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Thatch Cay goes on sale for $27.5 million asking price

By BRIAN O'COMNNOR
Daity Maws Stal

S‘T.Trlumas—-mnru:m
privae islands in the termtory is up for
sale.

Late Christmas shoppers cam snag it
for $27.5 million, according 1o multple
local real estate Fistings

Thatch Caxy, a two-mile-lang strip
of land off the nomheast share of St
Thomas, kas been listed on severl lo-
cal real estane sies, Thaich Cay farms
the nosthern boundary of Pillsbury
Sound, and is visible from Coki Point
on the EastEnd of $1. Thomas

Minge Cxy, the eastermmost of the
narmow islands to the north of Pillsbury
Sound, s ina different parcel.

The 230-pere Thach Cay
has been in the sights of developers for

years
Thach Cary LLC, a company cwned
by Ismc and Mateo Levy, worked 1o
develop the island for about 15 years,
after the company purchased the prop-
ety in 2001, scconding o the deed. The
company soupht and obtained Ceastal
Fore Management permits in 2009,
and obtained extensions in 2010, 2011,
and apaim over am appeal in 2014,
PMans sabmitied to the Coastal Zone
committes called for 101
homes and 24 suppoet baildings on the
ishand, including a community cemier,
clubhouses, 3 yopa pavilsan, spa, two
diming areas, two iennis couns, sew-
age treatment planis, a reverse asmosis
plant, pemerators, 8 21-slip dock, 23
hoat moorings and a helicopier landing
anea.

According 100 investmend prospec-
tus developed by Thatch Key LLC, the
project was divided up into two phases.
In the fir phase, developers planned
w0 build werking infrastociuee, includ-
ing o dinck, roads, wier filtration, and
a hebeopler pad. Redevelopment for
houses occurred i the second phase,
acconding o the document.

Local residents had opposed the
development over enwironmental con-
cemns, The cument owners won't ac-
cepl updsting construction permils asa
conditian of wabe, aceording to multiple
real estate ads.

“The buyer upon sigaing a non-dis-
closune agreement may book at all the
assemmments, enviroomental  shodies,
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Thatch Cay has been listed for sale. Developers had sought to Build 101

homes on e island off St Thamas.

documenis relmed 1o the previous per-
mit but in no way is seller representing
the previous develapment option
is part of this sale,” an advertisement
reads. “Buyer may buy the iland and
have it a8 a private estate similar 10
recent island acquisitions or % a laler
dmdm:id:budﬂ!lnph.htﬂwcmr
fract must not awe the contingency of
permitted developmen plars.”

Thaich Cay likely would presem
significant challenges to developers in-
terested in furning i imdo a commercial
real estate developenent, said Shason
Hupprich, mer-broker with Ca-
Typea Realty

“IF it wes an easy thing lo develop,
it would have been done: already” she
said

Dwrirg the wirer, the jsbind 13 bul-
Teted by the trade winds and ocean cur-
rents on the Atlantic side, making For
rough landing, Hupprich said.

The cay probably would serve betier
a5 the setting for a small-scale residen-
tial development, Hupprich said.

The island has been inhabited in the
past, accordng o Thatch Cay LLC
documents. Al various times snce the
17005, the ishand had a plantation, a
small fshing willage and o warking
copper mine, scconding 1o Thawch Cay
LLC documents,

Undeveloped single cwnership 15
lamds, like Thasch and Grass cays, sur-
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reund the larger inhabited islands in the
femilory.

Cirean 5. Janses [sland — someusmes
referned to s Big 54, Jamses Island — is
owned by Cireal 58 Jim LLC, ollow-
ing land nequisisons in 2016 from G5)

Properties LLC and Christian Kjaer.
who previously eamed pomtions of
the idarwl. The mland has @ beasy one
louse witls a swimming poeol, based o
Crongle Maps phatos

Jefiney Epsiein — o multimillomaine
cosacted of salicing underage peos-
tinution by fedeml authonties. — owns
Lathe 50 Janes Bland, somseanwes re-
ferred v as Lesser St James. The island
Fas an extended compound, with a lange
devorative sum dial. mulphe swirmiig
poals, vennis court, a privaie dock, beli-
pad, and patio engrmved with twa lange
s shells. Mos buildngs are chsered
mear the building's nocthenmos pos,

Deg Esland, o small undeveloped ey
off the southern dp of Limle 51 James
Ishand, is property of the territonal

gevernm

The Brass bslands —
Owier Brass — visible off 5t. Thomas's
Maorth Side, ane a blend of privabe and
public ownership. A handful of people
and companies own parcels on Trmer
Brass, while Owter Brass belongs 10
the terrilerial government, according o
praperty reconds

Al lexst one house ks visible on sanel-
lite: plostcss. of Inner Birass.

The undeveloped Hars Lollick ls-
lanids were purchased by a company
called US. Vigin klands Properties
LLC in Ocrober 2014,

Lovanga Cay, north of 32 John,
e subdiveded info numenous privale
parcels, and has nvultiple houses wath
swimming pools.

Congo Cay and adjacemt Car-
val Rocks belong to the territorial
government.

Buck Island, north of 51 Croix, (s
owmed by the fedenl govemment as
Buck [sland Reef National Mooument.

Another Buck Island, closer 10 St
Thomas, with a defanct lighthouse, is
ako ovmed by the federal government
as the Buck Island Mational Wildlife
refuge. The ndjacent Capella sland is
crwmisd by the territorial government.

A third Buck lsland, this one off S0
Jobn, 5 owned by the ferritorial gov-
ErmameEnt.

A 2010 L5, Foresiry Service assess-
ment identifies Savana Island and Sail
ok, the westernmost af the LS, Vir-
gin Islands, as provecied apess.
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3192 ALTONA AND WELGUNST,
ST THOMAS, VI 00802
Tel. (340) 774-1464 » Fax (340) 777-9895

SERVICE,
DEDICATION,
COMPASSION,

We provide a wide range of
funeral services including

pre-arranged funeral packages,
cremation and 5ea burials,

Feel free to contact us today.
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