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Eagles View Capital Management LLC July 2014 Performance
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Aug 10, 2014

Another Data Point For Lack of Correlation

Click here to view our most recently updated tearsheet

Dear Partners/Friends,

Eagle's View Capital Partners, L.P. 15 estimated at +0.12% for the month of July with
YTD estimated at +7.72% net of all fees and expenses.

Eagle's View Offshore Fund, Ltd. Class G 15 estimated at +0.40% for July with YTD

2014 performance estimated at +7.07% net of all fees and expenses.

Eagle's View Offshore Fund, Ltd. Class B ("High Alpha") is estimated at +0.24% for
July with YTD (Inception April '14-July '14) estimated at +3.43% net of all fees and
expenses. This Share Class seeks to generate substantially higher returns through a more
concentrated portfolio of some of our historically higher return opportunities. Investors
in this Class should have a willingness to accept increased volatility and risk in
exchange for the potential for higher returns.

July provided us another opportunity to showease our assertion that the return stream of
our product offerings operate outside the purview of the direction of mainstream asset
price movements. We are pleased that we were able to provide investors with a truly
uncorrelated source of alpha. Although markets have generally been strong for the past
few years, we are adding data points that assist us in providing evidence to support the
message we have articulated to our investor base- that Eagle's View seeks to provide an
uncorrelated source of return. Eagle's View Capital Partners, L.P. was profitable in July,
2014, Jan., 2014, Aug., 2013, June 2013, and May, 2012 all of which were negative
months for the S&P 500.

We do not want to leave investors with the notion that our Funds are counter-correlated
to mainstream markets, nor do we want investors to believe that we can never have a
losing month during a down period for the S&P 500. We have and likely will in the

EFTA00693944



future. That said, we want to reinforce the notion that we seek to avoid investing in
strategies that have correlation to the direction of mainstream markets (for better or for
worse), so, we believe that our return stream truly performsin a world of its own. We
believe, a truly uncorrelated source of alpha should be highly coveted by investors to
provide true diversification in a world where uncorrelated sources of alpha are as rare as
a white elephant. We wouldn't be bothering to offer our products if we felt that they
were yet another "me too" offering. We truly believe we have a highly unique and
desirable offering that is additive to any investor's portfolio.

Eagle's View Capital Partners, L.P. currently has 22 underlying constituent Fund
investments encompassing 17 diversified underlying strategies. Our goal 15 to combine a
highly diversified series of positive expectancy investments that are both internally
uncorrelated to each other and externally uncorrelated to the broader mainstream
markets. We do not seek toinvest with Managers who make market bets and we do not
invest in illiquid strategies or strategies where we believe the underlying instruments
can become illiquid under less-favorable market conditions. We are in the business of
seeking to invest with strategies and Managers who attempt to capitalize upon structural
inefficiencies in the market. One aspect of our job is to seek to stay ahead of the curve in
terms of divesting from strategies that no longer have a robust 'edge’ as well as investing
in opportunities where inefficiencies are more rife. We actively manage and seek to
optimize the portfolio on a risk/adjusted basis based upon the changing landscape for
market inefficiencies such that our offerings provide a smooth and steady return profile.

We believe our unique approach has thus far succeeded and continues to pay dividends
for our investors. July was a particularly challenging month for hedge funds as well as
mainstream asset classes. Our Funds felt no stress at any time during the month. It is not
our goal to benchmark against mainstream markets or other Fund of Funds given our
highly differentiated approach. That said, we note that Eagle's View Capital Partners,
L.P. 15 estimated at +7.72% YTD through July while the average Fund of Funds 1s
estimated at +1.53% Y TD according to the HFR indices for July. Even the venerable
S&P 500 index is roughly +4.50% YTD. We cite this simply because we want to
highlight our lack of correlation against more traditional investments for better or for
worse.

Our goal 15 simply to produce the most favorable risk/adjusted absolute returns for our
investors in the context of our mandate and the opportunity set that the markets provide
for us. Eagle's View Capital Partners, L.P. has an annualized volatility of 2.66% with a
Sharpe Ratio of 2.81 since inception. These are statistics we are quite proud of and
continue to work hard each day to maintain and enhance our risk/adjusted return profile.

Eagle's View is in the business of seeking to capitalize upon market inefliciencies and
make positive expectancy investments. It 15 our view that structural and general market
inefficiencies tend to be more pronounced during more normalized and higher volatility
regimes.

We do very little thinking about the overall direction or macro view of markets. We do
not seek to invest with Managers who attempt to predict the course of the global macro-
economic landscape as we do not believe anyone has an advantage in doing so. We
simply do not attempt what we feel 1s a losing battle.

We are accepting new clients within our Fund of Funds products as well as within our
Advisory business. Please contact me with further interest in our products/services.
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Disclaimer: Past performance is not indicative of future results. This newsletter is provided for
informational uses only and should not be used or considered an offer to sell, buy or subscribe
for securities, or other financial instruments. Prospective investors may not construe the
contents of this newsletter or any prior or subsequent communication from us, as legal, tax or
investment advice. Each prospective investor should consult his/her personal Counsel,
Accountant, and other Advisors as to the legal, tax, economic and other consequences of hedge
fund investing and the suitability of such investing for him/her. Further, the contents of this
newsletter should not be relied upon in substitution of the exercise of independent judgment.
The information contained herein has been obtained from sources generally deemed by us to be
reliable, however, all or portions of such information may be uniquely within the knowledge of
parties which are unaffiliated with us or our affiliates and, therefore, may not be amenable to
independent investigation or confirmation. In such cases, we have not undertaken to
independently investigate or confirm the accuracy or adeguacy of such information, but we have
no reason to believe that such information was not accurate and adequate, to the best of our
knowledge, when given. The index comparisons herein are provided for informational purposes
only and should not be used as the basis for making an investment decision. There are
significant differences between client accounts and the indices referenced including, but not
limited to, risk profile, liquidity, volatility and asset composition. Funds included in the HFRI
Monthly Indices must report monthly returns; report net of all fees returns; report assets in US
Dollars, and have at least $50 million under management or have been actively trading for at
least twelve {12) months. Fund of Funds invest with multiple managers through funds or
managed accounts. The strategy designs a diversified portfolio of managers with the objective of
significantly lowering the risk (volatility) of investing with an individual manager. The Fund of
Funds manager has discretion in choosing which strategies to invest in for the portfolio. A
manager may allocate funds to numerous managers within a single strategy, or with numerous
managers in multiple strategies. The minimum investrment in a Fund of Funds may be lower than
an investment in an individual hedge fund or managed account. The investor has the advantage
of diversification among managers and styles with significantly less capital than investing with
separate managers. PLEASE NOTE: The HFRI Fund of Funds Index is not included in the HFRI
Fund Weighted Composite Index. It is important to note that investing in hedge funds involves
risks. Please reguest and read the Private Placement Memorandum for a complete description
of the risks of hedge fund investing. Hedge fund investing may involve, in addition to others, the
following risks: the vehicles often engage in leveraging and other speculative investments which
may increase the risk of investment loss; they can be highly illiquid; hedge funds are not
required to provide periodic pricing or valuation information to investors; they may involve
complex tax structures and thus delays in distributing important tax information may ocecur;
hedge funds are not subject to the same regulatory requirements as mutual funds and they
often charge high fees. Opinions contained in this Newsletter reflect the judgment as of the day
and time of the publication and are subject to change without notice. Eagle's View Capital
Management, LLC provides investment advisory services to clients other than the Funds, and
results between clients may differ materially. Eagle's View Capital Management, LLC believes
that such differences are attributable to different investment objectives and strategies between
clients. Past performance is not a guarantee of future results. If you are not the intended
recipient or have received this communication in error please notify the sender immediately and
destroy this communication. Any unauthorized copying, disclosure or distribution of the material
in this communication is strictly forbidden.

Kindest regards,

Meal Berger
President

Eailes View Capital Management LLC

Forward email

=
This email was sent to jeevacationi@gmail.com by _

Rapid removal with SafelUnsubscribe™ | Privacy Policy.

EFTA00693946



Eagles View Capital Management LLC | 135 East 57th St. | 23rd Floor | NMew York | NY | 10022

EFTA00693947



