2015, at 4:05 AM, Udi Knaani <UsliC4fianlanyail> wrote: 

Dear Darren, 
Enclosed please find my few marked comments with respect to the note. 
As for the pledge agreement - as I wrote to you, it we be a big problem for us and we would like to avoid it. 
In addition to the note, we need a very short document or email from your client that will obligate it to transfer to the LLP the 
additional 500k within 10 days from the receipt of a notice from the GP of the LLP that the milestone was achieved. 
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lam using this opportunity to update you that we arc still waiting to see the transfer in Ergo's bank account and we will 
update you as soon as we will sec it. 

1 will be available fora call for every required clarification. 

Best regards. 

Udi 
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nub: udi knaani <udiknaanird+013.net>
nth: 17 09:37:24 nun 2015 rim GMT+2 

Udi Knaani sildicalfwmk-law roil> 
arra: 34745 Draft Non-Recourse Promissory Note 
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AwEBADEBACIEBAQAAAAAAAAECAwCWBgclCaoLAQAtREAAgECBADDBAcFBAQAAQJ3AAECAxEEBSEx 
BhJBUCIdhcRMiMoEIFEKRobHBCSMzUvAVYnLRChYkNOEI8RcYGRornJygpllU2Nzg50kNERUZHSEIK 
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rINFzO59P8Ax6niXUT3sMAx+q9suzDINCialbUpsiMglsLh7gzimkCqzA5C90uKpTTdhWLNF 
FFWIKKKKACiiigA0000AKKKKACiligA0000AKKKKACIiigA0000AKKKKACIligArPWAJAV7/1y 
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yRgcZr5IDU1VqKDe53Tlyq52111GyiwCf22/7/14VmGeKcEveyxyAdSp3sflVC4s9Msd(We4sNII 
U3011XgAfSksrCx0Vb28hKVV9tPUdcbUjvAd/HdteWLVVbOacOpWKMVegtVYHBBmUEfrUz31rCg 
tLdCtIragnikDfTJ5dfli+nlbaz1+xEbPA672UM1zIWPrzx+NdNP9I8S+FWkI2C2ubcvul/1RxnP 
ASPOrb2UVGMtinfIcTz07FtrW15bXLEW9xDKR1EcgbH5VJJgFnbPsuLuSifrtkIVT•RNcL8LdUV7K 
50grIASwN5ycYLKev5HH510Go280s+LNPsniSSLTON5OVVUH5J8sakbHIWjoqFRweyJEncudFf9pgS 
FZnniWJals4Cn8eITW91b3GRBPDKV6+XIGx+VV7S4tL8yRxSQ3CxSeVKammVu4tryTRp5fBut2Gs 
8/21ASTQyhRwoWC1qR+GPNrSpc6fcmUrHtgOsI1b2237RcQw7unmSBc/TNJGGMBVgVlyGEt419a8c 
+1116zPY6y7E2kgy9tanoYUIBMIExb8AK1pQ5nYmTse2W88VxHvgIJITONObBh•YpF1 XTztcHU 
LMEdQZ04lWonubtTTbwSSwW3nP5UEZIXe2OgH4V5147srd/iv4XU28RExi8xdgwfJ09R3ranG7Jk 
z1Rby2W3E5u1SAekpkGz864p8GgWEOgxFOC1o8IdESZST9ADXP6hqE2INPo3h4RHGY7u/KBobYd1U 
dHkx2HA7+laXhzwrpPhmyS20yORSB80zKDJIfVm/pOFbRRDN1Kg6PiyDIf8AgX/oRg01VdI1iAOQZ 
DiveLMEICNX9tej/QXQvUUUVolle.KKKACiligA0000AKKKKACIiigA0000AKKKKACiligA0000AKKK 
KACiiigArP1//kBX4X11oVn6/8.689K9AvCuRrKviCI6MgPxl84VVuS+I4zp+nA9DcH+VdclYuveG 
pPEJM/a/MMULFkRIcnJ9TnnpXzeDnGFVSk7JHbUTcbticvvB+nUghLDHCOUJr8J•a5212JBPIcpru 
JPg+kJarlAgeG29pMDGOnt161etl5ooANMsziePAJsz•GIVIcVftpprW9hcgMnTvD6WilygluJfNS 
VWDHGAm7sPoe9cX4eubtoLfrifIriSS62u4/gIGTLee0YA•3416YKo2+1W1vr9zgypicRLGRjoig 
fxwPyraliLKXPrIX5kyhtY5TxQv/AAinjLTtetOK2s2150QegwR+K419xXUeGrSS80i8v7gtHcau 
zSIsAm0MjbGPIteXn8asa5okHiDS2srkIVLg4cDJUghvBRkf)WtEqoqotiVUAKB2A6CtHW5ga)0(909 
uWzvOMDwh4SkODUbi5knBMo8vYuCJEdiee0CcdPNKvAIMEnw1kscDrePnkgY9pBK+Pz6QXXTJc 
PCRazJDKejtHvAJDIgl4ZOOfQLL711/9rgDM67odjAscnkE5Gc9u9axot3k3roS49DjvCIIS61fw 
xH4)0/pE1UyaGfBzHb4Jdz7qoKfiKn•LNvFaWPh23tOCCweytHGo/hUBAIDCZad4bst01/UNX9X/SL 
4KGGOE/vY/3Jgn6VR8VeCpfFs1 ublVfs8VszNEkdualTilddzOHNOtcee6ORDTsHi7wPL4m1a2u 
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VutkYAjYEDMIGfnX*BeTwfY9g5/4g aXXxH8K2cOkhSSOOJ3RIJEeYQSCOhPOCpdmIxHAFupknlH 
WRI9gP4ZNcl rHgW61 vxFZ6zLrXIXFIt811170bV2tu5y3PNXTBZLFtzUseq/CDWDPb+bf.F7qT50J 
511/k3oejeCp6vpGqWetadDfadOs9tMMq6/qC0xHcVVVu7GTUNIIssi7eQz1UkLwEowP•xu/rXM•E 
/hzeeELh3OzxHIOMv+st5bONGivjfwicVsmmSzvOqroMMIvWCIMMGrUeeM9aq6P8A8gyHigX/ 
AKEaf216P9BdC9RRRWgg0000AKKKKACIigik0000AKKKKACiiigA0000AKKKKACIiigA0000AKICK 
KACs/Xf•CiFe/9cjWhWfroLaHeBOSTEcADJrKUDI6Mq06P0FqGUXBvAliwjEJPIG7cPAIINWIgmH 
/LGX/vgl I sMoiwCWUv8A3wa+VheP073YzI7nUpCNOHIqCu7EUBI3Y57DNSRSXTaNILtVVWVAoyRg 
t93.11/PAkfhWkl5P8AnIJ/3w18KeEfinnJhvB8H/CuhT8ibeZSvAqXSPa73J4LICOzO8QT/3zTHn 
vobIgkliAsqL1MkEg8p83v1 bgehrSCV-471/74P+FPAb+5J/M8KcZ2Vmgt5IC091HzGVrP5Q2Mqp 
HGSPAJPXO/jUumX164t17qlrlyEStechlK4+b3BGetdeKvKcfwv&k981-1/AMRWUHOls9M7COWqmu 
xLISJXI1 BYZHjIMgCOoyVOxecVGt1 qQuPMe2m2lUzEoyF01920ecsF64orOVVVRMAcC*Whlkinj 
u3HBAvrWMOSOUPturIpP2RZGGveYWNIgElablmoDx0pzXerebHKILItaEq8RpFbPqD1Hr3FaS3MX 
94198n/CpFu4f75/75P+FbxnHylaER2vNPLgqxgcup7HCdflqadanE02+C4d/MYCNILIU87HzA 
AEEKcJsQPXNaC3tuP+WnipiwqVbeat/AC1/8dP+FaxqR7ktItkly/LSZMm7YrY8tvvY5Xr+OC 
d0v9SuL6NLqyaKL58uEZROGM5qyuo205bD/AL5P+FSrqdmP4W4/75P+FbRqQ7ohpingIVdH/A002 
DiveUwBCNIurWQ/5eF/75P8AhS6PMAguE88gnke5rSMoymrPo/OE07F6iiitiCt0000AKKKKACII 
igA0000AKKKKACIligik0000AKKKKACiiigA0000AKKKKACIiiglk0000ASilooASIlooPXKKKACAcp 
a KACkpa KAEopa KAEopaKAExRSOUAF F FFABRRRQAVzu mavfX.XjbWd Lrn kiN rYxClyR7Y8MTICTk57bf 
TvXRVy/2K80jxtqGqpZy3dnqNvqGEqXlePISUlaBB6juKANCre5hvC19XSBulhaWnwioSu3aCm41 
mz2/COAAkhn8YWINn2sqNal NUtw..6JgwKIApBOMgh127VV1rCHR1 jQtbMCCC6vnieGGVhyse35X 
14G7aR7AppOCOLUfF+mapLo9laCKMU8UoleMIXYWAFY5HynmgDb0G7N9ottcNewXz0Dni4gTYkh 
BIyBk46Y69gyNf8AEU*J+LNJs5Lm3h0+6hnIneVeU8sAjDZ759Kse8bC60vwhY2d9AOFxDvDoxBx 
1215BI6EVm+KvDpliwAX6Kbrl7d6XDBcR3LNtvepkUBcDOc5HUdICAN3TJdTubi4urverDZMf8AR7do 
8Shcfec54yei4y8154DbfxVot3PbmvajBJJcMyFtAE4ZhnK56Z4PFIXIszwymt6LeT6Pfv.23um41/8A 
HIqDMu8pj7jjOSRODY5xWRa6FqkXlinFtWrCUT22Va5BL8s)00+70.3eGHA5oA7E67pviuxbG7J80 
yeR32+ZiOzcl03Y7ZAlw6a139ma7JEvmiDvtEhGQhboGazmual HTdZupCTpEoNvrcd2E12iSKSE 
SA7wNwLORyS3eJVtN1g8+0D+yJO0OsRXSLbvEkUsSyKd/wB4FpCBzuJCgDgrzxVothLPFdahDHJb 
sqzKc5J31313ccD36V1t7u8RJZVvicobTzRaBP3n3seZuzibyBJHXvX0X+kajPL42ZIKOhvEtpWkcV 
ryv7xhCyEde0T3q1pWm30PizT7qW1kS3j0VbV3JX5ZdfittxnPQHnpaB 1 IZI5r1pZa 5Y6VNu8•9Vz 
GwHyggMgE9iQGx67TU2mai2o28sj2s1sOaxFJMEnacZBBIINcvrHh/UtXOm9v45J4NS84XNrbFI 
zselluhuSPIHPP8AG1AHW317HYVVIck8pX5FLBSwUtgZwM96h0vVoNUO2zuOUNlbpcLE7DeqsM8j8 
a52/111 S41 Nb2bSpZobvSzbeC)HQm2mJJYEE4IYEDcMkHrUMfh3U4U8MT2kSwalZW6WVOGYG-CisgV 
+121KsqsPp70AdoirlgeNgynkMpyDTqp2JMTS2aVVbwW9qESFyV2yDb/CAcJHTnFXKACiiigA0000A 
KKKKACiligA0000AKKKICACiiigA0000PXKKKACIIIgA0000AKKKICACHIgAqMzRBtpkONONWGakr 
h 1 OVQ8a643kwJEZDRy09qT5gVfn2Oeh9xnmgDuKOIcAgEgE9K84g17xDJaBaciOfballxsc7HaZ 
Omx8uDhAreg6014mpliV1 Ell fNNb6rIOUrW+4RFUZGCM24LHHpketAHoRIAJJwB3NME8R6Slf8A 
gQr0OXVE1Swihuatn2WKS5isJIALK1wRiqGG020a4c0t9V0+9MVJZIlLeeXTY3CctbXHzh8+kRI 
Hv8ANC)B6UJY260pawafXAXULxaulrBaEQWmsW3kFLYr8ggwSWA5APy7u2AKIcttal+eytZJbiWN5 
7uKKZI2p7K1sCjeYuWGCAwXDYx7nNAHdEgDJOBR1rz+41)0ASOPyb2CZxdaCbdjS3IKTeU2dylci3t 
gDB4PG0clag 1 bWRoMV2i3Aure5WK4smJAUo3yLsYrIgCUbPU4YHHQAHbMwUEsQA0pNIXULuLAL6k 
8VISXMc+h38DyNcy2sTQ3BaEle+wEiLjnOR045(gm02DCRN006eC6ksNOvrVVVV2Zo2JmidlbDDGf3 
a+Ypz7elAHqaISPIlvtOOKWuD0q61G3kQGelZ9SuN8kdI8nkq408/KdzMOF9SxPanX2s63Bpt7PHN 
dyTG7nIt4OsuFCK5jz8pJDYXS3B6ZGc0AdySFGScD1NJuUEDlyenvXCazqFfq+ga5bzR3KyC2k8u 
1VV0YrIll:NY2VsddxPHXPGBjNXLXUbz+21_RUNFBezxIWPDeV5G5WBCMNIcirOoA69nVB12VQf 
U4oVickKykjrg9K5fxly6t4VtilbFRIZrq21gd7dpAo8xTuKYzgLkkccZEZ1reXVnpkFvaW8liciDa 
IltSIFuZPNzu3TIOcXDKeCD26Y4xCIB3dFcHaeJdaklOgzQ3e6SGP7Un2NguWjkyFbindvVBgkYzjnO 
RHB4g 1 y4lCaJdxEzHEJ2XzlDbbxkFcD96Cv6ZPBoA78MCSARkdRSLIJ5CsrY64PSuVOLUtUuZ7mb 
7FGEtalvauyylbf5IhNdt.lbaccHpmovD13Dpdtrqtb)CAniudVkaJUtmzIpVAG4GM7uc460AORXC 
WWs69eafLPD9sYxTwnYl sEke0SMBsAqBIJDnvgKRk9a29Hn 1 w+H7m4vo92opGyRwsAFaFtAVLAJHD 
uCR7EUAb7MEUsxAA5JPakEIFtodd3pnmvP7y81PVbW2JuGuXtWuLF3P2baysWJmgduCq4U8Jj0C 
TUIOSJKIctrbtLOdSuo18625EapJ5COMVUnaAemGAFKAO+oriJdd 1 d9NtJrea5QXJ2yyy6cxNtLs 
HyFAMkF88446Z5zWxpWoahN4hu7a6WCMLHuRITain5OVORkHOSMEgjOxCavOUUUAFFFFABRRRQAU 
UUUAFFFFABRRROAUUUUAUG 1 aJXZfs94SDJIMISf2xF/z7Xv8A4Dv/AlVforPINN4A7rsUPTY 
1/59r3Avlib/Cj+21v+fa9MAAdv8KvOlZY2keNXUumNygampkUuWWN+A7rsUv7Yd59r3JAMB3 
NeAKP711hvaa9/8B3Mq+SFUljgD14SqRVVVODIwZINGOQcginylP5vwC67FAarArMwtbsM3U/Zmy 
fOpf7Yd59r3AvAB2/wq/TFnieZ4VIQyxgFODDcoOcEjtnB/KjlqtegF12Kf9sRM*17/4MAIR 
/bEX/PteM0003+FXJp4rdN88qRpkLudg8knAHPqaFnieZ4VIRpYwC6BhuUHORttnIEVIGAP5vveC 
67FP•21v•fa9JviDAMACcd7uyubiCeaxunItyVVIY27JACEJB149K05Zo4ELzSLGgecomKbBcveXI 
YwTFtyhThtjA4Pvinyl P5w4C67FNdVgTdttlyablk4tm5P5U7+21v+fa9/8B3./AMKvOUctT+b8Auux 
CAIL/n2vf8AwHfMAaftiUAJ9r3AvHf/Cr9FHLUMVALrsUP7Yd59r3MHb/CkOrvekEG2vCD2 
+24.111U76nYxuUkvbdGUkFIMUEEdeiarCsHUMpBUJIIPBpctT+b8AuuxQXVoUUKtreAAYAFs3H6Uv 
9sRM+17hvCA7f4VciiniuFLOyploYqSjAgEcEalveac7pGMmUZAyTpcnAIVVpqfzfgF12KP9sRfIl 
+17/A0A7MCFH9sFttB+17/4DWW+mefF9oEHmp5xX15e4btucZxl xnvT5anB34BddinibEYJNe 
/wDgO/BAhRJbEX/PteMA7f4Vfoo5an834BdditdbEX/AD7Xv/gO3+FH9sRf8+17/wCA7f4VcM0a 
IgOIAoNzAs0B6mnipclOSozxzxuqcsVcED6OctT+b8AuuxVitiUn2vf8AwHIVAPailiLJAJ9r3Avli 
b/Crb3MEcHnPNGsX98sAv508soAJYAHocOuWp/N•100CYoi2xFh7Xv8A4DWAIUMFiz7XvigOi 
+FX6KfLU/m/AtssUP7YdwCfa9/8B3/woitiLin2vf8AwW/AAWRRyl P5w.C67FD+21v+fa9/8A 
AcIMP7Y1/59r3AvlibiCr9FLIqfzfgF12KH9sFtf8•17/A0A7NeCFH9sRf8+17/4DMV+InylP5v 
wC67FD+21v8An2vIIMMKPTA/59r3/AMB3MAKvOUctT+b8AuuxQML/n2vfMAHUCrFreJd 
hiccybf+elcZTPOzU9LTSmnqAvE7BRRFtVICIiigA0000AK53Stg8ca/t2gmelzjualM/zH6VOVZI8 
RWJuvs+2483YJNvkNwhbaG6dMj+tABrOvmQR6dGgyS3pKGMN3Rjl*e3HH41 heH9TGkeGNROMpZ 
NOCONJEWJ+dzD96LbxydpaUGuqvL6CwWFrgsBNMkKYUn5m0B41WMUAcVV2p6pHoVgZNSK311qMUc4 
RUf7Okhz5YOMEquMt657cVaudS1GriPEEVrm7ns9OhltOMa7pJMSZzgDJ01ePtpal38R6VHbvMb 
tfLQKSQrHlYkAqAPAsCQeRnpUZ8V6MtOcNfisMOhiR2RgN2QDnI+XkgZOIROAc5qN+2o•ELI4+3/ 
AG23e6tGlJgKFP3se5ST10QT046dq6GxvJZPF2q2j0DDFb27oNoBBYybuep6L16Z961Lq6Is4fNn 
YhQdKpYkewHJ/Cks7y3v7SK6tJVIglXcjrOloAxNZzF4s0e4uwf7OSOZQxe5HcHbsZvT5d4BPc+ 
9M VUY9Ktliv9NRB5t1CI9cRoW2R9C5x1 wiNDPOAfatdOOMulvnctOXmeUGUEh3zjauPvHPHGarXHi 
nR7TyRLeKBIGuhVGZdp0AcgEDPvC1BkS6hf8A/EjgGqsyXclwJbh1FlaugjZkIDA4xheeipzU0n6le 
X9z4Ru7qeUNdWUrTKvyo8u2MJI6A/e4+tc1K2t6erTK11GvklEUITI<ABSA3PQ4JA00hOKR9c0+NGZ5 
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9pSTy2QgweNt3Y24z935unTmgDI9M8CiajeaHgF7JeFLgCykaW1Ntg2065xyfyxznGa6fQDPJottN 
dXT3Ms0ayl2VVxuUHAAA4H51.lia9gbm0AXMbSSBSgByDuBK89MIcAkeuKuE7QTgnHYUActrUUCeOP 
DaCNAGF4WGIalkXr9efrSQardN4gm03zxaC2n0Q2v2csJ7cxj5geg+YnnPG3G0a2901g11WGCaOW 
ZoZvANJOATBTOPT8av0Acz4Zmmi0m+a0t/tDiveBgXtybwnBmY5yrw/Ok8VW03ICCXSbUASxweeze 
bs8gX/Ikc40cMC2PYVO9UJNb06KWNOS6ONEG39cDaAWGehIBBIHNAHPxaggGo6VoWg2gl2zsbagt 
IQUIwK7umCIFkH5HNaQuJ4/GEGntNviOms7MUXcXDgM7sehPHT2gVfFmjNaT3IvP3UBAkJIcFcgk 
fLp4BPA7VpLeW7WS3aSo1uyCFtZFOOselccEeuaAMPRNQu7ewuptdnkUacOkMsroAswDZEuA0mwr07 
59tUrgWVtOmIsdskpiZofFtnudfraim2l7aavayNbyCWIPAOTgggOw4KkHBBSjSPgdIAtxunRUtR++ 
P8MIHOnogIFIHWgDUC8TyJDpt4kV9bXFItzdSthd0Jyw3I—InrIcknB6bSOmICPpOUWnG8srSG3tbJ 
VIGmSKIlDbxuFBIA6ZG4+xrpn1zTooRK1yoUlwRt04FPv5XGRjvnpUb+JdJSIWya7Xz2lUAKxUkj 
l+bG3pz1oA59pdOtLDU5dVVit5LSXUZBYpcDMIZROTjpt3eYciXHWpJ4bW28JeH4be4+OvnvXlokcz 
fxSZFBYZ7cH8K2b)CxTo93vFvd52bcgxup+Y7VwCBnJ4GKInxXo1ogNPegK6IgRG7YAJBzgccgMH 
Q0AbFFIORSOAFFFFABRRROAUUUUAFFFFABRRRQAUUUUAFFFFABRRROAVz8trdt4OuLial1RtLEKT 
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