From: "Barrct, Paut 5" - -

To: "jeevacationizgmail.com <jeevacationiz! gmail.com:>
Subject: Re: To Do - BALTA 02-3 B1 o 35516 (11.64% vield / 6.71 durn)
Dyvate: Thu, 19 Apr 2012 Oik349:52 +0000

It traded away. Will continue to look for similar paper.
Paul
Paul Barrett, CFA

fanaging Director

Global Investment Opportunities Group

Jedorgan Private Bank

320 Park Avenue, 14th Floor, New York, NY 10022212-622-2770 (W)

I

MMNLS IDF 553441

From: Jeffray [mailto:jeevacation@gmail .com]

Sent: Wednesday, April 18, 2012 07:36 PM

To: Barrett, Paul 5

Subject: Re: To Do - BALTA 03-3 B1 @ $55-16 (11.64% yiald / 6.71 dum)
Ok

Sorry for all the typos Sent from my iPhone

On Apr 18, 2012, at 4:28 BM, "Barret, Paul 5 <] | - -

Hi leffrey
‘W should buy this Bond. Spending %770,000. Base case yield 11 64%.

Paul

WEMBS 04-EE B is a Prirne 51 subordinate bond backed by 97 manth seasoned 51 hybrids.

HIGHLIGHTS
- 70T FICO
HPI Updated LTV = 64%
8% of the borrowers have not missed a payment in the past 2 years
104 months seasoned

BALTA 2003-3 B1 Offered & 55-16

BOND DESCRIPTION Frapay Rabe 3ACPR 5 CPR T CFR

Cusips OTIEEHCMT Doataul Rate 1.5ramp 24 55 ramp 12 3 COR 1.5 ramnp 24 4 4 rarp 12 2 COR 1.5 rarmp 24 4 4 ramp 12 1.5 COR

Criginal Facs: 4500000 Doastaul Feranrily &3 ramp 24 50 S0 ramp 36 45 45 ramp 24 40

Curmnl Faos 1,300 744

B Typss Saaaoned Al-A Subs Stress Caso Base Casa Reoowery Case |

Ralings {S&P/MoodysiFilchy AAAT - 2367 11544 12725

Curranl Cowgan; 0T A6 ] 0E0

el {# Basa Case T1.E644% 4.58 671 14

Wal i) Base Case 1228 B.73 1228 1025

Principal Wirkdow i Base Case May12 1o Sep3d Principal Window May12 jo Marz1 May12 b Sepdd May12 o Sepdd

Whiteckmn 5 S15% Principal Wriladown T5.A40% EREL 000

Curment Cred i Enhanosment: SR Tolal Collat Loss 1.68% 1.19% [ph=e )

B0+ Delinguaniss 1025 Terlal Licadation 25.51% 1T41% 1344%

G+ Dalinquenoy Coverage 083

HISTORICAL PERFORMANCE

WNDERLYING COLLATERAL DESCRIPTION 1 MOE IW05 & W05

Avarage Loan Balanos (5,000s) 3 CPR 016 350 624

Momngage Type Egasoned AL-A Hybrids COR 0.oo 000 0.3

Whd g Momgage Coupon A.449% EENV P, HA ar.s

Wid A FICOD Scons T

Wid fug Orig Lasn-lo-Walue 65 65%

HP A LT Bl 4%

Waghiesd Bvg Laan Sges [T

Dwaner Oooupled 503

Top 1 Gaa Cancaniratian O 315

Top 2 Gasd Canganialian GA 2T

EFTA00660326



Top 3 Geo Conpentrabion FL 1%
i

Alwaya Curmenl (24 mos)

* A0 brvestmienes are sehjoc o ek, moluding possible koes of principal

*invesiment idea may noi ke suiiable for ol mvesiors
*This mewame m oo prodet of sales ssid cradim s = ool @ reszanch sepon
=Non-Agomcy bands may have limiied bgquides and chenes should be aware thai ke secondary markes for morigage-backed secunmes has experienced penods of illigesdity and may do = in the fuiure. Tquidey means that ther may noi be any perchasers for yoer class of
cemificaes. Allhouigh sy cliss of canificates may experience illiqaidity, it is sore lkely hat claes
*Hagh Yield Mon-Agency bords are speulative on-myvestment grade bonds that have bagher

risk of defirel or other adverse credit evenis which am appropriaie for high risk imvesors only.

whE )| OFFERS AHE SUIBMECT
and review o

US Onshore Clevts — Biue Sky (LS. Stote Secwnities Low): Please confirm Blue Sy effgibifity before soficiting to o US Onshaore ciient by entering the CUSIP lato the web tood locoted ot bineyescmovl.omer,
sep if yowr client’s stote of residence s lsted, (f pow recedve ‘W0 SECURITY FOLINDY, ‘WO STATES FOUWD' or the security DOES NOT HAVE A CUSIP or is not LiSD-denominated, then pleose contoct your 56 ar lors! complioece officer and provide the requested

secuvity and cient information. Fleose node thot o suitabiity rewew and other pre-trode procedures must shif be folfowed.

This email 15 confidential and subject to important disclaimers and conditions ncluding on offers for the purchase or sale of securities, accuracy and completeness of mformation, viruses,
Cwwew ] porzan. comy pages’ disclosures email.

confidentiality, legal privilege, and legal entity disclaimers, available at hitp

EFTA00660327



