CASH FLOW
JULY 7 2015
R JOSLIN

BFP

PLANE
BOAT

TAXES
MIAMI
ART LOAN
LEGAL
ART

BFP
BFP
BFP

FAMILY OFFICE (BFF)
COST SHARING

APO 1
APO 1
APO 2
APO 2

ASSUMPTIONS

APOLLO DISTRIBUTIONS BASED ONM JUNE ESTIMATES FROM APOLLO FINANCE
AUG 50.40 MOV 50.33 FEB'16 50.58

70 HOURS OF REIMBURSEMENT/ CHARTER FROM APOLLO

CHARTERS IN SUMMER AND DECEMBER TO MOSTLY DEFRAY OPERATING COS5TS
FROM JULY TO DEC

INCOME TAXES BASED ON JUNE APOLLO TAX ESTIMATES

ASSUME $500K OF FURNISHINGS JUL - DEC

GAGOSIAN OCT INSTALLMENT FUNDED BY BALANCE OF ART LOAN AVAILABLE

PLACEHOLDER OF 5750K FOR 2014 PW LEGAL

PRINTS ACQUISITION OF 535 MILLION NOT REFLECTED

KNOWLEDGE UNIVERSE SALE OF PROPCO IN DEC 2015 57 MILLION

KNOWLEDGE UNIVERSE - RELEASE OF LEGAL FEE ESCROW 51.8 MILLION DEC 2015
REPAYMENT OF PHAIDON GLOBAL LOANS BY DEC 2015 - $10.55 MILLION

MEW LABOR COSTS ARE GUESSTIMATE

TRUST COST 5HARE OF FAMILY OFFICE NOT REFLECTED

APO 1TO REPLAY BFP FOR PHAIDON BORROWING

APO 1 TO FUND DISTRIBUTION TO BEN OF 53.2 MILLION

ASSUME NO FURTHER FUNDING OF 5H MEADOW

FUNDS FUTURE PUBLISHING CO5TS
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SUMMARY OF CASH FLOW - BLACK FAMILY
ACTUAL JAN+MAY AND PROJECTED JUN - DEC

FY 2015
LN 25 2005
INFLOWS

DISTRIBUTION FROM BFP LP [INCL. APO)
MET DISTRIBUTION FROM GRATS

INFLOWS - INVESTMENTS
TIMBER
101 WARREM ST
AZ PROPERTY
K-12 INC
LOAN CASCADE - PARTIAL WITHDRAWL
KNOWLEDGE UNIVERSE - LIGUIDATION
REDEMPTION - APOLLOVIF
DISTRIB - APOLLO CO-INVESTORS VI
DISTRIE - 107 PORTFOLIO
DISTRIB - FCI |
DIVIDEMN DS/ INTEREST

INFLOWS - OTHER
ART LOAN

MISE

TOTAL INFLOWS

OUTFLOWS - INVESTMENT
CAPITAL CALL - FCI I

CAPITAL CALL - COF CO-INVEST 1
CAPITAL CALL - ATHENE

CAPITAL CALL -CURATION MEDIA
INVESTRENT - ARCADIA BEACON 11
ARTSPACE

PHAIDOM BFRESS

REGAM ARTS

MISC

OUTFLOWS - PERSONAL
PERSOMAL - LEISURE ET AL
RESIDENTIAL+LABOR
WS DISBURSEMENTS
ART & COLLECTIBLES
TOWNHOUSE - CONSTRUCTION
5H MEADOW - CONSTRUCTION & EXP
MLAMIT FROPERTY
BOAT
PLAME
FAMILY OFFICE
BOFA - ART LOAN INTEREST
ART EXPENSE - CONSULTANTS/ INSURANCE
LEGAL & ACCOUNTING
CHARITY

IRS-2014

IRE-2015

NYES CAY 1A TAX-2014

NY5S CAJ 1A TAX-2015

LISE TAx

ADVISORY/ TRUSTEE FEE

MISC
TOTAL OUTFLOWS

MET IM {OUT) BEFORE INTRA-FAMILY
INTRA FAMILY LOANS - DRE/ PUBLISHING

INTRA FAMILY LOANS - BFP/ PHAIDON GLOBAL
INTRA-FAMILY TRANSFERS - AP NARROWS CLASS B
INTRA-FAMILY TRANSFERS - TRUST DISTRIE - DRE

INTRA-FAMILY TRAMSFERS - INT ON DEBT
INTRA-FAMILY TRANSFERS - REIMEB
CORP DISTRIE - DRB PROD

TRUST DISTRIB - BEN/ JOSH/ ALEX/ VICTORIA

TOTAL INTRA-FAMILY
MET IN {OUT)

CASH BALAMNCE - OPEN
CASH BALANCE - END

APO1
LDB BFP LP LD8 2011 LLC APO 2 LDB 2014 LLC GRATS TOTAL
MARROWS LBF HOLDINGS
15,574,199 [254,676) 15747696 14,707,208 130135273 204,909,700
153,308,781 - - - (153,308, 781) -
- 15,533,493 - 15,533,493
- - 4,061,810 4,061,810
1,410,497 - - 1,410,497
- 1,524,887 - 1,524,867
- 10,000,000 - 10,000,000
- 12,733,826 - 12,733,826
- 5 801,604 - 5,801,604
- 3,846,838 - 3,546,838
1,088,560 - - - 1,088,560
- - 1,760,525 - 1,760,525
- 633,473 622,633 - 7,077 1,263,183
a6, 000,000 - - - 96,000,000
7,506,205 2,318,540 1,138,503 503,199 - - 11,866,446
285,288,242 52,137 965 3,521,661 30,312,706 14,714,285  (14,173,508) 371,801,350
- [5,898,532) - - (5,B9E,532)
- (5,015,073) - - (5,015,073)
- (41, 600,000) - - (41,600,000
- (1,300,000 - - {1,300,000)
R - - [, Ca00, B0} [5,000,000)
- - - (2,481,556) - [2,481,556)
- - {1, 700,000} [340,000) - {2,040,000)
- - [4,650,000)  (2,150,000) - (6,800,000)
- [366,566) {612,866) - - (a79,432)
(6,041,341} - - - (6,041,341)
{5,212,968) - - - (5,212 966)
(3,700,524) - - - - [3,708,524)
(124,639,453} - [3,223,286) (3,157) - (127,865, 896)
(1,896,653) - [4,415,347) - - (6,312,000)
- - - (5, 760,000) - (5,760,000)
- - (8, 750,000) - (8,750,000)
(2,208,787} - - - [2,205,787)
(4,852,003) - - - (4,852,003)
- (5, 915,000) - - (5,915,000)
(7,476,3549) - - - - (7,476,3508)
(2,457,520} - [26£,172) [206,000) - (2,931,692)
{2,080,551) [20,000) [38,938) {33,070) [41,784) {2,224,383)
[22,574,804) - - - - (22,574,804)
(27,758,151} - - - (27,758,151)
(13,211,849) - - - [13,211,844)
(20,363,201} - - - (20,363,201)
(8,481, 7949) - - - - (8,481,799)
(2,964,278) - [3.930,023) [244,063) - (7,138,984)
[3,364,800) [1,592) - (59,119) - - [3,425,511)
(259,301,679) (60,116,762) (18,838,633) (20,026965)  (5,041,784) - [363,325,823)
25,986,563 (7,978,798) (15,316,972) 10,285,740 9,672,501  (14,173,508) 8,475,527
1,450,000 - {1,000,000) [451,000) (1,000
- 16,549,733 [16,549,733) - -
2,000,000 - [2,000,000) - -
10,000,000 - - (10,000,000 -
(27,325,266} 55900 25,776,658 (17,802} (1,510,510)
(3,233,550) - 4,233,550 - -
560,000 - - - 560,000
- - [3,200,000) {114,000} [3,314,000)
(16,548,816) 16,605,633 6,260,475  [10,582,802) - - [4,265,510)
9,437,747 B,626,836  (9,056,497) (297,062) 9,672,501 (14,173 ,508) 4,210,017
30,188,407 18,117,257 31,084,116 13,545 853 9,783,100 14,352,720 117,021,452
30,626,154 16,745,227 21,977,583 13,248,792 19,455,601 179,212 121,232,569
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SUMMARY OF CASH FLOW - BLACK FAMILY

ACTUAL JAM-JUN AND FRO JUL - DEC FY 2015 FY 2015 FY 2015 FY 2016 FY 2018 FY 2015 FY 2015 FY 2015 FY 2018 FY 2018 FY 205 FY 2015
FY 2015 JAN FEB MAR APRIL MAY JuN JULY ALG SEP ocT NOV DEC TOTAL
JUN 25 2015
INFLOWS
DISTRIEUTION FROM BFP LP (NG, APO) 79,745,361 26,873,570 30,509,065 . . 27,080,566 . . 30,595,065 . 204,908,738
INFLOWS - INVESTMENTS
TIMEER 16,694,938 (161,448 - - - - - - 15,533,453
101 WARREN ST 4061810 . - - - - - - 4,061,810
AZ PROPERATY 1,410,497 - - - - - - 1,410,487
K-12 ING - 557,630 - 987,237 - - - 1,524,867
LOAM CASCADE - PARTIAL WITHDRAWL 10,000,000 . - - - - - - 10,000,000
DISTRIE {LF} - WOLFENSCHN - 480,091 - - - - - - . 480,081
KNOWLEDGE LINIVERSE - LIQUIDATION - . 2,933, 898 - - - - - 8,500,000 12,733,826
RECEMPTION - APOLLD VIF - . E.AD1,604 - - - - - . 8,801 604
DISTRIB {LF} - 107 PORTFOLIO LP 450,196 20,3652 . - - - - - - 1,088,560
DISTRIE - APCLLD CO-IWESTCRAS VI - . 2,134 851 - 1712177 - - - - . 3,846,838
DISTRIE - FCI 02631 457,804 . - - - - - - 1,000,000 1,760,525
DIVIDENDS! INTEREST 270172 1,286 1,504 433,181 24 B0 363 266,267 - 265,516 - . 1,263,183
INFLOWS - OTHER
ART LOAN 2 000,000 5,001,000 . . 23,000,000 24,500,000 - - 24,500,000 - . 96,000,000
MISC 145,540 451,900 1,713,501 &11,160 476,802 732,004 205 541 £,8:32 360 4.6ES 50,165 4,885 4, BEE 11,386,355
TOTAL INFLOWS 41,654,008 85,000,101 2,692,261 30,522 660 64,364,801 16,045 554 1620045 42723208 46BS 24815681 30,604,630 9,504,855 271,801,308
OUTFLOWS - INVESTMENT
CAPITAL CALL - FCIII (192,674}  {1,526.919) . . {1,265 B2E) {642,913 - - 11,125,000} - (1,125,000 . {5,858,532)
CAPITAL CALL - COF CO-MVEST Il (284,674} . {50,237} [B98,721) - {008, E&23) [BE241E) {500,000 {EO0,O00) {500,000) 500,000 {500,000 {B.015,073)
CAPITAL CALL - ATHENE - . 141,600,000) - - - - . - - . (41,600,000}
CAPITAL CALL -CURATICH MEDIA - 50,000 - {325,000) [425,000) - . - - . {1,300,000)
INVESTMENT - ARCADLA BEACCN Il - . . {2,010,000) - - - 12,000,000 - - {980,000} (5,000,000}
ARTSPACE - {350,000 [900,000) 16, 55E) - [975,000) - . {260,000 - . {2,481 558)
PHAIDCM PRESS - . . {1,700,000) - - - 340,000 - {2,040,000)
REGAM ARTS - [1,750,000) . £2,900,000) - - (2,150,000) - - {E,800,000)
MISC {438,711} . (132,171} {160,550) - - {260,000 - - {070,432)
DUTFLOWS - PERSOMAL
PERSOMAL - LEISURE ET AL (538,203} (725,549 {487,979 [440,520) (757,000) {468,000) 40,00 {406,000 {4B1,000) {406, 000) £06,000) {481,000} {B,041,341)
RESIDENTIAL- LABCA (222,081} {4E5,812) {ATRAT) (602, B48) (B4, B04) (726,523 445 43E) {448 438 {196,435} (186, 438) (196, 438) {396 438 {5.212,968)
LS DISEURSEMENTS - . {B07,185) . - (1,002,380 - - (B0, 000} - - {900,000} {3,700,524)
ART & COLLECTIBLES (11,311,683  {7,257.606) [1,012.815) (5816385  (23.247,584) (43,970,822 - {6, 500,000) . 2B, 750,000 - . {127,865,596)
TOWNHOUSE - CONSTRUCTION . . . £1,000,000) . - {1 625,000) . (2,750,000} . - {87 000 {B,212,000)
SH MEADOW - CONSTRUCTION & EXP (700,000 12, 500,000) . - {2,500,000) - - . - - (80,000} {B.760,000)
KAAMI PFACPEATY - . : . - - 250,000 - . {250,000 - 8,250,000} {B,750,000)
BOAT {105,787} {105,000 {450,000 [105,000) {4045,000) {105,000] [155,000) {155,000 {155,000 {155,000) [155,000) {155,000 {2,205, 787)
PLAKE - {258,340 {o11,285) [420,144) (524,331) {171,034) 4 28,000) {428,000 {428,000} {4Z8,000) 428, 000) {428 000} {4,052,003)
FAMILY OFFICE {270,000 {531,000 {411,000 (611,000 {448,000) {548,000] 449,000 {540,000 {540,000} [557,000) [557,000) |BET 000) (5,915,000}
BOFA - ART LOAN INTEREST - . [1,701,084) . - {1,797,284) - - {1,962 938) - - 2,015,047} {7.476,358)
ART EXPEMSE - COMSULTANTS! INSURAMCE (176,420 {225,018 {145 06) (244 B21) {128,102) {B75,E610] {187 500 {101,383 {447 283} {168 603) (104,383 {101,383 {2,931 602)
LEGAL & ACCOUMTING - (472,082 {447 821) (48,341 {63,672) (2,558 {900,000 - {150,000} - - {150,000) (2,224, 303)
CHARITY {15,000} 25,000) {487 250) 38,500 (2,250,000) {198,054 {10,0a0) {10,000} 14,010,000} (10,000) (10,010,000 (4810000)  (22.574,504)
IRS-2014 21,000,000) . . (8,758,151} - - - - . - - (27,758,151}
IRS-2015 - [4,081,849) - {4,500,000) - - {4 650,000} - - (13,211, B4g)
MY S/ CA 1A TAX-2014 [15,470,000) [4,693,201) - - - - . - - (20,363,201}
MY S/ CA LA TAX-2015 - (2,606 709) - {2,800,000) - - 13,075,000} - - {BLAB1,T0)
USE TAX (8,756 (6,090,350) - {1,033, E678) - - . - - {7.138,964)
ADVISORY! TAUSTEE FEE - . . . - - - - . - - . -
MISC {245,472} {230,750) {704,758 (271,609 {139,332 (940, 144) 406, 26E) {135,772) {262,204} {26,782) {26, 7A2) {26 TED) {1L425,641)
TOTAL OUTFLOWS  [50.077,0B0)  (11,030.008)  (12,600.501)  (78,360,187)  (36.418,558)  (63.521,018)  (7.208,831)  [11,622,500)  (23,032.983) (32.266,103) (13,708,803)  (20,857.850)  (3B3.3250853)
MET IM {OUT) BEFORE INTRA-FAMILY (0,923,8685)  T73,200006  (10,0053310) (47 BAG5ZT) 27046241  [26.575484)  (5.606586) 32100633 (21020208 (7440422 16809027  (11,082.985) 8,475,422
LY LOANS - DRB/ PUBLISHING - [1,000,000) 909,000 - - - - - - {1,000}
CORP DISTAIE - DRE PROD 550,000 . . . - - - - . - - . 560,000
TRUST STRIE - BEN' JOSH 9,500} {B.500) {B,500) 9,E00) 9,500) (9500} (3.200,500 %,500) (9,500} (9,600) 2,500) {8,500) {3,314,000)
LY TRANSFERS - INT OM DEBT - : - - - (1,510,510 - - : - - - (1,510,510}
1A-FAMILY 550,500 (B.500)  [7,008,233) 6,902,231 [9,500) (1,520,010)  (3.208,500) (9,500} {9,500) [9,500) 12,500) {8,500) {4,265,510)
MET IM (OUT) (B,773,365)  T73,190.506  (17,014563)  (40,B57.284) 27006743 (2B005473) (8816086 32,001,733  (2REITTOE)  (7.449.927) 16809527 (11062485 4,200,922
END OF MONTH CASH 117,011,452 100,248,008 161447804 16443300  1ZAETETIT 151512480 123417006 114600820 146,602,083 122084955 116404331 132203860 13 331378

EXCLUDES DESCEMDANT'S TRUSTS
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LEON & DEBRA BLACK

PROJECTED CASH FLOW FY 2015 FY 2015 FY 2015 F¥ 2015 FY 2015 FY 2015 FY 2015 FY 2015 F¥ 2015 FY 2015 FY 2015 FY 2015 FY 2015 FY 2015

ACTUAL JAN - FJUN; PROJECTED JUL - DEC 2015 JAN1-15 JAN 16 - 31 APRIL 1-15 APRIL 16-30 TOTAL
PREPARED BY R JOSLIM JAN JAN FEE MAR APRIL APRIL MAY UM JuLy AUG SEP ocT NOW DEC MET INFLOW
JUN 26 2015

PAYMENT DATE: BFPf GRAT 1/0/2015 1/24/2015 2/27/3015 3/3/2015 4/15/2015 4/24/305 5/7/2015 63,2015 7/24/2015 B/2E,2015 9/3,/2015 10/24/2015 11/28/2015 12/3/2015

CBEPLBOSTRIB s de BEIBAZEL D BRI

. GRAT ANNUITY . T AmepOa p 3BEIDOOD s AR
" LOAN PROCEEDS - BOFA - ART : i :

4,427,230 """""""""25"4@-225?2?:2JJJJJZJJJJ..- s

sealgoo’ T M e 000 T EsL A

25574199 !

20,586,000 153,308,781 :

LT 18 . e , R R R i

 DISTRIE (TRUST) - DRS - APO 2 " 10,000,000 ° - : : : : : : : :

ISR (CORE] - DR - DR BRI CTIONS g T S0, 000
SALE - ARIZOMA PROPERTY : 1 1410437- : ; ; : i : : : 1 : i : 1410457
CDISTRIB [LP) - 107 PORTFOLIG LR W10 01t g g T e e pronmne R S S e R, 56D
~SALE-~ CLASS B INTEREST AR NARROWS LLC. zuuuumzum:m
SALE - Ui PROFIT ON NG OBTION EXERCISE 3/2014 * ; : 1895 ; : ; : i : : : ; : 555
" LOAN REPAYMENT - ARTSPACE - DRE

450,000

OTHER HEFUNDEJ RECEIPTS i 4,416 7 37,243 6,107 : 9,706 1324 7 84,605 33 E21 102, 0ES | 4,665 4,665 1 4,665 1 4,665 4,665 4,665 - 30E,256

TOTAL INFLOWS 19,033,042 30,547,741 5,418,002 46,731,402 1451,324  17.349851 23034821 70,020,424 5,645,665 5545227 22,393665 26,356,445 3.0BEES5 20,500,665 298,112,229

OUTLOWS
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;?954]: [1,896,653):
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€17 3N, LIBOR 10AYS1E5, 12/3018 {105,787y " {1os,obol
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: (162,000}

[258,144)"
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fasageo): .
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(2B, 750,000)

APO 1 INTEREST
" URi/siRi OPTION - PROFIT DISGORGEMENT TO APOLLD

:” LOAN REPAY - LDB 2014LLC {DUE 4/30/15]
"LEGAL B ACCOUNTING - CORRENT

© LEGAL & ACCOUNTING - PRIDRYEAR

U CHARITY

e

RS- INCOMEE GiFT-z0d T
 NYS/CAJIAINCOME TAX 2015

N'\'SJ E.ﬂu.l' 14 INCOME TAX-2014
" USE ET AL TA
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TR ””E.'i.Blé_.l3ll1:3I'Il TR ETENTRTRT i e
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IR
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IR R

St

' {20,363,301):
C.... (2380678

' MISC OUTFLOW 55a:| eSSt e, 1?3| 08 “iz,455)- 4,583 (87,757} 6, ?s1| 28, ?szl. :rszj {26,782 (26,7872 (26,7E3)- (852,565

TOTAL OUTFLOWS [21,456,164) [27,616,439) (2,130,084) 114,301,004] (23,964,421} [14,150,370) (27,B35,E16) (62,190,957] (3,312,353 |1,675,093) [24,264,745) (30,266,103) {11,516,103] (16,751,578] (288,431,369)

MET INjOUTIFLOWS (2,423,122 3,031,301 (3,712,002) 32,430,308 (22,513,097) 3,084,582 (4,800,994) 7,829,027 2,373,312 3,870,133 (1,871,080 (3,900658)  (7,547,248) 3,839,087 9,560,859

CASH BALAMNCE 27,308 712 30,340,013 26,627,921 59,058,230 35,545,132 33,629,714 34,828,720 42 65E,147 45,031,458 43401,592 47,030,512 43,120 B55 35,573,607 30,412,654
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LEON & DEBRA BLACK

PROJECTED CASH FLOW
ACTUAL JAN - JUN; PROJECTED JUL - DEC 2015
PREPARED BY R IOSLIN

PERSDNAL
TP - PERERONAL
TPS - CREDIT CARD

MIEC - M5 DISBURSEMENTS
PETTY CASH - LDB

DUES - GOLF ET AL

KEMICKS - FIFELD

MELAMNIE TRUSTEE FEE
AMEX - LDE

LDE - APOLLD REIMBLRSEMENT
GIFT - RELATIVE

SUPPORT - CHILDREN
SUPPORT - CHILDREN - RENT
AIPAC - LOBEYING

501 {C){4)f POLITICAL - 3840
501 {Cl{4)f POLITICAL - B273
MEMEERSHIP

FITHESS

RESIDENTIAL + LABOR
HOUSEHOLD LABOR

TPS RESIDENTIAL

PAT 70 LLC {0945)

BY 70 LLC (D945)

MAINT & LANDS - COOPER
MAINT & LANDS - KRUPINSK] -
MAINT & LANDS - KRUPINSKI -
MAINT & LANDS - KRUPINSK] -
MAINT & LANDS - LUPIND
MAINT & LANDS - MARDERS
RESIDEMTIAL - LIGHTING - 3840

RESIDEMTIAL - LIGHTING + OTHER 760 - 5273
RESIDEMTIAL - FRANK & LINDY - BEDFORD D345
COMSTRUCTION - KRUPINSKI - 766 MEADDW

o345
3340
E273

MISC OUTFLOWS
SERVER - IT - LDB SHARE
TPS - MEIC
MIZC OUTFLOAY
MISC DUTFLOAY - 0245
MIZC QUTFLOAY 6273
INTEREST
BAME FEES
EMPIRE VALUATION - INNOICE
PECOMIC ENVIROMMENTAL
CSC FEE
MCMT TAX
FTB - HOTICE - SEE REFUND
LDB TRAMSFER TO BFF - HERITAGE/ INTEREST
INTERCO- LD'E 2014 LLC INTEREST

FY 2015
JAN1-15
JAN

FY 2015
JAN 16 - 31
JAN

M2p00) '51”‘-‘33
5 ,D-BS]

..............J.............

R rEI i

EE R R ]

TR TN, PR TR

{23 31af .
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600]: :

e TR TR T ARy

R R R TR TN TR TR
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-
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e T

RERE

S
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R R RN PR TR ]

\essy) o ABgss
|,59;| [1,B49):

18655

Tiaaan

IR TR TR R PR RNy )

vaead

O R

EE R CR ]

Lazo

PERSOMNAL, RESIDENTIAL, OTHER

FY 2015 F¥ 2015 FY 2015
APRIL 1-15

APRIL

FY 2015
APRIL 16-30
APRIL

FY 2015 FY 2015 F¥ 2015 FY 2015 FY 2015

FEB MAR MAY UM JuLY AUG SEP

{725,549)
. {138,395);
{118, 341

_ |aB7,979)
(sLEsT)

Vira s i

l:.E? EII1-!D| , :
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LEON & DEBRA BLACK

PROJECTED CASH FLOW
ACTUAL JAN - JUN; PROJECTED JUL - DEC 2015
PREPARED BY R JOSLIN

FY 2015
JAN1-15
JAN

FY 2015
JAN 16 - 31
JAN
FINE ART

185,305 (10,562 SIS:I

DELALANDE - CANES 5..............i.......'.‘f-"r..':.”.-.
KAPOOR - FOLD | .:......'.1....3'.:'5?

POMNTORKD - FINE ART :

WIERIS RUBEMNS - CHRISTIE'S :

LUXURY CATALOG - RARE BOOKS

GISELLE CROES

GEDFFREY DIMER GALLERY
MAGNAN METZ

GUTTRAAM - FRAMING
FALBLOEMAERT - HEAD AND ARM
T & R OAKES - KELLY'S SLOUGH
CROWM FINE ART
KUMNSTHANDLUNG HELMUT
DE BAYSER - COYPEL

KITAJ - IROM KNIFE

UECKER

ELLSWORTH

R TR R TR RN T R TR

IR IR R

e TR TR T R Ry

..............-\...............-.

TR TN

TR

MICHAELANGELD v : -

R AR SER LR LR

FY 2015 F¥ 2015 FY 2015
APRIL 1-15
APRIL

FEB MAR

[1,091,559) (1,000,658) -

IR N N

4

R I N T

|352, E?dl

IES? ?EBI

.............{.............._..............

BROMNZES = =

GISELLE CROES -

JEWELRY =

RARE BODKS = =

SHAKESPEARE FOLID -

Sereenplay - The GodFather :

NUREMBURG CHROMNICLE g
FURNITURE ET AL

FLOOR LAMPS - ADMET :
PHILLIPS - HOFFMAM/ JEAMNERET/ PONTI FURN_
BOILLY - SOTHEBY'S

LAME - STOOLS

'.2:"‘.3.-.3'.:'?? -
‘Za83g -

(315,556

i B

(18.491) = -

{18,491):

I3JE-‘-'|| - -

(36,74

FIME ART, RARE BOOKS, BRONZES ET AL

FY 2015
APRIL 16-30
APRIL

FY 2015 FY 2015 F¥ 2015 FY 2015 FY 2015 FY 2015 FY 2015 FY 2015

TOTAL

MY UM JuLy AUG SEP ocT NOW DEC MET INFLOW

214,423} = 6,122 E31) = - = = = =

(19,185,204)
I:IIB 31::-]5

B R O

{185 305

IR R N N N N R O N N R T
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I61,341)

(1E,451}:
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(36,745):
j1e3,313):
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EFTAO00708559



LDE & NARROWS
ACTUAL JAN - JUN, PROJECTED JUL - DEC 2015
PREPARED BY R JOSLIN

JUN 25 2015

ART
ART
ART
ART
ART

ART -
ART -
ART -

ART

ART -
ART -
ART -
ART -

ART

ART EXPENSES

JaN FEB MAR APR MAaY JUN JuL AUG SEP ocT MOV DEC TOTAL
- ADVISORY (DH) (28,083) {28,083) (28,083) (28,083) (28,083) (28,083) (28,083) (28,083) (28,083) (28,083) (28,083) (28,083) (337,000)
- ADVISORY (GG) - {16,000) - (64,000) - - (48,000) - - (48,000) - - (176,000}
- ADVISORY (CM) - - - (75,000) - - (37,500) - - (37,500) - - {150,000}
- ADVISORY (DH EXP) (7,983) (6,478) (4,800} (26,893) (9,324) (11,164) (8,300) (8,300 (8,300) (8,300) (8,300) (8,300) (116,442)
- ADVISORY (SUBLIME) (25,000) (25,000) (25,000) {25,000) {25,000) (25,000) (25,000) {25,000) (25,000] (25,000) {25,000) (25,0000  (300,000)
SHIPPING {43,008) {41,3086) (5,938) {5,215) (30,389) (2,523) (25,000) {25,000) {25,000] (25,000) {25,000) (25,0000 (278,447)
CONSERVATION (7,295) - - {4,568) - (19,179) (5,000) (5,000 (5,000) (5,000) {5,000) {5,000) (61,042)
INSURAMNCE - - - - (748,495) - - - - - - {748,495)
- LEGAL {20,000) - - {275) {4,240) (10,577) (10,476) (45,568)
HAMDLING (31,502) (1,607) (750} (800) {1,188) (5,866) - - - - - - (41,713)
PHOTOG (13,467) (3,457) (15,147) (14,762) - (11,967) (2,500) {2,500 (2,500) (2,500) {2,500 {2,500) (73,800)
MISC - (6,188) (4,431) [25) {4,841) (5,257) {150 - - - - - (20,891)
FRAMING (30,567) - - - - - - - - - - (30,567)
-RESEARCH BOOKS - - - - {25,057) (7,500) (7.500) {7,500 (7,500) (7,500) (7.500) {7.500) (77,557)
(176,429) (158,684) (84,148) (244,621)  (128,102) (875,610) (197,509} (101,383) (101,383) (186,883) (101,383) (101,383) (2,457,520)

EFTAO00708560



PROPERTY TaX AMD INSZURANCE

LEON & DEBRA BLACK

PROJECTED CASH FLOW FY 2015 FY 2015 FY 2015 F¥ 2015 FY 2015 FY 2015 FY 2015 FY 2015 F¥ 2015 FY 2015 FY 2015 FY 2015 FY 2015 FY 2015
ACTUAL JAN - FJUN; PROJECTED JUL - DEC 2015 JAN1-15 JAN 16 - 31 APRIL 1-15 APRIL 16-30 TOTAL
PREPARED BY R JOSLIM JAN JAN FEE MAR APRIL APRIL MAY UM JuLy AUG SEP ocT NOW DEC MET INFLOW

PROPERTY INSURANCE = = = = {42,751) = = (165, 464) |365,949) |108,990) {?1 !5EI$ = = = |:'."5d 504)

| 760 Park Ave/ TS0Parkdwe - B T - S - - 55,392} S ST - (55,852):
:AI.JTDMDEILE & H H - - -z - - i ;15,33|:||: - - 3 - £ H H
JEWEL“ : ; :
* TOWMHOUSE -0945 ; i i
: BEDFORD - D345 - - - - -

ESIJIJTH HAMF‘TI:IN - 0545 - - - 42,751)2 - -

TREEN

, |268,558):

TR s ik

TR Prerar s IEERERIRE] RN E IR R A

..............:...............:..........'....r..............-\...............:.

(|165,464] - - - [15, 358 - -

R -

R I N N T IR R

P

REAL ESTATE TAX = (24 'E,dil:l = {15 (207, illl!'.l'll ) J?ﬂl:l |:251 LBI]-I - - Illlﬁlﬂl.ll}l?lll = = = (1,126,728

[ N T R R A T A R A A A T S S S S RS S SN ks s

BEDFORD - TS - (149, 155] - : - [207 acﬁ] - - . - - - - - :
ZBEDFIIIRD I:IE\dS Iy 3 - 2 - i - i - 3 - H E i - i - f - Iy Ilﬁdl}?l:l H i H Z
:SDUTH HAMPTOM - TPS ' 1 |: 0,274) - - - - (100, 274): - - - - H ' H |:' L -1'9|:
DAOUTHHAMPTON-O835 :.. - i - - S T .o laoo 34‘-” A i Io..........i... hoosasg

EFTAO00708561



LEOMN & DEBRA BLACK

PROJECTED CASH FLOW

ACTUAL JAM - JUN; PROJECTED JUL - DEC 2015
PREPARED BY R JOSLIN

CASH - DEERA - 6140 - US TR
CASH - MELAMIE POA - US TR
CASH - TPS (5493}

CASH - HOUSEHDLD 62896
CASH - WY 70 BMAINT A/C
CASH - LEOMN 6273

CASH - I0IMT - 0945 - US TR
CASH - DEBRA (IPP) - 2465
CASH - LEOM [JPM]) - 1534
CASH - LEOM [JPM]) - BODS
CASH - JUDY TRUST - 7203
CASH - DFD

CASH BALAMNCES (EQM) BY ACCOUNT

FY 2015 FY 2015 FY 2015 F¥ 2015 FY 2015 FY 2015 FY 2015 FY 2015 F¥ 2015 FY 2015 FY 2015 FY 2015 FY 2015 FY 2015
JAN1-15 JAN 16 - 31 APRIL 1-15 APRIL 16-30
JAN JAN FEB MAR APRIL APRIL MAY UM JuLy AUG SEP ocT NOW DEC

6,278 837 E,273 ER0] 6,280,603 6,280,603 7731927 7,733292 7,734 080 7,734, DBD 7,734,080 7,734,080 7,734,080 7,734 080 7,734,080 7,734,DBD
6,341 801 5,725,042 3,796,465 1,684,083 1854083 1,259,133 3,444 581 3,235477 3,037,256 2,849,040 2,585 822 2,397 603 2,203 3E5 1,946,167
741,082 95,540 6B, 406 234,451 734,451 262323 6E2 934 857,034 282,934 307,934 282 934 257,934 232934 207,934
73,004 9,787 14,155 7,002 207,002 129,376 T0ETS 48,779 108,112 166,445 224778 2E3.111 i4].444 ioo 7Ty
50,000 50,000 50,000 5,536 5,536 5536 5,536 705 705 705 05 705 705 705
3,116 144,930 125 456 92,572 92,572 279387 124,230 124,230 124,230 124,230 124230 124,230 124,230 124,230
4,741,280 E,919.173 6,915, 7TET 42,282,122 17,437,701 21,740,153 13,794,719 21,696,346 25,774,543 29,749,562 28,408 357 24,653,595 17,281,232 21,230,204
6,201 644 E,201,737 6,201,750 5,201,83E 6,201,838 6,201,891 E,201.842 6,201,942 5,201,942 6,201,942 6,201,942 E,201,.842 E,201,942 6,201,942
131,221 131,245 131,246 131,24E 131,246 131,246 131,245 131,246 131,24E 131,246 131,246 131,245 131,246 131,246
1,000,297 1,000,297 1,000,257 1,000,297 1:000,297 1,000,297 1,000,297 1,000,257 1,000,297 1:000,297 1,000,297 1,000,297 1,000,257 1,000,257
1,745 588 1,745 583 1,745,5E8 83E,433 B38,433 E38433 1,338.433 336,064 336,064 336,064 36,064 36,064 36,064 136,064
794 35,794 300,048 300,048 300,048 300,048 300,048 300,048 300,048 300,048 300,048 300,048 300,048 300,048
27,308 712 30,240,013 26,627,921 59,058,230 36,545,132 33,629.714 14,838.720 47 65E, 147 45,031,458 484901,592 47030512 43,120 E55 315,573,607 30,412,604
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BLACK FAMILY PARTNERS
CASH PROJECTIONS
PREPARED BY R JOSLIN

JUN 30 2015

INFLOWS

APOLLO RELATED:

“APODISTRIBUTION PERSH
:.l!uF‘l:I DIFI'F!IBL.'“DN F'IJ BLIC

H .l'!uF'I:I CI'JF\‘.F 'l'.l'-'uirl DISTR] Il '

H E-RI:ISS L.'F DNI Tl:l .U.F‘ PRDFESSIUN.&LS '

INVESTMENT RELATED:
DISTRII!- ILF] .ﬂ.PDLLCI C&IWESTCIRS I'u' LLC
DISTRII]- [Pl - .U.PDLLCI '."_I'}Ih.I'I.I'ESTCIFIS "..'I -I.ﬂ.I- e
| AP TECHNCH.I:IG'I'

DISTRII]- ILP Hﬁ.{:l
S.ﬂ.LE Kl! INC ILFI.NI
ALE & D5

ALE T-NK
" REDEMPTION - LOAN CASCADE
REDEMPTION - APDLLD IF (EFF 3/31/15)
REDENPTION - KING ST [SIDE POCKET]
INTEREST - ESWiA
INTEREST - LOAR TO PLE LLC
INTEREST - LOAN TOLDE

CINT REPAY - F"LI3.ll BFF‘
- HERTTAGE PAYMENT

TOTAL INFLOWS

OUTFLOWS (EXCL. DISTRIBUTIONS TO LP'S)

CAPITALCALL - FCI I
CAPITALCALL - COF CO-INVEST (1)
| CAPITAL CALL - ATHENE

ChFITAL CALL - TERFORE

| CAPITAL CALL
| CAPITAL CALL -CURATION MEDI
" EAMILY OFFICE '
" LEGALS ACCOUNTING, PROF FEES

TOTAL OUTFLOWS [EXCL. DISTRIB. TO LP'S)
DISTRIBUTIONS TO LIMITED PARTNERS
MNET CASH BY MONTH

CASH BALANCE

R
MOWLEDGE UNIVERSE LIGUIDATION
DISTRIE ILF] KNI:IWLEI}GE Llhll'l.l'ERSE LICI:IJIDATII:IN PRI:IPI:D

Ll:ll\'-l.NF.EP.I'-'l'I'MENT PH:ﬂ:IDDNGLDB:ﬂLL

P 3015

=
I

10,000,000

Pt Do e e e L e bl Lo feadona g

F¥ 2015 FY 2015

FEB

2

IR R R Iy

11 14-15]

"5.4d9

R R
i e

862,012 -

F¥ 2015

APR

Ashs

0,726

150,568 -

38,640 2

CROELONE:

FY 2015

MAY

30,568,965

(3,833, Slﬁ

305,000

357,630

SBrDlE-Dd
51,119

15 B5

IS

FY 2015

JUN

81115

FY 2015

JuLy

0,72

Frf 2015

AUG

37,000,866 -

IR ]

R

127,685

FY 2015

SEF

F¥ 2015

ocT

FY 2015 FY 2015

NOW DEC

11/30/15
e D 13
3,589 651

IR R

.. ,Annaa0
. 7/f0o000

e IR
RN R R TR RN a

TR AT
IR R

FY 2015
TOTAL

17036157

R EEY Y
17,541,347 |

19 23.1.
3,345 E]E

. 1e511.001 |
3E,640 |
g o |

25,083,058

. I2BAETAL

R

P

Prer il

(55

jiszamay

2, DIII]- o

79,589,403 031,283

-i:i.,ISI!Iﬁ.QIJI.EIl]I'”“””””””

.............._..............

za?j -

35,785,608

(511 Dl:l:!]_

i43);

41,250,410

(445, DIII;I

15942212

us-az 913

(710)

E!Jl] )

7,087 963

17, 218561

RN AT R ik

Esaees T

IR

R N N TR R

120,726

|5|:u:|4:-:||f|:-

G0j: {357 0.

35,149,965 8,300,000

- i1, IISJZIDDI:

.JJDDI

.............._....

{300,000}

IR R

155]",EII}D|

B R R

273,905,230

[5898,532)|
"*5,015,073)|
j41,500,000]|
. s

(E24,660)

[25,000,003)

{2,077,919) (470,237)

|55, 000,000)

{43,399,515)

{26,E73,578)

11,732,663)

(2.424,445)

{30,600,000)

11,436.418)

11,250,000)

137,050, BEE)

(2,165,000

(L057,000)

{2,1E2,000] [1057,000)

(30,559, 965]

(B0 116.B57)

205,164, 408}

158,438

1E,275,692

77,511,484 |54, 488, 844)

95,787 176 41 298,232

{34,487 4B5)

6810747

39,517,747

46,32E,494

{31,082, 233)

15,246,260

5,651,545

20;E97 B0E

11,162 305)

19,735,500

|2,165,000)

17,570,501

|336.274)

16,634,227

2,368,000 7,743,000

15,002,227 26,745,227

B 627,973
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NARROWS HOLDINGS LLC

PROJECTED CASH FLOW
JUN 30 2015

INFLOWS

MARROWS PURCHASE PRICE ADJ - APO 1
ART SALES

CAPITAL CONTRIB

TOTAL INFLOWS

OUTLOWS

REIMBURSEMENT - APO 1

ART EXPEMNSE - INSURAMNCE

MARROWS PURCHASE PRICE ADJ - APO 1
MARTIN PURYEAR

CALIARI & CARRACCI

PLACEHOLDER - FINE ART {1031)
PICASSO - BUSTE DE FEMPME

ART - EXPENSES

TOTAL OUTFLOWS

NET IN(OUT)FLOWS

CASH BALANCE

FY 2015 Fy¥ 2015 FY 2015 FY 2015 FY 2015 Fy 2015 F¥ 2015 FY 2015 FY¥ 2015 Fy 2015 FY 2015  FY 2015
TOTAL
JAN FEB MAR APRIL MAY JUN JuLy AUG SEP OcT NOV DEC MET INFLOW
85,000 £01,013 6,500,000 7,186,013
5,630,000 3,233,550 23,000,000 34,500,000 28,750,000 95,113,550
85,000 5,630,000 601,013 3,233,550 23,000,000 34,500,000 6,500,000 28,750,000 102,299,563
(3,233,550) (3,233,550)
(1,465,813) (1,469,813)
(4,641,000) (4,641,000}
(6,500,000) (6,500,000}
(23,000,000} (34,500,000) (28,750,000) (86,250,000}
(16,000) {139,300) {34,124) (32,263) (103,626) (7,500} (7,500 (93,000) (7,500} (7.500) (448,313}
(6,126,813) (3,372,850) (23,034,124) (34,532,263) (103,626) (6,507,500) (7,500) (288430000 (7,500) (7.500)| (102,542,675)
85,000 (496,813) 601,013 {139,300} {34,124) (32,263) (103,626) (7,500)  (7.500) (93,000) (7,500} (7.500) (243,112}
541,573 44,760 645,773 506,473 472,349 440,086 336,460 328960 321460 228460 220960 213460
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APO 1 (INC LDB 2011 LLC/ LBF HOLDINGS)

PROJECTED CASH FLOW
JUN 30 2015 - R JOSLIN

INFLOWS
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TOTAL DISBURSEMENTS

MNET CASH BY MONTH

CASH BALANCE
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14,314,084 19,124,366

18,268,155

14,719,155

21,977,583
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APD 2
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18,757,060

18,541,560

17,737,560

21,568,292

13,248,792
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LDBE 2014 LLC

PROJECTED CASH FLOWS FY 2015 FY¥ 2015 FY 2015 Fy 2015 FY 2015 Fy 2015 Fy 2015 Fy 2015 FY 2015 Fy 2015 Fy 2015 Fy 2015
JUN 30 2015
TOTAL
INFLOWS JAN FEB MAR APRIL MAY JUN JULY AUG SEP ocT NOV DEC
1/9/2015 32,2015 5/28/2015 6/1/2015 8282015 11/28/2015

CASH ON HAND
INFLOWS

BFP DISTRIBUTION 1,792,125 3,942,675 1,526,432 2,193,559 2,658,859 2,193,558 14,707,208

REPAYMENT - LOAN - LDB 6, (00 0N 6,000,000
IMTEREST INCOME 7077 7.077

1,792,125 3,942,675 7,933 509 2,193 559 2,658,859 - 2,193,558 20,714,285

DISBURSEMENTS

LOAN - LDB (&,000,000) [ 6,000,000}

INVESTMENT - ARCADIA BEACON NI (2,010,000) {2,000,000) 1990,000) (5,000,000}
PROFESS FEES - MILLIMAN {36,174) [5,610) [41,784)

(&,000,000) {36,174) [2,015610) (2,000,000 (990,0000]  (11,041,784)
MET CASH BY MOMNTH (4,207 875) 3,942,675 7,807,335 (2,015 610) 2,193 559 2,658,859 {2,000,000) 2,193,558 1990, 000) 9,672,501
CASH BALANCE 5,575,225 5,575,225 9,517,900 17,415,235 15,399,625 17,593,184 17,593,184 20,252,043 18,252,043 18,252,043 20,445,601 19,455,601
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