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I gave the team some guidance with regards to the components of a proposal we could make to you. These came 
directly from the discussion we had at your house. I did not give them specific guidance around magnitudes or 
anything else, only that I wished to invoke the doctrine of fairness under the circumstances recognizing your 
displeasure notwithstanding the long-standing nature of the existing arrangements. The attached is what they 
delivered to me without edits. Have a look and then let's chat later today. I know you know how I feel about this 
and very much want you to feel as good as possible about the whole thing. 

Best, me. 

This message, and any attachments hereto, is confidential and intended exclusively for the use of the individual 
or entity to whom it is addressed. This communication may contain information that is confidential, proprietary, 
privileged, subject to a confidentiality and/or non-disclosure agreement, or otherwise exempt or protected from 
disclosure (either by contract or under applicable law). If you are not the intended recipient, you are hereby 
notified that printing, retaining, reproducing, copying, disclosing, disseminating or using this message or any 
information contained herein (including any reliance thereon) is strictly prohibited. If you have received this 
message in error, please contact the sender immediately and destroy the message (including any attachments) 
and any copies in their entirety, whether in electronic or hard copy format. Nothing contained in this e-mail shall 
be considered a legally binding agreement, amendment or modification of any agreement with Island Capital 
Group LLC or any of its affiliates, each of which requires a fully executed agreement to be received by Island 
Capital Group LLC or such affiliate. 
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