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L+ Todays News Headlines

Offset Program Bureau holds event in Washington toe discuss new policy and engage
with business executives from U.5. companles

posted on 07 /112010

waeshingtan, [l - Under the patronage of vousef Al Otaiba, D

UAE Ambassadar ta the USA, the UAE Embadsy hosted a a

presantation, discussion, and dinner with a gelagaticn fram tha

Offset Program Bureau (DPB} af the United Srab Emirates

{LAE], led by Salf Al Hajerl, the CED, Execubives from US

cormpanies with current and patential offset obligations in the

UAE and who have interests in defence contracting, technology

transfer, and training cpportunities in the UAE atterded the

meeting,

Ampassasor Al Otalba, and Commercial Counselkar Saud Al

Nowals walcomed the group and provided opening ramarks., In

hi rernarks Al Otaibe stabed: "Since its astablishment in 1992, the UAE Offsat Program has been
cantributing vehermently in genarating huge econamic and commeérdial value far the UAE and Saveral
successful and unique joint projects - mostly with US companies - had been set up under the umbralla
af the UAE Offset Program™,

Al Hajeri then addressed the audience and emphasised the new policy's facus on flexibility, ease of
profect iImplementation and mare Invelvement by defance contractars in the UAE,

*IF I was ssked to identify the single mast important characteristic of the new policy, 1 would say
withouwt hesitation its Aexibility,” said A&l Hajeri.

“Under tha mew palicy,” he continued, “the defance cantractars have mare fAexibility in selacting the
right mix of credit contribution with the adoption of a hyibrid input and output madel that enables
dafence contractors to utilise thair existing strength and inftial contributions,” This past June, the OFB
announced In Paris an overhaul in its policy, invalving mare contribution by defence contractors to the
darmestic acanomy with the aim of supparting Sustainable growth.

Al Hajeri slso rmentioned theat the offset palicy was sligned with the gavernmeant's long-term aconomic
vigian and "ambitious strategic” plans for compgrehensive and sustainable economic and Social
davalopmant that entalls “more focused efforts towards diversifiad and knowledge-drivan acanomy,
industrial partnerships, capacity bullding, technology and knowledoe transfer and creation of jobs for
the LAE citizens®,

He also praised the growing cooperation betwesn the United States and the United Arab Emirates in all
darmeing, "I believe we have 8 histarie apportunity to promate snd brasden our strategic partnarship by
accelerating aur commerdal cooperation, jaint investrments and exchange of technology, expertise and
pest practices,” The delegation presented an ovarview of the new policy and followed the presentations
by a detailed '&'A panel discussion. The panel clarfied various issues and concemns as well as
highlightad their intent bo foous on and Invest In skilled and dedicated people, leading-edge sclence and
technology and, above all, & healthy, sustainable, and afficient industrial base, capable af delivering the
natianal goals.

The OPE delegation also vigited the Association af the United States drmy's (AUSA) Annual Meeting &'
Exposition.

This wislk to tha LS comas aftar the National Defence Industrial Association (NIA) and the US-UAE
Business Councll's "Aerpspace ‘B Defence Trade Mission to the UAE,” which was supported by tha UAE
Embassy Trade '&' Commarcial Office and the US Embassy's Commardal Sarvice in Abu habl took
place earier this month. The trade mission's pragram included briefings and site visits with various
stakehalders in the UAE. B Emirates Mews Agency, WA
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