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, Justin X Gratz 

Jeff, 

You received 2000 shares of MUSA, an IPO. It priced at 21 and will begin trading later this morning. 

Let me know if you have any questions, 

Michael 

Michael A. Taormina, CFA 

J.P. Morgan I Global Investment Opportunities Group 

40 West 57th Street, Floor 33 

New York, NY 10019 

T: 

F: 

IRS Circular 230 Disclosure: 

JPMorgan Chase & Co. and its affiliates do not provide tax advice. Accordingly, any discussion of U.S. tax 

matters contained herein (including any attachments) is not intended or written to be used, and cannot be used, in connection with 
the promotion, marketing or recommendation by anyone unaffiliated with JPMorgan Chase & Co. of any of the matters addressed 
herein or for the purpose of avoiding U.S. tax-related penalties. 

This is not an official confirmation. 

EFTA00761255



JPMcngcat Private r; the mcateting n.-one fa the pirate kinking burnt; ccatclmted by JPLIcalcat Chan & Co. , 
and its snitch:a-les worldwide. JPMorpn Chase Bank, N.A and LP. Morpn Trast Co., N.A an members of the FDIC. LP. 
Morgan Securities Inc. (JPMSI) t a member of the New York Stock Bxchanp and otter national ant re gional exchanps. JPMSI 
t Ott trokr-deakr, member NASD, SIPC. In addition, JPMorpn Chase & Co. may operate various otter broker-dealers or 
investmentadvisory entities. 

The following is king provided for informational purposes only and/or in response b your requst. Information contained in this 
messap and any accompanying documentation, including but not limited b any research, market valuations, statement, 
confirmations, cakuktions or estimates, is believed b be reliable, but we do not wamnt it compktness or accuracy. Opinions 
and estimats constitute our judgment and an subject to change without notice. Past performance is rot indicative of futon mobs. 
Tht material is not intended as an offer or solicitation for the purchase or salt of any financial iistrament. The broker-deakrs 
and/or tut affiiates and employees may hold a position or act as market maker in the financial instmment of any issuer discussed 
herein or act as tutderwrinr, pkcement apnt, advisor or knder to such issuer. Valuations provided reflect price estimates on the 
dat(s) specified. Pkan nfer b your official statement/confirmation. We cannot guarantee that different pikes wouli not be 
availabit elsewhere and sugpst that several valuations from otter sources be obtained for the purpose of making nqaired 
cakulatims. Target prices and anticipated yilds an Deed upon researchmaterial; and tun can be no issuances that these prices 
or yields can be naked. The obligations cad the moult's.; :mkt, offend, or tecommencled, including 'animal funds, ale not 
&pacts cad are not obligations of, or endornd or guaranteed by, cat; kW: or thrift, nor are they limited by tie FDIC or 
cat; go...nu-anent:a ccency. 

Pleat contact yOltr JP Morgan Private Bank reprecnntatrie for further infatuation or regarclug any trana-ction 

This fl ame:tear is fir the sole use of the pttliar b wfralt it is addressed, and nag be priviltged and confidential. Ary use, 
distribution, or duplication by anyone other than the addressee is prohibited. If you receive this in error, please naafi, the sender 
immediately and ,Nunn it by mail. 0 2COS IPMorgan Chase & Co. 

Let me know if you have any questions, 

Michael 

Michael A. Taormina, CFA 

J.P. Morgan I Global Investment Opportunities Group 

40 West 57th Street, Floor 33 

New York, NY 10019 

T: 

F: 

IRS Circular 230 Disclosure: 

WMorgan Chase & Co. and its affiliates do not provide tax advice. Accordingly, any discussion of U.S. tax 

matters contained herein (including any attachments) is not intended or written to be used, and cannot be used, in connection with 
the promotion, marketing or recommendation by anyone unaffiliated with WMorgan Chase & Co. of any of the matters addressed 
herein or for the purpose of avoiding U.S. tax-related penalties. 
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