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I met up with our RE/CMBS folks yesterday, this is still being reviewed for next steps. I'll come back to you when | have
more information.

Separately, we are closing a few very sizeable art loans this week. Tomorrow's Sotheby's auction should be interesting.

Let’s discuss agriculture/farm land at some point.

Paul Maorris

IP Morgan

Asset Management
LS. Private Bank

This email is confidential and subject to important disclaimers and conditions including on offers for the
purchase or sale of securities, accuracy and completeness of information, viruses, confidentiality, legal privilege,
and legal entity disclaimers, available at

EFTAO00709689



