For the 11 Months Ending November 30, 2017

Next Management

Income Statement

Paris

¥TD ¥TD War
Frior Current k]
Mowember Wi

Rewenue
Mqgency Fees - Female 5,105,358 7,100,430 36.91%
fgency Fees - Male 20,621 171,475 FERNE
Agercy Fees - Talerd - Female 1,044 418 1,900,787 |124%)
Agency Fees - Talert - Male B04, 080 264,585 (46.44%)
Talem Fereenus £3 880 (8, 160) [108.13%)
Zahar Income ¢ Rachangs 4,737 [F2052) [FrEaa%k)
iz, Incama 10, 855) ag [ 1000 %)
Salanies - Famak (2,094 653] (2,501,049 19.40%
Salaries - Malk 31,771} 91,562} 158.19%
Aoyalty Fees - Femals (2,187,267 (2070413 33.08%
Royalty Fees - Mak 1304, 164] 1161,248] (A6.99%)
Consuling Fees - (6,000}
Toaal Resanie 3,124,964 3,775,083 20.80%
Operating Expenses
Srputing Expenses
Salaries & Banedinz 126431 &3 47a B7.04%
Travel Expense 2,993 111 (96 3%
Entertainmant Expenae 2] 130 03778
Total Soauting Expersas 129,489 205, 70 B2a0
Sales Expenses
Zalaries & Benefis 1,411,326 1,422 BES (E2E%R)
Advariang & Promation 1,966 - [L00.00%)
Commission Expense 74,1 20 BTE PR 2
Travel Expenss 110,128 pIE=REE S4.00%
Entertainment Exponge 31,748 20,555 (35 25%)
Misc. Expenses 8872 13,708 59.04%
Tetal Sales Expences 1.637.801 1,820,453 11.15%
Administrative Expenses
Salaries & Banedinz 2ES 433 358 542 44.74%
Travel Expense 6,476 5714 (1177%)
Entertainmant Expenae 1,996 1,53 316%)
Rerit 167 BTG 168 262 0.35%
Bank Charges 15,676 23 467 49,70
Modal Agl. Expange 2 32,998 0735
Champehack Expense (holding) [149,E09) 27,185 (235 35%)
Chargehack Adjustment 19,608 27,1855 [Z35 35%)
Maintenancs Conracts 51,957 65,330 25.74%
Céfice Supplies & Expenses. a3 e 32030 {407
Equipment - Lease 57, 76D 1407 (9&.08%)
Telephnns & Intemat Expanas £1,883 58,085 {E14%)
Uilties & Cios Maintananoce Expense TE 481 109,878 43.3F%
Legal Fieas 59,140 106 560 1495
Mooounting Fees 21,485 77,320 259 88
Consuling/Managemen Fers 240 355 206,544 (=it ]
Insurance Expange 11,696 18,694 £49.15%
Doratians - o]
Interest Expanse 8,380 9,290 17.550%
Dapreciation & Amanization 8,348 10,3648 24.2%%
Tanes 141,141 184 BO4 37.08%
Estraandinany Gain'Loss 0,000 - (100 00E)
Misz. Expanges 6,153 25,364 31228
Tesal Admirigirative Expenses 1,491,365 1,547 408 ERLE
Tetal Experses 3,268 RS 3,604 BT 10.EX%
Het income {loss) EUR [133,652] 170,411 (237.47%)

EFTA00792730



Balance Sheet
As of 11/30/2017

Assels

Current Assels
1010400
1011400
1012400
1013400
1014400
1100400
1101400
1102400
1110400
1112400
1123400
1130400
1200400
1300-00
140000

Fixed Assels
180000
1700400
1710-00
172000
173000
1740400
1750-00
1760-00
1770400
1780400
1790-00

Other Assels
1850-00

Liabilities

Current Liabilities
2000400
2000-01
200002
2001400
2010400
2040-00
2041400
204200
2060400
2073400
2074400
2075400
2076400
2077400
2080-00
218200
2201400
2202400
2204-00
2205-00
2206400
2207400
220800

Currency: Base, As Posted, Entry Curr: TO ZZZZ

CASH - CHECKING JFM CHASE

CASH - CHECKING CREDIT DU NORD

CASH - CHECKING BANQUE CANTOMALE DE GENE
CASH - CHECKING BMP PARIBAS PARIS A CENTRALE
CERTIFICATE OF DEPOSIT - BCG

ACCOUNTS RECEIVABLE - FRANCE

ACCOUNTS RECEIVABLE - FOREIGN

ACCRUED ACCOUNTS RECEIVABLE

DOUBTFUL ACCOUNTS RECEIVABLE - FRANCE
ALLOWANCE FOR DOUBTFUL ACCOUNT RECEIVABL
ADVANCE EMPLOYEES

PETTY CASH

PREPAID EXPENSES

MODEL ADVANCES

MISC. SUSPENSE ACCOUNT

Total Current Assels:

FPREPAID TAX

OFFICE MACHIME & EQUIPMENT
AD MACHINE & EQUIPMENT
LEASEHOLD IMPROVEMENTS
AD LEASEHOLD IMPROVEMENT
COMPUTER EQUIPMENT

AD COMPUTER EQUIPMENT
SOFTWARE

AD SOFTWARE

WEBSITE

AD WEBSITE

Tolal Fixed Assets:

SECURITY DEPOSIT
Total Other Assels:

Total Assels:

ACCOUNTS PAYABLE - TRADE
PAYROLL PAYABLE - FEMALE
PAYROLL PAYABLE - MALE
ACCOUNTS PAYABLE - MOTHER AGENCY
ACCRUED EXPENSES

LOAN - MEXT MILAN

INTEREST OM LOAMN - NEXT MILAN
LOAN - NEXT LONDON

WAT - SALES INVOICES

VAT - VARIABLE RATE - VENDORS
WAT - ACCRUED EXPENSES

WAT - ACCRUED REVENUE

WAT - SALES INVOICES - DOUBTFUL
WAT - 205 VENDORS

WAT - PAYABLE - COLLECTED & PAID
ALLOWANCE FOR DOUBTFUL MODELS ACCOUNT
PIR TAX PAYABLE URSSAF - STAFF
PR TaX PAYABLE URSSAF - MODELS
PR TAX PAYABLE GARP - MODELS
PR TaAX PAYABLE - AUDIENS

PIR TAX PAYABLE - AGFF

PIR TAX PAYABLE - REUMICA

PR TAX PAYABLE - GAN

L T T T T T ]

Mext Management Paris (NFR)

457 240897
28,455.80

4 551.43
120,410.98
176,721.04
2,614,551.92
512,806.18
453,785.98
8 49660
-7104.18
-403.40
&,000.00

29 420.86
200.00
-108,886.93

I T - T T T o O S

34,354.00
253,646.45
-231,952.34
175,060.27
-167,574.33
185,957.76
-174,795.64
25,825.48
-21,448.13
61,800.00
-61,900.00

5143722

O e T I - B e T R I T )

490,465.38
12746002
122,084.77
-B05.81
108,302 .86
270,000.00
a5,000.00
250,000.00
434 627.05
281315
-4,147.84
T6,842.66
1,382.41
-13,073.96
115,528.74
738,142.40
58,305.36
-GG, 245.06
18,564 .17
21,6459.34
8,643.25
2273382
4,178.65

£ 4,306,251.25
£ 78,072.58
£ 51.437.22
£ 4,436, 761.03

EFTA00792731



2208-00
2210-00
2220-00
2220-02
2250-00
2260-00
2270-00
2280-00
2300-00

Equity
3200-00
3200-00
3210-00
3220-00
3230-00

OTHER TaAX PAYABLE (ACCRUED)

PIR TAX PAYABLE - RAS

PIR TAX PAYABLE - HEALTH CONT. TAX

PR TAX PAYABLE - HEALTH CONT. TAX
ACCRUED MODEL SALARIES

ACCRUED VACATION PAID

ACCRUED PAYROLL TAX ON VACATION PAID
ACCRUED ROYALTY FEES

FREFAID REVENUE

Total Currenlt Liabilities:

Total Liabilities:

RETAIMNED EARNING

Retained Earnings-Current Year
LEGAL RESERVE

OTHER RESERVES
PARTHER CAPITAL

Total Equity:
Total Liabilities & Equity:

[ o T o o O o

152,171.62
239,151.18
131,767 .87
=231
94, 654.93
£8,803.57
42,035.00
98,357 .85
21,568.53

-187,817.36
143,226.13
5,000.00
7032126
50,000.00

£ 4,356,031.00
£ 4,356,031.00
£ 80,730.03
[ 4,436, 761.03

EFTAO00792732



