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Highlights

2017 2018

« First revenue-generating clients (Apr) « 50+ Prospects / Pipeline

« Finalized Global Accenture partnership (May) - Deepening Accenture partnership

« Built extensive partner network with leading . Expanding Value Prop: Data Lake
media consultants, auditors, etc. «  Building on WSJ and other PR

+ Published joint Industry-First Study with
ANAJACA/EBQ (May)

* Revenue = $1M-$3M

* Revenue = $447K + Targeting 3x-6x increase
« 5% better than plan + Net Burn = $1.5-$2.5M
* Net Burn = $2.7M + Targeting 20-50% improvement
« 8% better than plan + Cash Needed = ~$2.5M
In Process/Signed SOW Recently Completed / Upsell
LOREAL DIAGEO < AT&T  HERSHEYS & Campiiti

H MOMCA I MOEN ‘P COLGATE-PALMOLIVE ) SAMSUNG

Signed Per Assembly / AD:BOX Deal (Upsell potential)

[nasfmw E¥TRADE  ([YWoroPress Pulte &= The UPS Store & ]

Top Prospects / Pending

e | @ @ . By Neste O
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2017

»+ Revenue = $446.8K, 5% better than plan
+ Net Burn = 8% better than plan (Expenses Mgmt + delayed hiring / backfills till 2018)

2017 Summary

2017 Plan vs. Actual

DAD/FIM. Confidential. All Rights Reserved

PLAN (avg) ACTUAL PLAN VS. ACTUAL
As of 09/14/17 As of 12/31/17 s %
REVENUES $ 425,000 446,800
oses T T O —
Core/ Staff & Operating | S 3,080,000 3,080,000
Variable/Revenue Dependent 290,000 100,000
% Rev for Expenses 68% 22%
NET BURN (by EOY) s (2,975,000 (2733200 [$ (2ar800] sy
Monthly 5 (247,917) (227,767)
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+ 2018 Projections

*+ Revenue = $1M-$3M (targeting 3x-6x increase)

2018 Plan (vs 2017)

* Net Burn = $1.5-$2.5M (targeting 20-50% improvement)
+ Cash Needed = ~$2.5M

* Immediate Hiring Priorities
+ Backfill: Account Manager
« Backfill: Bl/Analytics Lead
+ Backfill: Sr. Engineer
+ New: COO/CFO

2018 Proforma vs, 2017

2017 2018 Projections 2018 ws 2017
EOQY Actuals Lowe Base Plan
5 H H H

REVENUES $a4s,800 $1,000,000 $1,800, 53,1
EXPENSES $3,180,000 43,500,000 $4,500,000
mfﬂtnﬁ&ﬂpﬂ'ﬁﬁh; 43,100,000 43,200,004 53,200,000 53,200,000
Wﬁﬂﬂ!fﬂ!\lm Dependent %100,000 £3000,000 £700,000 %£1,300,000
% Rev for Variable Expenses 273 329 b aza\‘
NET BURN (by EOY) $(2,733,200) s(2,5000000 8 $(1,400,000]
FUNDING REQUIRED s2620000]  s(2520000]  $(2,420,000)
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Clients & Top Prospect

TIME TO CLOSE
APPROVED | SCOPED BUT NOT SCOPE IN Time from Timae froam
ACTUAL FINALIZING SCOPE APPROVED PROCESS IN MECUSSEI0ON Demo to Scope | Kickaff to Data

Cllont Typn Farinor 2017 018

1-800-Contacts 5 1066

MC 5 332

CTCA 5 BLAST

Etrade 5 13,408

Lincodn Financial 5 540

Orwens Caorning k] 1840 .

oy B s s 3 hmml‘i 5 maonths 2 Months

Pulte 5 12047

Smithilasld 5 2554

Truth 5 S 850

LUPS-Rockot Fual 5 20.TE2

UPS = Tum 5 3965

Word Press 5 20817
5 by « AD: BOX AT B 5 20000 | 8 120,000 § maonths 1=2 weseks
Campball - Canada FOC | Filat ADNFIN 5 5013 3 manths 3 manths
Hersheys POC | Pilat ADVFIN 5 33000 | 8 33,000 3 months 3 manths
T-Mabile Aiadit Mildl /Al 5 26,325 3 manths 2 Muonths
Maen POC | Pilat ADFIN 5 54,000 3 months &+ Morths
L' Crival Anniual POC ACEniLng 5 TZ000 | § 24,000 3 manths B+ Moritha
Uniever Europe POC Accentung 5 60513 (5 121,037 3 manths 2 Manths
Samsung Corsuling 3 Workdwide H 36,000 2 manths 2 Manths
Mazda - Canada POC | Pilat ADFIN 3 4800 3 months 2 Manths
Luxoitica POC | Pilat ADNFIN H 33,000 2 manths TED
ATAT - Phase 1 Phase | ADIFIN 5 150,000 T monih T80
Colbgate - Year 1 POC | Pilat SoAD g 58,100 8 manths TED
Diaged - Canads - Phase 1 POC | Pilat L& Richa 5 30,000 3 momihs 8D
Caolgate - Yaar 2 FOC | Pilat SOAD 5 58,100 & manthe TBD
Diageo - Canada - Phase 2 Pending P1 Le Riche 8 30,000 3 manths TBD
ATET - Phasa 2 Panding F1 ADNFIN 5 175,000 1 monith TBD
McDonailds PG | Piliat Aocesntune g 80,000 & manths TED
Canon FOC | Filal ADVFIN 3 T5.000 2+ manths TBD
Olive Gardan POC ! Pilot Jefines 5 128000 2+ months TBD
Caoka - Australia FOC | Filal PN 3 30,000 2+ manths TED
Toyots Accentuns 7 TRD 3+ momths TED
MNestle DGz TBED 3+ mioihs TBD
Disnny Aceantgns | EC TRD 3+ momths TED
T-Mlonbi b TED 3+ morihs TBD
Vodophaone ACCantLIng TED 3+ momths TED
Diagea UK TBD 3+ mocilhs TBD
P&G Euraps TED 3+ mieihe TED
Missan TRD 3+ months TRD
Mandalaz TED 3+ migrihe TED
TOTAL 3 448501 [ % SITAT |8 354,100 | 8 230,000 | § -

5 BAD/FIN. Confidential. All Rights Reserved
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Partners Network

_a
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In The News

THE WALL STREET JOURNAL

Home Workd U5  Polities Econgmy Dusisess Tech  Markets Opnisn  Lfed Arta

Si¥ 300U ntants, inchading an-KOPMG partnars and oversight-board empioyess, charped with conspining to defrasd reguiators

MEDLA & MAREETIRG | 00

Real Extate

LgbicrbNom  Sgnir

WL Magasing (e Q

How One Agency Is Trying to Ease Advertisers’ Concerns About
Transparency

o Assembly enlists the help of ad tech consultancy AdFin to provide clients with insight into the cost and placement of digital ad buys

W VCOMMENTS

By Alexandra Bried
ol e

Media buying agency Assembly is teaming up with advertising techmology consultancy AdFin
o shed light on the murky process of digital ad buying—a proclamation to its clients that it

ERLT

thas mothing to hide.

Assembbly, which is owned by MDC Parmers , MOSA -0.27% ¥ s ggreed to pay for its ad-buying
clients to use an AdFin product that will make it easier for them to see how much their digizal
ad invenbory actually costs and to werify that the agency didn't mark up the price to maie
extra profit.

15 2016, the Association for Mational Advertisers cammisgioned a report that shed light on the
nany ways in which buyers and technology vendors were making money through digital ad
buying. The revelatians fieeled fear among marketers that their agencies wene collecting cash
rehates or charging hidden fees without their knowledge.

Deloitte.

R VI BE A RAITLH IO DHSTTR

A Naw Era for Mobile
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Multi-Year View & Break-Even
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Proforma Revenues
CY 2015-2023

Revenue Proforma

$90,000,000
$80,000,000
$£70,000,000
$40,000,000
$50,000,000
$40,000,000
$30,000,000
$20,000,000 —
$10,000,000 - .
2015 2016 2017 2018 2019 2020 2021 2022 2023
INDICES & INDEX-LINKED - $- $- - g £150,000 $450,000 | 1,350,000 | $5,400,000
= COMSULTING/ RESEARCH &- - $- $50,000 £100,000 £300,000 $900,000 | $2,700,000 | $8,100,000
= MEDIA BENCHMARKS s 5 5 $50,000 | $100,000 | $400,000 | $1,600,000 | $4,800,000 | $14,400,000
B DATA STORAGE - $- $- $50,000 £118,099 £911,768 £2,083,763 | 54,447,503  $9,997,085
B ALWAYS-ON / DATA LAKE - $- $- $1,824,768 | $4,428,864 | 58,468,064 | $14,902,272 | $23,960,713 | $35,612,449
= PILOTS / DIAGNOSTICS &- - $406,438 | $1,093,500 | $2,470,500 | $3,442,500 | 4,698,000 | $6,240,049 | $8,083,433

10 ©AD/FIN. Confidential. All Rights Reserved
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Proforma

CY 2015-2023
Breakeven Projected for 2019

Proforma -

2015 2016 2017 2018 2019 2020 2021 2022 2023

= PROFIT/LOSS  $(2,563,982) = $(3,186,303) | $(2,779,237) | $(1,448,230) | $1,237,056 $5,412,603 | $12,996,137 | $26,518,390 & $55,714,914

11 BAD/FIN. Confidential. All Rights Reserved
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Expanding Value Prop
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Strategic Roadmap

Opportunistic Expansion into ‘Data Lake’ Deliver for Advertisers

Today
2016 2017 2018 2019 2020 2021
—
#

MEDIA DATA 'LAKE’
INTEGRATION/UNIFICATION
MEDIA GOVERNANCE >
& TRANSPARENCY

13 BAD/FIN. Confidential. All Rights Reserved
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Unified

Data Lake:

The Next
Evolution of
Media
Management &
Intelligence

& Scale

& Flaxible

& Log Level (where availabla)

& Multiple Sources

& Structured & Unstructured Data
Single Taxonomy

Seamless Synchronization

Queries in Seconds

Output to DMP, Internal Systems, Other

AN

Unlike DMPs and a Data Warehouse, with an AD/FIN Unified
Data Lake, you can connect data together from multiple
sources and channels @ the log level for more robust insights

2014+

Data Warehouse

Enable companies to make
sense of structured data from

Ability to segment 1st party
data and 3rd party data to

create actionable audiences

DATA User Activity Data
REQLIRES Structured Data
FLEXIBILITY  Limited

COST Mad

USERS Buziness Professionals
BENEFITS Targating

1 Birsad on didla o Wi, 2007

multiple sources

DATA Multiple Data Sets
REQUIRES  Structured Data
FLEXIBILITY [ jmikted
COST Expensive
USERS Data

Profazsionals
BEMNEFITS CHM

POS

Marketing

Healp Dask

Evolution

2016+
Unified Data Lake

53 ADFIN

Enable companies to link
structured and unstructured

data from multiple sources

DATA Multiple Data Sets @
Log Level + Matadata
REQUIRES Structurad &

Unstructured Data
FLEXIBILITY Highly Flexicle
COST Low

USERS Business & Data

Professionals

Govemance
Intelligance
Benchmarks
Targeting
CRM

POS
Markating
Help Desk

BEMNEFITS

14
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I Captura “  Import ':j::. Insights

Unified ‘Data = mADAN
Lake’ S —

Intelligence
Platform

DIGITAL

3

AN 15
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By capturing, unifying and analyzing structured & unstructured data - at the log

level where available — numerous questions can be addressed
— ...Marketing
Data Help Make Smarter
Marketing & Media Decisions
Grows,
InSIthS ...Finance
G I'OW Help Manage

Media Supply Chain & Vendors

...IT/Data

Addressing ’ ADFIN

Questions for: Mission Cotieat Hedin s Portommames Data
M.arketl ng ...Procurement & Legal
Finance g

Help Ensure Contract Compliance,

IT/ Data — Audit Rights and Best-In Class
Delivery

Procurement

Legal

More...

ADFIN .

EFTA00796733



Burn & Cash
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Burn & Cash | 2018

= Cash On Hand until ~2/28/18

= Cash needed to end of the year ~$2.5M

= Burn rates for Plan as below ..

2018

Q12018 Q22018 Q32018 Q42018
Revenues 439,58 651,156 862,728 1,114,800 3,068,268
Cash Expenses 956,969 1,226,437 1,151,451 1,152,144 4,487,002
Net Burn (517,385)  (575,281)  (288,723)  (37,344) (1,418,734)
Opening Cash 376,041 (472,395) (1,361,724) (2,004,995) 376,041
Funds Raised . . . - .
Sales Proceeds 308,533 537,108 708,180 960,252 2,514,073
Working Cap/Recievables 200,000 200,000 200,000 200,000 800,000
Ending Cash adjusted for receivables (472,395) (1,361,724) (2,004,995) (2,396,887) (2,396,887)

18
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End of Cash On Hand = 2/22/18
Cash Required thru EQY = ~$2.5M

Propose

Internal Funding
1H 2018 ~ $1.7M

Aggressively seek
External Funding
for 2H2018+

2018 Cash Needs/Request

2018 Proforma

Low Base Plan

REVENUES s 1,000,000 | § 1,800,000 | $ 3,100,000
EXPENSES s 3,500,000 | $ 3,900,000 | § 4,500,000
Core/ Staff & Operating | 5 3,200,000 | 5 3,200,000 | 5 3,200,000
Variable/Revenue Dependent | 5 300,000 | & 700,000 | 5 1,300,000
% Rev Used for Variable Expenses 32% 37% 42%
NET BURN (by EOY) $ (2,500,000)| $ (2,100,000)| $ (1,400,000)
Avg. Monthly | § (210,000)f $ (180,000)f (120,000)

CASH NEEDED FY 5 (2,620,000)| $ (2,520,000)| $ (2,420,000)
Opening Cash | 5 380,000 | 5 380,000 | 5 380,000

+ Est. Sales Proceeds | 5 BOO,000 | 5 1,500,000 | S 2,500,000

+Working Cap/Recievables (3 mths) | 5 300000 | 5 5000001 5 B00,000
Request for 1H2018 | 5 (1,750,000)( S (1,680,000)| S (1,610,000)

Request for 242018 | & (870,000)| $ (840,000)| $ (810,000)

19 ©AD/FIN. Confidential. All Rights Reserved
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Cap Table & Financing
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Cap Table | Current

Investors

Cap Table as of 1.4.18

-

Basic Shares Options . # 5 Invested % Invested
Cantor 85,959,207 z 85,959,207 60.32% $11,742,954 66.55%
Julserra 26,234 837 - 26,234,837 18.41% 53,655,758 20.72%
Southern 6,299,060 110,619 6,409,679 4.50% 5889,000 5.04%
All Others 2,076,550 441,242 2,517,792 1.77% $1,357,530 7.69%
SubTotal 120,569,654 551,861 121,121,515 B85.00% $17,645,242 100.00%
Employees
Issued 16,950,665 16,950,665 11.90%
Available 4,423,719 4,423,719 3.10%
Employee Total - 21,374,385 21,374,385 15.00%
Total 120,569,654 21,926,246 142,495,899 100.00% 517,645,242
DAD/FIM. Confidential. All Rights Reserved
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Cap Table | Proforma Post A-4 2018

Adfin Solutions Inc Prnfumalfqﬂahleﬁ After Feb 2018 Round A-4
Series A-4 Feb 2018

Price pershare Total Sinvested #of new shares

§0.5 51,500,000 £,000,000
_ PreAdFeb20I8 A4Round Past A4

Shares Options B B Siwested | %imwested | AdShares | A-dlnvestment !n ﬁ.! Simested | % Invested
| Inwestors
Cantar 5,959,207 5,959,207 s S1195 gossH  45s69m|  SLl02f 0356200 fsss| 1289220 67,344
Julserra 26,234,837 26,3837 1841% 43655758 x, 1,403,007 G075 27,637,804 14 54006509 05%
Southem 6,159,060 HO69| 64096 Il $889,000 5, 697 L9 488,000 4644
Al Others 2,076,550 M| 25w Lé' §1,357530 Iﬂ . 251 1684 $1,3575% 7.09%
SubTotal 120,569,654 SSL86L| 11505 gs00e  $17,645202 0000 6000000]  SLS0000 1121515 ook $19,145202 100.00%)
|Employees Dptions
lssued : 16825665 | 16,825,665 lLﬂ 16,825,665 1L25%
Auilzble : 458719 458719 3 1,058,824 5,607,543 3754
|Employee Tota | namas| asms]  wsom 1058804 138 1s0m
Totd mosiest|  nmoeus| wpaso0| w000 sesae|  woomd  nosemd|  Sesonon messens]  woom  Siousr| oo

Additional 4,000,000 shares @$0.25 per share authorized
as rights issue in A-4 Feb 2018 round

22 DAD/FIM. Confidential. All Rights Reserved
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