From: Jes Staley < -
To: Jeffrey Epstein <jeevacation(@gmail.com=
Subject: Re:
Date: Sun, 20 Jan 2013 02:44:47 +0000

[s the idea to securitize the future payments of companies that buy advertising, or 1s to securitize future
purchases by consumers that can be tied to an advertisement?

Sent from my 1Pad

On Jan 19, 2013, at 9:33 PM, "Jeffrey Epstein" <jeevacation(@ gmail.com> wrote:

palm bachg

On Sat, Jan 19, 2013 at 8:44 PM, Jes Staley <[ GTcTzENENENGNGEEEEEEE - o'

Where are you?
Sent from my iPad

This e-mail is intended only for the person or entity to which it 15 addressed and may contain confidential
and/or privileged material. Any review, retransmission, dissemination or other use of, or taking of any action
in reliance upon, the information in this e-mail by persons or entities other than the intended recipient is
prohibited and may be unlawful. If you received this in error, please contact the sender and delete the
material from any computer.

This communication is for informational purposes only. It is not intended as and does not constitute an offer
or solicitation for the purchase or sale of any financial instrument or as an official confirmation of any
transaction. All market prices, data and other information are not warranted as to completeness or accuracy
and are subject to change without notice. Any expected returns are provided for illustrative purposes only and
are not intended to serve as, and must not be relied upon by any prospective investor as, a guaranty, an
assurance, a prediction of a definitive statement of fact or a probability. Investment in funds managed by
BlueMountain carries certain risks, including the risk of loss of principal. Unless indicated otherwise,
performance results are presented net of fees and expenses. Certain market and economic events having an
impact on performance may not repeat themselves. Any comments or statements made herein do not
necessarily reflect those of BlueMountain Capital Management, LLC or its affiliates. PAST
PERFORMANCE 1S NOT NECESSARILY INDICATIVE OF FUTURE RESULTS AND NO
REPRESENTATION IS MADE THAT RESULTS SIMILAR TO THOSE SHOWN CAN BE ACHIEVED.
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The information contained in this communication is
confidential. may be attorney-client privileged, may
constitute inside information, and is intended only for
the use of the addressee. It 15 the property of

Jeffrey Epstein

Unauthorized use. disclosure or copying of this
communication or any part thereof is strictly prohibited
and may be unlawful. If you have received this
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communication in error, please notify us immediately by
return e-mail or by e-mail to jeevacation(@ gmail.com, and
destroy this communication and all copies thereof,
including all attachments. copyright -all rights reserved

This e-mail is intendad anly for the person or entity o which it is addressed and may contain confidential andior privileged material. Any review, retransmission,
dissemination or other use of, or taking of any action in reliance upon, the information in this e-mail by persons or antities other than the intendad recipient is
prohibited and may be unlawful. If you recaived this in armor, pleass contact the sender and dalate tha matarial from any computar.

This communication is for informational purposes only. It is not intended as and does not constitute an offer or solicitation for the purchase or sala of any financial
instrument or as an official confirmation of any transaction. All market prices, data and other infarmation are not warranted as to completenass or accuracy and are
subject to change without notice. Any expected returns are provided for illustrative purposes only and ara not intended to serve as, and must not be relied upon by
any praspective investar as, a guaranty, an assurance, a prediction of a dafinitive statement of fact or a probability. Investment in funds managed by BluehMountain
carries cerfain risks, including the risk of loss of principal. Unless indicated otherwisa, performance results are presented net of fess and expenses. Certain market
and economic avents having an impact on parfformanca may not repeat themselvas_. Any comments or staterments made herain do not necassarily reflect those of
BluehMountain Capital Management, LLC or its affiliates. PAST PERFORMAMCE |15 NOT NECESSARILY INDICATIVE OF FUTURE RESULTS AND MO
REPRESENTATION IS MADE THAT RESULTS SIMILAR TO THOSE SHOWM CAN BE ACHIEVED.
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