BERDON s
AND ADVISORS =

Mext Management, LLC
5 Watts Street

6th Floor

Mew York, NY 10013

Dear Client,

Enclosed are the following partnership returns prepared on behalf of Next Management, LLC for the
year ended December 31, 2015,

2015 U.S. Return of Partnership Income

2015 IRS e-file Signature Authorization for Form 1063

2015 California LLC Return of Income

2015 California E-File Return Authorization for LLC's

20135 Florida Partnership Information Return

2015 State of New York Partnership Return

2015 New York State E-File Signature Authorization for IT-204
2015 New York City UBT Return for Partnerships

2015 Signature Authorization for E-filed UBT Return

2016 New York City Estimated Unincorporated Business Tax

The original of each of the above mentioned returns should be dated and signed in accordance with the
filing instructions included with the copy of the return. This copy is for your use and should be
retained for your files.

These return(s) were prepared from information provided by you or vour representative. The
preparation of tax returns does not include the independent verification of information used.
Therefore, we recommend you review the return(s) before signing to ensure there are no omissions or
misstatements. If you note anything which may require a change to the return(s), please contact us
before filing them.

Please return your signed electronic filing authorizations to us either by faxing to Berdon at
212-699-8832 or by uploading to vour Berdon portal. If vou have any questions in this regard, contact
your tax advisor.

We appreciate this opportunity to serve you. Please contact us if you have any questions or if we may
be of further assistance.

Sincerely,

Berdon LLP
Certified Public Accountants

Enclosure(s) Berdon LLP « CPAs and Advisors

360 Madison Avenue, Mew York, NY 10017« 212.832.0400 | One Jericho Plaza, Jericho, NY 11753 «516.931.3100 | www.BERDONLLP.com

XLAED 2,000
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Berdon LLP
Certified Public Accountants
360 Madison Ave
MNew York, NY 10017
212-832-0400

Mext Management, LLC
Instructions for Filing
Form 8879-PE

2015 IRS e-file Signature Authorization for Form 1085
for the year ended December 31, 2015

The original form should be signed (using full name and title) and dated by an authorized general partner or limited
liability company member manager of the partnership.

The signed form should be returned on or before September 15, 2016:
Berdon LLP
Certified Public Accountants

360 Madison Ave
Mew York, NY 10017

Or fax to: 212-699-8832
Attn: Tax Control

Or email to: efile@berdonllp.com

DO NOT separately file a paper Form 1065 with the Internal Revenue Service. Deing so will delay the processing
of your return.

We must receive your signed form before we can electronically transmit your return. The Internal Revenue

Service will notify us when your return is accepted. Please note that the IRS does not consider your return as filed
until they confirm acceptance of the return.

EFTA00806408



-~8879-PE IRS e-file Signature Authorization for Form 1065 OMB No. 1545-0123

= Do not send to the IRS. Keep for your records.

P Information about Form 8879-PE and its instructions is at www.irs.gowformag7ape. 2@ 1 5
Department of the Treasury
Internal Revenue Service For calendar year 2015, or b year beginning , 2015, and ending . 20 .
MName of partnership Employer identification number
NEXT MAMAGEMENT, LILC 13-3435607

Return Information (Whole dollars only)

1 Gross receipts or sales less refurns and allowances (Form 1065, line ¢y~~~ 1 20,059,894,
2 Gross profit (Form 1085, e 8), . . . ... 2 20,059,894,
3 Ordinary business income {loss) (Form 1085, line22) ... 3 2,415,902,
4  Met rental real estate income (loss) (Form 1065, Schedule K, inee 2y 4
5 Other net rental income (loss) (Form 1065, Schedule K, ime 3c) _ . . . . . . . .. . .. .. ... 5

m Declaration and Signature Authorization of General Partner or Limited Liability Company Member Manager
{Be sure to get a copy of the partnership’s return)

Under penalties of perjury, | declare that | am a general partner or limited liability company member manager of the above partnership
and that | have examined a copy of the partnership’s 2015 electronic return of partnership income and accompanying schedules and
statements and to the best of my knowledge and belief, it is true, correct, and complete. | further declare that the amounts in Part |
above are the amounts shown on the copy of the partnership’s electronic return of partnership income. | consent to allow my
electronic return originator (ERO), transmitter, or intermediate service provider to send the partnership's return to the IRS and to
receive from the IRS (a) an acknowledgement of receipt or reason for rejection of the transmission and (b) the reason for any delay in
processing the return. | have selected a personal identification number (PIN) as my signature for the partnership's electronic return of
partnarship income.

General Partner or Limited Liability Company Member Manager's PIN: check one box only

[%]| 1authorize BERDON LLE to enter my PINlZ lel6l8 | g | as my signature
ERO tirm name do not enter all zeros
an the partnership's 2015 electronically filed return of partnership income.

| | As a general partner or limited liability company member manager of the partnership, | will enter my PIN as my signature on
the partnership's 2015 electronically filed return of partnership income.

General partner or limited liability company member manager's signature

Title » PRES OF MEMBER-MGR Date p-

BN Certification and Authentication

ERO's EFIN/PIN. Enter your six-digit EFIN followed by your five-digit self-selected PIN. l 2l -EI 3| 7‘| ?I 4 l] 3| D| 4[ =]
do not enter all zeros

| certify that the above numeric entry is my PIN, which is my signature on the 2015 electronically filed return of partnership income for
the partnership indicated above. | confirm that | am submitting this return in accordance with the reguirements of Pub. 3112, IRS e-file
Application and Participation, and Pub. 4163, Modernized e-File (MeF) Information for Authorized IRS e-file Providers for Business
Returns.

ERC's signature Date

ERO Must Retain This Form - See Instructions
Do Not Submit This Form to the IRS Unless Requested To Do So

For Paperwork Reduction Act Motice, see instructions. Form BBT9-PE (2015
JER
BPASAT 1.000

Re6297 1608 5
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.- 1065 U.S. Return of Partnership Income OMA Mo. 15450129

Department of the Treasury For calendar year 2015, or tax year beginning , 2015, ending .20 . 2@ 1 5

mternal Revenue Senvice P Information about Form 1065 and its separate instructions is at m.!rs.gam’nrmms&.

A Principal business activity Name of partnership D Employer identification number

13-3495607

MODEL AGENCY NEXT MANAGEMENT, LLC E Date business stared

B Principal product or sendos Type Number, street, and room or suite no. If a P.O. box, see the instructons.
MODELING o |15 WATTS STREET 01/04/1989
AGENCY Print | 6TH FLOOR F Total assets {see the

€ Business code number City ar town, state or province, country, and ZIF or forelgn postal code Instructions)

812990 NEW YORK, MY 10013 b 16, 760,866 .
G Check applicable boxes: (1) Initial return (2} | | Final return  {3) l Mame changa (4) ] Address changa (5) [ Amended relurn
(8 | Technical termination - also check (1) or (2)

H Check accounting method: (1) | Cash (2) | hod | Agcrual (3) l | Mher (spacily)

I Mumber of Schedules K-1. Attach one lor each person who was a partner at any time during the tax year 3

J Check if Schedules C and M-3are allached, , . . . . . . . ..o v oot u ettt e e e et e e

1la Grossreceipts orsales. . . . . . . . . . e e e e ‘ 1a 20,055,894,
b Returns and allowances | ., .. ... ............ 1b
¢ Balance. Subtract line Th from ing 18 | . . . . . . . 0 o e e e e e e e 1c 20,059,894,
2 Costof goods sold (attach Form 1125-A), | . _ . . ... .. ... ... .. ... ... ... 2
3 Gross profit. Subtract line 2 from ing 10 ., . . . . . . 0 o e e e e e e e e e e e e 3 20,059,894,
al| 4 Ordinary income (loss) from other partnerships, estates, and trusts (attach statement)STMT. 1| 4 248,456,
E 5 Met farm profit (loss) (attach Schedule F (Form 10400}, . . . . . . .t s e s e e e e e e e e s 3
E 6 Met gain (loss) from Form 4797, Part II, ling 17 {attach Form 4797y . . . . .. ... ... ... [
—| 7 Otherincome (loss) (attach statement) _ . . . . . ... ... .. SEE. STATEMENT L ..| 7 —234,4586.
8 Total income (loss). Combine lines 3 through 7 . . L 0 0 0 v i b et e a e v e a v e naas ;] 20,073,854,
E 9 Salaries and wages (other than to partners) (less employment credits) , . . . . ... .. ... . a 11,291,732,
|10 Guaranteed paymentstopanners, . . . . ... .. ... ... .. .iiiai i 10
E111 Repairsand maintenance . . . . .. ... ... ... e e e 1 414,619.
2112 Baddebls | . L L e 12 8,131.
Bl13 Remt ... . 13 749,810.
E[14 Taxesandlicenses, ... ..................... SEE. STATEMENT |1 . .| 14 763,540.
SI15 Infterest. . . ... e e e e e e 15
f 16a Depreciation (if required, attach Form 4562y, , .. ... .. 16a 120, 998.
& b Less depreciation reported on Form 1125-A and elsewhare on return| 16b 16c 120,998,
w | 17 Depletion (Do not deduct oil and gas depletion.) . . . . . . . . . . .t i v v et o v v o 17
S[18 Refirement plans, 1. . . . ... ...\t e 18 106,026.
‘g 19 Employee benefitprograms | | _ . . . ... L L L. e e e 19 338,804.
o 20 Other deductions (attach statement) _ . . . . . ... ... ... SEE. STATEMENT 1. . .| 20 53,858,292,
Q| 21 Total deductions. Add the amounts shown in the far right column for lines 9 through 20 . . . | 21 17,657,952,
22 Ordinary business income (loss). Subtract ine 21 fromline 8 . . . . . . . . . . . . . v . ... 22 2,415,902,
Under penalties of parjury, | declare that | heve examined this return, incleding accomparnying schedules and statements, and ta the best of my
_hnuwle:lge and belief, it is true, correct, and complete. Declaration of preparer (other than general pariner of limited liability company member manager)
SIQI"I Is based on all informatien of which preparer has any knowledge. May the IRS discuss this resurn with f
PRES OF MEMBER-MGR preparar :hu‘m_unicm (5= i
Here FRITH KATES } insiruckions}? LA | Yes | |
Signature of general partner or limited liability company member manager Drate
Paid Print/Type preparers name Prepearer's algnature Date Che-:kl | i PTIM
Preparer MARC YATKOWSKY | selt-empioyed POOOOZ2675
Firm's neme I+ BERDON LLP |Fim's EW ]l 30485070
Use Only I ciess » 360 MADISON AVE Phone no.
NEW YORK, NY 10017 212-832-0400
For Paperwork Reduction Act Motice, see separate instructions. Form 1065 (2015
JEA
EP1 010 2,004
Re6297 1608 7
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Electronic Return Acknowledgement

Tax Year: 2015 Return No: R&E6297
Taxpayer: NEXT MANAGEMENT, LLC

ID No : 13-3495607

Return Identification Number : 4/18/2016 10:38:00 A

Return Type : 7004

Filing Type Description : FEDERAL EXTENSION

Tax Period End Date : 12/31/2015

Electronic Postmark : 4/18/2016 10:38:00 A

Return Status : ACCEPTED

Status Date : D4/18/2016

ELECTRONIC PCSTHARK: THIS I5 THE TRANSMISSION DATE AND TIMESTAMF AE PER CENTRAL TIME.

EXA0ED 1.000

RE629T 1608 08/16/201% 10:42:01 W =
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Form 1065 (2015)  MEXT MANAGEMEMNT, LLC 13-3495607  Page 2
TGN Other Information

1 What type of entity is filing this return? Check the applicable box: Yes | No
a - Domestic general partnership b Domestic limited partnership
[ Domestic limited liability company d Domestic limited liability partnership
e - Foreign partnership f Other p

2 At any time during the tax year, was any partner in the partnership a disregarded entity, a partnership (including
an entity treated as a partnership), a trust, an 5 corporation, an estate (other than an estate of a deceased partner),

3 At the end of the tax year:

a Did any foreign or domestic corporation, partnership (including any entity treated as a partnership), trust, or tax-
exempt organization, or any foreign government own, directly or indirectly, an interest of 50% or more in the profit,
loss, or capital of the partnership? For rules of constructive ownership, see instructions. If "Yes," attach Schedule
B-1, Information on Partners Owning 50% or More of the Partnership . . . . . . . 0 0 i it i ittt e s e e s e e e s X

b Did any individual or estate own, directly or indirectly, an interest of 50% or more in the profit, loss, or capital of
the partnership? For rules of constructive ownership, see instructions. If "Yes," attach Schedule B-1, Information
on Partners Owning 50% or More of the Partnership . . . . 0 v v o v v e v e e e e e b e b e b s ot o e s a s ans ho

4 At the end of the tax year, did the partnership:

a Own directly 20% or more, or own, directly or indirectly, 50% or more of the total voting power of all classes of
stock entitled to wvote of any foreign or domestic corporation? For rules of constructive ownership, see
instructions. If "Yes," complete (i) through (V) BelowW . . . . v vt v it ot e v e e b e v v s am s o an s x

Comara (i) Emplayer ldentdcation {lily Country of {iv) Parcentage
0 Name of bz Mumier {if any) Incorporation Cwned in Wating Stock

b Own directly an interest of 20% or more, or own, directly or indirectly, an interest of 50% or more in the profit, loss,
or capital in any foreign or domestic partnership (including an entity treated as a partnership) or in the beneficial

interest of a trust? For rules of constructive ownership, see instructions. If "Yes," complete (i) through (v) below . . . . A
) (ily Emplayer I Tvna of W) Ea of () Maximum
0 Name o Enty seesior | ey Cromasion | peeisse Ounecsy
TWO TWELWVE MANAGEMENT LLC 20-1354409 PARTHNERSHI us g0.000
Yes | No

5 Did the partnership file Form 8893, Election of Partnership Level Tax Treatment, or an election statement under
section 6231(a)(1)(BWi) for partnership-level tax treatment, that is in effect for this tax year? See Form 8893 for
moredetalls, . . ... e e e e e e e e e e e e e e e e e e e e e e e

6 Does the partnership satisty all four of the following conditions?

a The partnership's total receipts for the tax year were less than $250,000.

b The partnership's total assets at the end of the tax year were less than $1 million.

¢ Schedules K-1 are filed with the return and furnished to the partners on or before the due date (including
extensions) for the partnership return.

d The partnership is not filing and is not required to file Schedule M-3, . . . . . . L i Lt it i b e e e v X
If “Yes,” the partnership is not required to complete Schedules L, M-1. and M-2; tem F on page 1 of Form 1065:;
or Item L on Schedule K-1.

7 Isthis partnership a publicly traded partnership as defined in section 4690K)02)7 | . . . L . 0t it s e e e e e W
8 Dwuring the tax year, did the partnership have any debt that was cancelled, was forgiven, or had the terms
modified so as to reduce the principal amount of the debt?. . . . . . . . . . . L L e e e e e e e e e e e e ®
9 Has this partnership filed, or is it required to file, Form 8918, Material Advisor Disclosure Statement, to provide
information on any reportable transaction? . L . . . L L L L h e e ke ke e e e e e e e e e e e e e e e ke e e X

10 At any time during calendar year 2015, did the partnership have an interest in or a signature or other authority over a
financial account in a foreign country (such as a bank account, securities account, or other financial account)? See the
instructions for exceptions and filing reguirements for FRCEM Form 114, Report of Foreign Bank and Financial

Accounts [FBAR). If "Yes ™ enter the name of the foreign country. = JE *
154 Farm 1065 (2015
SP1020 2.000
Re6z297 1608 2]
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NEXT MAMAGEMENT, LLC 13-3495607
Form 1065 {2015) Fage 3

EIELNEY:]  Other Information (continued)

Yes | Mo
11 At any time during the tax year, did the partnership receive a distribution from, or was it the grantor of, or
transteror to, a foreign trust? If “Yes,” the partnership may have to file Form 3520, Annual Retumn To Report
Transactions With Foreign Trusts and Receipt of Certain Foreign Gifts. See instructions . . . .. .. ... . .. .. %
12a Is the partnership making. or had it previously made {and not revoked), a section 754 election? _ ., .. ... ... .. x
See instructions for details regarding a section 754 election.
b Did the partnership make for this tax year an optional basis adjustment under section 743(b) or 734(b)7? If "Yes."
attach a statement showing the computation and allocation of the basis adjustment. See instructions , , . .. ... .. ¥

¢ Is the partnership reguired to adjust the basis of partnership assets under section 743(b) or 734(b) because of a
substantial built-in loss (as defined under section 743(d)) or substantial basis reduction (as defined under section
13 Check this box if, during the current or prior tax year, the partnership distributed any property received in a
like-kind exchange or contributed such property to another entity (other than disregarded entities wholly

owned by the parinership throughout the taxyearl, . . . . . . . o v it i e i i e e e e e e v e e e e e aa »
14 At any time during the tax year. did the partnership distribute to any partner a tenancy-in-common ar other
undivided interest in partnership property? . . L . L i i i i i e e e e e e e e e e e e e e e e ea s e A

15 |If the partnership is required to file Form 8858, Information Return of U.S. Persons With Respect To Foreign

16 Does the partnership have any foreign partners? If "Yes,” enter the number of Forms 8805, Foreign Partner's

17 Enter the number of Forms 8865, Return of U.S. Persons With Respect to Certain Foreign Partnerships, attached
to this return.

18a Did you make any payments in 2015 that would require you to file Form(s) 10997 See instructions |, |, . .. ... .. A

b If "Yes," did you or will you file required Formis) 10897 . . L L 0 i i i i i it ot et e e e e e e eaa e ¥

19 Enter the number of Form(s) 5471, Information Heturn of W.S. Persons With Respect To Certain Foreign
Corporations, attached to this return. »

20 Enter the number of partners that are foreign governments under section 892. »

Designation of Tax Matters Partner (sea insiruclions)
Enter below the general parinar ar member-manager designated as the tax matters partner {TMP) lor the tax year of this raturn:

Nemeol  pARTNERSHIP HOLDING CORP.

designated Identifying ’

TMP C/0 MEXT MANAGEMENWNT LLC number of TMP ¥ 13-3501877
2,—::;1:1:1-,:: = ’ Fhone number ’

of TMP representative FAITH EATES of TMP

hddressof 12 WATTS STREET

#ﬁ'ﬁ"me‘j 6TH FLOOR NEW YOREK, NY 10013
Form 1065 (2015)
S5
P 1036 2.000
Ra&aZ297 1608 9
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Form 1065 {2015) WEXT MAMNAGEMENT, LLC

132-3495607 Page 4

Partners' Distributive Share ltems

Total amount

1 Ordinary business income (loss) {page 1, ine 22y 1 2,415,902,
2 Met rental real estate income (loss) (attach Form 8825). . . . . . . . . . . . o o v v v v . 2
3a Other gross rentalincome (0SS) , . . . .. . . 0 vt o e .. da |
b Expenses from other rental activities (attach statement) , ., . | 3b
¢ Other net rental income (loss). Subtract line 3o fromiine3a . . . . . . . . . . . . v v 3c
= | 4 Guaranteedpayments, . . . ... ... ... ... ... e 4
E 5 Interestincome. . ... ... ...t ieevennnnen.. SEE. STATEMENT 2 . .| 5 17,9140.
S | 6 Dividends: a Ordinarydividends. . ... ........... ... ... ..., Ba
E b Qualified dividends, . . .. .......... | 6b |
2 | 7 Royalles, . . . . .. e e e e e e e e e 7
= 8 Met short-term capital gain (loss) (attach Schedule D (Ferm 1065)) ., . . .. ... ...... [:]
9a Met long-term capital gain (loss) (attach Schedule D (Form 10685}, . . . .. v o v v o v w s 9a
b Collectibles (2B%) gain (l0S8) . . . . . . . . . @ v v v v v e v n 9b |
¢ Unrecaptured section 1250 gain {attach statement) . . . ... 9c |
10 Met section 1231 gain (loss) (attach Form 4797 . . . . . . 0 it e e e e e e e e e u s 10
11 Other income (loss) (see instructions) Type » 11
@ (12 Section 179 deduction (attach Form 4562). . . ... .. .. SEE. STATEMENT 2 .| 12 191,194.
S |13a Contrbutions . . . . .. it e e e e SEE, STATEMENT 3 | .| 13a 103,335,
E b Investmentinterestexpense . . . . . . .. . .. ... L. e e e e 13b
E ¢ Section 58(e)(2) expenditures: (1) Type @ (2) Amount = |13c(2)
d Other deductions (see instructions)  Type » 13d
3"., 14a Net earnings (loss) from self-employment . . . . . . . . . 0 e e e e e e e e 14a
282| b Grossfarming or fiShiNQINCOME . . . . . . 0ttt it s s st e e e i e e e nne e as 14b
‘E'E E C (Gross MONfAMTI NCOME « « = = & = = = = & = & = @ & = = = = & = = = = & = = = = # = = = = = = = = 1dc
15a Low-income housing credit (section 42((5)) . . .« o o o i i i i it e e e e e e 15a
e b Low-income housing credit (other). . . . . . . o ot it it e e e e e e e e 15b
E ¢ Qualitied rehabilitation expenditures (rental real estate) (attach Form 3468, if applicable) . . | 15¢
o d Other rental real estate credits (see instructions)  Type & 15d
e Other rental credits (see instructions) Type » 15@
f Other credits (see insfructions) Type » 15f
16a Mame of country or U.S. possession
b Grossincomefromall SOUFCES . . . . v v v v v e b v v b n t o n f s e e e e 16b
@ ¢ Gross income sourced at pantner Vel . . L . . L . . L e e e e e e e e e 16¢
2 Foreign gross income sourced at partnership level
E d Passive category m e General category m f Other p | 16f
E Deductions allocated and apportioned at partner level
= g Interest expense m hOther ... n i in e nns > | 16h
E‘r Deductions allocated and apportioned at partnership level to foreign source income
E i Passive category b i General category m k Other p» | 16k
[ I Total foreign taxes (check ong): » Paid | | Accrued _] ............. 161
m Reduction in taxes available for credit (attach statement). . . . . . v v ¢ v v v v v 0 v v wn . 16m
n Other foreign tax information (attach stateMent) . . . . . v v v v v v v v v o e e v e
. |17@ Post-1986 depreciation adjustment . . . .. .. ... .... SEE. STATEMENT 3 | | 17a =-976.
o = E b Adjusted gaimor oSS . . . L . it ek h e e e e e e e e e e e 17b
Z g8 c© Depletion(otherthanoilandgas) . . . ... .. ... ..ot iernnnennnennnn 17¢c
E EE d Oil, gas, and gecthermal properties - Qross iNCOME . . . . & v v b v v v v v v v e e ve e e 17d
2e=| e 0Oil gas. and geothermal properfies - deductions . ., _ . . .. . .. ... ... ... ... 17e
<=2Z  § Other AMT items fattach statement] . . . o v v vt e e e e e e e e 4 e e e e e e .. 17t
c |18a Tax-exempt iNtBrEst INCOME . . . & & &ttt h f et e f t e e e m e e s e m s o e e n o a o a 18a
- b Other tax-exemptiNCOME. + . 2 & @ 4 v v et e e e e e e e e e e e em e e ee e e e 18b
£ c Mondeductible Bxpenses . . . . . .. ..o i e i e nnn .. SEE., STATEMENT |3 | | 18¢c 118, 554.
S [19a Distributions of cash and marketable securties . . . . . . .. v v vt e i i e e e 19a 3,000,000.
E b Distributions of other property . . .« . o . 0 0 0 e e e e e e e e 19b
S |20a InvestmentinCOME . . . o .ottt vt e e e e e e e e 20a 17,910.
o b Investment BXpenSES . . . . . . . . i it e i e e e e e e e e e e e 20b
¢ Other items and amounts (attach statement) . . . v o v v v v v v v e e e e e e e
Form 1069 (z015)
JEA
EP1030 2.000

Reaza7 1608

10
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Farm 1065 (2015)

NEXT MANAGEMENT,

LLC

13-3495607

Paga 5

Analysis of Net Income (Loss)

1

2

b Limited partners

[Schedulo L |

1
2a
b

;OB S

Ta
b

B

9a
b

Met income (loss). Combine Schedule K, lines 1 through 11. From the result, subtract the sum of
.............................. 1

Schedule K, lines 12 through 13d, and 16!

2,139, 283.

Analysis by

partner type: (i} Corporate

(i) Individual

{active)

{iii) Individual
(passive)

{iv) Partnarship

{v) Exempl
Organization

(vl
Nominea/Other

General partners

F 139, 23,

Balance Sheets per Books |

Beqinning of tax year

End of tax year

Assets

Invanlonies |, . . . . 0 ot e f e s e e
U.S governmant cbligations . . . .« & « « . . .
Tax-exempl SCUNES . . . . 0 v v w v a0 u .
Other current assets (aftach statement), . . . .
Loans 1o partners (or persons related 1o partnars)
Mortgage and real eslate loans, . . . .. ...
Other invesimanis (atlach statemeant), | , . . .
Buildings and other depreciable assets , |, . . .
Less accumulated depreciation, . . . . . . . .

(a)

L]

(c)

(d)

10,526, 765.

4,577,394,

100,000.

9,290,056,

3,532,783,

10,426,765,

100,000,

5,190,056,

STMT 4

STMT 4
4,116,424,

228,894,

—214,609.

3,577,355,

4,123,028,

176,432,

B3,446.

539,069,

3,396,487,

T26,042.

10a Depletable assels

b Less accumulateddeplation . . . . . .. . . .

11
12a
b
13
14

15
16
17
18
19a
b
20

21
22

Schedule M-1

Land {net of any amortization) . . . . .. . . .
Imtangible assats (amorlizableonly)., . . . . . .
Less accumulated amortization. . . .« . « . . .
Other assats (allach statement)
Totlalassals, . . . . . 0 i u i v i e e e
Liabilities and Capital
Accounts payable . . . . . L. L. e e . .. .
Mortgages, noles, bonds paysble in less than 1 year, |
Other current liabilities (atlach statement) | |

All nonrecaurse loans
Loans fram pariners (or persons related to pariners) , .

Mortgages, notes, bands payable in 1 yesr or more , |
Othar liabilities {(attach statamant)

Partners' capital accounts
Total liabdlities and capital « & « « 0 0« 0 o & &

STMT 4

STMT 4

STMT 4

2,361,407,

17,918, 320.

13,449,263,

1,304,038,

1,314,035,

1,851,584,

17,918,320,

3,051,607,

16,760,866,

12,182,330,

1,786,832,

1,620,133,

1,171,571,

16,760,866,

Reconciliation of Income (Loss) per Books With Income (Loss) per Return

Note. The partnership may be required to file Schedule M-3 (see instructions).

a Depreciation
b Travel and entertainment $

Met income (loss) perbooks. « .« . .

Income included on Schedule K, limes 1, 2, 3¢,
5, 6& T, 8, 98 10, and 11, not recorded on
books this year (itemize):

a Tax-exampl interest §

Income recorded on books this yesr not included
on Schedule K, lines 1 through 11 (itemize):

Guarantead paymeants than

health insurancel, . . . . . . v v o o »

{other

T

Expenses recorded on books this year
notl included on Schedule K, lines 1
thraugh 13d, and 161 {itemizea):

a8
a

Add lines 1 through 4

a Depreciation $

Deductions included on Schedule K, lines
1 through 13d, and 16|, not charged
agains! book income this year (itemize):

Addlines Band 7. . . . . . oo v v v

Income (loss) (Analysis of MNel |Income

{Loss), line 1). Subtract line & from line 5. .

Analysis of Partners' Capital Accounts

Schedule M-2

1 Balance at beginning of year , . . . . . 1,851,584, |6 Distributions: a Cash, . STMT. 5. .. 3,000,000.
2 Capital contribuled: a Cash , , . . . . bFProperty . . .......
b Properly, , ., . . 7 Other decreases (ilamiza):
3 Mealincome (loss) perbocks . . . . . . 2,319,987,
4  Other increases (itamize): 8 AddlinesGand? . ... ... 3,000,000.
5 Addlines 1 throughd |, . .. .. .. 4,171,571, |9 Balance at end of yeer. Subtract lina & fram line 5 1,171,571.
R e 2000 Form 1065 (2015

RE629T 1608

11

EFTA00806415



SCHEDULEC

(Form 1065) Additional Information for Schedule M-3 Filers
[Rev. December 2014} OME Mo. 1545-0123
@ Attach to Form 1065. See separate instructions.
Departrment of the Treasury ; N
Internal Revenue Service P Information about Schedule C (Form 1065) and its instructions is at www.irs.gov/form1065.
Mame of partnership Employer identification number
NEXT MANAGEMENT, LILC 132-3495607
Yes| Mo
1 At any time during the tax year, were there any transters between the partnership and its partners subject to the
disclosure requirements of Regulations section 1. 70787 | . . . 0 i it i s i e e e e e e e e e e e e e e e h4
2 Does any amount reported on Schedule M-3, Part Il lines 7 aor 8, column (d), reflect allocations to this partnership
from another partnership of income, gain, loss, deduction, or credit that are disproportionate to this partnership's
share of capital in such partnership or its ratio for sharing other items of such partnership? , . . .. ... .. ... ... b4
3 At any time during the tax year, did the partnership sell, exchange, or transfer any interast in an intangible asset to
a related person as defined in sections 267 (0) and T0T L0 L . . . L s s e s e e e e e e e e e e e e e h oo
4 At any time during the tax year, did the partnership acquire any interest in an intangible asset from a related
person as defined in sections 267(b) and TO7(D)1)? . . . . L ... L e X
5 At any time during the tax year, did the partnership make any change in accounting principle for financial
accounting purposes? See instructions for a definition of change in accounting principle _ . . . . .. ... .. ... ... b4
6 At any time during the tax year, did the partnership make any change in a method of accounting for US. income
lax pUrposSes? . . . . u v v w e e w e e w e e w e e e e w e e e e e e e e bt
For Paperwork Reduction Act Notice, see the Instructions for Form 1065. Schedule C (Form 1065) (Rev. 12-2014)
J5A
BF1037 1.000
Reaza7 1608 12
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?::CHEII: lalé-EE M-3 Net Income (Loss) Reconciliation OMB No. 1545-0123
(Form 1065) for Certain Partnerships

Dz rtsnant of the Trezsury P Attach to Form 1065 or Form 1065-B. 2@1 5
internal Aevenue Service P Information about Schedule M-3 (Form 1065) and its instructions is at www.irs. gov/form1065.

Mame of parinership Employer identification number

NEXT MANAGEMENT, LILC 132-3495607

This Schedule M-3 is being filed because (check all that apply):

A | X | The amount of the partnership's total assets at the end of the tax year is equal to $10 million or more.
B | ¥ | The amount of the partnership's adjusted total assets for the tax year is equal to $10 milion or more. If box B is checked,
) enter the amount of adjusted total assets for the tax year 19,760,866,
c | ] The amount of total receipts for the tax year is equal to $35 million or more. If box C is checked, enter the total receipts for
the tax year .
D ]P.n entity that is a reportable entity partner with respect to the partnership owns or is deemed to own an interest of 50
percent or more in the partnershig's capital, profit, or loss, on any day during the tax year of the partnership.
Mame of Reportable Entity Partner Identifying Number Maximum Percentage Owned or
Deemed Owned
E Voluntary Filer.
ﬁ‘ Financial Information and Net Income (Loss) Reconciliation
1a Did the partnership file SEC Form 10-K for its income statement period ending with or within this tax year?
. Yes. Skip lines 1b and 1c and complete lines 2 through 11 with respect to that SEC Form 10-K.
| ¥ | MWo.Go to ling 1b. See instructions if multiple non-tax-basis income statements are prepared.
b Did the partnership prepare a certified audited non-tax-basis income statement for that period?
| Yes. Skip line 1c and complete lines 2 through 11 with respect to that income statement.
| ¥ | Mo.Go to line 1c.
c Did the partnership prepare a non-tax-basis income statement for that period?
| ¥ | Yes. Complete lines 2 through 11 with respect to that income statement.
| No. Skip lines 2 through 3b and enter the partnership's net income (loss) per its books and records on line 4a.
2 Enterthe income statement period: Beginning 01 /01 /2015 Endingl2/31/2015
3a Has the partnership's income statement been restated for the income statement period on line 27
| Yes. (If "Yes,” attach a statement and the amount of each item restated.)
L% | MNo.
b Has the parinership's income slatement besn restated Tor any of tha five income staterment parieds immedialely preceding the period on line 27
| Yes. (If "Yes,” attach a statement and the amount of each item restated.)
¥ | No.
4a Worldwide consolidated net income (loss) from income statement source identified in Part |, line 1 | 4a 2,319,987,
b Indicate accounting standard used for line 4a (see instructions):
1 |x| casp 2 IFRS 3 | | 7040
4 Tax-basis 5 Other: (Specity) ™
S5a Met income from nonincludible foreign entities (attach statement) . . .. ... .. ... .. ... 5a |{ )
b Met loss from nonincludible foreign entities (attach statement and enter as a positive amount) | |, | | 5Sb
6a Met income from nonincludible .5, entities (attach statement) _ . . . . . . . . . . . . 0t .. Ga |( )
b Met loss from nonincludible U.S. entities (attach statement and enter as a positve amount) | |, |, |, . 6b
7a Met income (loss) of other foreign disregarded entities (attach statement) , . . . .. ... .. ... 7a
b Met income (loss) of other U.S. disregarded entities (attach statement) . _ . . . . .. ... ..... 7b
& Adjustment to eliminations of transactions between includible entities and nonincludible entities
(attach STEIEMENT) | . . . L L . . . . e e e e e e e e e e e e e e e 8
9 Adjustment to reconcile income statement period to tax year (attach statement), ., . .. .. ... 9
10 Other adjustments to reconcile to amount on line 11 (attach statement) , , .. . .. ... ..... 10
11 MNet income (loss) per income statement of the partnership. Combine lines 4a through 10, . . . [11 2,319,987.
Mote: Part |, line 11, must equal Part Il, line 26, column (&) or Schedule M-1, ling 1 (see instructions).
12 Enter the lolal amount (nol just the parlnership's share) of the assets and liabililies of all entilies included or removed on the Tollowing lines:
: Total Assets Total Liabilities
a Included on Part I, line £ . 16, 760, BEA. 15,585,295,
b Removed on Part |, line 5
¢ Removed on Part I, line &
d Included on Part I, line 7 ~
i5a For Paperwork Reduction Act Notice, see the Instructions for your return. Schedule M-3 (Form 1065) 2015
TR RE6297 1608 13
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Schedule M-3 (Form 1065} 2015 Fage 2

Mame of parinership Employer identification number
NEXT MANAGEMENT, LLC 13-3495607
Y  Reconciliation of Net Income (Loss) per Income Statement of Partnership With Income (Loss) per
Return
ia) {b) ich
Income {Loss) ltems Income (Loss) per Temporary Pemaneant Income (Loss) per
Income Statement Difference Ditference Tax Return

IAttach statemants far lines 1 thiough 10]
Ingeeme (less) ram aquity method lomsgn
COTPOFAONS & & & w o = o = = = = =

-k

{Gross foreign dividends not previously 1aeed

Subgan F. OEF, and sisilar neama incksione  ,

{Gross foreign distrbutions previousty faxed

Incotia (s from aquily maked LS. corporasons

inzame {loss) from LS. parna BT, 6 . 298,055, S, 160, -59,919. 243,296,
Income {loss) fram farsign parnerships . .

W oE -~ ® e B W R

Income {loss| from ofher pass-through

enfiitS o = 0 & 2 @ 8 o3 2 @ @ oE @ ow

10 Items relaling o ragoriable FARESLTONE « .«
11 Interesl income (see inslructionsl, . . . . 17,910, 17,510,
12 Total accneal 1o cash adjustment. . - . .
13 HoodQing FAMESioNE « o & o« o = = = =
14 Mark-to-maked incoms (0E8) o & o - & .
15 Gost of goods sald (see instscsons) ., | ) ( )

16 Sale versus |eass (lor seliers andior lessons) & .
17 Secticn 4B1ia) agjusiments . . .« « . .
18 Unearnadidalamed rewerug

19  Income recognition from lang-term contracts
20 Qriginal maue discount and alher imputed

21a Income stalement gainfloss on  sale,
euchange, abandonment,  worthlessness,
ar ather dsposion of assels oiher fhan
mventary and pass-through antfities. « . .

b Gross capital gains from Schedule D esclu-
ding amourts fram pass-through entities . .«

¢ Gross capital lbsses from  Schedule O,
axcluding  amaounte  from  pass-through

antifies, abardonmer losses, and worthless
siock losses

d Net gan/less reported an Form 4747, line
17, excluding amounts from pass-thraugh
anlilies, abardonment lpsses, and worthless
B e

& AbandonmentOSSES « . o & s o0 o= ow

f ‘Worlhless stock losses (attach siaternent], .

@ Other gain/loss on disposition af assets ather

ihan inventary « « o & & 2 2 o5 o= oa o
2T Othar incoma (065 itema with diflerences.

[attach statement] . . . . . . . . . .
23 Total income (loss) items. Cambine lines 1

through 22 0w v v v v e e e e 315,965, S, 160, -59,919. 261,206,
24 Total expense'deduction items. [from Part L

ling 31) [soe mstructions) . . . . . . . -12,B85%,017. —-216, 737. 90, 7592, -12, 964, 962.
28 Other items with no differencds TMT, 7 . 14,863,039, 14,863,039,
26 Reconcillation ietuls. Gorbiea lnas 23 troagh 25 2,319,987, -211,577. 30,873, 2,139,283,

Mote: Line 26, column (a), must equal Part |, ling 11, and column {d) must equal Form 1065, Analysis of Met Income (Loss). line 1.
Schedule M-3 (Form 1065) 2015

JEA
SP1043 2,000

RE6297 1608 14
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Schedule M-3 (Form 1065) 2015

Page 3

Mame of parinership Eﬂﬂuyerldanﬂl’lr.uﬂun number
NEXT MANAGEMENT, LLC 13-3495607
XXM Reconciliation of Net Income (Loss) per Income Statement of Partnership W

Return - Expense/Deduction ltems

ith Income (Loss) per

L L R

m
m
12
13

4
15

16

17

8

b4 |
22
238

24
25
26
27
28

29
an

kL

Expense/Deduction Hems

State and local curend income tax cxpense |
State and local defered noome tax expense
Fareign oument income tax expense (ather

ihan foreign withholding tases) | , . . .
Fareign delered income tax pxpense | |,
Equity-based compensation, | . . . . .

Meals and ertefainment

Fines and peraltios, . , . . . . . . .
Judgmista, damagas, aweeds, and dimiler ssals |
Guamnteed paymers . . . . . & . .
Pensian and profit-sharing

Other post-retinement banefits

Defarred campensation . . . . . . .
Charitable cantrioution of cash and tangible
BrO@amy Lo s w w e e e o oa
Charitable cantribuion of intangible property
Organizational expenses as per Ragulations
section 170933l , o v v 2 v 4 & & &
Syndication expenses a5 per Regulations
section 1.70%3bl, o v v 4 & 4 & & &
Current year acquisitian reorganization
myvesiment banking fees . |, . . L . L .
Current year acquisilian recrganization lagal
and acoounting fess | . L L . . . . .
Amarfizationfimpairment of goodwil | |
Amarfization of acquisition, rearganizatian,
and Sarupoosls . . 4 . e s e ow s s

Other amartization or impairment write-ofis

Dopletion - QilkGas ., . . . & 4 o o &
Depletion - Chher than Oil & Gas, |, | |,
Intangible driling & development costs ,
Dopreiation | |, . .. ... ..
Interest enpense (see insructions| ., . . .
Purchase wersus lease (lor purchasers and’

olesseesl. . . . . 4w e e e e s

Research and development costs, . . . .

Oithar expense'deduction ilems wih

Toasl sxpenssdogeciion ibame, Combisg ines 1
roegh 30 Esgar fara and on Pam B, bne 24,

ing pikithe as e and
amoams a5 posilive

ia)

Expense per
Income Statement

. i)
Smpo
Difierenca

ich
Parmanant
Difference

Ded !::}
uction per
Tax Retumn

155,391,

155,391,

4,000.

—4,000.

181,584,

—90,792.

50,792,

98,175,

g8, 175.

20, 790.

173,824,

200,614,

159,326,

152,866,

312,192,

B, 131.

B,131.

12,231,620,

—111,953.

12,119,667,

12,859,017,

216, 737,

—90,792,

12, 984,962,

JEA

SP1044 2000

RE6297 1608
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Form 8 916'A

Department of the Treasury

Supplemental Attachment to Schedule M-3
P Attach to Schedule M-3 for Form 1065, 1120, 1120-L, 1120-PC, or 11205.
Internal Fiavenus Service P Information about Form 8916-A and its instructions is at www.irs.govform1120.

OMB Ma. 1545-0123

2019

Mame of commaon parent

NEXT MANAGEMENT, LLC

Employer identification number
13-3495607

Mame of subsidiary

Employer identification number

Cost of Goods Sold

Cost of Goods Sold ltems

(a)
Expanse par
Inceme Slatement

{b)
Temporary
Dillerence

(el
Permanent
Dilleranca

(d)
Deduction per Tax
Raturm

1 Amounts altributable to cost
flow assumplions

2 Amounts altributable 1o:

a Stock option expense
b Other equily based
compeansalion

¢ Meals and entertainment | |,

Parachute payments | _ | .
Compeansation with sectiaon
162(m} limitation

f Pension and profit sharing , |

g Other posl-ratirament benalits |

h  Delerred compensation | | |

k Depletion, ., ., ......
I Depreciation , , .. ... ..
m  Corporate owned lile insurance

premiums

n  Other seclion 2634 costs | |,

3 Inventory shrinkage accruals | |
4  Excess inventory and
obsolescance reserves, |
5  Lower of cost or marke! write-
downs |, ., ... ... ..
6  Other items with differances
{attach statement), , . . . ..

7 OMher items with no dillerences

&  Total cost of goods sold. Add
lines 1 through 7 in columns
a, b, ¢, and d. Enter tolals on the
applicable Schedule M-3. Ses
instructions ., . . . .. . ..

For Paperwork Reduction Act Notice, see instructions.

JEA
EXa02E 2,000

RE6297 1608

Form B916-A (2015)
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Form 8016-A (2015) NEXT MAMAGEMENT, LLC 13-3495607 Page2

Interest Income
(a) {b) (c) (d)
inerest Income llam Income {Loss) per Income Temporary Permaneni Income (Loss) per
Statement Ditference Differancea Tax Return

1 | Tax-exemp! interast

income
2 | Interast income from hybrid

securilies
3 | Salelease interest income
4a | Intercompany interast

income - From outside lax

alliliated group
4b | Intercompany interast

income - From tax

alliliated group
5 | Other interas! income

17,910, 17,%10.

6 | Total intarest income. Add
lines 1 through § in columns
a, b, ¢, and d. Enter talal an
the applicable Schedule M-3.

Sae instruclions. 17,910, 17,5910,

EZX  interest Expense

{a) {b) (c)
Intarest Expensa llam Expense per Income Temporary Permanent d)
Statement Difference Difference Deduction per Tax Return

1 | Interasl expense fram

hybrid securities
2 | Leasa/purchase interast

axpensa
3a | Intercompany interast

axpense - Paid lo culside

tax afliliated group
3b | Intercompany interast

axpense - Paid 1o lax

alliliated group
4 | Other interest expensea
5 | Total intarest expanse. Add

lines 1 through 4 in columns

a, b, ¢, and d. Enter total on

the applicable Schedule M-3.

Sae instructions.

Form 8916-A (2015
Jan
SX8036 2.000
RBEGZ297 1608 17
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S | 5 5 2 Depreciation and Amortization OMB Wo. 1545 0172
orm (Including Information on Listed Property) 2@ 1 5

Dprisimt of the Tremsury = Attach to your tax return. Attachment

intemal Aevenus Serdce  (99) P Information about Form 4562 and its separate instructions is at www.irs.govform4562, Sequence Mo, 179

Mame{s] shown on return Identifying num ber

HNEXT MAMAGEMENT, LLC 13-3495407

Business or activity towhich this form redates

HEXT MANAGEMENT, LLC
Election To Expense Certain Property Under Section 179
MNote: If you have any listed property, complete Part V before you complete Part |.

1 Maximum amount (seeinslruclions), | | L L L L L L L L L L L e e e e e e e e 1 500,000,
2 Tolal cost of section 179 property placed in service (see inStruclions) . . . . L . . . . . 0 0 o e e e e e 2 346, 797.
3 Threshold cost of section 179 properly belore reduction in limitation (see instructions) . _ _ . . . . .. .. . ... 3 2,.000,000.
4 Aeduction in limitation. Subiract line 3 from ling 2. I zero or less, enter -0- . . . . . . o 0 e 4
il -t e e T 5 500, 000.
[ (&) Description of property {b) Cost (business use only) {e) Elected cost
SEE DEPRECIATION DETAIL 191,194,
T Listed proparty. Enter the amount from line 29, . . . . . L . . e ] 7
8 Tolal elected cost of section 179 property. Add amounts in column {g), ines Gand 7 _ _ _ . . . .. ... ... B 191,194.
9 Tentative deduction. Enter the smaller of linga Sorline 8 o L . . 0 e e e e e e k] 191,194.
10 Carryover of disallowed deduction from line 13 of your 2014 Form 4562 . . . . . . . . 0 0 e s e e e e 10
11  Business income limitation. Enter the smaller ol business incomea (nol less than zero) or ling 5 (see instructions) | 11 SO0, 000.
12 Saclion 179 expense deduction. Add lines 9 and 10, but do not anter more than line 11, . . . . . . . . . .. 12 191,194,
13 Carryover of disallowed deduction 1o 2016, Add lines 9 and 10, less line 12 , |, | 13 [
Mote: Do nol usa Part [l ar Part Il below for listed property. Inslead, use Part V.
m Special Depreciation Allowance and Other Depreciation (Do not include listed property.) (See instructions.)
14 Special depreciation allowance for qualilied property [(other than listed properly) placed in sarvice
during the lax year (see insIrUclons) | | L L L L . . . L . ittt e n e e e e e e e 14 77,802,
15 Properly subject lo seclion 18B{I01) eleclion | | @ L L L L . . . it ot e e e e e e e 15
16 Other deprecialion (including ACRS) . . . . . . . . . . .. 0 e e e e e e 16 24,391,
m MACRS Depreciation (Do not include listed property.) (See instructions.)
Section A
17 MACHS deductions lor assels placed in service in tax years baginning befora 2015 |, . . . . . . 0 v e o o o o u . 17 [ 18,805,
18 Il you are elecling lo group any assels placed in service during the lax year inlo one or more genaral
assel accounts, checkhare | | . . . L L L L L L L L L. e e e e e e e e ea e e aaaaa. >

Section B - Assets Placed in Service During 2015 Tax Year Using the General Depreciation System
) (b} Maonth and year | (e} E_a!us 1!:|r deprecigtion {d) Recovery )
(a) Classificaton of propery placed {business’investment use L {e) Convention | (f) Method | (g) Depreciation deduction
SEMACE ﬂl‘ll‘y - SBE II‘|5‘1H.I|:‘.'11|:II'|5-_| FIEI'IM
19a  3-year property
b S-year property
¢ T-yoar property
d 10-year property
e 15-yaar properly
f 20-year property
g 25-year properly 25 yrs. /L
h Residential rental 27.5 yrs. MM S/L
propay 27.5 yrs. A SiL
i Nonresidential real 38 yrs. MM S/L
proparty i BA =1
Section C - Assets Placed in Service During 2015 Tax Year Using the Alternative Depreciation System
20a Class life SiL
b 12-year 12 yrs. S/L
¢ 40-year 40 yrs. [N =
Summary (See instructions.)
21 Listed properly. Enter amountfrem ine 28 | 0 L L L L L L Ll i e e e e e e g
22 Total. Add amounts from line 12, lines 14 through 17, lines 1% and 20 in column ig). and lina 21. Enter heara
and on the appropriate lines of your return. Partnerships and S corporalions - seeinstructions , . . . . . . . 0 v w . 22 120,998,
23 For assels shown above and placed in service during the current year, enter the
partion of tha basis allributable 1o seclion 2838 Cosls | | . L . L 0 vt o v v o e n v nn 23
;ﬁ;gg&gﬂaﬁpmwuk Reduction Act Motice, see separate instructions. Form 4562 (2015
RBEGZ297 1608 15
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HEXT MANMAGEMENT, LLC 13-3495&0
Form 4562 (2015) Fage

Listed Property (Include automobiles, certain other wvehicles, certain aircraft, certain computers, and property
used for entertainment, recreation, or amusement.)
Mote: For any vehicle for which you are usirg the standard mileage rate or deducting lease expense, complete only 24a,
24k, columns (a) through (c) of Section A, all of Section B, and Section Cif applicable.

Section A - Depreciation and Other Information (Caution: See the instructions for limits for passenger automobiles.)

24a Do you have evidence lo suppert the business/investment use claimed? Yes |:| Mo | 24b I "Yes,” is the evidance writlen? Yes |:| Mo
Type of {:3 ry (kst Dat {hf d B”g{if':;g’“ e Basis ‘”’{:":’m““““ R . M Eﬂ] dl De - tion | Elected Elhmm
TF‘IEh.EE!PI;;; Iﬁ l:el-:n-n':: in;:::zﬁiﬂége Cost or ather bagk 'huain:ffﬁ;.,ﬁflmm :::';f? Cui:ve:lutm de-pl;f::tﬂmm e
25 Special depreciation allowance for qualified hsted property placed in service during
the tax year and used more than 50% in a gualified business use (see instructions) , , . . . . ... . 25
26 Property used more than 50% in a gualified business use:
el
el
el
27 Property used 50% or less in a gualfied business use:
| SiL -
e 5L -
e SiL -
28 Add amounts in column (h), lines 25 through 27. Enter here and on line 21, page 1, , ... .. ... ] 28
29 Add amounts in column (i}, ling 26. Enter here and on ine 7, page 1, . . . . L . 0 0 it e e e e e e e e e e [ 29

Section B - Information on Use of Vehicles
Complate this section lor vehicles used by a sole proprietor, partner, or olher “more than 5% owner,” or related person. I you provided vehicles
o your employeas, lirst answer the guestions in Section G o see il you meet an exceplion fo completing this seclion lor those vehiclas.

(a) {b) ] (d) (&) if)
Vehice 1 Vehicle 2 Vehicle 3 ‘ehicle 4 Vehicke 5 Vehice &

30 Total business/investment miles driven during
the year (do not include commuting miles) | | |

31 Total commuting miles driven during the year .
32 Total other personal (noncommuting)
miles driven

33 Total miles driven during the year. Add
lines 30 through 32 . . . . .. ... ......
34 Was the wehicle available for personal | Yes | Mo | Yes | No | Yes | No | Yes | No | Yes | No | Yes | No

35 Was the vehicle used primarly by a more
tham 5% owner or related person? . .. ... .
36 Iz another wehicle available for personal

Section C - Questions for Employers Who Provide Yehicles for Use by Their Employees

Answer these guestions to determine if you meet an exception to completing Section B for vehicles used by employees who are not
more than 5% owners or related persons (see instructions).

37 Do you maintain & written policy statement that prohibits all personal use of vehicles, including commuting, by Yas | Mo
YOUr @MPIOYEEST | | L L L L L i e e e e e e e e
38 Do you maintain a written policy statement that prohibits personal use of vehicles, except commuting, by your
employees? See the instructions for vehicles used by corporate officers, directors, or 1% or more owners |
39 Do you treat all use of vehicles by employees as personaluge?
40 Do you provide more than five vehicles to your employees, obtain information from your employees about the
use of the vehicles, and retain the information received?
41 Do you meet the requirements concerning gualified automobile demonstration wse? (See instructions.) |
Note: If your answer to 37, 38, 39, 40, or 41 is "Yes.” do not complete Section B for the covered vehicles.
Amortization
(e)
Descnpt:i::ll of costs Date :;ngﬁ'lgizatim Amnniz;:lle amaount Gudé‘:?!minn -“-l::::jﬂ:l" Amnrtizatio{l:}m this year
percentage
42 Amortization of costs that begins during your 2015 tax year (see instructions):

DRGANIZATION COSTS 06/15/2015 15,790, 709 15.000 £14.
43 Amortization of costs that began before your 2015 tax year 43 200, 000.
44 Total. Add amounts in column (f). See the instructions for wharamrapurt 44 200,614,
en Form 4562 (z015)

EX2310 2.000
RE629T 1608 19
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INCOME FROM OTHER PASS-THROUGH ENTITIES

Activity Name and Address ID Number and Type of Income Sty iname Sausieg [iraded pricerg
TWO TWELVE MANAGEMEMNT, LLC 20-1354409
GENERAL TRADE/BUSINESS [NO (] (]
1 Ordinary income {loss) from trade or businass actibes _ . . . . . . . 0 0 e o e e e e e 248,456,
2 Rantal real eslate incoma (IO55] | L L L L L L 0 i it it ot e e e ke e e e e e
3 Other rental incoma fOSE] L L L L L 0 0 i it st t e s e e ke e e e
4 Guaranlesd PAYMENLE | | L L L L L i i i i s e e ke e e ke e h e e
5 Interest ineome (IO55) | | . . L . i i i i i i e st e e e e
Ga Tolal ordinary dividands | | L L L L L L L L e s e e e e ke e e ke e e e e
fiby Qualified dividents |, . L L L . L s i st s st e h e e e
7 Royally income (Io55) | | L . L . L i ittt st et e e ke e e e
) Mat shorl-lerm capital gain (loss) (enlire Yearl | L L L L L. L s s e e e e e e e e e e
8a Mat long-lerm capital gain (loss) (enlife YBarl | . . L L L . L L. L e s e e e e e e e e e e
8b Collectiblas (2B%) gain {I055) | L L . . . 0 i i i it e m i e e e e e e e e
Sc Unrecaptured section 1250 Gain | L | L L L L 0 i i i i i vt e e h e e e
10 Mal section 1231 gain {loss) (anlire vaar) | | . L . L L L L 0 ittt e h e e e n e e
" Other income (I085] | L L L L L i s i v e s e s v s s h e e e
12 Section 179 expanse daduclion | | . . . . . . i i i i i i v et s h e e e
13a-g  Charitable contributions , _ , ., . ... ..............o58E STATEMENT 3 | 9,160,
13h Interest axpense on investmentdabls | | L . L L L L L L L L. L e s e h e e e e e
13i k| Deductions related to portlolioineome | . . . . . . _ L L L. L. e e e
13 Section 59(e) (2] expendilngs | | L L L L L L. L s e e h e e e e

13m-w Other deduclions | | L L L . . L s s e e e e e e e e e e e e e
16a, ¢ Low-incame housing credit from section 42()){5) parnerships
18b. d  Low-income housing credit (othar)

15a Qualified rehabilitation expenditures related to rental real estale actiies | | . L L . L 4 v b o bt e e n e e e e e
151 Credils related to rental real estale actvilios |, . L . . 0 0 bt ot e e e e e e e e e e e e
18g Credils related to ather rental ctivilies . | L L . L Lt 0t st ot e e e e e e e e e e e e e
15h-p Other credils | L . L L L. L s e e h e e e e e e e e e e
16b Gross income from all SOUMSES | | | L L L L L. L L. . i i i e e e e e e e e
16 Gross incoma sourced at partner level | L L L L L L L L L L e e e e
1&d Fareign gross income (parnership el Passivg | . L . L .t i s e s e e e e e e e e e
16 Foreign gross incoma [partnership level): General calegonas | . . . L . . 0 0 b b e e e e e e e e e
161 Foreign gross income (parinership level): Other | _ L L . L . .0 et s e .
189 Deductions allacated and epporioned [partner levell: INTERESt BXPENEE | . . . L . 0 v v & v o o o & » o = = = » = «
16h Deductions allacated and apportionad (parner lbval]: OEhEM . . . L . v v v & & o & o & * o *» s & ®* 2 *» = = ®» = «
161 Deductions allacated and appotioned (parmarship lval) PASSIVE | . L . 0 &t o v s o v on v n m v e e
18] Deductions allacated and spportioned (partnership bevel): General CRIBOOMN | ., & & & v & & & o « = = * o= = = = » = «
16k Deductions allacated and apportionad (parnership leval) OmEr | . L L . 0 ot ot e v s e v om v mm e e e e
16l Tolal foreign laxes paid | L L L L L L L L L L. s i e e e e e e e e e e e e e
16m Tolal foreign taxes a0EfUBt | | L L L L L L L L. L e e e e e e e e e e e e
16n Reduction in taxes availabletoreredit | | . . 0 0L L L L L L Lo e e e
18a Foreign trading @ross racaipls | L L L L L L L L L L L L e e e e e e e e e e e e e
18p Exraterritorial income exclusion | | . . L L L L L L L L e e e e e e e e e e e
1Bg Other foreign Iransaclions | | . L L L L . . . . i Lt e e e e e e e e e e e e
17a Depraciation adjustment on property placed in sendoe Ger 19BB | _ . . . . & &t v v & & v o & = = * 2= = = = » =« —58.
170 Adjusted gain or BSS | L L L L L L L L L L s s i e e e e e e e e e e e e e e
17e Deplation (other than ol and Ga5) | . . L L . . L . . i i s et e e e e e e e
17d Gross income Trom oil, gas, and geothermial BropemiEs | . L . . 0 0 bt e h s n e e e e e e
17e Deductions allacalile | | . . L L L L L L L L e e e e e e e e e e e
17 Other adjustments and 1ax prelerenco ilBmE | L L L . 0 0 b e ot s n v e s nn v e e e e e
18a Tax-axempl INEreslinEOME | | L . L L.t e e e e e e e e e e e
18b Other tax-exemplinSame | . L L . i it e e e e e e e e e e e e
18¢ Nondeductible expenses . . ., .. ..............SEE STATEMENT 9 . 27,762,
20a Investmanl INBOME | L L L . Lt ot e e e e e e e e e e
20b Invesimanl @PENSES | | L L L L L . . L . i h e e e e e e e e e e
206-z Other informabion . . . . . u i i e i e e e e 4 e e e e 4 e e e 4 e e e e e e e e e e e e e
i)
SPIOS5 1.000
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2015 Depreciation

MEXT MANAGEMENT, LLC 13-3495E0T
Description of Property
WEXT MANAGEMENT, LLC GEHERAL TRADE CR BUEINESS
— Date 179 exp. I inning Ending Con- WA | Currant
placed in Unadjusted Bus. | reduc. Basis Basis for Accurmulated Accumulated | Me- | ven- oachs | CRS | -yr 179 | Current-year
Azsal descriplion SErVIcE cosl or basis % | inbasis | Reduction Depreciation dapreciation depreciation | thod | tion | Life |cless|class | espanse| depreciation
QEFICE EQUIEKENT 0B/31/1891 12,526, | 100, 12,526, 12, 526, 12,526 200 HY 5
COMFUTER EQUIFMENT 10/31/1981 18,041, | 1co, 18,041, 18,041, 18, 041,200 HY 5
FURNI TURESFIXTURES 0573171891 20,823, | 100, 20,823, 20,823, 20,823 200 HY 7
QEFICE EQUIEKENT 01/0d4/1589 12,216, | 1po) 12,2158, 12,215, 12,215 [200 HY 5
COMFUTER 01/0d4/1589 47,819, | 1po, 47,818, 47,8149, 47,819 [200 HY 5
LEASEHOLD IMPROV (NY} 01/0d4/1589 25,208, | 100, 258,208, 25,209, 25,208 200 HY 5
FURNMITURE & EIXTURES 01/0d4/1589 26,013, | 100, 26,013, 26,013, 26,013,200 HY 7
QEFICE EQUIEKENT 07/01/1890 6,535, | 1p0.| 6,535 HONE HOBEZ 60 HY 5
LEASEHOLD IMERO [HY) 07/01/1890 33,158, | 100, 33,158, 1z, 540, 33,158 [5/L s/L |31.000 B18.
FURNI TURESFIXTURES 07/01/1890 4,541, | 1p0.| 3,465 1,076, 1,076, 1,076.|200 DBl HY 7
COMFUTER EQUIFMENT 0173171882 B, 539, | 1p0. 8,519, 8,534, g, 539|200 DBl HY 5
PRINTER 02/26/1993 d,2a1. | 1po. 4,241, 4,241, 4, 241|200 OB| Mg 5
QEFICE EQUIEKENT 0571071593 2,382 | 1po, 2,382, 2,382, 2,382 _|200 OB| Mg 5
QEFICE EQUIEKENT 10/01/1983 2,454 | 1po, 2,454, 2,454, 2,454 |200 OB| Mg 5
COMFUTER EQUIFMENT 11/01/1983 31,033, | 1po.| 17,500, 13,534, 13,534, 13,534 .[200 OE| Mg 5
QEFICE EQUIEKENT 06/01/159% 2,500, | 1po, 2, 500, 2,500, 2, 500|200 OB| Mg 5
LEASEHOLD IMPROV (NY} 02/28/1934 B,179. | 1po. 8,179, 4,174, 4,384.|5/L M ET) 210,
LEASEHOLD IMERO [HY) 0473071924 2,319 | 1po, 2,319, 1,163, 1,222 |5/L M ET) 59,
LHI [HY] 0773171924 10,964a. | 100, 10, 964, 5,468, 5,749.|5/L M ET) 281,
LHI [HY] 0B/31/1984 32,074, | 1co, 32,074, 15, 827, 16,749 ]5/L M ET) 82z,
LHI [HY] 10/30/1924 11,225, | 100, 11,325, 5,571, 5,861.|5/L M ET) 280,
LHI [HY] 117301924 12,425, | 1p0) 12,425, 6,101, £,420.|5/L M ET) 119,
QEFICE EQUIEKENT 0770171895 55,856, | 100, 55, 855 55, 854, 55, 854|200 CE| HY 5
LEASEHOLD IMEROVE 0770171895 12,156, | 100, 12,1558, 6,105, £,417.|5/L ET) 11z,
LEASEHOLD IMEROVE 0770171895 11,498, | 1po, 11,498, 5,772, E».IJE'J.E.-'L M ET) 285,
FURNMITURE & EIXTURES 0770171895 31,451, | 1co, 31,451, 31,451, 31,451 /200 oE| AY 7
FURNMITURE & EIXTURES 0770171895 16,832, | 100, 16,832, 16,831, 16,831 /200 CE| AY 7
QFFICE EQUIEMENT (NY] 0770171596 45,226, | 100, 45,326, 45,326, 45,326 |200 OE| AY 5
QFFICE EQUIEMENT (FL} 0770171596 10,695, | 100, 10, 695, 10, 694, 10, 694|200 CE| AY 5
LEASEHOLD IMPROV (NY} 0770171596 59,075, | 100, 54,075, 25, 584, E6, $70.|5/L M ET) 1,386,
FURNMITURE & EIXTURES 0770171596 35,874, | 1po.| 17,500, 18,374, 18,374, 18,174 [200 oE| AY 7
FURNMITURE & EIXTURES 0770171596 16,528, | 100, 16,528, 16,528, 16,528 [200 oE| AY 7
FURNITURE & EIXTURES 07/01/1996 £, 286, | 1m0, 6,256, 6,256, £, 256|200 DB| HY 7
LEASEHOLD IMPROV (NY} 0770171897 55,400, | 100, 55, 400, 24,792, E6, 212 .|5/L M ET) 1,420,
OFFICE FURNITURE 0770171897 B, 872, | 1po. 8,872 200 Dﬁ HY 7
OFFICE FURNITURE 0770171897 1,952 | 1po. 1,952 200 CE| HY 7
Less: Aetired Assals . L L .. .. 0 0. ..
TOTALS . . . o teoeeeee .. |
*Assals Retired
Js,
£X9027 1.000
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2015 Depreciation

MEXT MANAGEMENT, LLC 13-3495E0T
Description of Property
WEXT MANAGEMENT, LLC GEHERAL TRADE CR BUEINESS
— Date 179 exp. inning Ending Con- MA | Currant
placed in Unadjusted Bus. | reduc. Basis Basis for Accurmulated Accumulated | Me- | ven- oachs | CRS | -yr 179 | Current-year
Azsal descriplion SErVIcE cosl or basis % | inbasis | Reduction Depreciation dapreciation depreciation | thod | tion | Life |cless|class | espanse| depreciation
LEASEHOLD IMPROV. 1172271988 11,700, | 1co, 11, 700, 4,838, 5,138.|5/L M ET) 60,
LEASEHOLD IMPROV. OB /28/1598 28,553, | 100, 28,553, 12,413, 1.3,1'11.E,'1. M ET) 758,
FURNMITURE & EIXTURES 0770171898 12,253, | 1p0) 12,254, 12,254, 12,254 200 CE| AY 7
FURNMITURE & EIXTURES 0770171898 21,639, | 100, 21,638, 21,638, 21,638 200 CE| AY 7
FURNMITURE & EIXTURES 0770171898 13,082, | 1co, 13,082, 13,092, 13, 092|200 oE| AY 7
QEFICE EQUIEKENT 0770171898 126,474, 1060, 126,474, 126,474, 126,474 [200 DB| HY 5
QEFICE EQUIEKENT 0770171898 77,108, | 1po, 77,148, TT,109, 77,108 [200 oE| AY 5
* COMFUTER 01/28/1998 216,963, 1060, 216,963, 236, 4631, 216, 963,200 DB| HY 5
* COMFUTER 01/28/1998 67,230, | 1co, 67,330, 67,324, 67,229 |200 oE| AY 5
* COMFUTER 01/28/1998 35,900, | 100, 35, 800, 15, 900, 35, 800|200 CE| AY 5
LEASEHOLD IMPROV (NY} 0770171899 113,785, 1060, 113,785, 44,707, 47,599, |5/L M ET) FTF
FURNITURE & E_{NY) 0770171599 6B, THE. | 100 66, TEE. B8, 766, 66, T66.|200 OEB| BY 7
FURMITURE & E_{FL) 0770171899 1,953 | 1po, 1,953, 1,952, 1,952 |200 DBl HY 7
COMFUTER (MY 0770171899 20, 098, 1060, 20, 098, 202,098, 202,098, 200 DB| HY 5
COMFUTER (FL| 0770171899 45,299, | 100, 45,398, 45,399, 45,199 200 oE| AY 5
COMFUTER (CA} 0770171899 69,508, | 100, 69, 508, £3, 504, 64, 509|200 OE| AY 5
COMFUTER (MY 0770171897 38,206, | 100, 3,206, 18, 206, 38, 206|200 CE| AY 5
COMFUTER (FL| 0770171897 12,929, | 100, 12,828, 1, 824, 12,928 |200 oE| AY 5
COMFUTER- %6 ' RETIRED 0770171596 19,757, 1060, -1%9, 757, -19,757. 200 OB| HY 5
COMFUTER (MY 0770172000 174,341, 1060, 174,341, 174,340, 174,340,200 OB| HY 5
COMFUTER (FL| 0770172000 6E.827. | 100, 66,827, £6, 26, 66, 826|200 OE| AY 5
COMFUTER (CA} 0770172000 66,027, | 100, 66,027, £6, 026, 66, 026|200 OB| AY 5
LEASEHOLD IMPROV (NY} 0770172000 37,230, | 1co, 37,330, 13,837, 14,794.|5/L M ET) 357,
FURNMITURE & E_{NY) 0770172000 38,506, | 100, 38, 506, 13, G006, 33, 506,200 OB 7
QFFICE EQUIEKENT {HY 01/01/2001 2,014 | apof 2,014 200 CE 5
QFFICE EQUIEKENT {HY 01/01/2001 1,959, | 1po. 1,959 200 CE 5
QEFICE EQUIEKENT 01/01/2001 4,899 | 1p0. 4,299 200 CE 5
QEFICE EQUIEKENT 05701 /2001 d,2a4. | 1po. 4, z44d. 200 CE 5
QEFICE EQUIEKENT 01/01/2001 1,161 | 1p0.] 1,141 200 CE 5
QEFICE EQUIEKENT 01/01/2001 1,506, | 100 1,546 200 CE 5
QEFICE EQUIEKENT 02/16/2001 1,132 | 1po. 1,132 200 CE 5
QEFICE EQUIEKENT 02/15/2001 2,272 | apof 2,273 200 CE 5
OFFICE EQUIFMENT- Ch 07/158/2002 4,569 | 100 4,569 200 OB 5
FURNMITURE -NY¥ 04730/ 2002 12,000, | 1po. 12,000, 200 CE 7
COMFUTER -NY 04/10/200% 41,698, | ool 41,698, 200 CE 5
COMFUTER -NY 04/10/200% 20,169, | 1po.| 20,169, 200 CE 5
Less: Aetired Assats ., . .. .. . .. ..
TOTALS . . . . . it e i i e e e e e
*Assels Retired
Js,
£X9027 1.000
REEZ9T  1EDE 22
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2015 Depreciation

MEXT MANAGEMENT, LLC 13-3495E0T
Description of Property
WEXT MANAGEMENT, LLC GEHERAL TRADE CR BUEINESS
— Date 179 exp. inning Ending Con- MA | Currant
placed in Unadjusted Bus. | reduc. Basis Basis for Accurmulated Accumulated | Me- | ven- oachs | CRS | -yr 179 | Current-year
Azsal descriplion SErVIcE cosl or basis % | inbasis | Reduction Depreciation dapreciation depreciation | thod | tion | Life |cless|class | espanse| depreciation
COMFUTER -NY 04/24/200% 1,372, | 1po.| 3,372 200 CE| HY 5
COMFUTER 05/23/2003 4,493, | 10 4,443 200 CE| HY 5
COMFUTER 061772003 g, 582, | 1po. 6,582 200 CE| HY 5
COMFUTER 07/22/200% 5,359, | 1po.| 5,359 200 CE| HY 5
COMFUTER - HY QB/O6/2003 18,961, | 1pol| 18,377, Taz2, 742, 7a1. 741|200 DBl HY 5
QFFICE EQUIEKENT -HY B/22/200% B, 0a5. | 1p0. 4,023, 4,022, 4,021, 4, 021|200 DBl HY 5
OFFICE EQUIEMNT - FL 04/0%/2003 11,449, | 1po, 1,435, 2,014, 8,014, g, 014|200 OBl HY 5
QEFICE EQUIF-EL 04/0%/2003 5,563, | 1m0, 1,665, 3,884, 3,884, 1,884 |200 DBl HY 5
QEFICE EQUIF-EL 04/0%/2003 16,000, | 1c0) 4, 500, 10, SO0, 10, 500, 10, 500|200 CE| AY 5
QEFICE EQUIF-EL 06/02/200% 4,088, | 1po. 2,044, 2,044, 2,083, 2,043 200 CE| HY 5
QEFICE EQUIF-EL 630/ 2003 1,880, | 1p0. 244, 940, 339, a3y |200 DBl HY 5
QFFICE EQUIF-EL QB/O6/2003 2,008 | 1o, 1,049, 1,049, 1,089, 1,04%.|260 OBl HY 5
QEFICE EQUIF-EL 10702 /2003 2,187 | 1po, 1,084, 1,083, 1,083, 1,083 |200 DBl HY 5
QEFICE EQUIF-EL 10/08/2003 1,639, | 1po. B2, 819, B1d, 218|200 DBl HY 5
QEFICE EQUIF-EL 11/18/2003 1,385 | 1po. 1,678, 1,677, 1,677, 1,677.|200 oE| HY 5
QEFICE EQUIF-EL 12/31/2003 1,586, | 1p0. 1, 788, 1,788, 1,798, 1, 788|200 DBl HY 5
QEFICE EQUIE-CAL 04/0%/2003 17,211, | 1po, 5,163, 12,048, 12,048, 12, 048|200 CE| AY 5
QEFICE EQUIE-CAL 04/16/200% 16,000, | 1c0) 4, 500, 10, SO0, 10, 500, 10, 500|200 CE| AY 5
QEFICE EQUIE-CAL 630/ 2003 £,016. | 1p0. 1, 008, 3,008, 3,008, 1, 008|200 DB| HY 5
QEFICE EQUIE-CAL 12/31/2003 2,420 | 1po, 1,210, 1,210, 1,208, 1,20%.|200 DBl HY 5
LEASEHOLD IMERO-HY 06/22/200% 103,492, | 1p0. 51, T4E. 51, 746, 15,316, 16, 643.]5/L M ET) 1,327,
LEASEHOLD IMERO-HY 0772472003 26,080, | 1c0, 13,040, 13,040, 3,827, 4,161.|5/L M ET) 314,
LEASEHOLD IMERO-HY OBS12/200% 17,758, | 1po) B, 879, 8,879, 2,534, 2,822 |a/L M ET) 228,
LEASEHOLD IMERO-HY 09 18/200% 128,435, | 1p0. 64,218, 64,217, 18, 598, 20,245 |5/L M ET) 1,647,
LEASEHOLD IMERO-HY 10728 /2003 16, T67. | 100, B, 384, B, 103, 2,414, 2,625 |5/L M ET) 215,
LEASEHOLD IMERO-HY 11/18/2003 41,981, | 1po, 20,391, 20, 890, 5,985, 8,523 |5/L M ET) 518,
FURNITURESFIN- WY 11/26/2003 1,588, | 1p0, 1,789, 1,789, 1,789, 1, 789|200 DBl HY 7
FURNITURESFIN- WY 12/04/2003 28,027, | 1co, 14,014, 14,013, 14,012, 14,012 |200 oE| AY 7
FURNITURESFIN- WY QB /OB/2003 48,543, | 1po) 20,272, 24,271, 24,269, 24,269 200 OE| AY 7
FURNITURESFIN- WY 09/26/2003 1,874, | 1po. 1,937, 1,917, 1,937, 1,937.|200 oE| HY 7
FURNITURESFIN- WY 12/08/2003 7,275, | 1po. 1,638, 3,617, 3,637, 1, 637|200 DBl HY 7
COMFUTER - HY 04/01/200% 46,500, | 100, 13,850, 32, 550, 1z, 650, 32, 850|200 CE| AY 5
OFFICE EQUIPMENT-NY 01/05/2004 10,835, | 1po.| 10,838, 200 CE| BY 5
MATNTENANCE-HY 02/25/2004 7,780, | 1po. 7,750 200 CE| HY 3
MAINTENANCE-FL 02/25/2004 2,500 | apof 2,500 200 CE| HY 3
OFFICE EQUIPMENT-CAL 09/29/2004 B, Ed6. | 100. 8,646 200 CE| HY 5
Less: Aetired Assats ., . .. .. . .. ..
TOTALS . . . o teoeeeee .. |
*Assels Retired
Js,
£X9027 1.000
REEZ9T  1EDE 23
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2015 Depreciation

MEXT MANAGEMENT, LLC 13-3495E0T
Description of Property
WEXT MANAGEMENT, LLC GEHERAL TRADE CR BUEINESS
— Date 179 exp. inning Ending Con- MA | Currant
placed in Unadjusted Bus. | reduc. Basis Basis for Accurmulated Accumulated | Me- | ven- oachs | CRS | -yr 179 | Current-year
Azsal descriplion SErVIcE cosl or basis % | inbasis | Reduction Depreciation dapreciation depreciation | thod | tion | Life |cless|class | espanse| depreciation
LEASEHOLD IMEROVE-HY 01/16/2004 5,649, | 1p0. 2,825, 2,824, T84, 261.)5/L M ET) 72,
LEASEHOLD IMEROVE-HY 0271772004 T, 686, | 1p0. 1,843, 3,843, 1,076, 1,175.|5/L M ET) EER
LEASEHOLD IMEROVE-HY 12/31/2004 25,000, | 1c0) 12,500, 12, 500, 8,754, 3,587 |5/L BY |15.000 18 813,
FURNITURESFIN-NY 11/23/2004 g,001. | 100, &,001. 200 CE 7
FURNITURESFIN-NY 01/30/2004 165 | 1po, 165 | 200 CE 7
OQFFICE EQUIEMENT-NY 0170172004 2,500 | apof 2,500 200 CE 3
OFFICE EQUIFMENT-FLA 0270772005 2,110 | apof 2,114 200 CE 5
OFFICE EQUIPMENT-CAL 0371672005 1,984 | 1po. 1,984 200 CE 5
LEASEHOLD IMP-CAL 0272472005 £,000. | 1m0, 6,000, 4,082, 4,407.|150 DE 18 155,
LEASEHOLD IMP- CAL 03721 /2005 ga0. | 1po, 200, 539, 586|150 DE 18 47.
FURNITURE & FIXT CAL 0371672005 £,181. | 1p0. 6,191 200 CE 7
FURNITURE & FIXT CAL 04/29/2005 7,975, | 1po. 7,975 200 OB 7
OQFFICE EQUIEMENT-NY 0270772005 £,714. | 1p0.| 6,714 200 CE 5
OQFFICE EQUIEMENT-NY 0205/ 2005 2,496 | apof 2, 496 200 CE 5
OQFFICE EQUIEMENT-NY 02/15/2005 2,086 | ol 2, 086 200 CE 5
OQFFICE EQUIEMENT-NY 11701 /2005 13,16a. | 1po.| 13,164, 200 CE 5
FURNITURESFIN-NY 01/20/2005 6,215, | 1p0.| 6,215 200 CE 7
FURNITURESFIN-NY 0371172005 111 | 1po, 111 200 CE 7
FURNITURESFIN-NY 61772005 B, 4a0. | 100 8,440 200 CE 7
FURNITURESFIN-NY 07/14/2005 936 | 100, 916 | 200 CE 7
QFFICE EQUIEKENT- MY 0271672006 9,765, | 1p0.| 9,755 200 CE 5
QFFICE EQUIE. - FLA 0209/ 2006 5,560, | 1p0. 5,550 200 CE 5
LEASEHOLD IMP-NY 02721 /2006 10,485, | 1co) 10, 485, 6,461, 7,080.|150 OF 18 619,
LEASEHOLD IMP-NY 03703/ 2006 21,461, | 1po, 21,461, 13,223, 14,489 /160 OB 18 1,266,
FURNITURE & FIX-FLA 05/15/2006 2,789 | apof 2, T7ae) 200 CE 5
FURNITURE & FIX-FLA Q7/20/2006 2,909 | apof 2, 999 200 CE 5
FURNMITURE & EIX-HY 03/14/2006 4,664 | 100. 4,664 200 CE 5
OQFFICE EQUIEMENT-NY 05/15/200F 38,598, | ool 39,598, 200 CE 5
QFFICE EQIFMENT-HY 11/20/2007 19,628, | 10 19,628, 200 CE 5
QFFICE EQUIFMENT-FL 05/15/200F 11,175, | 1po.| 11,175, 200 CE 5
QFFICE EQUIFMENT-FL 11/20/2007 5,328 | 1po. 5,324 200 CE 5
QFFICE EQUIEMENT-CA 05/15/200F B,zea. | 1pn. &, zad 200 CE 5
OFFICE EQUIPMENT-CA 11/20/2007 1,08d. | 1p0. 3,084 200 OB 5
FURNMITURE & EIX-HY 02/14/200F 4,881, | 1po. 4, =81 200 CE 7
FURNMITURE & EIX-HY 05/15/200F £, 610, | 100 6,610 200 CE 7
OQFFICE EQUIEMENT-NY 0371872008 B, 967, | 1p0. 8,967 200 CE 5
Less: Aetired Assats ., . .. .. . .. ..
TOTALS . . . . . it e i i e e e e e
*Assels Retired
Js,
£X9027 1.000
REEZ9T  1EDE 24
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2015 Depreciation

MEXT MANAGEMENT, LLC 13-3495E0T
Description of Property
WEXT MANAGEMENT, LLC GEHERAL TRADE CR BUEINESS
— Date 179 exp. inning Ending Con- MA | Currant
placed in Unadjusted Bus. | reduc. Basis Basis for Accurmulated Accumulated | Me- | ven- oachs | CRS | -yr 179 | Current-year
Azsal descriplion SErVIcE cosl or basis % | inbasis | Reduction Depreciation dapreciation depreciation | thod | tion | Life |cless|class | espanse| depreciation
OQFFICE EQUIEMENT-NY 05/07/2008 16,400, | 1po.| 1s,a00. 200 CE| HY 5
OQFFICE EQUIEMENT-NY 070272008 11,26a. | 1po.| 11,364, 200 CE| HY 5
QFFICE EQUIFMENT-FL 0172372008 12,116, | 1po.| 12,116, 200 CE| HY 5
QFFICE EQUIEMENT-CA 0172372008 14,069, | 1po.| 14,069, 200 CE| HY 5
LEASEHOLD IMP-NY 02712/ 2008 11,736, | 100, 5, 8ER. 5, 868, 2,688, 1,079.5/L Mg 18 381,
LEASEHOLD IMP-NY 12/19/2008 16,000, | 1c0, B, 000, 2,000, 3,270, 3.3-:13.E,'1. Mg 18 513,
FURNITURE & FIX-BY 05/07/2008 1,502, | 1po. 3,542 200 HY 7
FURNMITURE & EIX-HY 12/26/2008 4,400, | 1p0. 4,400 200 HY 7
FURNMITURE & EIX-HY 0172372009 4,400, | 1p0. 4,400 200 HY 7
LEASEHOLD IMP-NY 0770172010 76,753, | 1po.| 75,753, 180 HY 18
FURMITURE & FIX-NY 01/14/2010 1,214. 100 1,214 .| 200 HY 7
LEASEHOLD IMP-NY 11/14/2011 11,227, | 1pol| 11,227, 150 HY 18
OQFFICE EQUIEMENT-NY 05/31/2011 4,382 | 1po.| 4,382 200 HY 5
QFFICE EQUIEMENT-CA 11/14/2011 13,425, | 1po.| 13,425, 200 HY 5
LEASEHOLD IMP-NY 05/04/2012 4,167 | 1p0. 4,167 180 HY 18
LEASEHOLD IMP-NY 11/10/2012 14,059, | 1po.| 14,059, 180 HY 18
LEASEHOLD IMP-ChA 08/16/2012 5,285, | 1pm. &5, zas 180 HY 18
OQFFICE EQUIEMENT-NY 02/22/2012 £,075. | 1p0. 6,075 200 HY 5
OQFFICE EQUIEMENT-NY 06/22/2012 1,325 | 1po.| 3,325 200 HY 5
OQFFICE EQUIEMENT-NY OB/O5/201% 11,001, | 1po.| 11,001, 200 HY 5
LEASEHOLD IMP-NY 09/19/201% 131,030, 100.]131, 030, 180 HY 18
LEASEHOLD IMP-NY 12/17/2013 3,633 | 1p0. 9,633 180 HY 18
LEASEHOLD IMP-NY 12/31/2013 100, 954, 100,100, 954, 180 HY 18
LEASEHOLD IMP-FL 09/ 26/201% 13,994, | 1po.| 13, 994, 180 HY 18
LEASEHOLD IMP-ChA OB/31/201% 21,200, | 1po.| 21,300, 180 HY 18
FURNMITURE & EIX-HY OB/OB/201% 39,929, | 10 39,929, 200 HY 7
FURNMITURE & EIX-HY 12/31/2013 11,688, | ool 11,688, 200 HY 7
FURNMITURE & FIX-FL 01/29/201% 2,825 | apof 2 e2s) 200 HY 7
OQFFICE EQUIEMENT-NY 0372872014 22,211, | 1po.| 22,211, 200 HY 5
LEASEHOLD IMP-NY 0272772014 12,760, | 1po.| 12,760, 200 HY 5
LEASEHOLD IMP-NY 06/04/2014 156, 004, 100,156,004, 180 HY 18
FURNITURE & FIX-BY 01/10/2014 23,085, | ool 23,085, 200 HY 7
FURNITURE & EIX-HY 02/14/2014 41,566, | ool 41,566, 200 HY 7
FURNMITURE & EIX-HY 05/07/2014 17,813, | 1pol| 17,813, 200 HY 7
FURNITURE & FIX-FL a47/10/2014 T,186. | 1p0. 7,196 200 HY 7
SOFTHARE 01/22/2015 155,603, 1060, 77,802, 77,801, £3,773.|5/L 4L | 3000 23,773,
Less: Aetired Assats ., . .. .. . .. ..
TOTALS . . . . . it e i i e e e e e
*Assels Retired
Js,
£X9027 1.000
REEZ9T  1EDE 25
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HEXT MANAGEMENT, LLC

2015 Depreciation

13-3495607
Description of Property
MEXT MANAGEMENT, LLC GEHERAL TRADE O BUSINEES
Date 179 exp. inning Ending Con- WA | Currant
placed in Unadjusted Bus. | reduc. Basis Basis for Accurmulated Accumulated | Me- | ven- oachs | CRS | -yr 179 | Current-year
Azsal descriplion SErVIcE cosl or basis % | inbasis | Reduction Depreciation dapreciation depreciation | thod | tion | Life |cless|class | espanse| depreciation
OFFICE EQUIFMENT-NY 13/31/2015 35,905, | ipof a5 sos. :00 DE| BY 5 35,905
LEASEHOLD IMP-NY OB/05/2015 63,396, | 1pof 63, 154, 150 DE| AY 15 63, 396
LEASEHOLD IME-FL 09/25/2015 25,179, | ipof 25,174, 150 DE| AY 15 25,179
LEASEHOLD IME-CA 06/26/2015 40,330, | ipof 44,230, 150 DE| AY 15 44,330
FURNITURE & FIX-FL 10/13/2015 2,778, | o 3,774 :00 DE| BY 7 1,778
FURNITURE & EIX-NY a7/01/2015 g, 706, | oo 8, 706l :00 DE| BY 7 B, TUE
LEASEHOLD IME-MET a7/01/2015 10,000, | ipof 10,000, 150 DE| AY 15 10, 000,
Less: Retiredd Assals . . . .. ... ... 340,193, 340,193, 340,183, 340,192,
TOTALS . . . . . it e i i e e e e e 4,123, 020, 1441147 375,429, 2,326,210, 1,883, 332 1,896, 430, |191,19-|.| 43, 194,
*Assals Retired
NET)
EXA02T 1,000
REEZ9T  1EDE 26
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HEXT MANAGEMENT, LLC

Description of Property

2015 Depreciation

13-3495607
MEXT MANAGEMENT, LLC GEHERAL TRADE O BUSINEES
Date 179 exp. inning Ending Curranl
placed in Unadjusted Bus. | reduc. Basis Basis for Accurmulated Accumulated -yr 179 | Curranl-year
Azsal descriplion SErVIcE cosl or basis % | inbasis | Reduction Depreciation dapreciation depreciation expanse|  depreciation
OTHER THAH LISTED
GROSS 4,463, 232, i, E6E, 403, E, 19, k4. i 236, 620, 43,156,
LESS: RETIRED ASSETS 340,193, 340,193, 340,182, 340,192,
SUBTOTAL: 4,123,029, i, BEE, 210, 1,853, 332, 1, B96, 428, 43,156,
LISTED PROPERTY
GROEE
LES'. RETIRED RASSETS
ELETI}TJ\.L.'
GROSS AMOUNTS 4,463, 232, i, E6E, 403, E, 19, k4. i 236, 620,
Less: Retiredd Assals . . . .. ... ... 340,193, 340,193, 340,183, 340,192,
TOTALS . . . . . it e i i e e e e e 4,123, 020, 2,326,210, 1,883, 332 1,896, 430, 43, 194,
*Assals Retired
NET)
EXA02T 1,000
REEZ9T  1EDE 27
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2015 Amortization

MEXT MANAGEMENT, LLC 13-3435E0T
Description of Property
MEXT MANAGEMENT, LLC GEHERAL TRADE O BUSINEES
— Dala -] Bginning Ending
placad in Accumulated Accumulated Currant-year
Azseal descripbion Sarvice Cosl or basis amortization amortization Codea Life amortization
ORGAMIZATION COSTS 01/04/198% 26, 951, 26, 950, Ih, 950, 70 & 040
START-UF_COSTS a7 1671982 26, 040, 26, 000, Eh, D00, 195 & 040
START-UF_COSTS a7/01/1982 25, 0400, 25,000, E5, D00, 195 & 040
COV. NOT TO COMPETE 1073142010 3, 004, 004, [EEPEEER 1,033,233, 197 15,0040 00, DOk
ORGAMIZATION COSTS OB/ 1542015 15, T80, 614, 70 15,0040 61d.
Less: Aatited Assals . . . . . . . L L . . i e u e e e e e e e e aaaeaa.
TOT e e e e e e e e e e .. PP 1,083, 741 911,389 1,111,897 200,614

* Assels Relired
NN
BRA0ZE 1.000

REE23T  1ELE

28
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2015 Alternative Minimum Tax Depreciation

MEXT MANAGEMENT, LLC 13-3495E0T
Description of Property
WEXT MANAGEMENT, LLC GEHERAL TRADE CR BUEINESS
— Date AMT AMT AMT | T AMT Regular Peosl-BE Leased Real
Placed in basis Tor accumulated me-  |comsen- depreciation depreciation eciation pers. prap. property
Azsal descriplion Sarvice degrecialion depraciation thed | tion lile eduction daduction ljustmant preference prelarance
QEFICE EQUIEKENT 0B/31/1891 12,526, 12, 526, HY 6,004
COMFUTER EQUIFMENT 10/31/1981 18,041, 18, 041, HY 6,004
QEFICE EQUIEKENT 01/0d4/1589 12,215, 14,714, HY 6,004
COMFUTER 01/0d4/1589 47,818, 57, 623, HY 6,004
LEASEHOLD IMPROV (NY} 01/0d4/1589 25,208, 25,208, HY 6,004
COMFUTER EQUIFMENT 0173171882 B, 539, 8,539, HY 5,004
PRINTER 02/26/199% 4,241, 4,240, e, 6,004
QEFICE EQUIEKENT 0571071593 2,382, 2,382, e, 6,004
QEFICE EQUIEKENT 10/01/1983 2,454, 2,454, e, 6,004
COMFUTER EQUIFMENT 11/01/1983 13,534, 13,534, e, 6,004
QEFICE EQUIEKENT 06/01/159% 2,500, 2,500, e, 6,004
LEASEHOLD IMPROV (NY} 02/28/1924 B, 175, 4,259, |s/L KM 38 000 204, 210, [
LEASEHOLD IMERO [HY) 0473071924 2,319, 1,201. |s/L KM 38000 SR 53, 1.
LHI [HY] 0773171924 10,964, 5,606, | 5/L KM 38000 274, 281, 7.
LHI [HY] 0B/31/1984 32,074, 16,241, | 5/L KM 38000 Boz, 8232 20.
LHI [HY] 10/30/1924 11,325, 5,71%. | s/L KM 38000 283, 290, 7.
LHI [HY] 117301924 12,425, 6,259, |=/L KM 38000 111, 319, 8.
QEFICE EQUIEKENT 0770171895 55,855, 55, 855 . HY 6,004
LEASEHOLD IMEROVE 0770171895 12,155, 5,915. | s/L KM 38000 104, 312, 8.
LEASEHOLD IMEROVE 0770171895 11,498, 5,585. | s/L 38000 287, 295, 8.
FURMITURE & FIXTURES AT/01 71955 31,451. 31,451 HY 10 400
FURNMITURE & EIXTURES 0770171895 16,832, 16,831, HY 10000
QFFICE EQUIEMENT (NY] 0770171596 45,326, 45,252 . HY 6,004
QFFICE EQUIEMENT (FL} 0770171596 10,695, 10, 695 . HY 6,004
LEASEHOLD IMPROV (NY} 0770171596 54,075, 24,856, | 5/L KM k. Ao 1,352, 1,386, 14.
FURNMITURE & EIXTURES 0770171596 18,374, 18,174, HY 10000
FURNMITURE & EIXTURES 0770171596 16,528, 16, 528, HY 10000
FURNMITURE & EIXTURES 0770171596 £, 256, B, 256, HY 10000
LEASEHOLD IMPROV (NY} 0770171897 55,400, 24,180, | s5/L KM k. Ao 1,385, 1,420 15,
OFFICE FURMITURE A7/01 715957 B, 8272 HY
OFFICE FURMITURE A7/01 715957 1,452, HY
LEASEHOLD IMPROV. 1172271988 11,700, 4,725, |=s/L KM k. Ao 293, 300, 7.
LEASEHOLD IMPROV. OB/2B/1598 28,553, 12,101, | 5/L KM LTI 139, TEE. 1a.
FURNMITURE & EIXTURES 0770171898 12,254, 12,254, HY 10000
FURNMITURE & EIXTURES 0770171898 21,639, 21,637, HY 10000
FURNMITURE & EIXTURES 0770171898 13,082, 13,091, HY 10000
QEFICE EQUIEKENT 0770171898 126,474, 126,473, HY 6,004
Less: Aetired Assals ., . .. .. . ...
TOTALS. . . . oooeeeenn ... |
Ex8034 1,600 " Assels Ratired
REEZ9T  1EDE 29
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2015 Alternative Minimum Tax Depreciation

MEXT MANAGEMENT, LLC 13-3495E0T
Description of Property
WEXT MANAGEMENT, LLC GEHERAL TRADE CR BUEINESS
— Date AMT AMT AMT | T AMT Regular Peosl-BE Leased Real
Placed in basis Tor accumulated me-  |comsen- depreciation depreciation eciation pers. prap. property
Azsal descriplion Sarvice degrecialion depraciation thed | tion lile eduction daduction ljustmant preference prelarance
QEFICE EQUIEKENT 0770171898 77,108, T7, 108, HY 6,004
* COMFUTER 01/28/1998 216,963, 236, 963, HY 6,004
* COMFUTER 01/28/1998 67,330, 67,230, HY 6,004
* COMFUTER 01/28/1998 35,300, 35, 800 . HY 6,004
LEASEHOLD IMPROV (NY} 0770171899 113,785, 44,707, | 5/L KM 38000 2,882, TR
FURNMITURE & E_{NY) 0770171899 G, THE. a6, TEE . HY 7,004
FURMITURE & E_{FL) 0770171899 1,953, 275, | 150 DB|HY k. Ao 1,078, -1,078.
COMFUTER (MY 0770171899 20, 098, 202,087, HY 6,004
COMFUTER (FL| 0770171899 45,3295, 45,194, HY 6,004
COMFUTER (CA} 0770171899 69,5089, 64, 508, HY 6,004
COMFUTER (MY 0770171897 38, 206, 38, 206 . HY 6,004
COMFUTER (FL| 070171987 12,925, 12,824, HY 6,004
COMFUTER (MY 0770172000 174,341, 174,341, HY 5,004
COMFUTER (FL| 0770172000 BB, 827, 66, BET . HY 5,004
COMFUTER (CA} 0770172000 6B, 027, 66, D27 HY 5,004
LEASEHOLD IMPROV (NY} 0770172000 37,330, 13,837, |s/L KM 38000 357, 457,
FURNMITURE & E_{NY) 0770172000 38, 506, 34, 804, HY 7,004
COMFUTER - HY QB/O6/2003 742, 741, HY 5,004
QFFICE EQUIEKENT -HY B/22/200% 4,022, 4,021, HY 5,004
OFFICE EQUIEMNT - FL 04/0%/2003 B, 014, 8,014, HY 5,004
QEFICE EQUIF-EL 04/0%/2003 1,884, 3,854, HY 5,004
QEFICE EQUIF-EL 04/0%/2003 10,500, 10, 500, HY 5,004
QEFICE EQUIF-EL 06/02/200% 2,044, 2,083, HY 5,004
QEFICE EQUIF-EL 630/ 2003 940, 339, HY 5,004
QEFICE EQUIF-EL QB/O6/2003 1,049, 1,08%. HY 5,004
QEFICE EQUIF-EL 10702 /2003 1,083, 1,083, HY 5,004
QEFICE EQUIF-EL 10/08/2003 819, 218, HY 5,004
QEFICE EQUIF-EL 11/18/2003 1,677, 1,677, HY 5,004
QEFICE EQUIF-EL 12/31/2003 1, 788, 1, 798, HY 5,004
QEFICE EQUIE-CAL 04/0%/2003 12,048, 12, 048, HY 5,004
QEFICE EQUIE-CAL 04/16/200% 10,500, 10, 500, HY 5,004
QEFICE EQUIE-CAL 630/ 2003 1, 008, 3, 008 HY 5,004
OQFFICE EQUIF-CAL 12/31/2003 1,210, 1,209, HY 5,004
LEASEHOLD IMERO-HY 06/22/200% 51, T4E. 15,316, | 5/L KM 38000 1,327, 1,327,
LEASEHOLD IMERO-HY 0772472003 13,040, 3,827, |s/L KM 38000 134, 334.
LEASEHOLD IMERO-HY OBS12/200% B, 879, 2,504, |=s/L KM 38000 224, 228,
LEASEHOLD IMERO-HY 09 18/200% 64,217, 18,598, | s/L KM 18 _ 000 1,647, 1,647,
Less: Aetired Assals ., . .. .. . ...
TOTALS. . . . oooeeeenn ... |
Ex8034 1,600 " Assels Ratired
REEZ9T  1EDE 30
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2015 Alternative Minimum Tax Depreciation

MEXT MANAGEMENT, LLC 131-3495E07T
Description of Property
MEXT MANAGEMENT, LLC GEHERAL TRADE O BUSINEES
— Date AMT AMT AMT | T AMT Regular Posl-86 Leased Heal
Placed in basis Tor accumulated me-  |comsen- depreciation depreciation eciation pers. prap. property
Azsal descriplion Sarvice degrecialion depraciation thed | tion lile eduction daduction ljustmant preference prelarance
LEASEHOLD IMERO-NY 10/20/2003 B, 383, 2,410, |5/L KM 39,000 315, 215,
LEASEHOLD IMERO-NY 117182003 20,980, 5,985, | s/L KM 39,000 538, 5308
FURNITURESFIX- Y 11/25/2003 i, 748, 1, 798, HY 7. 004
FURNITURESFIX- Y 13/04/2003 14,013, 14,012, HY 7. 004
FURNITURESFIX- Y OB/O8S2003 24,571, 24,269, HY 7. 004
FURNITURESFIX- Y 09/26/2003 1,837, 1,937, HY 7. 004
FURNITURESFIX- Y 13 /0872003 3,637, 3,637, HY 7. 004
COMFUTER - HY 0470172003 32,550, 32,550, HY 5. 004
LEASEHOLD IMPROVE-HY 0171672004 2,824, 788, | 5/L KM 39,000 73 Tz
LEASEHOLD IMPROVE-HY 0271772004 1,843, 1,076, |s/L KM 39,000 EER 53,
LEASEHOLD IMPROVE-HY 12/31 /2004 12,500, 8,754, | s/L HY 15,000 B, EEEN
LEASEHOLD IMP-CAL 0272472005 £, 000 4,052, | 150 pB|AEY 15,480 255, 355
LEASEHOLD IMF- CAL 0372172005 #4000, 538, | 150 pB|EY 15,000 47. 47.
LEASEHOLD IMP-NY 0272172006 10, 485, 6, 461. | 150 DB|HY 15,000 £19. 61%.
LEASEHOLD IMP-NY 0370372006 21,461, 13,223, | 150 DB|HY 15,000 1,66, 1,266,
LEASEHOLD IMP-NY 0271372008 5, HER. 2,688, |5/L e 15,000 131, ETI
LEASEHOLD IMP-NY 13/18/2008 B, 000 3,270, | s/L e 15,000 533, 533,
Less: Aetired Assals ., . .. .. . ... 340,193, 340,183,
TOTALS . . . . . it e e i e e e e ua 2,178,163, 1,002, 632 . | 19,723, 1a.aas_| - 518,
Ex8034 1,600 " Assels Ratired
REEZ9T  1EDE 31
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2015 ACE Depreciation

MEXT MANAGEMENT, LLC 13-3495E0T
Description of Property
WEXT MANAGEMENT, LLC GEHERAL TRADE CR BUEINEESS
- Date ACE T
placad in basis for accumulated Me- Orig. Rem. ACE AMT™ ACE
Azseal descripbion Sarvice depraciation depraciation thod Life Life depreciation depreciation usad adjustmant
QEFICE EQUIEKENT BES31/1991 12, 526, 12, 526, 5L 5. Qa0 5. 000
COMFUTER EQUIFMENT 1043171991 18,041, 18,041, 5L 5. Qa0 5. 000
FURNI TURESFIXTURES 0573171991 20,823, 20,823, 5L 7040 7,000
QEFICE EQUIEKENT 010471989 12,215, 10, 856, 5L 5. Qa0 4.500
COMFUTER 010471989 47,8149, 4z, 504, 5L 5. Qa0 4.500
LEASEHOLD IMPROV (NY} 010471989 25,209, 25,209, 5L 4040 3,500
FURNMITURE & EIXTURES 010471989 26,013, 24,012, 5L 7040 6,500
FURNI TURESFIXTURES BT/01/1930 1,076, 324, 5L 7040 7,000
COMFUTER EQUIFMENT B1/31/1992 8,534, 8,534, 5L 5. Qa0 5. 000
PRINTER B2/26/1993 4,241, 4,241, 5L £.000 [T
QEFICE EQUIEKENT 051071933 2,382, 2,365, 5L £.000 [T
OFFICE EQUIEKENT 1040171993 2,454, 2,403, 5L £.000 6. 000
COMFUTER EQUIFMENT 1140171993 13,534, 13,442, 5L £.000 [T
QEFICE EQUIEKENT BE/01/1993 2,500, 2,500, 5L £.000 [T
LEASEHOLD IMPROV (NY} B2/2B/1994 8,174, 4,259, 5L 3%, 000 38 400 204, 204,
LEASEHOLD IMERO [HY) 0473071994 2,314, 1,201, 5L 3%, 000 38 400 58, 53,
LHI [HY] BT/31/1994 10, 964, 5,606, 5L 3%, 000 38 400 274, 274,
LHI [HY] BES31/1994 12,074, 16,341, 5L 3%, 000 38 400 [TFR 80z,
LHI [HY] 1043071994 11,325, 5,719, 5L 3%, 000 38 400 283, 203,
LHI [HY] 11/30/1994 12,425, 6,259, 5L 3%, 000 38 400 311, 311,
QEFICE EQUIEKENT BT/01/1995 55, 855, 53, 627, 5L £.000 [T
LEASEHOLD IMEROVE BT/01/1995 12,155, 5,915, 5L 3%, 000 38 400 04, KT
LEASEHOLD IMEROVE BT/01/1995 11,498, 5,585, 5L 3%, 000 38 400 287, 27,
FURNMITURE & EIXTURES BT/01/1995 31,451, 10, BES. 5L 14,0040 10400
FURNMITURE & EIXTURES BT/01/1995 16,832, 16,411, 5L 14,0040 10400
QFFICE EQUIEMENT (NY] BT/01/1996 45,326, 45,252, 5L £.000 [T
QFFICE EQUIEMENT (FL} BT/01/1996 10, 695, 10, 695, 5L £.000 [T
LEASEHOLD IMPROV (NY} BT/01/1996 54,075, 24, 956, 5L 40,0040 FTRR T 1,352, 1,352,
FURNMITURE & EIXTURES BT/01/1996 18,374, 18,374, 5L 14,0040 10400
FURNMITURE & EIXTURES BT/01/1996 16,528, 16,528, 5L 14,0040 10400
FURNMITURE & EIXTURES BT/01/1996 6,256, 6,256, 5L 14,0040 10400
LEASEHOLD IMPROV (NY} BT/01/1997 55,400, 24,180, 5L 40,0040 FTRR T 1,385, 1,385,
LEASEHOLD IMPROV. 11422715998 11,700, 4,725, 5L 40,0040 FTRR T 283, 283,
LEASEHOLD IMPROV. DES2R /1998 29,553, 12,101, 5L 40,0040 FTRR T 713, 719,
FURNMITURE & EIXTURES BT/01/1998 12,254, 12,254, 5L 14,0040 10400
FURNMITURE & EIXTURES BT/01/1998 21,639, 21,637, 5L 14, 0049 10400
Less: Aetired Assals . L . . L L 0 0 0w v e e e e
*Assals Retired *In certain circumstanceas, this may be regular tax depreciation rather than AMT depraciation.
ﬁ;naai.nﬂn CORFOAATE PARTHERS® SHARE (FROM SCHEDULE K1 oot ot iannionnnanennann
REEZ9T  1EDE 32
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e s, 1o 2015 ACE Depreciation

Description of Property
WEXT MANAGEMENT, LLC GEHERAL TRADE CR BUEINEESS
- Date ACE T
placad in basis for accumulated Me- Orig. Rem. ACE AMT™ ACE
Azseal descripbion Sarvice depraciation depraciation thod Life Life depreciation depreciation usad adjustmant
FURNMITURE & EIXTURES BT/01/1998 13,092, 13,091, 5L 14,0040 10400
QEFICE EQUIEKENT BT/01/1998 126,474, 126,473, 5L £.000 [T
QEFICE EQUIEKENT BT/01/1998 TT,109, TT,109, 5L £.000 [T
* COMFUTER B1/20/1998 236, 4631, 236, 4631, 5L £.000 [T
* COMFUTER B1/20/1998 £7,330, £7,330, 5L £.000 [T
* COMFUTER B1/20/1998 15, 900, 15, 900, 5L £.000 [T
LEASEHOLD IMPROV (NY} BT 0171999 112,785, 44,707, 5L 3%, 000 38 400 2,882, 2,882,
FURNMITURE & E_{NY) BT 0171999 £6, 766, £6, 766, 5L 7040 7,000
FURMITURE & E_{FL) BT 0171999 1,953, BTS, CE 40,0040 FTRR T 1,078, 1,078,
COMFUTER (MY BT 0171999 202,098, 202,097, 5L £.000 [T
COMFUTER (FL| BT 0171999 45,399, 45,399, 5L £.000 [T
COMFUTER (CAJ BT/01/1999 £3, 509, £3, 509, 5L £.000 6. 000
COMFUTER (MY BT/01/1997 18, 206, 18, 206, 5L £.000 [T
COMFUTER (FL| BT/01/1997 1, 824, 1, 824, 5L £.000 [T
COMFUTER- %6 ' RETIRED BT/01/1996 -1%9, 757, 5L
COMFUTER (MY BT/01/2000 174,341, 174,341, 5L 5. Qa0 5. 000
COMFUTER (FL| BT/01/2000 66, 827, 66, 827, 5L 5. Qa0 5. 000
COMFUTER (CA} BT/01/2000 66,027, 66,027, 5L 5. Qa0 5. 000
LEASEHOLD IMPROV (NY} BT/01/2000 17,330, 13,837, 5L 3%, 000 38 400 957, 987,
FURNMITURE & E_{NY) BT/01/2000 13, G006, 13, 504, 5L 7040 7,000
COMFUTER - HY BESOE/2003 782, 7a1. 20LODE 5. Qa0
QFFICE EQUIEKENT -HY BES22 /2003 4,022, 4,021, 20LODE 5. Qa0
OFFICE EQUIEMNT - FL 040972003 8,014, 8,014, 20LODE 5. Qa0
QEFICE EQUIF-EL 040972003 3,884, 3,884, 20LODE 5. Qa0
QEFICE EQUIF-EL 040972003 10, 500, 10, 500, 20LODE 5. Qa0
QEFICE EQUIF-EL BES03/2003 4,088, 2,083, 20LODE 5. Qa0
QEFICE EQUIF-EL BESI0/2003 G40, 339, 20LODE 5. Qa0
QEFICE EQUIF-EL BESOE/2003 2,088, 1,089, 20LODE 5. Qa0
QEFICE EQUIF-EL 10/02/2003 2,187, 1,083, 20LODE 5. Qa0
QEFICE EQUIF-EL LO/08 /2003 819, B1d, 20LODE 5. Qa0
QEFICE EQUIF-EL 1171872003 3,355, 1,677, 20LODE 5. Qa0
QEFICE EQUIF-EL 1243172003 1,798, 1,798, 20LODE 5. Qa0
OQFFICE EQUIF-CAL 040972003 17,211, 12,048, 20O0E 5 Q00
QEFICE EQUIE-CAL B4/1E/2003 10, 500, 10, 500, 20LODE 5. Qa0
QEFICE EQUIE-CAL BESI0/2003 3,008, 3,008, 20LODE 5. Qa0
OFFICE EQUIE-CAL 1243172003 2,420, 1,208, 20LODE 5 Q00
Less: Aetired Assals . L . . L L 0 0 0w v e e e e
TOTALS . . . o ottie e e et et e e e e e |
*Assals Retired *In certain circumstanceas, this may be regular tax depreciation rather than AMT depraciation.
ﬁ;naai.nﬂn CORFOAATE PARTHERS® SHARE (FROM SCHEDULE K1 oot ot iannionnnanennann
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2015 ACE Depreciation

MEXT MANAGEMENT, LLC 13-3495E0T
Description of Property
MEXT MANAGEMENT, LLC GEHERAL TRADE O BUSINEES
- Date ACE T
placad in basis for accumulated Me- Orig. Rem. ACE AMT™ ACE
Azseal descripbion Sarvice depraciation depraciation thod Life Life depreciation depreciation usad adjustmant
LEASEHOLD IMERO-HY BES22 /2003 51,746, 15,316, 5L 3%, 000 1,327, 1,327,
LEASEHOLD IMERO-HY BT/24/2003 26,080, 3,827, 5L 3%, 000 314, 314,
LEASEHOLD IMERO-HY BES12 /2003 8,874, 2,534, 5L 3%, 000 228, 228,
LEASEHOLD IMERO-HY Bas1R /2003 64,217, 18, 598, 5L 3%, 000 1,647, 1,647,
LEASEHOLD IMERO-HY L0/28 /2003 8,383, 2,414, 5L 3%, 000 215, 215,
LEASEHOLD IMERO-HY 11/18/2003 20, 990, 5,985, 5L 3%, 000 518, 518,
FURNITURESFIN- WY 11/26/2003 1,789, 1,789, 20LODE 7040
FURNITURESFIN- WY 120472003 14,013, 14,012, 20LODE 7040
FURNITURESFIN- WY BESOB /2003 24,271, 24,269, 20LODE 7040
FURNITURESFIN- WY Bas2E /2003 1,937, 1,937, 20LODE 7040
FURNITURESFIN- WY L2/08/2003 3,637, 3,637, 20LODE 7040
COMFUTER - HY G4 0172003 32, 550, 32, 550, 2000E 5 Q00
LEASEHOLD IMEROVE-HY BL/1E/2004 2,824, T84, 5L 3%, 000 72, 72,
LEASEHOLD IMEROVE-HY B2/17/2004 3,843, 1,076, 5L 3%, 000 a8, EER
LEASEHOLD IMEROVE-HY 1273172004 12, 500, 8,754, 5L 15,0040 813, 813,
LEASEHOLD IMP-CAL B2/24/2005 6,000, 4,082, CE 15,0040 15400 385, 385,
LEASEHOLD IMP- CAL B3/21 /2005 [T 539, CE 15,0040 15400 47, 47.
LEASEHOLD IMP-NY B2/21 /2006 10, 485, 6,461, CE 15,0040 15400 619, 619,
LEASEHOLD IMP-NY B3/03 /2006 21,461, 13,223, CE 15,0040 15400 1,266, 1,266,
LEASEHOLD IMP-NY B2/12 /2008 5,868, 2,688, 5L 15,0040 381, 381,
LEASEHOLD IMP-NY 12/18/2008 8,004, 3,270, 5L 15,0040 513, 513,
Less: Aefired Assals . . . . . . . . . . ... . ... 340,183, 340,183,
TOTALS . . . o i i e it e e e e e e e e e aa e 3,230,772, 1,825, Ti4. | 1%, 723, 19,723,
*Assals Retired *In certain circumstanceas, this may be regular tax depreciation rather than AMT depraciation.
ﬁ;naai.nﬂn CORFOAATE PARTHERS® SHARE (FROM SCHEDULE K1 oot ot iannionnnanennann
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NEXT MANAGEMENT, LLC

=l

FROM TWO TWELVE MANAGEMENT, LLC

TOTAL ORDINARY INCOME (LOSS5) FROM OTHER PTHRSHPS AND FIDUCIARIES

LINE 7 - PAGE 1 - OTHER INCCME (LOSS)

FOREIGHN EXCHAMNGE LOSS

TOTAL OTHER INCOME (LOSS)

LINE 14 - PAGE 1 - TAXES

NYC UNINCORPORATED BUSINESS TAX
PAYROLL TAXES

NY COMMERCIAL RENT TAX

FL COMMERCIAL RENT TAX

CA LLC TAX
BEVEELY HILLS TAX
LA TAX

TOTAL TAXES

LINE 20 - SUMMARY COF TRAVEL, MEALS AND ENTERTATMMENT

GROS55 MEALS AND ENTERTAINMENT
LESS 50% LIMITATION TO SCH M-1

NET MEALS & ENTERTAINMENT

TOTAL

AMORTIZATION

TRAVEL, MEALS, AND ENTERTAINMENT
INSURANCE EXPENSE

OFFICE SUPFLIES AND EXPEMNSES
PRINTING EXPEMNSE

SCOUTING EXPEMNSE

COMPUTER EXPEMNSE

CLEANING SERVICE

UTILITIES

POSTAGE

MISCELLANEOUS

BANEKE CHARGES

CONTINUED ON MNEXT PAGE

EXX0ES 1.000

Reaza7 1608

13-34%5607

-234, 496.

152,391.
578,105.
21,486,
1,853.
500.
14,500.

181,584.
90,732,

200,614.
S0, 792,
112,776.
105, 286.
43,338.
9,354.
108, 201.
40,953.
34,652,
11,389,
104, 822.
57,683,

STATEMENT 1
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NEXT MANAGEMENT, LLC
FOoRM 1065 SUPPORTING SCHEDULES

Line 20 - pace 1 - otHEr DEpuctIons ([

PUBLICATIONS & SUBSCRIPTIOHNS
TRAVEL

ADVERTISING AND PROMOTION
COMMISSICONS EXPENSE
PROFESSICHAL FEES

TELEPHONE EXPENSE

CONSULTING FEES

CONTEST EXFENSE

PAYROLL PROCESSING EXPENSE
CVERHEAD REIMBURSEMENT
MISCELLANEOUS MODEL EXPEMNSES
PROMOTIONAL MODEL EXPEMNSES
LITIGATICHN SETTLEMENT
CALIFORNIA LLC FEE

NYS LLC FEE

ORGANIZATION COSTS

TOTAL OTHER DEDUCTIONS

SCHEDULE K - LINE 5 - INTEREST INCGOME

OTHER INTEREST INCOME

INTEREST INCOME

TOTAL INTEREST INCOME

SCHEDULE K - LINE 12 - SECTICON 17% DEDUCTICHN

TRADE/BUSINESS ACTIVITIES

TOTAL SECTION 179 DEDUCTION

EXX0ES 1.000

Reaza7 1608

13-34%5607

12,677,
803, 503.
259, 861.

2,002,456.
240, 861.
214,004.
640, 280.

5,550.
14,299,
-1,470,551.

55,856.
100,004.

45,632,

&,000.

STATEMENT 2
36
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NEXT MANAGEMENT, LLC 13-34%5607
FOoRM 1065 SUPPORTING SCHEDULES

FROM TWO TWELVE MANAGEMENT, LLC 5,160.
CHARITABLE CONTRIBUTIOMS S8,175.
TOTAL CASH CHARITABLE CONTRIBUTIONS - 50% LIMITATICON 103, 335.

TOTAL CHARITABLE COMNTRIBUTIOHNS 103, 3

SCHEDULE K - LINE 17A - DEPERECIATICN ADJUSTMENT ON PROPERTY

TRADE/BUSINESS ACTIVITIES -915.
FROM TWO TWELVE MANAGEMENT, LLC -58.

TOTAL DEPRECIATION ADJUSTMENT ON FROPERTY -976.

SCHEDULE K - LINE 18C - NONDEDUCTIBLE EXPENSES

FROM TWO TWELVE MANAGEMENT, LLC 27,762,
TOTAL NOWNDEDUCTIBLE EXPENSES BEFORE TRAVEL AND ENTERTAINMENT 27,762,
TRAVEL AND ENTERTAINMENT EXPENSES - NONDEDUCTIBLE FPORTION S0, 792,

TOTAL NCHWDEDUCTIBLE EXPENSES 118, 554.

STATEMENT 3

BXNIED 1.000
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NEXT MANAGEMENT, LLC 13-34%5607
FOEM 1065, SUPPORTING SCHEDULES

SCHEDULE L. - LINE & - OTHER CURRENT ASSETS BEGINNING ENDING
PREPATID EXPENSES 213,8%4. 159,432,
DEFERRED TAX ASSET- CURRENT 15,000. 17,000,
TOTAL OTHER CURRENT ASSETS 228,894, 176,432,
SCHEDULE L. - LINE & - OTHER INVESTMENTS BEGINNING ENDING
INVESTMENT IN TWCO TWELVE -214,609, B3,446.
TOTAL OTHER INVESTMENTS -214,609, B3,446.
SCHEDULE L. - LINE 13 - OTHER ASSETS BEGINNING ENDING
DEFPOSITS 29,8606, 43,931.
RESTRICTED CASH 40,000, 40,000.
DUE FROM AFFILIATES 774,693, 1,313,624,
DUE FROM MODELS 1,464,108. 1,607,052,
DEFEERED TAX BENEFIT-LONG TEERM 53,000. 47,000.
TOTAL OTHER ASSETS 2,361,407, ;051,86
SCHEDULE L. - LINE 17 - OTHER CURRENT LIABILITIES BEGINNING ENDING
ACCRUED EXFENSES 1,304,038. 1,786,832,
TOTAL OTHER CURRENT LIABILITIES 1,304,038. 1,786,832
SCHEDULE L. - LINE 20 - OTHER LIABILITIES BEGINNING ENDING
ADVANCES FRCM AFFILIATES 21,519, 8,342,
DUE TO RELATED PARTY 1,223,293, 1,476,782,
DEFEERED RENT-LONG TEEM 69,223, 135,00%5.

TOTAL OTHER LIABILITIES 1,314,035.

STATEMENT 4

BXNIED 1.000
Reaza7 1608 38
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NEXT MANAGEMENT, LLC 13-34%5607

SCHEDULE M-2 - LINE &A - CASH DISTRIBUTIOCNS
CASH DISTRIBUTIONS 3,000,000.
TOTAL CASH DISTRIBUTIOMS , 000, 0
STATEMENT 3
BXNIED 1.000
Reaza7 1608 39
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NEXT MANRGEMENT,

LLC

13-3495807

SCHEDULE M-1,

LINE 7 - INCOME {LOEE]

PRRET II CETAIL

FRCOHM U.5. PARTHERSHIFE

HAME

EIN

EQY

FROFIT-EHARING

PERCENTAGE

TWl TWELVE MANAGEMENT LLC

TOTAL

REEZ97T

1608

20-1354440%

00400

EQY

FERCENTAGE

Hk.0400

STATEMENT

LOEE-5HARING

[

INCOME (LOSE) TEMFPCAARY

FER INCOKE STHMT DIFFERENCE

298,055, 5,180,

5,180,

40

PERMANENT INCOME {LOES)

DIFFERENCE FER TAX RETURHN

-59,91%. 243,296,

-59,91%. 243,296,

EFTA00806444



NEXT MANAGEMENT, LLC 13-34%5607

SCHEDUOLE M-3, PART II DETAIL

LINE 2> - OTHER INCOME (LOS3) AND
EXPENSE/DEDUCTION ITEMS WITH MO DIFFERENCES

GROSS5 RECEIPTS 20,059,894,
OPERATING EXPENSES -5,196,855.

TOTAL 14

STATEMENT 7

Reaza7 1608 41
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NEXT MANAGEMENT, LLC 13-3495607

SCHEDULE M-3, FART III DETAIL

LINE 30 - OTHER EXFENSE/DEDUCTION ITEMS WITH DIFFERENCES

EXPENSE TEMFORARY PERMANENT DEDUCTION
DESCRIFTION FER INCOME STMT DIFFERENCE DIFFERENCE FER TAX RETURN
RENTAL EXFENSE - STRAIGHTLIMING OF LEASE 815, %a62. -66,152. 749, 810.
SALARIES 11,415, 658. -50,801. 11,364, 857.
ORGAMIZATION COSTS 5,000. 5,000.
TOTAL 12,231, 620. -111,953. 12,119, 867.
REG297 1608 42 STATEMENT g
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NEXT MANAGEMENT, LLC 13-34%5607
PASS5-THROUGH ENTITIES SUPPORTING SCHEDULES

CASH CONTRIBUTIOMS SUBJECT TO 50% LIMITATION 5,160.
TOTAL CASH CHARITABLE CONTRIBUTIONS 5,160.
TOTAL CHARITABLE CONTRIBUTICHS 5,160.

TRAVEL AND ENTERTAINMENT 27,762,

TOTAL MONDEDUCTIBLE EXPEMNSES 27,762,

STATEMENT 9
BXNIED 1.000

Reaza7 1608 43
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Schedule K-1, ltem L - Analysis of Partners Capital Accounts

Parnar A_ Capital Accoun! at B. Capital Contributad C. Partners’ Shares of Sch. D. Withdrawals and E. Capital Account at
Mumber Beginning ol Year During Year f-2, Lines 3,4, and 7 Distributions. End of Year
1 777,664, 574,394, 1,260,000, 492,058.
2 573,991. 715,196. 930,000. 363,187.
3 459,929, 626,397. B10,000. 316,326.
TOTALS 1,851,584, 2,319,987, 3,000,000, 1,171,571,
Jza
AL NEXT MANAGEMENT, LLC 13-3495607
RBEGZ297 1608 44
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HEXT MANAGEMENT, LLC

13-34556407

Partner Summary

Partnar Pariner . Baginning Capital Propert  Cash Proparly o Tar
Murnber Partnar Mame Murmbar Capital Contribution Contribution Distributions Distribution Distributions
1 |CLAXON INC 11-3808513 777, BEd. 1, 260, 004.
< |PARTHERSHIF HOLDING CCORF. 13-3501477 573, 951 _ 930, 0A4.
3 |THE WILCOR GROUP, IMC. 13-3e820E0 499, 929 B1d, 0ad.
Tm.. s a4 = 8 3 ® 3 ® 8 3 ® @ ® B 3 ® 3 ® 8 % ® @ ® & @ 1. 451, S@4 3, 004, 004

JEA
SPe044a 1.000
REE23T  1ELE
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E511L3

Final K-1 m Arnended K-1 OMEB No. 1545-0123
Schedule K-1 2015 &ﬂ Partner's Share of Current Year Income,

Form 1065
{ } For calendar 2015, or tax DEdUﬂIﬂns, cred“s ﬂnd mhﬂ Items
Department of the Treasury nar year ' 1 | Ordinary business income {loss) 15 | Credils
Internal Fiavenus Service yearbeginning 2015
ending LB0 1,014,678,
2 | Met rental real estate income (loss)
Partner's Share of Income, Deductions,
. 3 | Other net rental income (loss) 16 | Foreign transactions
Cradlts, Etﬂ. P See back of form and separate instructions.
B information About the Partnership 4 | Guaranteed payments
A Partnership's employer identification number
13—-34956/07 5 Interest income
B Partnership's name, address, city, state, and ZIP code - 7,522,
6a | Ordinary dividends
HEXT MAMAGEMENT, LLC
15 WATTS STREET Gb | Qualified dwvidends
6TH FLOOR
NEW YORK, MY 10013 T | Royalties
c IRS Center where partnership filed return
EFILE B | Met short-term capital gain (loss)
0 || Check if this is a publicly traded parinership (PTP
f9a | Met long-term capital gain (loss) 17 | Alternative minimum tax |AMT) items
X0 information About the Partner A+ -410.
E Partners identifying nurmber 1 Bb | Collectibles (28%) gain (loss)
13-3508513
F Partner's name, address, city, state, end ZIP code Be | Unrecaptured section 1250 gan
CLAXON INC
/0 MEXT MAMAGEMENT LLC 10 | Met section 1231 gain (loss) 18 | Tax-exempt income and
nondeductible expenses
15 WATTS STREET
6TH FLOOR 11 | Other incame (loss) C* 49,793,
HNEW YORK, NY 10013
L] E General partner or LLC I:l Limited pariner or other LLC
member-manager member
H E Cromestic partmer I:l Forelgn parner
I What type of entity ia this partner? CORECAAT IOH 19 | Districutions
12 | Section 170 deducton
12 If this partner is & retirement plan (IRA'SEF/Keoghtete. ), check hene A 1,260,000.
............................... I:l * BO, 301.
d Partners share of profit, lose, snd cephal (see instructions): 13 | Other deductins
Baginning Ending A* 43,401, | 20 | Other information
Praofit 42.000000 % 42.000000 %
Loss 42.000000 % 42.000000 % b 7,522,
Capital 42.000000 % 42.000000 %
K Partners share of liabilities at year end:
MOMPECOUMES: o« & s o & o & & & & % &, 107, B84 14 | Seif-employment eamings (loss)
Qualified nonrecourse financing, . . %
RECOUMSE « o » » o o o o o » u » ] B2, THI .
L Partners capital account analysis: *See attached statement for additional information.
Beginning capitel account , . . . . % 777,664,
Capital contributed during the year . §
Current year increase {decrease} , . % 974, 3594, .
Withdrawals & distributions |, , . . $ | 1,260,000. ) | &
Ending capital account « « « « o » ] 492,058, )
Tax basis m GAAP |:| Section 704(p) book 3
Other (explain) o
IE
M Crid the pariner contribute property with a built-in gain or loss?
Yes Mo
If *¥es,* attech statement (see instructions)
For Paperwork Reduction Act Notice, see Instructions for Form 1065, IRE. gowform 1 065 Schedule K-1 (Form 1065) 2015
JEM
SP1200 1.000
R&62597 1608 46
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Schedule K-1 (Fomn 1065) 2015

EARTNER # 1

CLAXON THC

Page 2

This list identifies the codes used on Schedule K-1 for all partners and provides summarized reporiing information for partners who file Form 1040.
For detailed reporting and filing information, see the separate Partner's Instructions for Schedule K-1 and the instructions for your income tax return.

1. Ordinary business income (loss). Determine whether the income (loss) s
passive or nonpassive and enter on your refum as follows.

2,
3.

4.
5.
6a.
Gb.
7.
a.
9a.
ab.

Be.
10.
1.

12,
13.

Passive loss

Fassive income

MWanpasaive loss

Manpassive income

Met rental real estate iIncome (losa)
Other net rental income (loss)
Met incame

hat loss

Guaranteed paymenis

Interest income

Ordinary dividends

Gualified dividends

Royalties

Met short-term capital gain (loss)
Met long-term capital gain (loss)
Caollectibles (28%) gain (loss)

Unrecapiured section 1250 gain

Met section 1231 gain (loss)

Other income (loss)

Code

A Other portfolio income {loss)

B Involuntary conversions

€ Sec. 1256 contracts & straddles

D Mining exploration costs recapiure

E Cancellation of debi

F Other income (loss)

Section 178 deduction

Other deductions

A Cash contributions {50°%)

B Cash contributions {3074)

€ Moncash contributions {S07¢)

D Moncash contributions {307¢)

E Capital gain property 1o a 50%
organization (30%)

F Capital gan property (20%)

G Contributions {100%:)

H Investment inlerest expense

I Deductions - royalty mcome

J Section 59(e)(2) expendiuras

K Deductions - porifolio (29 floor)

L Deductions - portiobo (other)

M Amounts paid for medical msurance

N Educational assistance benedits

O Dependent care benefits

P Freproductive penod expensas

Commercial revitalizatbon deduction

from remtal real estate activites

Pensions and IRAs

Reforestaton expense deduction

Domestic production actwties

Information

s=wDn 0

U Qualified production actties income

¥ Employer's Form W-2 wages
W Other deductions

Seli-employment earnings (loss)

Raporf an

See the Partners Instructions
Schedule E, bne 28, cobumn (g)
Schedule E, ine 28, column (h)
Schedule E, line 28, colummn ()
See the Pertners Instructions

Schedule E, bne 28, cobumn (g)
See the Pertners Instructions
Schedule E, line 28, column (j)
Form 1040, line Ba

Form 1040, line 8a

Form 1040, line @b

Schedule E, line 4

Schedule D, line 5

Schedule D, line 12

28% Rate Gain Workshest, line 4
(Schedule D instructians)

See the Partners Instructions
See the Partners Instructions

See the Pertners Instructions
See the Pertners Instructions
Form 6781, line 1

See Pub. 535

Form 1040, line 21 or Form 882
See the Partners Instructions
See the Pertners Instructions

See the Partners
Instnuctions

Form 4952, lina 1

Schedule E, kne 19

See the Pertners Instructions
Schedula A, line 23

Schedule A, line 28

Schadule A line 1 o Form 1040, ire 29
See the Patners Instructions

Form 2441, line 12

See the Pertners Instructions

See Form 8582 instructions
See the Pertners Instructions
See the Pertners Instructions

See Form 8903 instructions
Form B90:3, line Tb

Form B903, line 17

See the Pertners Instructions

HMote: If you hawve a section 179 deduction or any‘gm'Iner-lewldaduminns. zee the

Fartners Instructions before completing Schedule

15.

g
EEeTIam

J
EP1.300 1.4

2

A Met earnings (loss) from
seff-emphoyment

B Gross farming or fishing incame

€ Gross non-lam ncome

Credits

A Low-income housing credit
[section 42(]){5]} from pre-2008
buidings

B Low-income housing credit
[other} from pre-2008 bulldings

€ Low-income housing credit
[mection 42(]){5)) from
post-2007 buldings

D Low-income housing credit

(other} from post-2007

buidings

Qualified rehabilitation

expenditures (rental real estate)

Other rental real estate credits

Other rental credits

Undistributed capetal gains credt

Biofusl producer credit

‘Work opportunity credit

Dizabled access credi

Reaza7 1608

E.

Schedule SE. Section A or B
See the Patners Instructions
See the Pertners Instructions

kP' See the Pertners Instructions

Form 1040, line 73; check box a

} See the Pertners Instructions

16.

17.

18.

19,

20.

Code

L Empowerment zone
employment credit

M Credit for increasing research
activities

N Credit for employer social
security and Medicare texes

O Backup withholding

P Other credits

Foreign transactions

A Mame of country or U.S.

sagsion

B Gross income from &l sources

€ Gross income sourced at
partner level

Repart an

See the Partner's Instructions

Form 1116, Par |

Fareign gross income sourced ai parnership level

D Fassive category
E General categaory
F Other

Form 1116, Part |

Deductions alfocated and apportioned at partner level

G Interest espenze
H Other

Form 1116, Part |
Form 1116, Part |

Deductons ailocsted and apportioned af partnership fevel to foreign source

incame

| Passive category

J General category

K Ciher

Orher information

L Total fereign tases paid

M Total fereign taxes accrued

N Reduction in taxes available for credit
O Foresgn treding gross receipls

P Extraterritorial income exchusion

@ Other foreign transactions
Alternative minimum tax (AMT) iterns
A Post-1986 depreciation adustment
B Adjusted gain or loss

C Depletion {other than ol & gas)

D il gas, & geothermal - gross income
E Qil, gas, & geothermal - deductions

F Other AMT fems

Form 1116, Pan |

Form 1118, Part ll

Form 1116, Part I

Form 1116, line 12

Form 8873

Form 8873

See the Partner's Instructions

Sea the Partner's
Instructions and
the Instructions. for
Form 6251

Tax-exempt income and nondeductible expenses

A Tax-exempt interest income

B Other tex-exempl income

€ Mondeductible expenses
Distributions

A Cash end marketable securnties

B Distribution subject 1o section 737
€ Other propery

Other information

Investment income

Investment expenseas

Fuel tax credit information

Qualified rehabitation expendiures
[other than rental real astate)

Basis of energy progarty

Recapture of low-ncome housing
credit (section 42{))(5))

Recapture of low-mcome housing
credit {other)

Recapture of mvestment credit
Recapture of other credits
Look-back interest - complated
long-term contracts

Look-back interest - mcome forecast
method

Dispositions of propery with -
section 178 deductions
Recapture of section 179 deduction
Interast expense for compaorate
partness

Section 453(1)(3) information
Section 453A(c) Information
Section 1260(b) Information
Interast allocable to production
expendiluras

CCF nongualified withdrawals
Deplation information - ol and gas
Reserved

Unrelated business texable income
W Precantribution gain {loss)

X Section 108(i) mformation

¥ Net investment income

2 Other information -

A OETI @ TmMm OoOO0Om@PE

-

cCcHY DOoTo Z=

Form 1040, line 8o
See the Parner's Instructions
See the Parner's Instructions

See the Parner's Instructions

Form 4852, line 4a
Form 4852, line 5
Form 4136

See the Parner's Instructions
See the Parner's Instructions

Form 8611, line 8

Form 8611, line 8

See Form 4255

See the Parner's Instructions
See Form 8697

See Form 3388

See the Pariner's
Instructions
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NEXT MANAGEMENT, LLC
SCH KE-1 SUFPORTING SCHEDULES FARTHNER # 1 CLAXON INC

ITEM L - RECONCILIATION OF INCOME

INCOME {LOSS} FrROM 5CH. E-1, LINMES 1 - 11
LES5: DEDUCTIOMS FROM SCH. KE-1, LINES 12, 13, 16L, AND 16M

TOTAL INCOME PER SCHEDULE K-1

LESS5: EXPENSES RECORDED ON BOOKS, NOT INCLUDED OM SCH. K-1:

TEAVEL AND ENTERTAINMEMNT
DEFERRED TAX EXFPENSE
SHAREHOLDER SALARIES

RENT ESCALATION ADJUSTMENT
NONMDEDUCTIBLE EXPENSES

PLUS: INCOME RECCORDED ON BOOKS, WOT IMCL. ON SCH. EK-1:
BOOK TO TaX DIFFERENMCE IN INVESTMENT

PLUS: DEDUCTICMS ON SCH. E-1, NOT CHARGED AGATIMNST BOOES:
AMORTIZATION
DEPRECIATION

TOTAL INCCOME PER ITEM L, CURRENT YEAR INCR (DECR)

ITEM L - WITHDRAWALS AND DISTRIBUTIONS

LINE 5 - INTEREST INCOME

INTEREST INCOME

TOTAL INTEREST INCOME

LINE 12 - SECTION 179 EXPENSE DEDUCTION

FROM TRADEIBUSINESS

TOTAL SECTION 179 EXPENSE DEDUCTICH

EPA000 1.000

Reaza7 1608

13-34%5607

1,022,200.
123,702,

898,498.

38,133.

1,680.
21,336,
27,784.
11,660.

34,659,

STATEMENT 1
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NEXT MANAGEMENT, LLC 13-3495607

SCH K-1 SUPPORTING SCHEDULES PARTNER # 1 CLAXON INC

LINE 13 - OTHER DEDUCTIONS o I

A CASH CONTRIBUTIONS (50%)

© FROM TRADE\BUSINESS 41,234,

FROM PASS-THROUGH ENTITIES 2,167

TOTAL BOX A ________;;;3311

LINE 17 - ALTERNATIVE MINIMUM TAX (AMT) ITEMS

A POST-1986 DEPRECIATION ADJUSTMENT

FROM OTHER (GENERAL BUSINESS) ~386.

FROM PASS-THROUGH ENTITIES -24
TOTAL BOX A _410.

LINE 18C - NONDEDUCTIBLE EXPENSES

FROM PASS-THROUGH ENTITIES 11,660.

TOTAL NONDEDUCTIBLE EXPENSES BEFORE TRAVEL AND ENTERTAINMENT 1 13:;;&;

TRAVEL AND ENTERTAINMENT EXPENSE NONDEDUCTIBLE 38,133.
TOTAL NONDEDUCTIBLE EXPENSES ________;;;};;i

BPRA00 1.000
Reaza7 1608

STATEMENT 2
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FTE &

CLAXCH THC

HEXT MANAGEMENT, LLC

13-3435ELT

mulg of Activities Type of Actity Dispazed oLH TP Pass-through
Al Two TWELVE MANRGEMENT, LLC E%T GEM TE HO HO MO YES
B: wExT MAMAGEMENT, 1iC FORTFOLIC HO HO MO ]
C: NEXT MANAGEMENT, LLC GEN. T/H HO HO MO ]
D: N
A B C D
1 Ordinary business incoma (055) | . . . . . 0 0w v e e e e 104, 3532 . 910, 326,
2 MNet rental real estata income (885), . . . . . . 0 0w v e u e .
3 Other net rental income (1088) _ . . . . . . 0 00 e
4 Guaranteed payments | . . L L L. L L. .0 ...
5 |I'It-B|'GS-[ |I'II:CI'I'IB ........................ PR
7 | Ga Ordinary dividends | | ., .. L. ... ...,
Elo  umtossmams L1100
7 Royallies | . .. .. ... .. .. .. .c.eii..n.
E g Mel shorl-lerm capilal gain (loss), ., . .. .. ........
9a  Netlong-term capital gain {loss) . _ . ... ... ...
Sb Collectivles (28%) gain (loss) _ . . .. ... ... ......
¢ Unrecaptured seclion 1250aain_ | _ . . . . . . . . . . ...
10 Mel section 1231 gain(loss) . . _ . . ... ... .. .....
11 Other income (MS5) o v o v v v v a v a o v a v o o v 0 v aw s
12 Seclion 179 deduclion | | _ . . . . .. .. 0, 301,
g [13ag  Contribulions . . ... ... .. ..., .. 2,167, 41,234,
% 13i.kl  Deductions related to portfolioincome |, . . ... . ..
E 13h Investment interest expanse L L L L L . . .. ..
13i Section 59(a)(2) espenditures L L L. ... ..
130w Other daduclions « « o « o v s &« s & 2 & & 5 & 2 & 5 5 & = &
15ac  Low-income housing credit (section 20050 . . . . .. . ...
15b,d  Low-income housing credit (other) . 0 . . . . . ... ...
- 158 Gualified rehabilitation expendiures (rental real estatey
E 151 Other rental real estate eredits
150 Otherrentaloredits L. ...
16h-p Othercredis « « o & ¢ o o o & o 2 ¢ 2 8 ¢ 2 06 o 8 5 2 5 2 & &
I Bb Gms I'IOCII‘M Imm a" mums -----------------
16 Gross income sourced at partner level | L L L L L L L.
16d Forelgn gross income (parinership level): Passive
16e Foreign gross income (parinership level): General calegories | |
a |161 Foreign gross income (parinership level): Other, . . . . . . . .
E 16g Deductions allacated and apporioned (partner level): Interest expense | |
E 16h Deductions allocated and apportioned (parner leved): Other
E 16i Deductions allocated and appodtioned (parnership level): Passive | | |
g |1 ] Deductions allocated and appostioned (parnership lavel): General categaries
T |16k Deductions allocated and spportioned (partnership level): Other | ., .
E1161  Totalforeign tases paid . . . ... ... .. ...
16m  Tolal foreign taxes accrued | | . L, L L L .. .0 e e . .
16n Reduction in taxes available forcredit | _ . . . . . .. .. ..
160 Foreign trading gross receipls | | . . . . . ... .......
16p Extraterritorial income exclusion | . . . . . . . b e e e e e a
16q Other foreign ransachions . « « « « & o & o o 8 o 8 0+ 0 s o 5«
17a Post-1986 depreciation adjustment L L L L L . . ... -24. -3Bs.
] E 17k Adustedgainerloss L L Lo L.
EE”G Depletion (otherthan cfand gasy | | | ... ...
|& _E‘ 17d Gross income fam oll, gas, and geothermal
<=17e Daductions frem eil, gas, and gesthermal
17t Other AMTHOmMS . . . . . . . . i e i i e i e v e na
al 18a Ta-axempl interestineome | . . o L L L . e e e e e
E"EI 18b Other tax-exemplincome
= - 18¢ Mondeductible BXpenSEs . © . . . 0 v i v v e v e e e e a s 11, BEQ. 38,133,
e EDEI |I‘I'|'BE|I'I'IGI'I| |I'II:CI'I'IE ...................... PR
Elooo  imvesimentomenses | 1111111111
20c-%  Otner informalion « « « v s o & o 5 8 & 8 5 5 8 w8 w s w w s s
=)
SPGO1T 1.000
REEZ47 1608 50
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NEXT MANAGEMENT, LLC
PARTHNER ACTIVITIES DETAIL FARTHNER # 1 CLAXON INC

ACTIVITY: TWO TWELVE MANAGEMENT, LLC

LINE 13A-G CONTRIBUTIONS

CASH CHARITABLE CONTRIBUTIONS

A CASH CONTRIBOUTICNS SUBJECT TO 50% LIMITATION

TOTAL CHARITABLE COMNTRIBUTIOHNS

LINE 18C - NONDEDUCTIBLE EXFPEMSES

TEAVEL AND ENTERTAINMEMNT

TOTAL NCHWDEDUCTIBLE EXPENSES

EPA000 1.000

Reaza7 1608

13-34%5607

STATEMENT 1
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[_]An'vemledK-1

E511L3
OMB No. 1545-0123

Final K-1
Schedule K-1
(Form 1065) @@ 1 5 Partner's Share of Current Year Income,
For calendar 2015, or tax DEdUﬂIﬂns, cred“s ﬂnd mhﬂ Items
Department of the Treasury nar year ' 1 | Ordinary business income {loss) 15 | Credils
internal Flavenue Service year beginning . 2015
ending LB0 748, 931.
2 | Met rental real estate income (loss)
Partner's Share of Income, Deductions,
. 3 | Other net rental income (loss) 16 | Foreign transactions
Cradlts, Etﬂ. P See back of form and separate instructions.
B information About the Partnership 4 | Guaranteed payments
A Partnership's employer identification number
13—-34956/07 5 Interest income
B Partnership's name, address, city, state, and ZIP code - 5, 552.
6a | Ordinary dividends
HEXT MAMAGEMENT, LLC
15 WATTS STREET Gb | Qualified dwvidends
6TH FLOOR
NEW YORK, MY 10013 T | Royalties
c IRS Center where partnership filed return
EFILE B | Met short-term capital gain (loss)
0 || Check if this is a publicly traded parinership (PTP
f9a | Met long-term capital gain (loss) 17 | Alternative minimum tax |AMT) items
X0 information About the Partner A+ -302.
E Partners identifying nurmber 2 Bb | Collectibles (28%) gain (loss)
13-35018577
F Partner's name, address, city, state, end ZIP code Be | Unrecaptured section 1250 gan
FARTHMERSHIF HOLDING CORF.
/0 MEXT MAMAGEMENT LLC 10 | Met section 1231 gain (loss) 18 | Tax-exempt income and
nondeductible expenses
15 WATTS STREET
6TH FLOOR 11 | Other incame (loss) ¥ 36,751,
HNEW YORK, NY 10013
G E General partner or LLO I:l Limited parner or other LLC
member-manager member
H E Cromestic partmer I:l Forelgn parner
I What type of entity is this partner? 5 _CORPORATICH 19 | Distripations
. 12 | Section 170 deducton -y S3I0. 000
12 If this partner is & retirement plan (IRA'SEF/Keoghtete. ), check hene f :
............................... I:l * 59,271,
J Partnars share of prafit, loss, &nd cepital (see instructions): 13 | Other deductions
Baginning Ending A* 32,034 ,| 20 | Other information
Praofit 31.000000 % 31.000000 %
Loss 31.000000 % 31.000000 % b 5,552,
Capital 31.000000 % 31.000000 %
K Partners share of liabilities at year end:
MOMFECOUMES: + « « o ¢ o & & o & S 4, 510, 420, 14 | Self-employment samings (loss|
Qualified nonrecourse financing, . . %
RECOUMSE « o » » o o o o o » u » ] 4D, 3NG.
L Partners capital account analysis: *See attached statement for additional information.
Beginning capitel account , . . . . % 573,951,
Capital contributed during the year . §
Current year increase {decrease} , . % T19, 196, .
Withdrawals & distibutions ., ., & | 930,000. ) | §
Ending capital account « « « « o » ] 363,187, )
Tax basis GAAP |:| Section 704(b) boak 3
Other (explain) o
IE
M Crid the pariner contribute property with a built-in gain or loss?
Yes Mo
If *¥es,* attech statement (see instructions)
For Paperwork Reduction Act Notice, see Instructions for Form 1065, IRE. gowform 1 065 Schedule K-1 (Form 1065) 2015
JEM
SP1200 1.000

RG6GZ297 1608
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Schedule K-1 (Fomn 1065) 2015

EARTNER # 2

PARTNERSHIP HOLDING CORFE.

Page 2

This list identifies the codes used on Schedule K-1 for all partners and provides summarized reporiing information for partners who file Form 1040.
For detailed reporting and filing information, see the separate Partner's Instructions for Schedule K-1 and the instructions for your income tax return.

1. Ordinary business income (loss). Determine whether the income (loss) s
passive or nonpassive and enter on your refum as follows.

2,
3.

4.
5.
6a.
Gb.
7.
a.
9a.
ab.

Be.
10.
1.

12,
13.

Passive loss

Fassive income

MWanpasaive loss

Manpassive income

Met rental real estate iIncome (losa)
Other net rental income (loss)
Met incame

hat loss

Guaranteed paymenis

Interest income

Ordinary dividends

Gualified dividends

Royalties

Met short-term capital gain (loss)
Met long-term capital gain (loss)
Caollectibles (28%) gain (loss)

Unrecapiured section 1250 gain

Met section 1231 gain (loss)

Other income (loss)

Code

A Other portfolio income {loss)

B Involuntary conversions

€ Sec. 1256 contracts & straddles

D Mining exploration costs recapiure

E Cancellation of debi

F Other income (loss)

Section 178 deduction

Other deductions

A Cash contributions {50°%)

B Cash contributions {3074)

€ Moncash contributions {S07¢)

D Moncash contributions {307¢)

E Capital gain property 1o a 50%
organization (30%)

F Capital gan property (20%)

G Contributions {100%:)

H Investment inlerest expense

I Deductions - royalty mcome

J Section 59(e)(2) expendiuras

K Deductions - porifolio (29 floor)

L Deductions - portiobo (other)

M Amounts paid for medical msurance

N Educational assistance benedits

O Dependent care benefits

P Freproductive penod expensas

Commercial revitalizatbon deduction

from remtal real estate activites

Pensions and IRAs

Reforestaton expense deduction

Domestic production actwties

Information

s=wDn 0

U Qualified production actties income

¥ Employer's Form W-2 wages
W Other deductions

Seli-employment earnings (loss)

Raporf an

See the Partners Instructions
Schedule E, bne 28, cobumn (g)
Schedule E, ine 28, column (h)
Schedule E, line 28, colummn ()
See the Pertners Instructions

Schedule E, bne 28, cobumn (g)
See the Pertners Instructions
Schedule E, line 28, column (j)
Form 1040, line Ba

Form 1040, line 8a

Form 1040, line @b

Schedule E, line 4

Schedule D, line 5

Schedule D, line 12

28% Rate Gain Workshest, line 4
(Schedule D instructians)

See the Partners Instructions
See the Partners Instructions

See the Pertners Instructions
See the Pertners Instructions
Form 6781, line 1

See Pub. 535

Form 1040, line 21 or Form 882
See the Partners Instructions
See the Pertners Instructions

See the Partners
Instnuctions

Form 4952, lina 1

Schedule E, kne 19

See the Pertners Instructions
Schedula A, line 23

Schedule A, line 28

Schadule A line 1 o Form 1040, ire 29
See the Patners Instructions

Form 2441, line 12

See the Pertners Instructions

See Form 8582 instructions
See the Pertners Instructions
See the Pertners Instructions

See Form 8903 instructions
Form B90:3, line Tb

Form B903, line 17

See the Pertners Instructions

HMote: If you hawve a section 179 deduction or any‘gm'Iner-lewldaduminns. zee the

Fartners Instructions before completing Schedule

15.

g
EEeTIam

J
EP1.300 1.4

2

A Met earnings (loss) from
seff-emphoyment

B Gross farming or fishing incame

€ Gross non-lam ncome

Credits

A Low-income housing credit
[section 42(]){5]} from pre-2008
buidings

B Low-income housing credit
[other} from pre-2008 bulldings

€ Low-income housing credit
[mection 42(]){5)) from
post-2007 buldings

D Low-income housing credit

(other} from post-2007

buidings

Qualified rehabilitation

expenditures (rental real estate)

Other rental real estate credits

Other rental credits

Undistributed capetal gains credt

Biofusl producer credit

‘Work opportunity credit

Dizabled access credi

Reaza7 1608

E.

Schedule SE. Section A or B
See the Patners Instructions
See the Pertners Instructions

kP' See the Pertners Instructions

Form 1040, line 73; check box a

} See the Pertners Instructions

16.

17.

18.

19,

20.

Code

L Empowerment zone
employment credit

M Credit for increasing research
activities

N Credit for employer social
security and Medicare texes

O Backup withholding

P Other credits

Foreign transactions

A Mame of country or U.S.

sagsion

B Gross income from &l sources

€ Gross income sourced at
partner level

Repart an

See the Partner's Instructions

Form 1116, Par |

Fareign gross income sourced ai parnership level

D Fassive category
E General categaory
F Other

Form 1116, Part |

Deductions alfocated and apportioned at partner level

G Interest espenze
H Other

Form 1116, Part |
Form 1116, Part |

Deductons ailocsted and apportioned af partnership fevel to foreign source

incame

| Passive category

J General category

K Ciher

Orher information

L Total fereign tases paid

M Total fereign taxes accrued

N Reduction in taxes available for credit
O Foresgn treding gross receipls

P Extraterritorial income exchusion

@ Other foreign transactions
Alternative minimum tax (AMT) iterns
A Post-1986 depreciation adustment
B Adjusted gain or loss

C Depletion {other than ol & gas)

D il gas, & geothermal - gross income
E Qil, gas, & geothermal - deductions

F Other AMT fems

Form 1116, Pan |

Form 1118, Part ll

Form 1116, Part I

Form 1116, line 12

Form 8873

Form 8873

See the Partner's Instructions

Sea the Partner's
Instructions and
the Instructions. for
Form 6251

Tax-exempt income and nondeductible expenses

A Tax-exempt interest income

B Other tex-exempl income

€ Mondeductible expenses
Distributions

A Cash end marketable securnties

B Distribution subject 1o section 737
€ Other propery

Other information

Investment income

Investment expenseas

Fuel tax credit information

Qualified rehabitation expendiures
[other than rental real astate)

Basis of energy progarty

Recapture of low-ncome housing
credit (section 42{))(5))

Recapture of low-mcome housing
credit {other)

Recapture of mvestment credit
Recapture of other credits
Look-back interest - complated
long-term contracts

Look-back interest - mcome forecast
method

Dispositions of propery with -
section 178 deductions
Recapture of section 179 deduction
Interast expense for compaorate
partness

Section 453(1)(3) information
Section 453A(c) Information
Section 1260(b) Information
Interast allocable to production
expendiluras

CCF nongualified withdrawals
Deplation information - ol and gas
Reserved

Unrelated business texable income
W Precantribution gain {loss)

X Section 108(i) mformation

¥ Net investment income

2 Other information -

A OETI @ TmMm OoOO0Om@PE

-

cCcHY DOoTo Z=

Form 1040, line 8o
See the Parner's Instructions
See the Parner's Instructions

See the Parner's Instructions

Form 4852, line 4a
Form 4852, line 5
Form 4136

See the Parner's Instructions
See the Parner's Instructions

Form 8611, line 8

Form 8611, line 8

See Form 4255

See the Parner's Instructions
See Form 8697

See Form 3388

See the Pariner's
Instructions
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NEXT MANAGEMENT, LLC 13-34%5607
SCH KE-1 SUFPORTING SCHEDULES FARTHNER # Z PARTHMERSHIPF HOLDING CORP.

ITEM L - RECONCILIATION OF INCOME

INCOME {LOSS} FrROM 5CH. E-1, LINMES 1 - 11 754,483,

LES5: DEDUCTIOMS FROM SCH. KE-1, LINES 12, 13, 16L, AND 16M 51,305.
TOTAL INCOME PER SCHEDULE K-1 663,178.

LESS5: EXPENSES RECORDED ON BOOKS, NOT INCLUDED OM SCH. K-1:

TEAVEL AND ENTERTAINMEMNT Z28,145.
DEFERRED TAX EXFPENSE 1,240.
SHAREHOLDER SALARIES 15,7459,
RENT ESCALATION ADJUSTMENT 20,507,
NONMDEDUCTIBLE EXPENSES 8, 606.

PLUS: INCOME RECCORDED ON BOOKS, WOT IMCL. ON SCH. EK-1:
BOOK TO TaX DIFFERENMCE IN INVESTMENT 25,581,

PLUS: DEDUCTICMS ON SCH. E-1, NOT CHARGED AGATIMNST BOOES:

AMORTIZATION 57,296,
DEPRECIATION 47,388.

TOTAL INCCOME PER ITEM L, CURRENT YEAR INCR (DECR) 719,1

ITEM L - WITHDRAWALS AND DISTRIBUTIONS

LINE 5 - INTEREST INCOME

INTEREST INCOME 5,552,

TOTAL INTEREST INCOME 5,552,

LINE 12 - SECTION 179 EXPENSE DEDUCTION

FROM TRADEIBUSINESS 55,271,

TOTAL SECTION 179 EXPENSE DEDUCTICH 55,271,

STATEMENT 1

EPA000 1.000

Reaza7 1608 54
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NEXT MANAGEMENT, LLC
SCH KE-1 SUFPORTING SCHEDULES

A CASH CONTRIBOTICHNS (50%)

FRCM TRADEMBUSINESS
FROM PASS-THROUGH ENTITIES

TOTAL BOX A

FPARTNER #

LINE 17 - ALTERMNATIVE MINIMUM TAX (AMT)

A POST-1986 DEPRECIATION ADJUSTMENT

FROM OTHER (GENERAL BUSINESS)
FROM PASS-THROUGH ENTITIES

TOTAL BOX A

LINE 18C - NONDEDUCTIBLE EXFPEMSES

FROM PASS-THROUGH ENTITIES

TOTAL NOWNDEDUCTIBLE EXPENSES BEFORE TRAVEL AND
TRAVEL AND ENTERTAINMENT EXPEMNSE HNCONDEDUCTIBLE

TOTAL NCHWDEDUCTIBLE EXPENSES

EPA000 1.000

Reaza7 1608

2

13-34%5607

ITEMS

ENTERTATNMENT 8, 606.

STATEMENT 2
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PTE ¥ PARTHERSHIFP HOLODIHNG CORP. HEXT MANAGEMENT, LLC 13=-3495E0T
[ ule of vities Type of Acsiiy Dispased oUH PTP Pass-through
Al Two TWELVE MANRGEMENT, LLC E%T GEM TE HO HO MO YES
B: wExT MAMAGEMENT, 1iC FORTFOLIC HO HO MO ]
C: NEXT MANAGEMENT, LLC GEN. T/H HO HO MO ]
D: N
A B C D
1 Ordinary business incoma (055) | . . . . . 0 0w v e e e e 77,021 . 671, 910,
2 MNet rental real estata income (885), . . . . . . 0 0w v e u e .
3 Other net rental income (1088) _ . . . . . . 0 00 e
4 Guaranteed payments | . . L L L. L L. .0 ...
5 |I'It-B|'GS-[ |I'II:CI'I'IB ........................ 5,552,
7 | Ga Ordinary dividends | | ., .. L. ... ...,
Elo  umtossmams L1100
7 Royallies | . .. .. ... .. .. .. .c.eii..n.
E g Mel shorl-lerm capilal gain (loss), ., . .. .. ........
9a  Netlong-term capital gain {loss) . _ . ... ... ...
Sb Collectivles (28%) gain (loss) _ . . .. ... ... ......
¢ Unrecaptured seclion 1250aain_ | _ . . . . . . . . . . ...
10 Mel section 1231 gain(loss) . . _ . . ... ... .. .....
11 Other income (MS5) o v o v v v v a v a o v a v o o v 0 v aw s
12 Seclion 179 deduclion | | _ . . . . .. .. 59,371,
g [13ag  Contribulions . . ... ... .. ..., .. 1, 600. 30,434,
% 13i.kl  Deductions related to portfolioincome |, . . ... . ..
E 13h Investment interest expanse L L L L L . . .. ..
13i Section 59(a)(2) espenditures L L L. ... ..
130w Other daduclions « « o « o v s &« s & 2 & & 5 & 2 & 5 5 & = &
15ac  Low-income housing credit (section 20050 . . . . .. . ...
15b,d  Low-income housing credit (other) . 0 . . . . . ... ...
- 158 Gualified rehabilitation expendiures (rental real estatey
E 151 Other rental real estate eredits
150 Otherrentaloredits L. ...
16h-p Othercredis « « o & ¢ o o o & o 2 ¢ 2 8 ¢ 2 06 o 8 5 2 5 2 & &
I Bb Gms I'IOCII‘M Imm a" mums -----------------
16 Gross income sourced at partner level | L L L L L L L.
16d Forelgn gross income (parinership level): Passive
16e Foreign gross income (parinership level): General calegories | |
a |161 Foreign gross income (parinership level): Other, . . . . . . . .
E 16g Deductions allacated and apporioned (partner level): Interest expense | |
E 16h Deductions allocated and apportioned (parner leved): Other
E 16i Deductions allocated and appodtioned (parnership level): Passive | | |
g |1 ] Deductions allocated and appostioned (parnership lavel): General categaries
T |16k Deductions allocated and spportioned (partnership level): Other | ., .
E1161  Totalforeign tases paid . . . ... ... .. ...
16m  Tolal foreign taxes accrued | | . L, L L L .. .0 e e . .
16n Reduction in taxes available forcredit | _ . . . . . .. .. ..
160 Foreign trading gross receipls | | . . . . . ... .......
16p Extraterritorial income exclusion | . . . . . . . b e e e e e a
16q Other foreign ransachions . « « « « & o & o o 8 o 8 0+ 0 s o 5«
17a Post-1986 depreciation adjustment L L L L L . . ... -18. -284.
] E 17k Adustedgainerloss L L Lo L.
EE”': Depletion (otherthan cfand gasy | | | ... ...
|& _E‘ 17d Gross income fam oll, gas, and geothermal
<=17e Daductions frem eil, gas, and gesthermal
17t Other AMTHOmMS . . . . . . . . i e i i e i e v e na
al 18a Ta-axempl interestineome | . . o L L L . e e e e e
E"EI 18b Other tax-exemplincome
= - 18¢ Mondeductible BXpenSEs . © . . . 0 v i v v e v e e e e a s g, 606, 8,145,
e EDEI |I‘I'|'BE|I'I'IGI'I| |I'II:CI'I'IE ...................... 5,552,
Elooo  imvesimentomenses | 1111111111
20c-%  Otner informalion « « « v s o & o 5 8 & 8 5 5 8 w8 w s w w s s
=)
SPGO1T 1.000
REEZ47 1608 56
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NEXT MANAGEMENT, LLC

PARTHNER ACTIVITIES DETAIL FARTHNER # Z PARTHMERSHIPF HOLDING CORP.

ACTIVITY: TWO TWELVE MANAGEMENT, LLC

LINE 13A-G CONTRIBUTIONS

CASH CHARITABLE CONTRIBUTIONS

A CASH CONTRIBOUTICNS SUBJECT TO 50% LIMITATION

TOTAL CHARITABLE COMNTRIBUTIOHNS

LINE 18C - NONDEDUCTIBLE EXFPEMSES

TEAVEL AND ENTERTAINMEMNT

TOTAL NCHWDEDUCTIBLE EXPENSES

BPRA00 1.000
Reaza7 1608

13-34%5607

STATEMENT 1
57
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[_]An'vemledK-1

E511L3
OMB No. 1545-0123

Final K-1
Schedule K-1
(Form 1065) @@ 1 5 Partner's Share of Current Year Income,
For calendar 2015, or tax DEdUﬂIﬂns, cred“s ﬂnd mhﬂ Items
Department of the Treasury nar year ' 1 | Ordinary business income {loss) 15 | Credils
internal Flavenue Service year beginning . 2015
ending LB0 652,283,
2 | Met rental real estate income (loss)
Partner's Share of Income, Deductions,
. 3 | Other net rental income (loss) 16 | Foreign transactions
Cradlts, Etﬂ. P See back of form and separate instructions.
B information About the Partnership 4 | Guaranteed payments
A Partnership's employer identification number
13—-34956/07 5 Interest income
B Partnership's name, address, city, state, and ZIP code - 4, 836.
6a | Ordinary dividends
HEXT MAMAGEMENT, LLC
15 WATTS STREET 6b | Qualified dividends
6TH FLOOR
NEW YORK, MY 10013 T | Royalties
c IRS Center where partnership filed return
EFILE B | Met short-term capital gain (loss)
0 || Check if this is a publicly traded parinership (PTP
f9a | Met long-term capital gain (loss) 17 | Alternative minimum tax |AMT) items
X0 information About the Partner A+ -264.
E Partners identifying nurmber 3 Bb | Collectibles (28%) gain (loss)
13-3682060
F Partner's name, address, city, state, end ZIP code Be | Unrecaptured section 1250 gan
THE WILCOR GROUP, INC.
/0 MEXT MAMAGEMENT LLC 10 | Met section 1231 gain (loss) 18 | Tax-exempt income and
nondeductible expenses
15 WATTS STREET
6TH FLOOR 11 | Other incame (loss) ¥ 3z,010.
HNEW YORK, NY 10013
G E General partner or LLO I:l Limited parner or other LLC
member-manager member
H E Cromestic partmer I:l Forelgn parner
I What type of entity is this partner? 5 _CORPORATICH 19 | Distripations
. 12 | Section 170 deducton -y 810,000
12 If this partner is & retirement plan (IRA'SEF/Keoghtete. ), check hene f :
............................... L - 51, 622.
d Partners share of profit, lose, snd cephal (see instructions): 13 | Other deductins
Baginning Ending A* 27,900,| 20 | Other information
Praofit 27.000000 % 27.000000 %
Loss 27.000000 % 27.000000 i) b 4,836,
Capital 27.000000 % 27.000000 i)
K Partners share of liabilities at year end:
MOMFECOUMES: + « « o ¢ o & & o & S B 8d5, B0, 14 | Self-employment samings (loss|
Qualified nonrecourse financing, . . %
ASCOUMEE « o o & o o 0 o & & o s ] 400, 983
L Partners capital account analysis: *See attached statement for additional information.
Beginning capitel account , . . . . % 496,929,
Capital contributed during the year . §
Current year increase {decrease} , . % h26,397. .
Withdrawals & distibutions ., ., & | B10,000. ) | §
Ending capital account « « « « o » ] 316,326, )
Tax basis GAAP |:| Section 704(b) boak 3
Other (explain) o
IE
M Crid the pariner contribute property with a built-in gain or loss?
Yes Mo
If *¥es,* attech statement (see instructions)
For Paperwork Reduction Act Notice, see Instructions for Form 1065, IRE. gowform 1 065 Schedule K-1 (Form 1065) 2015
JEM
SP1200 1.000

RG6GZ297 1608

58

EFTA00806462



Schedule K-1 (Fomn 1065) 2015

EARTNER #

5 THE

WILCOR GROUP,

INC.

Page 2

This list identifies the codes used on Schedule K-1 for all partners and provides summarized reporiing information for partners who file Form 1040.
For detailed reporting and filing information, see the separate Partner's Instructions for Schedule K-1 and the instructions for your income tax return.

1. Ordinary business income (loss). Determine whether the income (loss) s
passive or nonpassive and enter on your refum as follows.

2,
3.

4.
5.
6a.
Gb.
7.
a.
9a.
ab.

Be.
10.
1.

12,
13.

Passive loss

Fassive income

MWanpasaive loss

Manpassive income

Met rental real estate iIncome (losa)
Other net rental income (loss)
Met incame

hat loss

Guaranteed paymenis

Interest income

Ordinary dividends

Gualified dividends

Royalties

Met short-term capital gain (loss)
Met long-term capital gain (loss)
Caollectibles (28%) gain (loss)

Unrecapiured section 1250 gain
Met section 1231 gain (loss)
Other income (loss)

Code

A Other portfolio income {loss)

B Involuntary conversions

€ Sec. 1256 contracts & straddles
D Mining exploration costs recapiure
E Cancellation of debi

F Other income (loss)

Section 178 deduction

Other deductions

A Cash contributions {50°%)

Cash contributions (3094
Moncash contributions {S05%)
Moncash contributions (305%)
Capital gain property to a 50%
organization (30%)

Capital gein property (207%)

G Contributions {100%:)

H Investment inlerest expense

I Deductions - royalty mcome

J Section 59(e)(2) expendiuras

K Deductions - porifolio (29 floor)
L Deductions - portiobo (other)

M Amounts paid for medical msurance
N Educational assistance benedits
O Dependent care benefits

P Freproductive penod expensas
Commercial revitalizatbon deduction
from remtal real estate activites
Pensions and IRAs
Reforestaton expense deduction
Domestic production actwties
Information

B
[
D
E
F

s=wDn 0

u
¥ Employer's Form W-2 wages
W Other deductions

Seli-employment earnings (loss)

Gualified production acthties income

Raporf an

See the Partners Instructions
Schedule E, bne 28, cobumn (g)
Schedule E, ine 28, column (h)
Schedule E, line 28, colummn ()
See the Pertners Instructions

Schedule E, bne 28, cobumn (g)
See the Pertners Instructions
Schedule E, line 28, column (j)
Form 1040, line Ba

Form 1040, line 8a

Form 1040, line @b

Schedule E, line 4

Schedule D, line 5

Schedule D, line 12

28% Rate Gain Workshest, line 4
(Schedule D instructians)

See the Partners Instructions
See the Partners Instructions

See the Pertners Instructions
See the Pertners Instructions
Form 6781, line 1

See Pub. 535

Form 1040, line 21 or Form 882
See the Partners Instructions
See the Pertners Instructions

See the Partners
Instnuctions

Form 4952, lina 1

Schedule E, kne 19

See the Pertners Instructions
Schedula A, line 23

Schedule A, line 28

Schadule A line 1 o Form 1040, ire 29
See the Patners Instructions

Form 2441, line 12

See the Pertners Instructions

See Form 8582 instructions
See the Pertners Instructions
See the Pertners Instructions

See Form 8903 instructions
Form B90:3, line Tb

Form B903, line 17

See the Pertners Instructions

HMote: If you hawve a section 179 deduction or any‘gm'Iner-lewldaduminns. zee the

Fartners Instructions before completing Schedule

15.

g
EEeTIam

J
EP1.300 1.4

2

A Met earnings (loss) from
seff-emphoyment
B Gross farming or fishing incame
€ Gross non-lam ncome
Credits
A Low-income housing credit
[section 42(]){5]} from pre-2008
buidings
Low-incame hausing credit
[other} from pre-2008 bulldings
Low-income housing credit
[mection 42(]){5)) from
post-2007 buldings
Low-income housing credit
(other} from post-2007
buidings
Qualified rehabilitation
expenditures (rental real estate)
Other rental real estate credits
Other rental credits
Undistributed capetal gains credt
Biofusl producer credit
‘Work opportunity credit
Dizabled access credi

Reaza7 1608

E.

Schedule SE. Section A or B
See the Patners Instructions
See the Pertners Instructions

kP' See the Pertners Instructions

Form 1040, line 73; check box a

} See the Pertners Instructions

16.

17.

18.

19,

20.

Code

L Empowerment zone
employment credit

M Credit for increasing research
activities

N Credit for employer social
security and Medicare texes

O Backup withholding

P Other credits

Foreign transactions

A Mame of country or U.S.

sagsion

B Gross income from &l sources

€ Gross income sourced at
partner level

Repart an

See the Partner's Instructions

Form 1116, Par |

Fareign gross income sourced ai parnership level

D Fassive category
E General categaory
F Other

Form 1116, Part |

Deductions alfocated and apportioned at partner level

G Interest espenze
H Other

Form 1116, Part |
Form 1116, Part |

Deductons ailocsted and apportioned af partnership fevel to foreign source

incame

| Passive category

J General category

K Ciher

Orher information

L Total fereign tases paid

M Total fereign taxes accrued

N Reduction in taxes available for credit
O Foresgn treding gross receipls

P Extraterritorial income exchusion

@ Other foreign transactions
Alternative minimum tax (AMT) iterns
A Post-1986 depreciation adustment
B Adjusted gain or loss

C Depletion {other than ol & gas)

D il gas, & geothermal - gross income
E Qil, gas, & geothermal - deductions

F Other AMT fems

Form 1116, Pan |

Form 1118, Part ll

Form 1116, Part I

Form 1116, line 12

Form 8873

Form 8873

See the Partner's Instructions

Sea the Partner's
Instructions and
the Instructions. for
Form 6251

Tax-exempt income and nondeductible expenses

A Tax-exempt interest income

B Other tex-exempl income

€ Mondeductible expenses
Distributions

A Cash end marketable securnties

B Distribution subject 1o section 737
€ Other propery

Other information

Investment income

Investment expenseas

Fuel tax credit information
Qualified rehabitation expendiures
[other than rental real astate)

Basis of energy progarty

Recapture of low-ncome housing
credit (section 42{))(5))

Recapture of low-mcome housing
credit {other)

Recapture of mvestment credit
Recapture of other credits
Look-back interest - complated
long-term contracts

Look-back interest - mcome forecast
method

Dispositions of propery with -
section 178 deductions
Recapture of section 179 deduction
Interast expense for compaorate
partness

Section 453(1)(3) information
Section 453A(c) Information
Section 1260(b) Information
Interast allocable to production
expendiluras

CCF nongualified withdrawals
Deplation information - ol and gas
Reserved

Unrelated business texable income
W Precantribution gain {loss)

X Section 108(i) mformation

¥ Net investment income

Z Other information

A OETI @ TmMm OoOO0Om@PE

-

cCcHY DOoTo Z=

Form 1040, line 8o
See the Parner's Instructions
See the Parner's Instructions

See the Parner's Instructions

Form 4852, line 4a
Form 4852, line 5
Form 4136

See the Parner's Instructions
See the Parner's Instructions

Form 8611, line 8

Form 8611, line 8

See Form 4255

See the Parner's Instructions
See Form 8697

See Form 3388

See the Pariner's
Instructions
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NEXT MANAGEMENT, LLC 13-34%5607
SCH KE-1 SUFPORTING SCHEDULES FARTHNER # 53 THE WILCOR GROUF, INC.

ITEM L - RECONCILIATION OF INCOME

INCOME {LOSS} FrROM 5CH. E-1, LINMES 1 - 11 657,125,

LES5: DEDUCTIOMS FROM SCH. KE-1, LINES 12, 13, 16L, AND 16M 19,522,
TOTAL INCOME PER SCHEDULE K-1 577,607.

LESS5: EXPENSES RECORDED ON BOOKS, NOT INCLUDED OM SCH. K-1:

TEAVEL AND ENTERTAINMEMNT 24,514.
DEFERRED TAX EXFPENSE 1,080.
SHAREHOLDER SALARIES 13,716.
RENT ESCALATION ADJUSTMENT 17,861.
NONMDEDUCTIBLE EXPENSES T,456.

PLUS: INCOME RECCORDED ON BOOKS, WOT IMCL. ON SCH. EK-1:
BOOK TO TaX DIFFERENMCE IN INVESTMENT 22,281.

PLUS: DEDUCTICMS ON SCH. E-1, NOT CHARGED AGATIMNST BOOES:

AMORTIZATION 49,8902,
DEPRECIATION 41,274.

TOTAL INCCOME PER ITEM L, CURRENT YEAR INCR (DECR) 626,397.

ITEM L - WITHDRAWALS AND DISTRIBUTIONS

LINE 5 - INTEREST INCOME

INTEREST INCOME 4,836,

TOTAL INTEREST INCOME 4,836,

LINE 12 - SECTION 179 EXPENSE DEDUCTION

FROM TRADEIBUSINESS 51,622,

TOTAL SECTION 179 EXPENSE DEDUCTICH 51,622,

STATEMENT 1

EPA000 1.000

Reaza7 1608 &0
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NEXT MANAGEMENT, LLC 13-34%5607
SCH KE-1 SUFPORTING SCHEDULES FARTHNER # 53 THE WILCOR GROUF, INC

A CASH CONTRIBOTICHNS (50%)

FRCM TRADEMBUSINESS 26,507,
FROM PASS-THROUGH ENTITIES 1,393.
TOTAL BOX A 27,900,

LINE 17 - ALTERMNATIVE MINIMUM TAX (AMT) ITEMS

A POST-1986 DEPRECIATION ADJUSTMENT

FROM OTHER (GENERAL BUSINESS) -245.
FROM PASS-THROUGH ENTITIES -1l6.

TOTAL BOX A —-Z264d.

LINE 18C - NONDEDUCTIBLE EXFPEMSES

FROM PASS-THROUGH ENTITIES T,456.
TOTAL NOWNDEDUCTIBLE EXPENSES BEFORE TRAVEL AND ENTERTAINMENT T,456.
TRAVEL AND ENTERTAINMENT EXPEMNSE HNCONDEDUCTIBLE 24,514.

TOTAL NCHWDEDUCTIBLE EXPENSES 32,010.

STATEMENT 2
BPRA00 1.000

Reaza7 1608 61
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FTE &

THE WILCOR GROUP, IHC._

HEXT MANAGEMENT, LLC

13-3435ELT

gghedulg of Activities Type of Actity Dispazed oLH TP Pass-through
Al Two TWELVE MANRGEMENT, LLC E%T GEM TE HO HO MO YES
B: wExT MAMAGEMENT, 1iC FORTFOLIC HO HO MO ]
C: NEXT MANAGEMENT, LLC GEN. T/H HO HO MO ]
D: N
A B C D
1 Ordinary business incoma (055) | . . . . . 0 0w v e e e e £7, QB3 585,210,
2 MNet rental real estata income (885), . . . . . . 0 0w v e u e .
3 Other net rental income (1088) _ . . . . . . 0 00 e
4 Guaranteed payments | . . L L L. L L. .0 ...
5 |I'It-B|'GS-[ |I'II:CI'I'IB ........................ 4,836,
7 | Ga Ordinary dividends | | ., .. L. ... ...,
Elo  umtossmams L1100
7 Royallies | . .. .. ... .. .. .. .c.eii..n.
E g Mel shorl-lerm capilal gain (loss), ., . .. .. ........
9a  Netlong-term capital gain {loss) . _ . ... ... ...
Sb Collectivles (28%) gain (loss) _ . . .. ... ... ......
¢ Unrecaptured seclion 1250aain_ | _ . . . . . . . . . . ...
10 Mel section 1231 gain(loss) . . _ . . ... ... .. .....
11 Other income (MS5) o v o v v v v a v a o v a v o o v 0 v aw s
12 Seclion 179 deduclion | | _ . . . . .. .. 51,622,
g [13ag  Contribulions . . ... ... .. ..., .. 1,193, 26,507
% 13i.kl  Deductions related to portfolioincome |, . . ... . ..
E 13h Investment interest expanse L L L L L . . .. ..
13i Section 59(a)(2) espenditures L L L. ... ..
130w Other daduclions « « o « o v s &« s & 2 & & 5 & 2 & 5 5 & = &
15ac  Low-income housing credit (section 20050 . . . . .. . ...
15b,d  Low-income housing credit (other) . 0 . . . . . ... ...
- 158 Gualified rehabilitation expendiures (rental real estatey
E 151 Other rental real estate eredits
150 Otherrentaloredits L. ...
16h-p Othercredis « « o & ¢ o o o & o 2 ¢ 2 8 ¢ 2 06 o 8 5 2 5 2 & &
I Bb Gms I'IOCII‘M Imm a" mums -----------------
16 Gross income sourced at partner level | L L L L L L L.
16d Forelgn gross income (parinership level): Passive
16e Foreign gross income (parinership level): General calegories | |
a |161 Foreign gross income (parinership level): Other, . . . . . . . .
E 16g Deductions allacated and apporioned (partner level): Interest expense | |
E 16h Deductions allocated and apportioned (parner leved): Other
E 16i Deductions allocated and appodtioned (parnership level): Passive | | |
g |1 ] Deductions allocated and appostioned (parnership lavel): General categaries
T |16k Deductions allocated and spportioned (partnership level): Other | ., .
E1161  Totalforeign tases paid . . . ... ... .. ...
16m  Tolal foreign taxes accrued | | . L, L L L .. .0 e e . .
16n Reduction in taxes available forcredit | _ . . . . . .. .. ..
160 Foreign trading gross receipls | | . . . . . ... .......
16p Extraterritorial income exclusion | . . . . . . . b e e e e e a
16q Other foreign ransachions . « « « « & o & o o 8 o 8 0+ 0 s o 5«
17a Post-1986 depreciation adjustment L L L L L . . ... -1&. -248.
] E 17k Adustedgainerloss L L Lo L.
EE”': Depletion (otherthan cfand gasy | | | ... ...
|& _E‘ 17d Gross income fam oll, gas, and geothermal
<=17e Daductions frem eil, gas, and gesthermal
17t Other AMTHOmMS . . . . . . . . i e i i e i e v e na
al 18a Ta-axempl interestineome | . . o L L L . e e e e e
E"EI 18b Other tax-exemplincome
= - 18¢ Mondeductible BXpenSEs . © . . . 0 v i v v e v e e e e a s 7,496, 24,514,
e EDEI |I‘I'|'BE|I'I'IGI'I| |I'II:CI'I'IE ...................... 4,836,
Elooo  imvesimentomenses | 1111111111
20c-%  Otner informalion « « « v s o & o 5 8 & 8 5 5 8 w8 w s w w s s
=)
SPGO1T 1.000
REEZ47 1608 62
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NEXT MANAGEMENT, LLC 13-34%5607
PARTHNER ACTIVITIES DETAIL FARTHNER # 53 THE WILCOR GROUF, INC.

ACTIVITY: TWO TWELVE MANAGEMENT, LLC

LINE 13A-G CONTRIBUTIONS

CASH CHARITABLE CONTRIBUTIONS

A CASH CONTRIBOUTICNS SUBJECT TO 50% LIMITATION 1,393.

TOTAL CHARITABLE COMNTRIBUTIOHNS 1,393.

LINE 18C - NONDEDUCTIBLE EXFPEMSES

TEAVEL AND ENTERTAINMEMNT T,456.

TOTAL NCHWDEDUCTIBLE EXPENSES T,456.

STATEMENT 1

BPRA00 1.000
Reaza7 1608 63
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Berdon LLP
Certified Public Accountants
360 Madison Ave
MNew York, NY 10017
212-832-0400

Mext Management, LLC
Instructions for Filing
Form 8453-LLC
2015 California E-File Return Authorization for LLC's
for the year ended December 31, 2015

The original form should be signed (use full name) and dated by an authorized partner.

The signed form should be returned on or before October 17, 2016 via:

Email {preferred method) efile@berdonllp.com
Fax 212-8699-8832
Mail Berdon LLP

Attn: Tax Control
360 Madison Avenue, Gth Floor
Mew York, NY 10017

We must receive your signed Form 8453-LLC before we can electronically transmit your return.

This return indicates a tax due in the amount of $5,790. Payment of this liability is made payable by authorizing to
initiate an electronic funds withdrawal as indicated on Form 8453-LLC. The amount of 5,790 will be withdrawn

from your bank account on September 10, 2016. Please review for accuracy the financial institution routing
number and account number.

DO NOT separately file your tax return with the state. Doing so will delay the processing of your return. The state
will notify us when your return is accepted. Your return is not considered filed until the state confirms their
acceptance, which may occur after the due date of your return.

EFTA00806468



027

DO NOT MAIL THIS FORM TO FTB
Date Accepted

__TAXABLE YEAR _ C_alifurnia_ e-file Return Authorization for _ FomM
2015 Limited Liability Companies 8453-LLC
Lirnited liability company name Identifying numiber
MEXT MAMNAGEMENT, LLC 200506910067
Part 1 Tax Return Information (whole dollars only)
1 Telal income {Form 568, Schedule B, Line 12 or Form 588, Ling 1 for Single Member LLCS) o v v v v v v v v w0 v s 1 20,081,944,
2 Ordinary income (Form 568, Sehadula B, line 23 or Form 568, Line 1 for Single Mamber LLCS) o+ o v v v v v v w0 v s 2 2,530,411.
3 Taxand foe due (Form BEEINE 131 L L L . 0t i v et e e et e e e e e e e e 3 5, 730.
4 Overpayment (Farm SBB ina14) . . & & 4 & v &t 4 4 4 & & o 4 2 & & 2 ¢ o 8 ¢ 2 s 2 8 s 2 s o s s o« s = # = o &« » 4
5 Tolal amount dus (Form SEE, NE THL + v v v v v o e e e e v e v e e e o e e e e e mm e e e 5 S, 190,

Part Il Settle Your Account Electronically for Taxable Year 2015, (Payment dus 4/18/2016)

3 Electronic funds withdrawal Ba Amount 5,790. Bb  Withdrawsl date {mmiddiywyy) 0 8/10/2016
Part Ill__Make Annual Tax or Estimated Fee Payment for Taxable Year 2016 Thizs is NOT an instaliment payment for the currant amount the LLC owes.
Annual Tas Payment | Estimated Fee Payment
T Amount

& Withdrawal dale
Part IV Banking Information (Hawve you verified the LLC's banking information )
9 Bouting number 026013576

10 Acecount number 1501920157 11 Typa ol account: Checking |:| Savings
Part V Declaration of Authorized Member or Manager
| authorize the limited liability company account 10 be setlled as designated in Parts I, lll, and IV, If | check Box &, | authorize an electronic funds withdrawal

for the amount listed on line 8a and lor the 2016 annual lax or estimaled lee payment amount listed on line 7 from the account specilied in Part [V,

Under panalties of parjury, | declare that | am an authorized member or manager of the above limited liability company and that the information | provided Lo
my eleclranic relurm originater (ERD), transmiller, of inlermediale sarvice provider and the amounts in Parl | above agres wilh the amounls on the
corrasponding lines of the limited liability company’s 2015 California income tax return. To the best of my knowledge and belief, the limited liability
company’s ralurn is true, correct, and complete. It the limitad liability company is filing a balance dus return, | understand that if the Franchise Tax Board
[FTB) doas nol recaive full and limaly payment of the limited lability company’s tax liability, the limited liability company will remain liable lor tha tax liability
and all applicable interes! and penalties. | authorize the limited liability company return and accompanying schedules and slalements be transmilled o the
FTE by my ERD, transmiller, or intermediate service provider. If the processing of the limited liability company’s retum or refund is delayed, | authorize
the FTE to disclose to my ERO or intermediate service provider, the reason(s) for the delay or the date when the refund was sent.

Sign ’ } FRES OF MEMBER-MGR
Here Signature of authorized meamber or manager Date Title

Part ¥l Declaration of Electronic Return Originator (ERD) and Paid Preparer. Sae instruclions.

| declare that | have reviewsad the above limited liability company's return and that the entries on lorm FTB B453-LLC are complete and correct to tha best of
my knowledge. (If | am only an inlermediale service provider, | undersiand that | am not responsible for reviewing the limited liability company's return. |
declare, howewver, that form FTB B453-LLC accurately rellects the data on the return.) | have obtained the signature from the limited liabdity company
authorized member or manager on lorm FTB 8453-LLC belore transmitting this return 1o the FTB: | have provided the limited liability company authorized
mamber ofF manger with a copy of all lorms and information that | will file with the FTB, and | have lallowed all ather reguirements described in FTB Pub.
1345, 2015 elile Handbook for Autharized efile Providers. | will keep farm FTB 8453-LLC on file lor four years from the due date of the raturn or four years
from the date the limited liability company return is liled, whichever is later, and | will make a copy available 1o tha FTB upon reguest. I | am also the paid
preparer, under penalties of perjury, | declare that | have examinad the above limited liability company’s relurn and accompanying schedules and slalemenis,
and ta tha best of my knowledge and beliel, they ara true, correct, and complata. | make this declaration based on all infermation of which | have knowladge.

Date Cheack if Chack E
ERO ERO's ’ also paid l v |if el ]
Must signature preparer | 2 | |employed|
Sign Firm's name {ar yours
i self-emgloyed) ’ BERDON LLF 13-0485070
and address ZIF code
60 MADTSON AVE NEW YORE MY 10017

Under penaltias of parjury, | declare thal | have examined the above limiled liabdlity company's return and aceompanying schedules and slalements, and Lo
the bast af my knowladge and belial, they are true, correct, and complele. | make this declaration based on all information of which | have knowledge.

Paid Paid Data Check Pald preparers FTIN

preparars ’ il seli-
Preparer signalure employed l
Must FEIN

i Firm's name {or yours

Sign it sall-amployed

and address ZIP coda
For Privacy Motice, get FTB 1131 ENG/SP. FTB B453-LLC 2015
E¥OETH 1.000

Re6297 1608 6d
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wesevess | jmited Liability Company
2015 Return of Income

CALIFORMIA FORM

568

EF
2005065210067 HNEXT 13-345%5607 15 PEBA 8129390
TYR 01-01-2015 TYE 12-31-2015
NEXT MANAGEMENT LLC
15 WATTS STREET
NEW YORE WY 10013
ACCTMETHGCD 2 01-04-1989 ASSETS 16,760, 866.
INITIAL O FINAL O AMENDED 0O
J (1) During this taxable year, did another person or kegal entity acquire control ar majonty ownership (mare than a 50% merest) of this
LLC or any legal entity in which the LLC holds a contralling or majarity interest that owned California real property
{i.e., land, buldings), leased such propery for a term of 35 years of more, or leased such property fom a government
agency e BNV IEIMY L i e e e e e e e e e L | | Yes [X] Mo
{2) During this taxable year, did this parinership acquire confral or majarity ownership (more than & 50% interest) in another legal
entity that awned California real property (i.e., land, buildings), leased such propesty for a term of 35 years or more,
or l2ased such propery from a govemment agency farany term?® | | L L L L L L L L L L . e e i e e e e e e e e L] | | Yes [ bt ] Mo
{3) During this taxable year, has more than 50% of the partnership's ownership interasts cumulatively trensferred in one or mare
transactiens after an interest in California real property (Le.. land, buldngs) was transferred to it that was excleded
from property 1ax reassessment under Aevenue and Taxation Code section 62(al{2) end it was not reported on a
IEVIOUS YEAPS IBXTEIUM? . . . . . . . 0 e s it e e e i e e e e e e e e e e o [ | ves [] no
{Yes requires filing of statement, penalties may apply — see instructions.)
Complete Schedule IW, LLC Income Warksheet (on Side 7) first to determine Line 1. Whole dollars only
1 Total incoma from Schedula IW, Limited Liability Company Income Worksheel. See instructions |, | | . el 1 5,505,311 |00
é 2 Limited Liability Company fea. Sae inslruclions . . . . . . . 0 o o e e e e e e e e e sl 2 11, 79000
S 3 2015 annual Limited Liabilily Company lax. See insiruchons . . . . . . 0 0 0 v e e e e e e e e s | 3 20000
W r 4 Monconsenting nonresident mambers’ tax liability from Schedule T (Side d) | . . . . . . . . o v v o v . e | 4 00
E E 5 Total tax and fee. Add lina 2, line 3, and ined . . L L . L . 0 o e e e e e e e e e | 5 12,590[00
3= 6 Amount paid with farm FTE 3537 and 2015 form FTB 3522 and larm FTE 3536, , _ . . . . . . . ... | 6 B, BOO|OO
E E 7 Owverpaymanl from prior year allowed as acradil | . L . L L L L 0 e s e e e e e e e e e e e s | 7 00
g & 8 Withholding (Farm S82-B andior 583) | | . . L . . . 0t ittt e e e v e e e e * | B 00
-E 9 Total payments. Add ling &, line 7. and ina 8 . . . L . . L . L e e e e e e e e e | 8 B, BOO|OO
w 10 Use tax. This is not a total line. See nsuclions | . . . L . . . . 0 i i e s e e e e e e e e ea s e | 10 00
11 Paymenis balance. If line % is mare than line10, sublract line 10 frem line® . . . . . . . . . ... * | 11 B, BOO|OO
12 Use Tax balance. Il line 10 is more than line 9, sublract line 9 from line 10 . .. . .. ... .| 12 00

027 3671154

EVW0E2S 1.000

Reaza7 1608

Form 568 1 2015 Side 1

&5

EFTA00806470



Whole dollars only
13 Tax and fee due. If ling 5 is more than line 11, subtract line 11 from line s, . . . . . . . . . . .. el 13 5,790 [00
14 Overpayment. If line 11 is maore than line 5, sublract line S from line 41 _ | _ . _ . . .. . . ... e 14 00
15 Amount of line 14 10 be credited 10 2016 tax or 188 . . . . . . . 0 o o e e e e e e e e e 15 00
16 Refund. Il the 1otal of line 15 is less than line 14, subtract the total from line 14 . . &16 00
17 Penalties and inlerest. Seeinslruclions _ . . . . . . . ot s e e e e e e e e e e e 17 00
18 Total amount due. Add line 12_ line 13, line 15, and line 17, then subtract kne 14 from the result. @18 5,7%0. 00
K Enter the maximum number of members in the LLC at any time during the yvear. For multiple member LLCs, attach a E
California Schedule K-1 (568) for each of 1hese MaMBEIS | L . L L 0 0 v v v v v e e e m e n e m v e n e n e enn e .
L Isthis LLC an invesiment partnership? See Ganaral Information O, . . L L . 0 0 0 e e e e e e e e e e e e [ ] D Yes @ Mo
M (1) s thiz LLC apportioning or allocating income 1o California using Schedule BY | . . L . 0 0 e 0 v e e e e e e e e e o [ ] @ Yes D Mo

(2) If "Me." was this LLC registered in California without earning any income sourced in this state during the taxable year? | | (%) D Yes D Mo

M  Was there a distribution of property or a transfer (lor exampla, by sale or death) ol an LLC interast during the lazable year? | | @ D Yes @ Mo

P (1) Does the LLC hava any Toreign (non-L S ) monresioant members | . . . 0 0 ot ot e e e e e e e e e e e e [ ] D Yes @ Mo
(2) Does the LLC have any domastic (non-lorgign) nomresident membars? | L L L L 0 0t o e e e e e e e e e e [ ] @ Yes D Mo
(3) Were Form 592, Form 592-A, Farm 592-B _ and Form 592-F liled for these membars? _ . . . . . 0 0 v e v v e e e e s [ ] D Yes @ Mo

Q  Are any members in this LLG also LLCs or partnershing? . L L . 0 o ot ot e e e e v e e e e e e e e e e e e L D Yes @ Mo

R s this LLC under audit by the IRS or has it been audited in a prior Year? . . . . . . . . o 0 ot e e e e e e e e e e e e . D es @ No

S s this LLC a member or pariner in another mulliple membar LLS or parnershin? . . . o o o e e e v e e e e e e e e e . @ es D No
If "Yes,” complele Schedule EQ, FPart |.

T s this LLC a publicly traded partnershio as defined in IRC Section 463(KIZ)7 . . . . . o i @t i e e e e e e e e e e e e e e D s @ No

W (1) |5 this LLC a business entily disregarded (or 1oy pUmOSEE T | . L L L v v s b v e v s n v o s nn r e e e e e e L D Yes @ Mo

(2) If "Yas," sea instructions and complete Sida 1, Side 2, Side 3. Schedule B, Siga 5, and Sida 7, il applicabla. Are there
credits or credit carryovers attributable 1o the disregarded ety . | . L . L L 0 0 e e e e e e e e e e e e e [ ] D Yes D Mo

(3) If "Yas" to U1}, does the disregarded entity have total income derived [rom or altributable to California that is less than
the LLG's total incoma from all sources? D Yos D Mo

V  Has the LLC included a Reportable Transaclion, or Listed Transaction within this return?
[See instructions for delinitions). If "Yes," complate and altach federal Form 8886 for each Iransaction

W Did this LLG file the Federal Schedule M-3 {federal Form 1065)2 . . . . o[ ves [ no

Y Does the LLC have a benelicial inferest in a trusl or is it a grantor of a Trust?
Il *Y¥es,” altach schedule of trusts and federal idantilication numbars.

£ Does this LLC own an intares! in a business entity disregardad for lax purposes?
Il *Y¥es,” complete Schedule EQ, Part 1.

(continued on Side 3)
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{eontinued from Side 2)

AA |5 any mamber of tha LLC related {as dalined in IRC Section 267{c)(4)) 1o any ather membear al the LLC? . . . . . . . . & L]

BB |s any member ol tha LLC a trust lor the benelil of any person relaled (as defined in IRC Section 267(c){4))

Eﬂn

Eﬂn

toany olhar membBer? & . @ 0 i i f i e h e h f e s e m s e e s E e e s e E s E s EoE s e s a e L]
CC (1) Istha LLC delerring any incoma lrom ne disposiion of assels? (see insruchions]. . « ¢ ¢ v v ¢ v o ¢ o 0 o 0 2w L] |:| Yes E Me
(2} I ™"Yes, "enler thayvear of assal disposilion & .« .« & 4 & & 4 & 4 & & ¢ & 2 & 5 2 ¢ 2 8 ¢ 2 ¥ 4 8 4 s e m w e n L]
o I[:E::einl;;li_r'f:‘:rti?:?-:z;:}ﬁ.n'=:I P"ﬂ'-'h-lsh' dﬂm&d |I'"3ﬂ|‘f"ﬂ "‘ﬂn‘l A D Instaliment Sale  » EI IRC 81031 = D IRC 81033 = I:l Other
EE (1) Didthiz LLC genarate a New Emplaymant Cradit?. & & & 0 0 o 4 0 4 4 s 6 4 s 0 s 2 ¢ 2 20 o 8 s 2 s 2 8 s 2 5 o & L] |:| Yes E Me
(2) M ™Yes"enlerthagenaraled amaunl . © « &« & & 4 & & 4 & 4 & & 4 8 4 E & 4k s E E s e e s os s - | l . [ﬂ
FF “Deoing business as” name. See insiruelions: . . « .« ¢« « « . ™
GG (1) Has this LLC operated as another entily type such as a corporation, S corporation, Ganeral Partnarship,
Limiled Partnarship, or Sale Proprietorship in the previeus five (5] vears?. & & 0 0 0 0 o v o 6 v 0 s o s 0 0 s a L] |:| Yes E Me
(2) 1 "Yes", provide pricr FEIN{s) il difterant, business name(s), and enlily type(s) for prior refurns
filed with the FTE and'or IRS (ses inslructions):
HH (1} Has thiz LLC praviously operated oulside Callormia?. © & @ ¢ v 4 ¢ 4 4 4 & 4 4 ¢ 2 2 ¢ 2 ¢ 2 8 s 2 s 2 2 s o s o = L] E Yes |:| Me
(2) |5 this the first vear of doing business mCalilarmia? © © & 0 ¢ 4 4 & 4 4 4 & 4 4 & 8 & & 8 s e m w e e e s L] |:| Yes E Me

Single Mamber LLE Information and Cansent - Complete only if the LLC is disregarded.

® Federsl TIN'SSN

Sole Owner's name (as shown on owner's rebum)

®

FEIN'CA Comp nos/CA 505 File no.

Sweet Address, Gity, State, and ZIP Code

® Return filed with the FTB by the Owner

l:l {1) Form 540 l:l {5) Form 541

Member's Consent Statement: | consent fo the junsdictian of the Staie of Calform 1o tax my LLC income and agree o fle refurns and pay tax

a6 may be requined by the Franchiss Tas Board, (2) Form 100 (&) Form 1005
{3) Form 565 {7y Form 568
Signature B Date {4) Other
Ta learn about your privascy rights, how we may use your informatian, and the conseguences far not providing the requested infarmation, go to ftbuoa.gov and search for
privad:y motice, To reguest This notice by mal, call 008525711,
Under penalties of perury. | dedare that | have examined this refum, including accompanying schedules and stafernents, ard 1o the best of my knowledge and beliel, | is
true, correcd, and complate. Decaration of preparer (gther than tapayer) is based on all infarmatian af which preparer has any knosledge.
Signature
Sign of a.uLhnrizad Diate
membes or Telephan
Here manager ®
Authorized member or managers email sddress (ootional) . (212} 925-5100
Paid Date PTIN
preparers Gheh if
Paid signaturs seif-emplayed s pPOO0O0Z2675
Preparer's FEIM
Use Only | Firm's name (or yours,
i satempiopea g BERDON LLE *  13-0485070
and addrens 360 MADISON AVE Telephone
NEW YORK MY 10017 » 212-832-0400
May the FTE discuss this raturn with the preparer shown above (see instructions) ? . E' Yes D No

B 027 |
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NEXT MAWAGEMEMNT, LLC . 13-34%95607
Schedule A Cost of Goods Sold
1 Inventory al beginning ol YEAE . | . L L L L L L e e e e e e e e e e e e 1 00
2 Purchases less cost of ilems withdrawn for parsonal USE . . . L . L L . o e e e e e e 2 00
3Cost ol DO | | . L e e e e e e e e e e 3 00
4 Additional IRC Section 263A cosls. Altach schedule | _ . L L . L L L L o e e e e e e 4 00
5 Other costs. Altachsehedule | . _ . 0 L L L L L L e e e e e 5 00
6 Total Addline 1through ine 5 | | L L L 6 00
T odnventory alend of VEEE | | . L L L L L L e e e e e e e e e e e e 7 00
8 Cost of goods sold. Subtract ling 7 from line 6. Enter here and on Schedule B, line2 . . . . . . ... 8 00
9 a Check all methods used for valuing closing inventory:
(1) Cost (2) Lower of cost or market as described in Treas. Reg. Seclion 1.471-4 (3) D Write down of “subnormal” goods as
described in Treas. Reg. Section 1.471-2(c)  (4) Other. Specily method uzed and attach explanation
b Check this box it the LIFO inventory method was adopted this taxable year for any goods. If checked, attach federal Foem 970 |, . . . . I:l
¢ Do the rules of IRC Section 263A (with respect 1o proparly produced or acquired for resala) apply to tha LLC? |, . . . . . |:| Yas |:| Mo
d Was there any change (ather than for IRG Section 263A purposes) in determining quantities, cost, or veluations betweean opening
and closing inventory? If"Yes," aACh SHPIANBION . . . . . . . . . .. et e e e et e e e e ke ke e e [ Jves [ ]no
Schedule B Income and Deductions
Caution: Includs enly trade or businass income and expenses on line 1a through line 22 below. See the instructions lor more inlormation.
1 "g‘:‘;fef‘“w s 20,059,894, b mm‘g“”d$ € Bamce® | 1c 20,059,894 |00
2 Coslol goods sold (Schedule A line 81 . . . L . L L L L e e e ®_2 00
3 GROSS PROFIT. Sublract line 2 fram ine 1¢, . . . L L 0 o e e e e e e e e e o, e 3 20,059,894 |00
4 Tolal ardinary income from other LLGs, parinerships, and liduciaries. Attach schedulB TMT  1e| 4 266,546|00
. 5 Tolal ardinary loss from other LLGs, partnerships, and {iduciaries. Allach schedule | | | _ | . e 5 00
E 6 Total farm profit. Attach lederal Schedule B (Form 10400, _ . . . . . . . . o o v o v o .. e B 00
- 7 Tolal farm loss. Allach lederal Schedule F (Form 10407 . _ . . . . . . . . o o v o u o .. . 7 00
- & Tolal gains included on Schedule D1, Part I, line 17 (gainonly) . . _ . . .. . . . ... .. e B 00
8 Tolal losses included on Schedule D-1. Part |, ine 17 {lossonly) . . _ . . .. . .. ... .. e 8 00
10 Other income. Altach sehedule | . . . L L 0 L L L L L L e e e * 10 00
11 Other loss. Attach schedule, | . . . . .. ... ... ... .0cueennan. STMT . 1e| 11 234,496(00
12 Total income (loss). Combine ling 3 through Bne 11, . o v 0o v e o i e i e u v uu e u o . 12 20,091,944[00
13 Salaries and wages (other than o members), . . . . L . . 0 e e e e e e e 13 11,291,732|00
14 Guaranieed payments o members | . . . . . L L L L L L e e e ®| 14 00
15 Baddebls | . . L .. ... ... e e *| 15 8,13100
16 Deduclible interest expense not claimed elsewhers onreturn, _ . . . . . . . . 0w s o .. ® 16 00
g 17 a Depreciation and amortizetion. Attach form FTE 3885L % 378,384,
E b Less depreciation reparied an Schedule A and elsewhers onreturn § € Balance ® | 17C 378 N 284|100
§ 18 Depletion. Do not deduct oil and gas depletion _ . . . . . . . 0 0 o e e e e e 18 00
a 19 Retirement plans, 6. | . | . . . . . . L L L e e e e e e e 19 106,026[00
20 Employes benelil programs | | . . . . . L L L L e e e e e e e e 20 338,804100
21 Other deductions. Allach schedule . . . . . . . . . 0 0 o e e e e e STMT . le| 21 5,438,456|00
22 Total deductions. Add line 13 through line 21 _ . . . . . . . . . o e e e, . 22 17,561,533 |00
23 Ordinary income (loss) (rom trade or business activities. Subtract line 22 from line 12 . . . . . e 23 2,530,411 |00
Schedule T Nonconsenting Nonresident Members' Tax Liability. Attach additional sheets if necessary.
Memb.i::ls narme SShbeTIN l}I&trcl:Lﬂlue 1{23: Mi.-lf: er's Amount wishﬂheld by this Meriiit]ver'!
ar FEIN share of income rale total tax due LLC on this member - net tax dus

|see msbructions) reporied on Form 592-B

Total the amount of tax due. Enter tha total hera and on Side 1, line 4_ If less than zero anter -0-

] Side 4 Form 568 c1 2015 027 | 3674154 |
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NEXT MANAGEMENT,

LLC

Schedule K Members' Shares of Income, Deductions, Credits, ete.

13-34585607

bi "’“’”“""ﬂ"“ Haries rfﬂi’i‘.‘!&'ﬁ"‘f’;. Hﬁf&n::r::la m:.ﬁﬁn&au;:l""
1 Ordinary income (loss) from rade or business activilies 1 s 2,415,902, 114,508. (= 2,530,411,
2 Nat income (loss) from rantal real estale achaes, Atlach lederd FammBezs | [ 2 O]
3 a Gross income (loss) [rom other rental activities | | _ | 3a (=)
b Less expensas. Altach schedule |, . . . . . . . ... b
¢ Met income (loss) (rom other rental activities. Sublract
line 3bfromline3a | |, ., .. ........... dc .
- 4 Guarantesd paymanls o members . . L . . . . . . . . . 4 -
§ 5 Interestincome . STMT . 3. . . . ... ... .... 5 17,910. . 17,910,
S | BDiwidends . ... ... ... ... ... 6 .
E TROVANEE, . . . i e e 7 .
£ | 8 Mat shorl-term capital gain {loss). Attach Schedule D (568), [ 8 b
9 Mat long-term capital gain {loss). Altach Schedule D (568) , [ 9 L]
10 a Total Gain under IAG Section 1231 {ether than dus 1o casually o ey, , [ 10a L]
b Tatal Loss under IAC Section 1231 (ather than due 1o caswalty or thetty |, [ 10D L]
11 a Other portfalio income (loss). Attach schedule, |, . | . 11a (=)
b Total mher income. Altach schedule |, _ . . . . . .. 11b (=)
¢ Total pher loss. Allach schedule . . . . o o o o0 o L. 11ec
12 Expensze deduction for recovery propery (IRC Sechon 178). Attach
schedule |, . . . v e e e STMT. 2........[12 191,194, -191,134. NONE
g 13 a Charitable contributions. See instructions. Attach schedule , . . | 13a 103, 335. 103,335.
= b Investment mierest BXPENEE | . . L . v 4 v & .o w ke e . 13b L]
§ ¢ 1 Total expenditures to which IRC Section 59e) elaction may apaly, . . . [13e1
5 2 Tyoe ol cituiress 13c2
d Deductions related to porffolioincome . & v & & @ & ¢ 0 & & 13d
e Oiher deductions. AECh SCREdule & o o 4 2 & & 2 & & = & & 13e (%)
15 a Withholding on LLC allocated to all members | | | 15a
b Low-income housing credit . . . L. ... .. 15hb
] ¢ Gredils other than the credit shown on ling 15b related
E to rental real estate activities. Altach schedule | 15¢
Q2 d Credils related to other rental activities. Altach schedule | | 15d
e Nonconsenting nonresident members’ tax paid by LLS |, . . . 15a
f Other credils. Altach schedule |, . . . .. .. ... 15f -
g Mew Employment Gredit .~ 15g
g |17 a Depreciation adjusiment on property placed in service after 1986% | 17a 976, 12,252, 11,276,
E E bAdjustedgainorloss, |, ... .. ..., .. 17b
i E ¢ Depletion [other than oil and gas) . . . . .. 17¢
2 d Gross income from oil, gas, and geothermal properties | | [ 17d
E E & Deductions allocable to oil, gas, and gecthermeal properties | | 17a
. { Mher alternative minimum tax items. Altach schedule , | | 17f
18 a Tax-exempl iNlaresl iNCOME & ¢ v & « s & o 2 &8 o 8 & & 1Ba
5 b Other lad-exemplinComMe. « « o « s o o 8 o 2 8 o 8 & & 1Bb .
& & Mondeductible expenses « . . . . . STMT. 3 18¢ 118,554, 118,554.
E 18 a Dislributions of money (cash and markelable securities) | 19a 3,000,000. ® 3,000,000.
= b Distribution of property other than meney . . . . . . . . 18b (O]
E 20 alnvestment iNSOME, . . . v v v v u v o o o o v o n v 20a 17.910. 17.910.
o BInvesiment expanses. . . . . o v v v s m v e v am o w 20b
¢ OMher information. See insrUclons « « « « @ o« « & =« 20c
21 a Total distributive income/payment bems. Gambine lines 1, 2, and 3 thraugh
-E 11c. From the result, subtract e sum of lines 12through 132, . . . . | 218 2; 139_, 283, 31}5, TO3. |» 2,444, 986 .
-.E b Analysis {a) (b} Individual e} Erg;] o (] i
< of mambers: Corporate L Active I Passive Partnership Drganization Maminee/Other LLG
Members 2,444, 956,
*STMT 2
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HEXT MAMAGEMENT, LLC . 13-34585607

Schedule L Balance Sheets. See the instructions lor Schadule L, belare comphating
Schedules L M-1, and M-2.

Beginning of taxable year End of taxable year

(d)
| 3,532,783,

10,526,765,
100,000.)

9,290,056,
100,000.)

2 a Trade nobes and accounts recehable
b Less sllowance for bad debis |
Inventories, . ... ... ..
U.5. government obligations .

10,426,765, 9,190,056,

Cther curment assets. Atach schedule - 176,432,
Marlgage and real estate loans
Chiner Investmenis. Attech schedule
B Huldngs and olfar depraciablo aisel 4;115; 424.
b Lese sccumulated depreciation | { 3,577,355,
10 a Depletable assels . . . . .
b Less accumulated deplation
11 Land (nel of any amartization),
12 a intangble assets [amanizable only)
b Less accumulated amaortizaton
13 Other assets. Altach schedule
Total assea " " w .
Liabilities and Capital

15 Accounts payable , . ., ..

[1FY gus. Mo, bonds papabls s
16 dhaniyer . L L L. .. ...

228,894,

B3, 446,

mom =~ ;o & W

2,361,407,
17,918,820,

L 3,051,607,
16,760,866,

13,449,263, 12,182,330,

1T her curent iabiities, Aiach schaduls 1,304,038. 1,78/,832.
18 Al nonrecourse loans. . . . . ® L
19 o b e T ® .
20 Other lighikties. Attach schedule . 1,314,035, - 1,620,133,
21 Members' capital accounts . . ® 1,851,584. . 1,171,571,

22 Total liabilities and capital | . 17,918,920, 16,760,866,
Schedule M-1 Reconciliation of Income {Loss) per Books With Income (Loss) per Return. Use lolal ameount under California law. See instruclions.

8 | rded on books this year not Included
; mmmmlfféﬁﬁ;x‘ et 2,319,987, on Schedule K line 1 through te 11, ltemize:

through line 11¢, nol recorded an & Tavexemplinterssl, . . . $___________
books this year. Memize. . . . . . . ™ b Oter ... STMT. 5% 82,521.
3 Guarantssd payments (other than health insurarce) € Total Add line Gaandlinedb. . . « & &« o & o« [ ]

4 Expenzes recorded on books Lhis
nel included on Schedule K, line
through line 13e. ltemize:

7 Deductions included on Schedule K, line 1
through line 13e, not charged against book
income this year. ltemize:

a Depreciaion . B a Depreciation. . . . . .. $§_ 56,772,
et 90,792 bomer, .. STMT. 5% __ 337,690.
o prnuE LG 1Re .6 800, ¢ Total. Add line Faand lineTh. . . . « . o . . .. 354,462,
d Other . . . . . & 510 o. 8 Tolal Addline 6c and line 7e.. _ . . .. ... 476, 983.
e Total. Add line 4a through 4d, . . ® 601, 982. 9 Income (loss) (Schedule K, line 21a). Subtract
5 Total of line 1 throughlinede | | | | . 2,921, 969, lingBframling5 . & v v o v 4 s v o s 0 0 0 o s 2,444,986 .
Schedule M-2 Analysis of Members’ Capital Accounts. Use Calilornia amounts.
1 Balance at beginning of year . . . . . 1,851,584, |5 Tolalof line 1 throughlined , . . .. .. ... 4,171,571.
2 Capital contributed during year 6 Distributions: a Cash, , , . .. STMT. 6. ® 3,000,000,
acCash, .. ... ........ . bProperly . . . ... u v ™
b PIOPEMY . . L . . e e e e e e e ] T Other decreases. llemize . . . . 0« ¢ v 0 o W ]
3 Net income (loss) per books STMT | 5 2,319,987, |8 TollollineGandlina? . . .. ... .. ... 3,000,000.
4 Other increases. lemize . . . . . . ™ 9 Balance al end of year. Subtract line 8 from line 5 1,171,571,

Schedule © Amounts from Liquidation used to Capitalize a Limited Liability Company. (Comgleta anly it initial retum s is chacked on Side 1, Guastion H.)
Mame of entity liquidated {if more than one, allach a schedule)
Typeofentty: | |i1) C Corporation || (2) S Gorporation || (3) Paninership || (4) Limited Pannership || (5) Sole Proprieter || (6} Farmer

Entity identification numberis) FEIN S5M ar ITIN Corporation Ca 508
Amount of liquidation gains recognized locapifalizetheLLG . & .0 0 0 0 v o b v e b i o b et e e h e s e s e e s [}
B sides Fomsesci 2015 0271 3676154 | |
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Schedule IW  Limited Liability Company {LLC) Income Weorksheet

Enter your Calfornia income amounts on the worksheet. All emounts entered must be assigned for California law differences. Use only amounts that are from
sources derived from or attributable to California when completing lines 1-17 of this worksheet. If your business is bath within end outside of California, see
Schedule W instructions 1o assign the correct amounis to California. If the LLC I wholly within Califarnia, the total income amount is assigned to Cakomnia and

is enterad beginning with line 1a. If the single member LLC (SMLLG) doas nat meet the 3 million criteria for filng Schedule B (568) and Schedule K (568), the
SMLLC i= still reguired to complete Schedule 1W. Disregarded entities that do not meet the fling requirements to complete Schedule B or Schedule K should prepare
Schedule IW by entering the Caldornia amounts attrioutable 1o the disregarded antity from the member's federal Schedule B, G, D, E, F (Form 1040), or additional
schedules associated with other activities. Do not enter amounts on this worksheet that have already been reported by another LLC to determine its fee.

See instructions on page 13 of the Form 568 Booklet for more information on how to complete Schedule IW.
1 a Tolal Califarnia incame fram Form 588, Schedule B, line 3. See instructions . . . . . . . ® 1a 3,238,765,
b Ernler the California cosl of goods sold from Form 568, Scheduls B, line 2 and from lederal
Sehedule F (Farm 1040} (plus Calitarnia adjustmants) associaled with the recaipls assigned
toCaliformiaon ines 1aamd 4 . . . v 0 v v e v f e e e e e e e e e e ®1b

2 a If tha answar 1o Question L1} on Form 568 Side 2, is "Yes", incluga the gross incoma of
this disregarded entily that is nol included in lines 1 and B throsgh 16 . . .« . . . . . ® 2a
b Enler the cost ol goods sold of disregardad antilies associaled with the receipts assigned lo

Califormiaan g 28, © . . i v e it e e e m e e e e ® 21
3 a LLC's distributive share of ardinary income from pass-through entilies . . « . o o o v o . ) 3a 2B6, 5346,
b Erter the LLCs distribulive share of cost ol goods sold from ether pass-through entitias
associatad wilth the receipt assigned 1o California on line 3a (see Schadule K-15 (565),
L T ® 3b
€ Enter the LLC's distriputive share of deductions from other pass-through entities associated with
the receipt assigned to Celornia on line 3a (gee Schedule K-18 (565), Table 3, bnetb). . « . o . . ® 3¢

4 Add gross larm income from federal Schedule F (Form 1040). Use Calilornia amounts . . (=) 4

§ Enter the total of ather income (not loss) from Form 568, Schedule B, line 10 _ | | . . ® 5 NONE
6 Enler the total gains (nol losses) irom Form 568 Schedule B, line 8 , . . . .. . .. ... = B
TAddline 1athrough N B . . . . . . . o ot it ettt e e e e e e e e e e e e e =7 5,505,311.
8 California rental real estate
a Enter the tolal gross renls from federal Farm BB25. line 18a, . . . . . . . v ¢ ¢ v o o « (* 8a
b Ernler the tolal gross rants from all Scheduls K15 (665), Table 3, lina2 , . . . .. ... (* 8b
cAddlime Baand NS BB . o . v v v vttt e h e e e e e e e e e e e e e (OF:T
9 Other California rentals.
a Enter the amount Irom Schedule K (568), line3a ., . . . . . . . v & & v o o o ¢ s s = = ® 9a
b Entar the amount from all Schedule K-12 (565), Table 3, line3 | . . . . .. . .. ... (* 9b
CAdd IMes Aa and FB. . . v . it e e e e e e e e e e e e e e e e e e e ® 8
10 California interest. Enter the amount from Form 568, Sehedule KRB 5. . o o v v v v v v v e v v v e e e n s ®10 NONE
11 California dividends. Enter the amount from Form 568 Schedule K IRe B, . . & . . v 0 b v i v o o v v v n v s ®11
12 California royalties. Entar tha amount (rom Farm 568, Schadula K, ma7 . . . ¢ v ot i 4t 6t o 6 s 0 0 o n & s =12
13 California capital gains. Enler the capilal gains (nol logses) included in the amounts irom Form S68,
Schedule K, ines Band B . L L . . . . L. i i i it it e h et e e e e e e e e e e e e =13
14 California 1231 gains. Enter the amount of 1olal gains (nol losses) rom Form 568, Schedula K, line10a . . . . .. =14
15 Other California portfolio income (not loss). Enter the amount from Form 568 Schedule K, line11a . . . . . . .. =15
16 Other California income (not loss) not included in line 5. Enler the amounl from Form 568, Schedule K, line 116, . (@ 16 HNONE
17 Total Califomia income. Add lines 7, 8c, 9c¢, 10, 11, 12, 13, 14, 15, and 16. Line 17 may no! ba a negative number.
Enter here and on Form 568, Side 1, Line 1.1 less than zero enter 0 © . v v v v e o e e e e e e e em e e e e . BT 5,505,311.

] 027 3677154 | Form 568 ¢t 2015 Side7 |
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TAXABLE YEAR

2015 Depreciation and Amortization

CALIFORNIA FORM

3885L

Mame as shown on relurn California Secretary of State [S0S) file no.
NEXT MAMNAGEMENT, LLC
200506210067
ACTIVITY: FEIN
NEXT MAMNAGEMENT, LLC 13-3495607
Asszels and intangibles placed in service during the 2015 faxable year: Depreciation of assats Amaorlization of propery
Description af praperty E:?:FS.EL&::“ Dn'::lrur aﬂ??'::ruﬂu Ll:::lur Dﬂpl‘q:‘i&iﬂl‘l flar (;::h Pg:|::1 ar .ﬁrnnrtiEJatiun ta
I ciher basis depredason|  FalE this year pedion | percentage 1his year
1
kK SEE DETATI |***

1 Enter ling 1, column (1) and column (0 totals . © . . L . . . 0 o n e e e e e e e . 1 63,651, fald.,
Depreciation
Ba sure lo make adjustiments for any basis differences when calculating depraciation.
2 Califernia depreciation Tor assels placed in service beginning bafore the 2015 taxablevear . . . . . & . & v o o v« 2 114,11%9.
3 Total Calilornia depreciation. Addline 100 and INE 2. & . v v v v b b b b 4 b e o b e s e m s e m e m m e s e 3 177,770,
Amortization
Be sure lo make adjustments for any basis dilterences when calculating amortization.
4 California amortization for inlangibles placed in sarvice beginning balore the 2015 laxable vear . . . . . . . . . . . 4 Z00,000.
5 Total Calilornia amortization. Add line 10) and I0e 4 . . . . L L . . v i s e e e e e e e e e e e e e e e e 5 200,614,
6 Total depreciation and amortization. Add line 2 and line 5. Enler the tolal here and on Form 568, Schedule B, line 17

i fram a trade or business, or on federal Form 8825, ling 14, if from rental real estate activitiés « « = « « o o o o o & ] 378,384,
7 IRC Seclion 179 expanse deduction from ling 12 of the workshesl in the instructions . 7 NOME
8 Carryover of disallowed deduction to 2016 from ling 13 of the workehest in the instructions . . . 8 NOME

General Information

In genaral, for taxable years beginning on ar alter January 1, 2015, Calilarnia
law conforms to the Internal Revenue Code (IRC) as of January 1, 2015,
Howeaver. thera are conlinuing differences belwaen Calilornia and ladaral
law. Whan Calilornia conlorms to federal lax law changes, we do not always
adop! all of the changes made at the federal leval. Far more infarmation, go
to ftb.ca.gov and search lor conformity. Additional information can be lound
in FTB Pub. 1001, Supplemantal Guidalines o California Adjustmants, the
instructions for Calilornia Schedule CA (540 or 540MR), and the Business
Entity tax booklets.

The instructions provided with California tax forms ara a summary of
California tax law and are only intended 1o aid 1axpayers in praparing their
slate income tax returns. We includa information that is most uselul to the
grealest number ol laxpayers in the limited space availabla. Il is nol pessible
to include all requirements of the California Revenue and Taxation Code
[R&TC) in the lax booklels. Taxpayers should nol considar the lax booklels
as authoritative law.

A Purpose

Usze farm FTB 388501, Deprecialion and Amortization, Lo compute
depraciation and amartization allowed as a deduction an Farm 568, Limitad
Liability Company Return af Income. Altlach lorm FTE 38850 to Farm 568,
Depraciation is the annual deduction allowed to racover the cost or othar
basis of business or income producing praperty with a determinable useful
life af mora than ane year. Land is nol depreciabla.

Amartization is an amount deducted o recover tha cost of carlain capital
axpenses ovar a lixed period.

027 |

SCQ0E7E 1.000

RE629T 1608

7651154 |

B Federal/State Calculation Differences

Calilornia law has not always conformed o ladaral law willh regard

1o depreciation methods, special credils, or accelerated write-ofls.

Consaguently, the recovery pericds and tha basis on which Lhe deprecialion

is calculated may be different fram the amounts used for lederal purposas.

Reportable diffarences may occur if all or part of your assels were placed in

SErvicE:

* Before January 1, 1987: California disallowed depreciation under tha
{ederal Accelerated Cost Racovery System (ACRS). Continue to calculate
California depreciation in the same mannar as in prior years for those
assets.

& On or after January 1, 1987: Calilarnia provides special credits and
accelerated write-olfs that aftect the Calfornia basis lor qualifying assats.
Calilornia doas nol conform 1o all the changes lo lederal law anacted in
1893, Therelore, the Calilornia basis or recovery periods may be different
for some assels.

California law doas nol conform Lo Ihe lederal law lor:

o |RC Section 168(k) relating to the 50% bonus deprecalion for
certain assats.

& The enhanced IRC Section 179 axpensing alaction.

& The additional lirsl-year depraciation ol cerlain qualilied properly
placed in sarvice alter Oclober 3, 2008, and the alection Lo claim
additional research and minimum lax credits in led of claiming the
bonus depreciation.

FTB 3885L 2015

T2
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TAXABLE YEAR CALIFORMIA SCHEDULE
2015 Pass-Through Entity Ownership EO (568)
Mame as shown on fax refurn FEIN
NEXT MAMAGEMENT, LLC 13-34595607
California Secrelary of State (S0S5) file no.
200506910067
Part | - Partial Ownership List the antities in which tha laxpayer holds ownership of less than 100%.
o] sy,
Mame of Entity CA S05 ile no. FEIN Incoma| Saa instructions.
inss?;. Prailit Loss

=

L. 8400 0.80400

! THC TWELWE MANAGEMENT, LIC ! 013544049

Part Il - Full Ownership List the disregardad entities in which the laxpayer holgs full ownarship of 1002,

CA
Source
Marme of Enlity CA 505 file no. FEIM Income Full Swnership
in?;
- - . . 100%
- - . . 100%
- - . . 100%
- - . . 100%
- - . . 100%
- - . . 100%
- - . . 100%
- - . . 100%
- - . . 100%
- - . . 100%
- [} . . 100%
] 027 | 8331154 [ Schedule EO (568) 2015 |
Y008 1.000
RBEGZ297 1608 T3
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NEXT MANAGEMENT,

o027

LLC

13-34%5607

CALIFORNIA INCOME FROM OTHER PASS-THROUGH ENTITIES

Activity | Name and Address ID Number and Type of Income
A TWC TWELVE MANAGEMENT, LLC 20-1354409
GENEEAL TRADE/BUSINESS
B
c
D
Activity A D
Pubbicly traded parnership, _ . . . . WD
Qualified low income hausing WD
Activity disposed of during year ND
Schedule K -1
Line References
1 Ordinary Income | _ . L L . 266,546,
2 Fental Real Estate | | , ., .
3 Oiher Rental, |, . . . ..
5 Interest Income
[ Dividend Income , _ | ., . .
T Royalty Income | _ | . . .
B Short-term Met Capital G/L, |
11a  Other Portfolio Income |, |,
4 Gueranteed Payments
10 ab  Met Section 1231 G/L
11 be  Other lncome |, . . . ..
13a  Cheritable Contributions | | | 5,160,
12 Section 179 Expense | , ,
13 d Deductions For Portfolio Inc. |
13 e  Other Deductions  _ , , . .
13 b Investmant Interest Expense
208 Investment Income | |, L .,
20b Inwesiment Expense
15 b Low Income Housing Gredit |
15 ¢  Credit Rental Real Estate, | |
15d  Credit Other Rental | | , | .
15 f Other Credits _ , . . . ..
17a  Depr. Adj. Prop. 12/31/86 | -58.
1Tk Ad.gnlloss, . . .. ...
17 ¢ Depletion . ., . ...
17d  Gross Income Oil/GasGeath,
1T e Deducts Alloc. To Oil/Gas | |
17 f Other 8MT . . . .. ..
13 ¢  SectionS8e) _ ., . .. ..
188  Tax - exempt int. Income
18 b  Other 1ax exempt Income | |
18 ¢  Monded expenss | | . . . . 27,762,
20 OtherMBms « o« o o o 0 o W
i Long-term Wet Capitel GiIL ,
E005E1 1.000
Reaza7 1608 74
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TAXABLE YEAR

2015 Apportionment and Allocation of Income

CALIFORMIA SCHEDULE

R

Attach this schedule behind the California tax refurn and prior (o the supporting schedules.

For calendar year 2015 or liscal year beginning month {mm/ddyyyy) . and ending {mm/ddiyyyy)

Corparation nama
NEXT MANAGEMENT, LLC

Water's-Edge Filers Only: If controlled foreign corporations are included in the combined report, attach form FTE 2416.

California corporalion number

Complete Schedule R (Side 1 and Side 2) and all applicable Schedules (R-1 through B-7). See General Infarmation for Schedule R.

1 a Met income (loss) after state adjustments from Form 100 or Form 100W, Side 2, ine 17; Form 1005, Side 2,
line 14; Form 100X, line 4. Form 565 and Form 568 filers: Enter the total of line 1 through line 11c from
Schedule K (565 or S88) lesa the total of ling 12 through line 138 from Schedule K (SESoF 5681, . . . . . v v v u v » ®|1a 2,444, 986 00
b Water's-edge foreign investment interast offse! from form FTB 2424, ing 17, . . . . . . 0 0w o v u u v @ |1b 00
¢ Total. Combine line taandlina 1 . . . . . . . L. . . . . e ®|1c 2,444, 98600
Monbusiness Income (Loss) from All Sources. See General Information A for dafinitions and examples.
2 Dividends included on line 1& and not deducted on Form 100, Side 2, line 11;
Form 100, Side 2, lines 11a'b; or Form 1005, Side 2, lines Sand 10, . | _ . LI 00
3 Interest. Altach schedule . . . L L L L L L e e e e ® 3 00
4 Mat income (loss) from the rental ol property from Schedula B-3,
line 3 calumn (6) . . . .. . L. e e e e ® 4 00
5 Royallies. Allach schadule. . . . . . . . L 0 i e e ® 5 00
6 Gain (loss) from the sale of assels from Schedule B-4, line 2, column (e) | ®| 6 00
T Gain (loss) Irom sale of a nenbusinass inlerest in a partnarship or LLG.
Attach schedule _ . . . L L L e . .7 00
8 Miscellaneous nonbusiness income (loss). Allach schedule | _ . . . | | L {00
9 Tolal nonbusiness income (loss). Combine line 2 through line 8 |, | . | . . e e e e e e 9 | lGCI
Business Income (Loss) before Apportionment (subject to a separale apporlionment formula) )
10 Monunitary partnership or LLGC business income (loss) , _ . . . . . . . . ®|10 00
11 Income (loss) from a separate frade or business,
Altach supplemental Schedule B, . . . . . L . L . . e ®|11 00
12 Business income (loss) deferred from pror years. See General Information L, , |, ®(12 _D 0
13 Capital gain (loss) netling subject to separale apportionment.
Sea General Information M, . . . . . . L 0ttt i h e e e e *|13 00
14 Tolal separately appoertionable business income (loss). Combine ing 10 throwgh ne 13, . . . . . . .. & |14 00
15 Total business income {loss) subject 1o apportionment for this trade or business, sublract the sum of lina 9
and line 14 1ram BB 16 | . . L . . L L L e e e e e e e e e e ® |15 2,444,986|00
16 Interest ollzal rom Schedule B-5, line 7 or ling 16 (Callornia domicibiaries only) | . . . . . 0 0 v w v v w v s @ |16 00
17 Business incoma (less) for this frade or business subject 1o apportionment. Combing line 15 and ling 16 .17 2,444,986 00
18 a Apportionment percentage frem Schedule B-1, Parl & line 2er Part B line 5, . . . . . . . o v v o v v v (®)|16a 24,8951 Yo
b Businass income (loss) apportioned 1o California. Multiply line 17 by line18a . . . . . . . . v o o v o « & @ [16b al8, 682 [G 0]
Monbusiness Income (Loss) Allocable to California. I no income (loss) is allocable o Calilornia, do not completle
ling 19 through ling 26, enter -0- on ling 27 and go 1o Side 2, line 28.
19 Dividends and interest income (il taxpayer's commearcial domicile is in Califarnia):
a Dividends included in line 2above | . . | . . . L L L L e e e ®19a 00
b Interest included in line3above | | . L L L L L L L L e e e ® |19 00
20 Natincome {loss) from the rental of property within California from Schedule RB-3, line 3, column (b)), _ . . . . @ |20 00
21 Royalties. ANAch SChBOUIB, | . . . . . . . ..ttt ii e ie e et n e e |21 00
22 Gain {loss) from the sale ol assels within Califormia from Schadube B-4, line 2, total of column (b} and
column (d). Combined reporting groups, see Genaral Information B, . . . . L 0 e e e e e e e e e |22 00
23 Gain {loss) from sale of a nonbusiness interest in a partnership or LLC. Atlach schedule | _ . . . . . . . .. @ |23 00
24 Miscellaneous nonbusiness income (loss). Atach schedule . . . . L . . L . 0 e e e |24 00
25 Tolal nonbusiness income (loss) allecable to Calitornia. Combineg line 19a through line 24 . . . . . .. @ |25 00
26 Interest oflsat [rom ling 16 allocated 1o income included on line 19a and line 196 (Calilornia domiciliary only).
See General Information J . | . . L L L L L L L e e e e e e e ® |26 00
27 Nel nonbusiness income (loss) allocable to Calfornia. Subtract line 26 from ine 25 | . . . . . . o v o . . |27 00

] 027 8011154 |

EVWO0EAD 1.000
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Corporation name California corporaben number
NEXT MANAGEMENT, LLC
California Business Income (Loss) subject to a separate apparbonment farmula.
28 Calilornia business income (loss) from a nonunitary parinership or LLC, | & (28 0a
29 Calilornia income (loss) from a saparate frage or business. Attach
supplemental schadule B . L . . L . . L . L s h s e e e e e e .28 00
30 Calilornia business income (loss) delerrad from prior years.
Ses General Information L. . . . . 4t t s vttt e b e e e e |30 00
31 Tolal business income {loss) separately apportioned 1o California. Combine lina 28 through line 30 , . . . . . & |31 0aQ

Met Income (Loss) for California Purpose
32 Post-apportionad and allecaled amounts from capital gain (boss) nalling.

Sea General INformalion M | | . L L L L L. e e e e e ® 32 00
33 Netincome {loss) for Calilornia purposes belore contributions adjustmeant. Combine lines 18b, 27, 31, and 32, & |33 a08, AB2|00
34 Contribulions adjustment from Schadula B-6, 08 15 . . . L . . . 0 0 o e e e e e ® |34 00

35 Netincome {loss) for Calilornia purposaes. Combine line 33 and line 34. Enter here and on Form 100 ar

Form 100W, Side 2, ling 18 or Farm 1003, Side 2. 08 15, . . . . . . 0 o v e e e e e e e e e, ®|35 a08, AB2|00
B sice2 scheduleR 2015 027 | 8012154 ] B
EV0EIT 1.000
RE6Z297 1608 76
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Corporation name Califomia corporation number

__ HNEXT MANAGEMENT, LLC
Schedule R-1 Apportionment Formula.
Part A Standard Method - QHUIE‘SHH Factor Formula. Complate this pan only if the corporation uses the single-sekes fector formula.

Sea General Infarmation G and Specilic Instructions. Tatal within an&'&mm Califarmia Taotal Mﬂm]calmm cajrrﬁﬁa[ﬁﬂ'{:‘f]hininn

1  Sales: Gross receipls, less relurns, and allowances 21,043,361,
a Sales delivered or shipped to California purchasers.
ii} Shipped from outside California . . . . . . .. ..
(i) Shipped from within Califernia. . . . . . . . . . . 3,238,765,
b Sales shipped lram Calilernia te:
(il The United States Governmant . . . . . . .. ..
(i) Purchesers in a state whers the tadpayes is not tacable, |
c Tolalother grossreceipts . . . .. . .. ... ....
(i} Salesfrom Semvices . & . . . 0 v v e v e e
{il) Sales or other income from intangibles |, . . . . . . .
{iii} Sales rom rental, leasing or heensing of tangible or real propery « «
it} Sales from ather grossreceipts |, L L L L L L. L.
d Sales from partnerships or LLCs trealed as partnarships
_ Total SAlES . « « « o o o & o 0 04w 24 s axs
2 Apportionment percentage. Divide totel ssles column (b) by total
sales cobumn {a) and multiply theresult by 100. Enter the result here
&nd on Schedule R, Side 1, line 183 See General Information H , ™ 2q_3951 o

Part B Three-Factor Formula. Complete this part enly il the corporation uses the three-Tacter farmula.

:in] {Ib] (€} Percent within
Tatal within and outside California Total within California California [(b)+ (a)] « 100

1  Property: Use the average yearly value of owned real and tangible
personal propedty used in the business at original cost. See Genersl
Infarmation E. Exclude property not connected with the business
&and the value af construction in progress.

Irventory
Buildings _ . . . ... . e e e
Machinary and eguipment (including delivery equipment) |
Furniture and fidures | 0 . . L. ... ..

Other tangible assels. Allach schedule. . . . . . .. ..
Rented propesty used in the business. See Genersl Information E,

Totalproperty , . . ... ..............
2  Payroll: Use employes wages, salanies, commissions, ard oher
compenaation related b business noome. See General Infrmation F,
Totalpayrell . . .. ... .. ... . ........
3 Sales: Gross receipts, less retums, and allowences. See General
Infarmation G and Specific Instructions . . &« . v . & 0 . 0 .
a Sales delivered or shipped to Galifornia purchasers.
(i} Shipped from outside Califormia |, , ., . .. ..
i) Shipped from within Galifornia « . . o v v .
b Sales shipped Irom Calilornia to:
i} The Uniled States Governmen! « « « ¢ « & & 2 &
(i) Purchasers in & state where the taxpayer is not faxable. « .
¢ Tolal other grossreceipts . 0 L L. ...
Total=ales . .. ..........ccuuueeunn
4 Total percent. Add the percentages incolumn ic). . . . .

5 Apportionment percentage. Divide line 4 by 3, enter the result
here and on Schedule AL Side 1, line 18a. See General Information H

B 0271 8013154 | Schedule R 2015 Side3 [

EYDEDS 1.000
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Corporation name

NEXT MANAGEMENT ,

LLC

California corporaben number

Schedule R-2 Sales and General Questionnaire. Attach additional sheets if necessary.

1 Describe brially the nature and location(s) of the Calilornia business activities.

SEE STATEMENT &

2 State the exact litle and principal business activity of all joint ventures, partnarships, or LLCs in which the corporation has an interest.
SEE STATEMENT 8

3 Dwoes the California sales figure on Schedule B-1 (or a comparable schedule in a combined report) include all sales shippad from California where the
SEE STATEMENT 8

purchaser is tha U.S. Government?

Yes Mo

If "Ma,” explain.

which the laxpayer is nol subject 10 1ax? See General Information G and Specific Insiructions.

Mo

4 Does the Califernia sales ligure on Schedule RB-1 (or a comparable schedule in a combined rep|n__r11|in<:lude all sales shipped {rom Calilarnia to states in
Yes

5 Did the laxpayer use reasonable approgimation o assign sales under Schedule B-1, Part &, lina 1¢ (i)-(iv)? .l:l Yeas

description.

|:|Ncr

Il "Mo,” explain. SEE STATEMENT &

If "Y¥es," provide a brial

6 Are the nonbusiness items reported on Schedule R. Side 1, ling 2 through line B, and the apportionment factor ilems reported on Schedula B-1 treated
consistently on all state tax returns liled by the taxpayar?
7 Has this corporation or any mamber of its combined unitary group changed the way income is apportioned or allocaled to California from prior year 1ax

returns? See Ganeral Information |

Yes Mo

Yes Mo

If "Yes," explain.

If *No," explain.

8 Does the Calilornia sales figure on Scheadule B-1 (or comparable schadule in a combined report) includa all sales shipped 1o Calilornia destinations?

Yes

Mo

If "Mo,” indicate the name of the selling member and the nature of the sales activity believed 1o be immune.

SEE STATEMENT &

9 Does the Calilornia sales ligure on Schadule B-1 [or comparable scheadule in a combined report) includa all sales deliverad 1o customers oulside
California which hawe an ultimate destination in California?

Yas Mo

Il "Moo, " axplain.

SEE STATEMENT &

Schedule R-3 Met Income (Loss) from the Rental of Nonbusiness Property

1 Income from rents

2 Reantal deductions

on Side 1, line 20

3 Metincome (loss) from remts. Subtract ling 2 from line 1. Enter the
result here and enter column () on Side 1, line 4; enter column (o)

(a)
Total outside
Califarmia

L]

Tatal within
California

=)

Total outside and within

Califarnia {a) + (b)

@®

@®

Schedule R-4 Gain (Loss) from the Sale of Nonbusiness Assets

Calitornia sales of nonbusiness assels include transactions invalving: (1) real progerly locatad in California; (2) langible parsonal property, it it had a situs in
California at the time of sale, ar if tha corporation is commercially domiciled in Califernia and nat taxabla in the state whare the proparty had a situs at the
time of sala; and (3] intangible personal property if the corporation’'s commercial domicile is in California or the incomea is olherwisa allocabla to Galitornia.

Description of property sold FReal estate and other tangibbe essets Intangible assets Tatal
] () e} (d) le)
Gain (loss) from Giain (loss) fram Gain {loas) fram Gain (le=s) from Gain floss)
outside California within California outside Califarmia within California &)+l +c)d)
1 ® ® ® O] ®
® ® ® ® O]
® ® ® ® O]
2 Totalgan (less) . ... 0. 0 .. ® ® ® © ®
Enter total gain (less) line 2. column (@) on Sida 1, line & and anter total of line 2. columns (b) and (d) on Sida 1, lina 22,
B sices scheduier 2015 027 | 8014154 [ B
Y0EAZ 1.000
EB6Z97 1608 78
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2015 Depreciation

MEXT MANAGEMENT, LLC 13-3495E0T
Description of Property
WEXT MANAGEMENT, LLC CALIFORMIA GEMERAL TRADE CA BUSIHNEEE
— Date 179 exp. nning Ending Con- WA | Currant
placed in Unadjusted Bus. | reduc. Basis Basis for Accurmulated Accumulated | Me- | ven- oachs | CRS | -yr 179 | Current-year
Azsal descriplion SErVIcE cosl or basis % | inbasis | Reduction Depreciation dapreciation depreciation | thod | tion | Life |cless|class | espanse| depreciation
QEFICE EQUIEKENT 0B/31/1891 12,526, | 100, 12,526, 12, 526, 12,526 |50 5040
COMFUTER EQUIFMENT 10/31/1981 18,041, | 1co, 18,041, 18,041, 18, 041 .]5L 5040
FURNI TURESFIXTURES 0573171891 20,823, | 100, 20,823, 20,823, 20,823 |50 7040
QEFICE EQUIEKENT 01/0d4/1589 12,216, | 1po) 12,2158, 12,215, 12,215 J5L 5040
COMFUTER 01/0d4/1589 47,819, | 1po, 47,818, 47,8149, 47,819 J5L 5040
LEASEHOLD IMPROV (NY} 01/0d4/1589 25,208, | 100, 258,208, 25,209, 25,208 .]5L 5040
FURNMITURE & EIXTURES 01/0d4/1589 26,013, | 100, 26,013, 26,013, 26, 013.]5L 7040
QEFICE EQUIEKENT 07/01/1890 6,535, | 1p0.| 6,535 HONE HONEJSL 5040
LEASEHOLD IMERO [HY) 07/01/1890 33,158, | 100, 33,158, 1z, 540, 33,158 .[5L 31.000 B18.
FURNI TURESFIXTURES 07/01/1890 4,541, | 1p0.| 3,465 1,076, 1,076, 1,076.|5L 7040
COMFUTER EQUIFMENT 0173171882 B, 539, | 1p0. 8,519, 8,534, B, 539 |5L 5040
PRINTER 02/26/1993 d,2a1. | 1po. 4,241, 4,241, 4, 241.|5L 50400
QEFICE EQUIEKENT 0571071593 2,382 | 1po, 2,382, 2,382, 2,382 |5L 5040
QEFICE EQUIEKENT 10/01/1983 2,454 | 1po, 2,454, 2,454, 2,454 )50 5040
COMFUTER EQUIFMENT 11/01/1983 31,033, | 1po.| 17,500, 13,534, 13,534, 13,534 .J5L 5040
QEFICE EQUIEKENT 06/01/159% 2,500, | 1po, 2, 500, 2,500, 2,500 |50 5040
LEASEHOLD IMPROV (NY} 02/28/1934 B,179. | 1po. 8,179, 4,174, 4,384.|5L 38,000 210,
LEASEHOLD IMERO [HY) 0473071924 2,319 | 1po, 2,319, 1,163, 1,222 |5L 38,000 59,
LHI [HY] 0773171924 10,964a. | 100, 10, 964, 5,468, 5,749 |5L 38,000 281,
LHI [HY] 0B/31/1984 32,074, | 1co, 32,074, 15, 827, 16,749 .]5L 38,000 82z,
LHI [HY] 10/30/1924 11,225, | 100, 11,325, 5,571, 5, 861.|5L 38,000 280,
LHI [HY] 117301924 12,425, | 1p0) 12,425, 6,101, £, 420.|5L 38,000 119,
QEFICE EQUIEKENT 0770171895 55,856, | 100, 55, 855 55, 854, 55,854 .50 5040
LEASEHOLD IMEROVE 0770171895 12,156, | 100, 12,1558, 6,105, £,417.|5L 38,000 11z,
LEASEHOLD IMEROVE 0770171895 11,498, | 1po, 11,498, 5,772, £, 067.|5L 38,000 285,
FURNMITURE & EIXTURES 0770171895 31,451, | 1co, 31,451, 31,451, 31,451 .]5L 7040
FURNMITURE & EIXTURES 0770171895 16,832, | 100, 16,832, 16,831, 16,831 .]5L 7040
QFFICE EQUIEMENT (NY] 0770171596 45,226, | 100, 45,326, 45,326, 45,126 |50 5040
QFFICE EQUIEMENT (FL} 0770171596 10,695, | 100, 10, 695, 10, 694, 10, 694 .]5L 5040
LEASEHOLD IMPROV (NY} 0770171596 59,075, | 100, 54,075, 25, 596, 26,983 |50 38,000 1,387,
FURNMITURE & EIXTURES 0770171596 35,874, | 1po.| 17,500, 18,374, 18,374, 18,174 .]5L 7040
FURNMITURE & EIXTURES 0770171596 16,528, | 100, 16,528, 16,528, 16,528 |50 7040
FURNITURE & EIXTURES 07/01/1996 £, 286, | 1m0, 6,256, 6,256, £, 256.|5L 7040
LEASEHOLD IMPROV (NY} 0770171897 55,400, | 100, 55, 400, 24,804, 26,225 |50 38,000 1,421,
OFFICE FURNITURE 0770171897 B, 872, | 1po. 8,872 2p002 | HY 7
OFFICE FURNITURE 0770171897 1,952 | 1po. 1,952 2002 | HY 7
Less: Aetired Assats ., . .. .. . .. ..
TOTALS . . . . . it e i i e e e e e
*Assels Retired
Js,
£X9027 1.000
REEZ9T  1EDE 79

EFTA00806484



2015 Depreciation

MEXT MANAGEMENT, LLC 13-3495E0T
Description of Property
WEXT MANAGEMENT, LLC CALIFORMIA GEMERAL TRADE CA BUSIHNEEE
— Date 179 exp. nning Ending Con- WA | Currant
placed in Unadjusted Bus. | reduc. Basis Basis for Accurmulated Accumulated | Me- | ven- oachs | CRS | -yr 179 | Current-year
Azsal descriplion SErVIcE cosl or basis % | inbasis | Reduction Depreciation dapreciation depreciation | thod | tion | Life |cless|class | espanse| depreciation
LEASEHOLD IMPROV. 1172271988 11,700, | 1co, 11, 700, 4,838, 5,138 .|5L 38,000 60,
LEASEHOLD IMPROV. OB /28/1598 28,553, | 100, 28,553, 12,413, 13,171 .]5L 38,000 758,
FURNMITURE & EIXTURES 0770171898 12,253, | 1p0) 12,254, 12,254, 12,254 J5L 7040
FURNMITURE & EIXTURES 0770171898 21,639, | 100, 21,638, 21,639, 21,639 |50 7040
FURNMITURE & EIXTURES 0770171898 13,082, | 1co, 13,082, 13,092, 13, 092 .]5L 7040
QEFICE EQUIEKENT 0770171898 126,474, 1060, 126,474, 126,474, 126,474.|5L 5040
QEFICE EQUIEKENT 0770171898 77,108, | 1po, 77,148, TT,109, T7,108.]5L 5040
* COMFUTER 01/28/1998 216,963, 1060, 216,963, 227,263, 227,263 5L 5040
* COMFUTER 01/28/1998 67,230, | 1co, 67,330, 64,573, 64,573 .]5L 5040
* COMFUTER 01/28/1998 35,900, | 100, 35, 800, 34,431, 34,431 .J5L 5040
LEASEHOLD IMPROV (NY} 0770171899 113,785, 1060, 113,785, 44,707, 47,599 |50 38,000 FTF
FURNITURE & E_{NY) 0770171599 6B, THE. | 100 66, TEE. B8, 766, a6, TE6 |50 7040
FURMITURE & E_{FL) 0770171899 1,953 | 1po, 1,953, 1,953, 1,953 |5L 7040
COMFUTER (MY 0770171899 20, 098, 1060, 20, 098, 202,098, 202,088 |5L 5040
COMFUTER (FL| 0770171899 45,299, | 100, 45,398, 45,399, 45,199 |51 5040
COMFUTER (CA} 0770171899 69,508, | 100, 69, 508, £3, 504, 64,509 .[5L 5040
COMFUTER (MY 0770171897 38,206, | 100, 3,206, 18, 206, 38,206 .[5L 5040
COMFUTER (FL| 0770171897 12,929, | 100, 12,828, 1, 824, 12,928 |50 5040
COMFUTER- %6 ' RETIRED 0770171596 19,757, 1060, 19,757, -1%9, 757, -149,757.|5L 5040
COMFUTER (MY 0770172000 174,341, 1060, 174,341, 174,341, 174, 341.|5L 5040
COMFUTER (FL| 0770172000 6E.827. | 100, 66,827, 66, 827, 66, 82750 5040
COMFUTER (CA} 0770172000 66,027, | 100, 66,027, 66,027, 66, 027.]5L 5040
LEASEHOLD IMPROV (NY} 0770172000 37,230, | 1co, 37,330, 13,837, 14,794 .]5L 38,000 357,
FURNMITURE & E_{NY) 0770172000 38,506, | 100, 38, 506, 13, G006, 33, 506 .[5L 7040
QFFICE _EQUIFMENT (HY 01 /01 /72001 2,014, 100 2,014 | ZI}I:II:I!- HY 5
QFFICE EQUIEKENT {HY 01/01/2001 1,959, | 1po. 1,959 ipooE | HY 5
QEFICE EQUIEKENT 01/01/2001 4,899 | 1p0. 4,299 ipooE | HY 5
QEFICE EQUIEKENT 05701 /2001 d,2a4. | 1po. 4, z44d. ipooE | HY 5
QEFICE EQUIEKENT 01/01/2001 1,161 | 1p0.] 1,141 ipooE | HY 5
QEFICE EQUIEKENT 01/01/2001 1,506, | 100 1,546 ipooE | HY 5
QEFICE EQUIEKENT 02/16/2001 1,132 | 1po. 1,132 ipooE | HY 5
QEFICE EQUIEKENT 02/15/2001 2,272 | apof 2,273 ipooE | HY 5
OFFICE EQUIFMENT- Ch 07/158/2002 4,569 | 100 4,569 ipooe | By 5
FURNMITURE -NY¥ 04730/ 2002 12,000, | 1po. 12,000, ipooE | HY 7
COMFUTER -NY 04/10/200% 41,698, | 1po) M 41,698, 41, 698, 41,698 |50 5040
COMFUTER -NY 04/10/200% 20,169, | 1p0) E 20,169, 20,164, zu,isg.EL 5040
Less: Aetired Assats ., . .. .. . .. ..
TOTALS . . . o teoeeeee .. |

“Assals Retired

JEA
EXa0zT 1,000

REE23T  1ELE

80

EFTA00806485



2015 Depreciation

MEXT MANAGEMENT, LLC 13-3495E0T
Description of Property
WEXT MANAGEMENT, LLC CALIFORMIA GEMERAL TRADE CA BUSIHNEEE
— Date 179 exp. nning Ending WA | Currant
placed in Unadjusted Bus. | reduc. Basis Basis for Accurmulated Accumulated oachs | CRS | -yr 179 | Current-year
Azsal descriplion SErVIcE cosl or basis % | inbasis | Reduction Depreciation dapreciation depreciation Life |cless |class |expense| depreciation
COMFUTER -NY 04/24/200% 1,372, | 1po. M 3,372, 3,372, 1,372, 5040
COMFUTER 05/23/2003 4,443, | 1po. M 4,443, 4,443, 4,443, 5040
COMFUTER 061772003 £,582. | 1p0. M 6, 502, 6,582, £, 582, 5040
COMFUTER 07/22/200% 5,359, | 1p0. M 5,359, 5,359, 5,359, 5040
COMFUTER - HY QB/O6/2003 18,961, | 100, M 18,961, 13, 961, 18,861, 5040
QFFICE EQUIEKENT -HY B/22/200% B, 0a5. | 1p0. 2,045, 8,085, B, 045, 5040
OFFICE EQUIEMNT - FL 04/0%/2003 11,449, | 1po, 11,448, 11,4449, 11,449, 5040
QEFICE EQUIF-EL 04/0%/2003 5,563, | 1m0, 5,563, 5,563, 5,563, 5040
QEFICE EQUIF-EL 04/0%/2003 16,000, | 1c0) 18,000, 15,000, 15, 300, 5040
QEFICE EQUIF-EL 06/02/200% 4,088, | 1po. 4, 088, 4,088, 4, 088, 5040
QEFICE EQUIF-EL 630/ 2003 1,880, | 1p0. 1,880, 1,880, 1,840, 5040
QFFICE EQUIF-EL QB/O6/2003 2,008 | 1o, 2,088, 2,088, 2,088, 50400
QEFICE EQUIF-EL 10702 /2003 2,187 | 1po, 2,187, 2,187, 2,187, 5040
QEFICE EQUIF-EL 10/08/2003 1,639, | 1po. 1,629, 1,639, 1,639, 5040
QEFICE EQUIF-EL 11/18/2003 1,385 | 1po. 3,385, 3,355, 1, 3565, 5040
QEFICE EQUIF-EL 12/31/2003 1,586, | 1p0. 3, 596, 3,596, 1,596, 5040
QEFICE EQUIE-CAL 04/0%/2003 17,211, | 1po, 17,211, 17,211, 17,211, 5040
QEFICE EQUIE-CAL 04/16/200% 16,000, | 1c0) 18,000, 15,000, 15, 300, 5040
QEFICE EQUIE-CAL 630/ 2003 £,016. | 1p0. 6,016, 6,016, £, 016, 5040
QEFICE EQUIE-CAL 12/31/2003 2,420 | 1po, 2,420, 2,420, 2,420, 5040
LEASEHOLD IMERO-HY 06/22/200% 103,492, 1060, 103,492, 10, B34, 33,288, 38,000 2,654,
LEASEHOLD IMERO-HY 0772472003 26,080, | 1c0, 26,080, T, E6E. B, 335, 38,000 BED.
LEASEHOLD IMERO-HY OBS12/200% 17,758, | 1po) 17,758, 5,176, 5,631, 38,000 4585,
LEASEHOLD IMERO-HY 09 18/200% 128,435, 1060, 128,435, 17,185, 40,478, 38,000 3,283,
LEASEHOLD IMERO-HY 10728 /2003 16, T67. | 100, 16,767, 4,820, 5, 250, 38,000 410,
LEASEHOLD IMERO-HY 11/18/2003 41,981, | 1po, 41,881, 11,871, 13,047, 38,000 1,076,
FURNITURESFIN- WY 11/26/2003 1,588, | 1p0, 3,588, 3,598, 1,588, 7040
FURNITURESFIN- WY 12/04/2003 28,027, | 1co, 28,027, 28,027, 28,027, 7040
FURNITURESFIN- WY QB /OB/2003 48,543, | 1po) 48,543, 48, 543, 48,543, 7040
FURNITURESFIN- WY 09/26/2003 1,874, | 1po. 3,874, 3,874, 1,874, 7040
FURNITURESFIN- WY 12/08/2003 7,275, | 1po. 7,275, TLETH. 7,275, 7040
COMFUTER - HY 04/01/200% 46,500, | 100, 46, 500, 46, 500, 46,500, 5040
OFFICE EQUIPMENT-NY 01/05/2004 10,835, | 1po.| 10,838, 50400
MATNTENANCE-HY 02/25/2004 7,780, | 1po. 7,750 1040
MAINTENANCE-FL 02/25/2004 2,500 | apof 2,500 1040
OFFICE EQUIPMENT-CAL 09/29/2004 B, 6d6. | 1p0. 3,915 4,721, 4,730, 4,730, 5040 5
Less: Aetired Assats ., . .. .. . .. ..
TOTALS . . . . . it e i i e e e e e

“Assals Retired

JEA
EXa0zT 1,000
REE23T

1EDE

g1

EFTA00806486



2015 Depreciation

MEXT MANAGEMENT, LLC 13-3495E0T
Description of Property
WEXT MANAGEMENT, LLC CALIFORMIA GEMERAL TRADE CA BUSIHNEEE
— Date 179 exp. inning Ending WA | Currant
placed in Unadjusted Bus. | reduc. Basis Basis for Accurmulated Accumulated oachs | CRS | -yr 179 | Current-year
Azsal descriplion SErVIcE cosl or basis % | inbasis | Reduction Depreciation dapreciation depreciation Life |cless |class |expense| depreciation
LEASEHOLD IMEROVE-HY 01/16/2004 5,649, | 1p0. 5, 649, 1,589, 1,734, ET) 145,
LEASEHOLD IMEROVE-HY 0271772004 T, 686, | 1p0. T, ERE. 2,143, 2,340, ET) 187,
LEASEHOLD IMEROVE-HY 12/31/2004 25,000, | 1c0) 258,000, 17,499, 18,164, 15,004 18 1,665,
FURNITURESFIN-NY 11/23/2004 £,001. | 1p0. M 6,001, 6,001, £, 001, 7040
FURNITURESFIN-NY 01/30/2004 165 | 1po, M 1E5. 165, 165, 7040
OQFFICE EQUIEMENT-NY 0170172004 2,500, | 1po, M 2, 500, 2,500, 2,500, 1040 3
OFFICE EQUIFMENT-FLA 0270772005 2,110 | apof 2,114 5040
OFFICE EQUIPMENT-CAL 0371672005 1,984 | 1po. 1,984 5040
LEASEHOLD IMP-CAL 0272472005 £,000. | 1m0, 6,000, 3,933, 4,333, 15,004 aen.
LEASEHOLD IMP- CAL 03721 /2005 ga0. | 1po, 200, 517, 574, 15,004 51,
FURNITURE & FIXT CAL 0371672005 £,181. | 1p0. 6,191 7040
FURNITURE & FIXT CAL 04/29/2005 7,975, | 1po. 7,975 7040
OQFFICE EQUIEMENT-NY 0270772005 £,714. | 1p0.| 6,714 5040
OQFFICE EQUIEMENT-NY 0205/ 2005 2,496 | 1po, 26 ] 2,470, 2,470, 2,470, 5040
OQFFICE EQUIEMENT-NY 02/15/2005 2,086 | 1po, M 2, 086, 2,086, 2,086, 5040
OQFFICE EQUIEMENT-NY 11701 /2005 13,16a. | 100, M 13,164, 13,164, 13,164, 5040
FURNITURESFIN-NY 01/20/2005 £,215. | 1p0. M 6,215, 6,215, £, 215, 7040
FURNITURELFIX—-NY 03711 /2005 111. 100 O 111. 111. 111. T_adn
FURNITURESFIN-NY 61772005 B, 440, | 1p0. M 2,440, 8,440, B, 440, 7040
FURNITURESFIN-NY 07/14/2005 936 | 100, M 936, ERT P EET 7040
QFFICE EQUIEKENT- MY 0271672006 9,765, | 1p0.| 9,755 5040
QFFICE EQUIE. - FLA 0209/ 2006 5,560, | 1p0. 5,550 5040
LEASEHOLD IMP-NY 02721 /2006 10,485, | 1co) 10, 485, 6,175, £,874. 15,004 639,
LEASEHOLD IMP-NY 03703/ 2006 21,461, | 1po, 21,461, 12, 640, 14,071, 15,004 1,431,
FURNITURE & FIX-FLA 05/15/2006 2,789 | apof 2, T7ae) 5040
FURNITURE & FIX-FLA Q7/20/2006 2,909 | apof 2, 999 5040
FURNMITURE & EIX-HY 03/14/2006 4,664 | 1po. 3,907 787, 757, 757, 5040
OQFFICE EQUIEMENT-NY 05/15/200F 38,598, | 1po.| 25,000, 14,598, 14,598, 14,598, 5040
QFFICE EQIFMENT-HY 11/20/2007 19,628, | 100, M 18, 628, 19, B24. 19,628, 5040
QFFICE EQUIFMENT-FL 05/15/200F 11,175, | 1co, M 11,175, 11,175, 11,175, 5040
QFFICE EQUIFMENT-FL 11/20/2007 5,328, | 1po. M 5,328, 5,328, 5,328, 5040
QFFICE EQUIEMENT-CA 05/15/200F g,283. | 1po, M 8,283, 8,283, B, 283, 5040
OFFICE EQUIPMENT-CA 11/20/2007 1,084, | 1p0. N 3,084, 3,084, 3,084, 50400
FURNMITURE & EIX-HY 02/14/200F 4,881, | 1po. M 4,881, 4,881, 4,881, 7040
FURNMITURE & EIX-HY 05/15/200F £, 610. | 1p0. M 6,610, 6,610, £, 610, 7040
OQFFICE EQUIEMENT-NY 0371872008 B, 967, | 1p0. 8,967 5040 5
Less: Aetired Assals . L L .. .. 0 0. ..
TOTALS . . . . . it e i i e e e e e
*Assals Retired
Js,
£X9027 1.000
REEZ9T  1EDE 82

EFTA00806487



2015 Depreciation

MEXT MANAGEMENT, LLC 13-3495E0T
Description of Property
WEXT MANAGEMENT, LLC CALIFORMIA GEMERAL TRADE CA BUSIHNEEE
— Date 179 exp. inning Ending Con- WA | Currant
placed in Unadjusted Bus. | reduc. Basis Basis for Accurmulated Accumulated | Me- | ven- oachs | CRS | -yr 179 | Current-year
Azsal descriplion SErVIcE cosl or basis % | inbasis | Reduction Depreciation dapreciation depreciation | thod | tion | Life |cless|class | espanse| depreciation
OQFFICE EQUIEMENT-NY 05/07/2008 16,400, | 1po.| 18,033, 367, 144, 344.|0DB 5040
OQFFICE EQUIEMENT-NY 070272008 11,26a. | 100, M 11,364, 10, E57. 10, 657|008 5040
QFFICE EQUIFMENT-FL 0172372008 12,116, | 100, M 12,116, 11,362, 11,162 .|00B 5040
QFFICE EQUIEMENT-CA 0172372008 14,069, | 100, M 14,068, 13,194, 13,194 .|00B 5040
LEASEHOLD IMP-NY 02712/ 2008 11,736, | 100, 11,736, 5,415, £,187.|5L Mg 18 T8,
LEASEHOLD IMP-NY 12/19/2008 16,000, | 1c0, 16,000, 6,468, 1.5.3.:.EL Mg 18 1,066,
FURNITURE & FIX-BY 05/07/2008 1,502, | 1po, M 3,542, 3,139, 1,254.|D0B 7040 115,
FURNMITURE & EIX-HY 12/26/2008 4,400, | 1p0. E 4,400, ENTTR 4,042.|p0B 7040 143,
FURNMITURE & EIX-HY 0172372009 4,400, | 1p0. 4,400 5L 7040
LEASEHOLD IMP-NY 0770172010 76,753, | 1po.| 25,000, S0, 753, 13,124, #2, 286 |15002 | HY 18 3,162,
FURNITURE & FIX-BY 01/14/2010 1,214, | 1po. HONE 1,214, 342, 1,080 [20008 | HY 7 108,
LEASEHOLD IMP-NY 1171472011 11,227, o0, 11,227, '.I.SI:II:I!- HY 18
OQFFICE EQUIEMENT-NY 05/31/2011 4,382 | 1po.| 4,382 ipooE | HY 5
QFFICE EQUIEMENT-CA 11/14/2011 13,426, | 1po)| 4,391 | 4,024, 2,733, 1,188 [20008 | HY 5 485,
LEASEHOLD IMP-NY 05/04/2012 4,167 | 1p0. 4,167 15002 | HY 18
LEASEHOLD IMP-NY 1171072012 14, 05%. 100, 14,4549, '.I.SI:II:I!- HY 158
LEASEHOLD IMP-ChA 08/16/2012 5,285, | 1pm. &5, zas 15002 | HY 18
OQFFICE EQUIEMENT-NY 02/22/2012 6,075, | 1po.| 1,489 4, 506, 3,266, 1,784 [20008 | HY 5 528,
OQFFICE EQUIEMENT-NY 06/22/2012 1,325, | 1p0. 3,325, 2,367, 2,750 [z0008 | BY 5 183,
OQFFICE EQUIEMENT-NY OB/O5/201% 11,001, | 1co, 11,001, 5,720, 1,832 [20008 | HY 5 2,112,
LEASEHOLD IMP-NY 09/19/201% 131,030, 1060, 131,030, 13,4000, 30,203 |15002 | HY 18 11,203,
LEASEHOLD IMP-NY 12/17/2013 3,633, | 1p0, 9,613, 1,387, 2,221 [15008 | BY 18 824,
LEASEHOLD IMP-NY 12/31/2013 100, 954, 1060, 100, 954, 14,639, £3,271.|15002 | HY 18 8,632,
LEASEHOLD IMP-FL 09/ 26/201% 13,994, | 100, 13,894, 2,029, 1,225 [15008 | HY 18 1,196,
LEASEHOLD IMP-ChA OB/31/201% 21,200, | 1co, 21,300, 3,089, 4,910._[15008 | HY 18 1,821,
FURNMITURE & EIX-HY OB/OB/201% g, 929, | 100, 38,828, 15, 485, #2469, |20002 | HY 7 6,984,
FURNMITURE & EIX-HY 12/31/2013 11,688, | 1po, 11, 648, 4,532, 6,576 [20008 | HY 7 2,084,
FURNMITURE & FIX-FL 01/29/201% 2,825 | 1po, 2,825, 1,086, 1,580 [20008 | HY 7 a94.
OQFFICE EQUIEMENT-NY 0372872014 22,211, | 1co, 22,211 4,442, 11,850 . |20002 | HY 5 7,108,
LEASEHOLD IMP-NY 0272772014 12,760, | 100, 12, 76D, 2,552, 6,635 [20008 | HY 5 4,083,
LEASEHOLD IMP-NY 06/04/2014 156, 004, 1060, 156, 004, 7,800, #2,620.|15002 | HY 18 14,820,
FURNMITURE & EIX-HY 01/10/2014 23,085, | 100, 23,085, 3,289, B,953. 20008 | HY 7 5,654,
FURNITURE & EIX-HY 02/14/2014 41,566, | 100, 41,566, 5,941, 16,120, |20002 | HY 7 10,180,
FURNMITURE & EIX-HY 05/07/2014 17,813, | 1p0, 17,813, 2,545, 6,907 20008 | HY 7 4,362,
FURNMITURE & FIX-FL a47/10/2014 T,186. | 1p0. T, 186, 1,028, 2,780 [20008 | BY 7 1,762,
SOFTHARE 01/22/2015 155,603, 1060, 155,603, 47,545 |50 1040 47, 545,
Less: Aetired Assals . L L .. .. 0 0. ..
TOTALS . . . . . it e i i e e e e e
*Assals Retired
Js,
£X9027 1.000
REEZ9T  1EDE 83

EFTA00806488



HEXT MANAGEMENT, LLC 201 5 Depreciatiun 13-349560T

Description of Property
MEXT MANAGEMENT, LLC CALIFORHIA GEMERAL TRADE CR BUSIHEES
- Date 178 exp. | Beginning Ending Con- MA | Currant
placed in Unadjusted Bus. | reduc. Basis Basis for Accurmulated Accumulated | Me- | ven- oachs | CRS | -yr 179 | Current-year
Azsal descriplion SErVIcE cosl or basis % | inbasis | Reduction Depreciation dapreciation depreciation | thod | tion | Life |cless|class | espanse| depreciation
OFFICE EQUIFMENT-NY 13/31/2015 35,905, | 1p0, HOH 35, 905, 7,181 . |2p008 | HY 5 HOH 7,181,
LEASEHOLD IMP-NY OB/05/2015 63,396, | 1b0, HOH 63, 386, 1,170.|15008 | HY 15 HOH 3,178,
LEASEHOLD IME-FL 09/25/2015 25,179, | 1po, HOH 25,179, 1,2588.|15008 | HY 15 HOH 1,258,
LEASEHOLD IME-CA 06/26/2015 44,530, | 1po, HOH 44, 230, 2,212.)15008 | HY 15 HOH 2,212,
FURNITURE & FIX-FL 10/13/2015 2,778, | o0, HOH 3,778, S40.[20008 | HY 7 HOH 540,
FURNITURE & EIX-NY a7/01/2015 B, 706, | 100, HOH B, 0. 1,244.|2p008 | HY 7 HOH 1,244,
LEASEHOLD IME-MET a7/01/2015 10,000, | 1o, HOH 10, 040, 504.J15008 | By 15 HOH 500,
Less: Aetired Assals . . . . . ... . ... 140,193, 140,193, 326, 2ET. 326,267,
TOTALS . . . . . it e i i e e e e e 4,123, 020, B9, 021, 3,827, 008, 2,001, 644, 2,879,414, | uoﬁ 171,770,
*Assels Retired

=
ERA027 1.000
REEZST  160E B84
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2015 Amortization

MEXT MANAGEMENT, LLC 13-3435E0T
Description of Property
MEXT MANAGEMENT, LLC CALIFORHIA GEMERAL TRADE CR BUSIHEES
— Dala | Bginning Ending
placad in Accumulated Accumulated Currant-year
Azseal descripbion Sarvice Cosl or basis amortization amortization Codea Life amortization
ORGAMIZATION COSTS B1/04/1988 26,951, 26, 950, Ih, 950, 70 & 040
START-UF_COSTS B7/1641992 26, bOG . 26, 000, Eh, D00, 195 & 040
START-UF_COSTS 07014199 25, 000 . 25,000, E5, D00, 195 & 040
COV. NOT TO COMPETE 104312010 3, 000, BOG . [EEPEEER 1,033,233, 197 15,0040 00, DOk
ORGAMIZATION COSTS D6/ 152015 15,790, 614, 70 15,0040 61d.
Less: Aatited Assals . . . . . . . L L . . i e u e e e e e e e e aaaeaa.
TOT 3,093, 741 911,389 1,111,897 200,614

* Assels Relired
NN
BRA0ZE 1.000

REE23T  1ELE
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T MARACEMENT, L 2015 Alternative Minimum Tax Depreciation i gganent

Description of Property
MEXT MANAGEMENT, LLC CALIFORHIA GEMERAL TRADE CR BUSIHEES
Date AMT AMT AMT | AMT | AMT | AMT Regular Peosl-BE Leased Real
Placed in basis Tor accumulated me-  |comsen- depreciation depreciation eciation pers. prap. property
Azsal descriplion Sarvice degrecialion depraciation thed | tion lile eduction daduction ljustmant preference prelarance

CFFICE EQUIFMENT-CAL 09/29/2004 4,731, 4,139, HY 5,004

LEASEEOLD IMFROVE-HY 01/16/2004 5, 649, 1,51%. | =L KM 38000 145, 145,

LEASEEOLD IMFROVE-HY 0271772004 T, 6HE. 2,086, | =L KM 38000 1a7. 187,

LEASEEOLD IMFROVE-HY 12/31/2004 25,000, 17,082, |=s1 HY 15000 1,665, 1, BES.

CFFICE EQUIFMENT-NY 0170172004 2,500, 2,187, HY 3,004

LEASEEOLD IMF-HY 02712/ 2008 11, T3E. 3,422, | 5L e, 15000 131, T8 331,
LEASEEOLD IMF-HY 12/19/2008 16,000, 3,870, | 5L e, 15000 533, 1,086, 533,
FURNITURE § FIX-NY 05/07/2008 1,542, 3,542, 7,004 115, 115,
FURNITURE § FIX-NY 12/26/2008 4, 400, 4,400, 7,004 143, 143,
LEASEEOLD IMF-HY 0770172010 50,753, 19,1%4. | 1500E | HY 15000 3,162, 3, 163,
FURNITURE § FIX-NY 01/14/2010 1,214, g42. | 1500E | HY 7,004 144, 108 -41.
CFFICE EQUIFMENT-CA 11/14/2011 4,034, 2,572, |1500E | HY 5,004 672, 465, -207.
CFFICE EQUIFMENT-NY 02/22/2012 4, 546, 2,676, |1500E | HY 5,004 TE4. 528, -236,
CFFICE EQUIFMENT-NY 06/22/2012 1,325, 1,941. | 1500E | HY 5,004 554, ETER -171,
CFFICE EQUIFMENT-NY OB/O5/201% 11,001, 4,455, | 1500E | HY 5,004 1,964, 2,113 148,
LEASEEOLD IMF-HY 09/19/201% 131,030, 19,000, | 15008 | HY 15000 11,203, 11,203,
LEASEEOLD IMF-HY 12/17/2013 3,633, 1,357, | 15008 | HY 15000 B4, 824,
LEASEEOLD IMF-HY 12/31/2013 100, 954, 14,633, | 15008 | HY 15000 8,632, B, 612
LEASEEOLD IMF-FL 09/ 26/201% 13,394, 2,029 |1500E | HY 15000 1,196, 1,196
LEASEEOLD IMF-Ch OB/31/201% 21,300, 3,08%. | 15008 | HY 15000 1,821, 1,821,
FURNITURE § FIX-NY OB/OB/201% 38,929, 11,%14. | 15008 | HY 7,004 6,001, 6, 904 283,
FURNITURE § FIX-NY 12/31/2013 11,688, 3,488. |1500E | HY 7,004 1,757, Z, 044, 287,
FURNITURE §& FIX-FL 01/29/201% 2,825, #43. | 1500E | HY 7,004 425, 494 £9.
CFFICE EQUIFMENT-NY 0372872014 22,211, 3,332, |1500E | HY 5,004 5,664, T A0E. 1,444,
LEASEEOLD IMF-HY 0272772014 12, 760, 1,914. | 1500E | HY 5,004 3,254, 4,083 B2Y,
LEASEEOLD IMF-HY 06/04/2014 156, 004, 7,800, |1500E | HY 15000 14,820, 14,820,
FURNITURE § FIX-NY 01/10/2014 23,085, 2,472, |150cE | HY 7,004 4,416, 5, 654 1,238,
FURNITURE § FIX-NY 02/14/2014 41,566, 4,452, |1500E | HY 7,004 7,952, 1b, 180, 2,228,
FURNITURE § FIX-NY 05/07/2014 17,813, 1,908. | 15008 | HY 7,004 3,408, 4,382, 254,
FURNITURE §& FIX-FL a47/10/2014 T, 186, T71. | 1500E | HY 7,004 1,377, 1,762, 385,
CFFICE EQUIFMENT-NY 12/31/2015 35,305, 1500E | HY 5,004 5,386, T, 181, 1,785,
LEASEEOLD IMF-HY OR/O5/2015 63, 296, 1500E | HY 15000 3,170, 3,170,
LEASEEOLD IMF-FL 08/25/2015 26,178, 15008 | HY 15400 1,254, 1,259,
LEASEEOLD IMF-Ch 06/26/2015 44,230, 1500E | HY 15000 2,212, 2,213
FURNITURE §& FIX-FL 10/12/2015 1,778, 1500E | HY 7,004 405, 540 . 135,
FURNITURE § FIX-NY 0770172015 B, 6. 1500E | HY 7,004 332, 1,244, 312,
LEASEEOLD IMF-HET 0770172015 140,000, 15008 | HY 15400 500, 500 .

Less: Aetired Assals . . . .. .. . ...

TOTALS . . . . . it e e i e e e e ua 559,339, 182, 875. | 36, 810, 1ns,1u.| 11,334,

Ex8034 1,600 " Assels Ratired
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027

State Name crr1roRNIA

Reconciliation of State to Federal Page One

Federal State Applicable
Ueecription Return Adjustment to State
Income:
1% GROSS RECEIPTS 20,059,894, 20,059,894,
1B 1ESS RETURNS AND ALLOWANCES
1C  BALANCE 20,059,894, 20,059,894,
2 LESS COSTS OF GOODS SOLD
3 GROSS PROFIT 20,059,894, 20,059,894,
4-5 DRD THC (LOSS) -OTHER EBTHRSHES 248,456, 18,090. 266,546.
£=7 HNET FARM PROFIT (LOSS)
B-9 NET GAIN (LOSS)
10-11 OTHER THNCOME (LOSS) -234,496. -234,496.
TOTAL INCOME 20,073,854, 18,090. 20,091,944,
Deductions:
13 SALRRIES AND WAGES 11,291,732, 11,291,732,
14 GUARANTEED PAYMENTS
15 BAD DEBTS B,131. B,131.
16 INTEREST
17 DEPRECIATION 120, 998. 257, 386. 378,384,
18 DEPLETION
19 RETIREMENT EBLANS, ETC 106,026, 106,026,
20 EMPLOYEE BENEFIT PROGRAMS 338,804, 338,804,
21 ©OTH DED (FED LNS 11+13+14+20) 5,792,261, -353,805. 5,438,456,
TOTAL DEDUCTIONS 17,657,852, -96,419. 17,561,533,
NET ORDINARY INCOME (LOSS) 2,415,902, 114,509. 2,530,411.

Y0851 1.000

NEXT MANAGEMENT, LLC
Reaza7 1608

13-34%5607

a7
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027 Reconciliation of State to Federal Schedule K

State Name CALIFORNIA

Federal State Applicable
Description Return Adjustment to State
*+ TNCOME *#
1 ORDINARY INCOME 2,415,902, 114,509, 2,530,411,
2 RENTAL REAL ESTATE INCOME
3 OTHER ERENTAL INCOME
4 SUARANTEED PAYMENTS
5 INTEREST INCOME 17,910, 17,910,
4 DIVIDEND INCOME
7 ROYALTY INCOME
g NET SHORT-TEEM CAF.GN/LS
9 NET LONG-TERM CAF. GN/LS
10A-B NET GN/LS UMDER SEC.1231
11A OTHER FORTFOLIO INCOME
11E-C OTHER INCOME/LOSS
*+ DEDUCTIONS **
12 SECTION 179 EXPENSE DEDUCTION 191,194, -191,194. NONE
13A CHARITABLE CONTRIBUTIONS 103,335, 103,335,
13  INVESTMENT INTEREST EXFENSE
13C1 IRC SEC 59(E}) EXPENSE
130 PORTFOLIO DEDUCTIONS
13E OTHER DEDUCTIONS
*+ CREDITS =**
15A W/HOLDING ALLOC TQ ALL PTRS
156  LOW INC HOUSING CR-ELEC PSHE
15C  CREDIT - RENTAL REAL ESTATE
150  CREDIT - OTHER RENTAL
15F OTHER CREDITS
*+ AMT ITEMS **
17A ACCEL. DEPR. POST 12/86 -976. 12,252, 11,276,
176 ADJUSTED GAIN OR LOSS
17C  DEFLETICOHN
170 GROSS INCOME OIL/GAS
17E  DEDUCTIONS OIL/GAS
17F  OTHER AMT ITEMS
*+ OTHER **
182 TAX-EXEMPT INTEREST INCOME
188  OTHER TAX-EXEMET INCOME
18C  NONDEDUCTIBLE EXPENSES 118,554, 118,554,
208  INVESTMENT INCOME 17,910, 17,910,
20B  INVESTMENT EXFENSE
SYD552 1.000
RE6297 1808 88
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NEXT MANAGEMENT, LLC

FORM 568 SUPPORTING SCHEDULES

SCHEDULE B - INCOME AND DEDUCTIONS

13-34%5607

LINE 4 ORDINARY INCOME FROM OTHER PARTMERSHIPS & FIDUCIARIES

FROM PASS THROUGH ENTITY -

TWO TWELVE MANAGEMENT,

TOTAL ORDINARY INCCOME FROM OTH PSHPS & FIDUCIARIES

LINE 11 - OTHER LOSS

FOREIGHN EXCHAMNGE LOSS

TOTAL OTHER LOSS

LINE 21 - OTHER DEDUCTIONS

TRAVEL AND ENTERTAINMEMNT
INSURANCE EXPENSE

OFFICE SUPFLIES AND EXPEMNSES
PRINTING EXPEMNSE

SCOUTING EXPEMNSE

COMPUTER EXPEMNSE

CLEANING SERVICE

UTILITIES

POSTAGE

MISCELLANEOUS

BANEKE CHARGES

PUBLICATIONS & SUBSCRIPTIOHNS
TRAVEL

ADVERTISING AND PROMOTION
COMMISSICONS EXPENSE
PROFESSICHAL FEES

TELEFPHONE EXPENSE

CONSULTING FEES

CONTEST EXFENSE

PAYROLL PROCESSING EXPENSE
CVERHEAD REIMBURSEMENT
MISCELLANEOUS MODEL EXPEMNSES
PROMOTIONAL MODEL EXPEMNSES
LITIGATICHN SETTLEMENT
CALIFORNIA LLC FEE

NYS LLC FEE

ORGANIZATION COSTS

REFPATIRS

RENTS

TAXES

TOTAL OTHER DEDUCTICNS

EXX0ES 1.000

Reaza7 1608

LLC 266, 546.

234,496,

S0, 792,
112,776.
105, 286.

43,338.

9,354.
108, 201.

40,953.

34,652,

11,389,
104, 822.

57,683,

12,677,
803,503.
259, 861.

2,002,456.
240, 861.
214,004.
640, 280.

5,550.
14,299,
-1,470,551.

55,856.
100,004.

45,632,

6,000.
3,000.
5,000.
414,61%5.

STATEMENT 1
89
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NEXT MANAGEMENT, LLC 13-34%5607
FORM 568 SUPPORTING SCHEDULES

TAXES

NYC UNINCORPORATED BUSINESS TAX NOMNE
PAYROLL TAXES 578,105.
NY COMMERCIAL RENT TAX 21,486,
FL COMMERCIAL RENT TAX 1,853.
CA LLC TAX NOMNE
BEVEELY HILLS TAX 14,500.
LA TAX 405.
TOTAL TAXES 616, 3

STATEMENT 2

BXNIED 1.000
Reaza7 1608 90
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NEXT MANAGEMENT, LLC
FORM 568 SCHEDULE K SUPPORTING SCHEDULES

SCHEDULE K - LINE 5 - INTEREST INCGOME

INTEREST INCOME

TOTAL INTEREST INCCME

13-34%5607

SCHEDULE K - LINE 12 - EXPENSE DEDUCTION FOR ERECOVERY PROPERTY

OTHER (GENERAL BUSINESS)

TOTAL EXPENSE DEDUCTION FOR RECOVERY PROPERTY

SCHEDULE K - LINE 13A - CHARITABLE CONTRIBUTIONS

CASH CONTRIBUTIONS:

CASH CONTRIBUTIONS - 50% LIMITATIOCN:
CHARITABLE CONTRIBUTIOMS

TOTAL CASH CONTRIBUTIONMS - 50% LIMITATION
FROM TWO TWELVE MANAGEMENT, LLC

TOTAL CONTRIBUTIONS

SCHEDULE K - LINE 17A - DEPERECIATICN ADJUSTMENT ON PROPERTY

OTHER (GENERAL BUSINESS)
FROM TWO TWELVE MANAGEMENT, LLC

TCOTAL DEFPRECIATION ADJUSTMENT OM FROFPERTY

SCHEDULE K - LINE 18C - NONDEDUCTIBLE EXPENSES

FROM TWO TWELVE MANAGEMENT, LLC

TOTAL NOWNDEDUCTIBLE EXPENSES BEFORE TRAVEL AND ENTERTAINMENT

TRAVEL AND ENTERTAINMEMNT EXFPEMNSES - NOMDEDUCTIBLE

TOTAL NOWDEDUCTIBLE EXPEMSES

EXX0ES 1.000

Reaza7 1608

STATEMENT 3
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NEXT MANAGEMENT, LLC

FOEM 568, SIDE 6 SUPFORTING SCHEDULES

OTHEER CURRENT ASSETS

PREPATID EXPENSES
DEFERRED TAX ASSET- CURRENT

TOTAL OTHER CURRENT ASSETS

OTHER INVESTMENTS

INVESTMENT IN TWCO TWELVE

TOTAL OTHER INVESTMENTS

OTHER ASSETS

DEFPOSITS

RESTRICTED CASH

DUE FROM AFFILIATES

DUE FROM MODELS

DEFEERED TAX BENEFIT-LONG TEERM

TOTAL OTHER ASSETS

OTHER CURRENT LIABILITIES

ACCRUED EXFENSES

TOTAL OTHER CURRENT LIABILITIES

OTHER LIABILITIES

ADVANCES FRCM AFFILIATES
DUE TO RELATED PARTY
DEFEERED RENT-LONG TEEM

TOTAL OTHER LIABILITIES

EXX0ES 1.000

Reaza7 1608

774,693,
1,464,108.
53,000.

BEGINNING
21,519,
1,223,293,
69,223,

13-34%5607

ENDING

STATEMENT 4
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NEXT MANAGEMENT, LLC

13-34%5607

FOEM 568, SIDE 6 SUPFORTING SCHEDULES
SCHEDULE M-1 - LINE 4B - TRAVEL AND ENTERTAINMENT LIMITATION
GROSS TRAVEL AND ENTERTATNMENT EXFENSES 181,584
LESS5: TRAVEL AND ENTERTATINMENT INCLUDED ON SCHEDULE K S0, 792,
NET TRAVEL AND ENTERTAINMENT EXFEWNSES MNOT INCLUDED CON SCHEDULE K S0, 792,
SCHEDULE M-1 - LINE 4 OTHER - EXPENSES ON BGOKS NOT INCLUDED OM SCH K
DEFEERED TAX EXPENSE 4,000.
SHAREHOLDER SALARIES 50,801,
RENT ESCALATION ADJUSTMENT 66,152,
NONDEDUCTIBLE EXFEMNSES FROM OTHER PSHP ACT/PASS THROUGH ENTITIES 27,762,
FEDERAL/CALIFORNIA DIFFERENCES 361,675
TOTAL EXPENSES RECCRDED OWN BOOKS NOT IMCLUDEDRD OM SCHEDULE K 510, 390.
SCHEDULE M-1 - LINE &B OTHER
INCOME RECORDED ON BOOKS BUT NOT INCLUDED COW SCHEDULE K
BOoOK To TAX DIFFERENCE IN INVESTMENT 82,521.
TOTAL INCOME RECORDED OM BOOKS BUT NOT IMNCLUDED ON SCHEDULE K 82,521.
SCHEDULE M-1 - LINE 7B OTHER - DEDUCTIONS OW S5CH K NOT OM BOOKS
AMORTIZATION 184,824
DEFPRECIATION 152, 866
TOTAL DEDUCTIONS OW SCHEDULE K NOT CHARGED AGATMST BOOK INCOME 337,6%90.
SCHEDULE M-2 - LINE 3 - NET INCOME PER BOOES
NET INCOME FPER BOOCKS 2,315, 987.
TOTAL WET INCOME FER BOOEKS 2,319,%9
STATEMENT 3
BXNIED 1.000
Reaza7 1608 93
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NEXT MANAGEMENT, LLC
FOEM 568, SIDE 6 SUPFORTING SCHEDULES

SCHEDULE M-2 - LINE &A - CASH DISTRIBUTIOCNS

CASH DISTRIBUTIONS

TOTAL CASH DISTRIBUTIOMS

EXX0ES 1.000

Reaza7 1608

13-34%5607

STATEMENT &
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NEXT MANAGEMENT, LLC 13-34%5607
CALIFORNIA PASS-THROUGH ENTITIES SUPFORTING SCHEDULES

TWO TWELVE MANAGEMENT, LLC
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CASH CONTRIBUTIONS SUBJECT TO 50% LIMITATICN 5,160.
TOTAL CASH CHARITABLE CONTRIBUTIOMNS 5,160.
TOTAL CHARITABLE COMNTRIBUTIOHNS 5,160.

PASS-THROUGH ENTITIES - LINE 18C - NONDEDUCTIBLE EXPENSES

TRAVEL AND ENTERTAINMEMNT 27,762,

TOTAL NCHWDEDUCTIBLE EXPENSES 27,762,

STATEMENT 7
BXNIED 1.000

Reaza7 1608 95
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NEXT MANAGEMENT, LLC 13-34%5607
SCHEDULE R-2, SUPFCRTING SCHEDULES

SCHEDULE R-2, LINE 1

MCDELING AGEMCY

SCHEDULE R-2, LIMNE 2

TWO TWELVE MANAGEMENT LLC - PUBLIC RELATIONS

SCHEDULE R-2, LIMNE 3

NCOT APPLICABLE.

SCHEDULE R-2, LINE 4

NCOT APPLICABLE.

SCHEDULE R-2, LIMNE 3

NCOT APPLICABLE.

SCHEDULE R-2, LIMNE 3

NCOT APPLICABLE.

STATEMENT 8

EXX0ES 1.000

Reaza7 1608 96
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NEXT MANAGEMENT,

o027

LLC

Reconciliation of Partners' Capital Account

13-34585607

CALIFORNIA
A. Capital Account B. Gapital L nfs- 53:“2;:1 ?“;;fm‘“ﬁsﬁ D. Withdrawal & E. Gapital Account
Partner Beginning of Year Contributad Schedula M-2 Distributicn End of Year
1 777, 664, 974,394, 1,260,000, 492,058.
2 573,991. 719,196, 930, 000. 363,187.
3 499, 929, b26,397. 810,000. 316,326,
TOTALS 1,851,584, 2,319,987. 3,000,000, 1,171,571,
EY0550 1.000
Re6z297 1608 97
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TAXABLE YEAR Member's Share uf |ncume= . CALIFORNIA SCHEDIULE
2015 Deductions, Credits, etc. K-1 (568)

TYE 01-01-2015 TYE 12-31-2015
13-3508513

CLAXON INC C/0 NEXT MANAGEMENT LLC
15 WATTS STREET &TH FLOOR

NEW YORK NY 10013
13-34%5607 200506210067

NEXT MANAGEMENT LLC

15 WATTS STREET
NEW YORK NY 10013

A What type of entity is this member? e

(1) [] Individual (4 [] ¢ Comporation M [Jup {(10) [] Exempt Organization
(2) D 5 Corporation (5) |:| General Partnership (8) |:| LLc (11) |:| Disregarded Entity
(3) [] Estate/Trust (6) [ Limited Partnership (9 [] RAKeogh/SEP
B s this member aforeign member? | | L. e o[ ] ves [X] Mo
C Enter member's percentage (without regard to special allocations) of:
(i) Before decrease (i) End of year

ar termination

Frl:ufitsharing..............................: GE.DUUG‘l%‘.| 42.UDGD|:

Losssharing. . o v o v v v v et e e v e e e e e el GE.DUUCI‘ l%‘ L | 42.UCIDD| 1%
Ownershipofcapital . . . .. ... ..................1l QE.DUUG‘ l%‘ L | 42.Uﬂﬂl}| L2
D Member's share of liabilities: 171
MOMMBOOUISE + o v v v v i v e v e e e e e e e e e e e mam e e e eemam e e eemens ® 5 l Bbe137,9802 ..l{]l].
Cualified nonrecourse fiNANCING . . . . . . L L L 00 i i e e e e e e e e e e L l ..lUD.
0 T ®5 l b23, Tod ..l{lll
E Reportable transaction or tax shelter registration number(s) |
F (1) Check here if this is a publicly traded partnership as defined in IRC Sectiond83(k)(2) . . . . . . . . v v i v i v v v v n @l:l
(2) Check here if this is an investment partnership (R&TC Sections 17955 and 23040.1) _ . . . . . . . 0o i v e o o o e s @D
G Check here if thisis: ® (1) [_] A final Schedule K-1 (568) (2) [_] An amended Schedule K-1 (568)
H s this member a resident of California® . . . . . . . .. .. . ... i e o[ Jves »[X]No
. For Privacy Motice, get form FTE 1131 ENGISP, 0z7 7901154 | Schedule K-1 (568) 2015 Side 1 .
BOOETT 1.000
Reaza’d 1608 98
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HNEXT MAMAGEMENT, LLC 13-3495607
Member's name Member's identifying number
ARTNEER # 1 CLAXOW INC 13-3508513

| Analysis ol mamber's capital account: Check the box .ml:l Tax Basis lﬂm GAAP {:ﬂl:l Seclion 704({b) Book {-HI:I Other {explain)

la) i) lc) ) id} ) ie)
Capital accourt af beginning of year|  Capital contribuled during year | Member's share of line 3, line 4. and ‘Withdrawals and distributions Capital acoount at end of year,
! = combing cHIUma (3] Shrough eolymn id)
- 777,664, |a . 574,394, |el 1,260,000, ). 492,058,
Caution: Raler 1o Member's Instructions for Schedule K-1 {568) belore entering infarmation from this schedula on your Calilornia ratum.
L] ie) i} 1e)
Distributive share items Amaunts from Calfornia adjustments Total amounts using Galifornia
federsl Schedule K-1 California law. Combine SOUTCEe amaounis
[1065) col. {b) and col. {2) and credits
where apphcable

1 Ordinary income (loss) (rom trade ar
business aclivities 1,014,678. 48,095, | 1062773. | 264578,

2 Mel income (loss) from rantal real

estaleactivities, . . . ... ... ... ... .

3 Mel income (loss) from ather rental activities | | | i O]

4 Guaraniesd payments lo members . . . . .

5 Interestincome, . . .. .. ... ....... 7,522, L 1522. |» 1873.
o | 8Dividends . ... ... ... .. ..., L >
§
E TRoyalies, . ... ............... L >
E 8 Mel short-tarm capital gain (loss) _ . . .. . . . . >

9 Mel long-lerm capital gain {less), _ . . . . . . b Lo

A0 a Total gain undar IRC Section 1231
(other than due to casualty ortheft) , | . . . . * >
b Tolal less undar IRC Section 1231
{other than due to casualty or theft) » >

M1 a Mher portfolio income (loss). Altach schedule | L] >

b Total ather income. Altach schedula L >

¢ Tolal ather loss. Allach schedule . . . . . . . L »
12 Expense deduction lor recovery proparly
(RC Section 179), . . . .. ... ....... 80,301, -80,301.
13 a Charilable contributions . . . . . . .. . .. 43,401, 43401.
b Investment interes! expanse | _ . L . . . . .
¢ 1 Total expendilures to which an IRGC
Section 59(e) eleclion may apply.

2 Type of expenditures
d Deductions related to portfolio incama

Allach schedule

Deductions

B sice2 schedue k1 (segyzo1s 027 | 7902154 I B

Q0880 1.000

RE6297 1608 99
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NEXT MAMNAGEMENT,

LLC

Member's name

13-3495607
Member's idanﬂl’rhg number

ARTNER # 1

CLAXON THNC

13-3508513

(@)
Distributive share items

Credits

15 a

b Low-income housing cradt

Total withholding (equals amount an
Form 592-8 il calendar year LLC), . . .

¢ Credits other than line 150 related 1o rental

real estate activties. Attach schedule . .« . .
Credits related to other rental activities.

Mew employment credit , . . .. .. .

17T a

b Adjusted gain or bss

Depreciation adjustment on property
placed in service alter 1986 STMT. 2
Daplation (other than ol & gasy |, , , .
Gross incoma [rom oil, gas, and
geathermal propartias , . . . .. . . .

Deductions allocable Lo ail, gas. and

geothermal propartias
Other alternative minimum tax items.

Expansas

and Hondeductible | Alernative Minimum Tax {AMT) Hems

Tax-Exampl Ineoms

18 a

(b)
Amaounis from

federal Schedule K-1
{1085

-410.

i)
California adjustments

id}
Tatal amounis using

California law. Combine

5,146,

col. (b) and col. {c)

]
Califomia
Source amounis
and credits

(O] 4736.

O]

1179.

Other tax-exempl income

Mondeductible expenses. STMT, 2.

Distributions

1% a

49,793,

49793,

Distributions of manay (cash and
markelable securities)

b Distnibutions of praperty other than money, .

1,260,000.

@  1260000.

®

Other

Infarmation

Investmant income

Investmant axpenses

Other infarmation. See instructions. . .

1,522,

7522,

1873,

027 |

SCQ0ETE 1.000

REGZ29T

1608

7903154 |

Schedule K-1 (568) 2015 Side 3
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NEXT MANAGEMENT, LLC

Member's name

13-34585607

Member's identifying number

ARTNER # 1 CLAXON TINC

13-3508513

Other Member Information

Table 1 - Membar's share of nonbusiness inceme lrem inlangibles (source of income is depandant on residence or commercial domicile of

the membar):

Interest 8

| Sec. 1231 Gains/Losses §

| Capital Gains/Losces 3-|

Dividends %

| Royalties 3

| Other 5 |

FOR USE BY MEMBERS ORMLY - Sea instructions.

Table 2 - Member's share of distributive items.

A Member's shara of the LLC's business income. Sea instructions. $

B. Member's shara of nenbusiness income from real and langible personal property sourced or allocable 1o Califernia.

Capital Gains/Losseas 5

Rents/Royalties § |

Sac. 1231 Gains/Lossas

Othar 5 |

C. Member's distributive shara af the LLC's pregperty, payrall, and salas:

Factors

Proparty: Beginning . . . . .

Proparty: Endifng . . « « . « .

Proparty: Annual ren! expenss . . .

Total within and cutside Califernia

Total within California

$| 1,775,200, g 155,397, |
$| 1,777,574, g 173,976, |

N 314,920, s 42,191, |
$| 4,776,335, g 809,557, |
sl 8,838,212, s 2,200,281, |

. Side 4 Schedule K-1 (568) 2015 027 | 7904154

SCQ0E7S 1.000

RE6297 1608
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NEXT MANAGEMENT,

LLC

13-34585607

oz7
CALIFORNIA PARTNER'S SCHEDULE OF ACTIVITIES
EARTHEER # 1 CLAXON TNC
Activity Mame(s) and Type of Income:
A NEXT MAMAGEMENT, LLC, PORTFOLIO
B NEXT MAMNAGEMENT, LILC, TRADE OR BUSTINESS
C TWO TWELWVE MANAGEMENT, LLC, GENERAL TERADE/BUSINESS
D
E
Activity A Activity B Activity C Activity D Activity E
Activily disposed ol during year | WD MO MO
Cualified low - incomea housing WD MO MO
Publicly traded partnarship | , | WD MO MO
Pass - lhrough aclivily  « « « o . NG NO YES
Schedule K - Line References
1 Ordinary Income | . L L . 236,708, 27,870.
2 Fental Real Estate | | , ., .
3 Otner Rental, ., . .. ..
5 Interest Income |, . . L L . 1,873.
[ Dividend Income , _ | ., . .
T Royalty Income | _ | . . .
B Short-term Met Capital G/L, |
11a  Other Portfolio Income |, |,
4 Gueranteed Payments | | |
10ab  Met1231GL, ., ... ..
11 be  Other lncome |, . . . ..
13a  Charitable Contributions | | | 41,234, 2,1867.
12 Section 178, , . . .. ..
13 d Deductions Portfolio Income
13 e  Other Deductions  _ , , . .
13 b Investmant Interest Expense
20a  Investment Income | |, . 1,873.
20b Investment Expenses |, |
15a  Credit Income Tax Withheld
15b Low Income House Credit
15¢  Credit Rental Real Estate
15d  Credit Other Rental | |, , | .,
15 f Other Credits _ , . . . ..
17a  Depr. Ad). Prop. 12/31/86 1,185. -f.
17b  Adjusted Gain or Loss
17e  Depleton , . .. ....
17d  Gross Inc ONGas/Geoth. | |
1iTe Deducts Alloc. to DilGas
17 f Other Tax Preference |, |
13 ¢ Secton 59(e) Expense |, |
188  Tax - exempt int. Income | |
18 b  Other 1ax exempt Income | |
18 ¢  Monded. expense, . . . . . 9,493, 2,903.
20 Othertems |, , , . . . ..
) Long-term Met Capitel QL « .
E00528 2000
RBEGZ297 1608 102
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NEXT MANAGEMENT, LLC
PARTHNER # 1 PARTHER NAME CLAXON INC

LES5: DEDUCTIOMS FROM SCH. K-1, LINES 12 - 13E
TOTAL INCOME PER SCHEDULE E-1

LESS5: EXPENSES RECORDED ON BOOKS, NOT INCLUDED OM SCH. K-1:
TEAVEL AND ENTERTAINMEMNT
LLC TAX
DEFERRED TAX EXFPENSE
SHAREHOLDER SALARIES
RENT ESCALATION ADJUSTMENT
NONMDEDUCTIBLE EXPENSES
OTHER FEDERAL/CALIFORMNIA DIFFERENCES

ADD: INCOME RECCRDED ON BOOKS, HWOT IMCLUDED OM E-1:
BOOK TO TaX DIFFEREENCE IN INVESTMENT

ADD: DEDUCTIONS INCL. OW SCH. K-1, NOT CHARGED AGAINST BOOKS:
DEPRECIATION
AMORTIZATION
DEPRECIATION

TOTAL INCOME PER ITEM I, COLUMN (C)

CAPITAL WITHDERAWALS AND DISTRIBUTICNS

CASH DISTRIBUTIONS

TOTAL CAPITAL WITHDRAWALS AND DISTRIBUTIOCNS

LINE 5 - INTEREST

FROM PARTHERSHIP

TOTAL INTEREST

LINE 13A - CHARITABLE CONTRIBUTIONS

CONTINUED ON MNEXT PAGE

EXX0ES 1.000

Reaza7 1608

13-34%5607

1,070,255,
43,401.

1,026,854,

38,133.
336.
1,680.
21,336,
27,784.
11,660.
151,504.

34,659,

23,844.

STATEMENT 1
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NEXT MANAGEMENT, LLC 13-3495607
PARTNER # 1 PARTNER NAME CLAXON INC

Line 13 - cHARITABLE conTRIBUTIONS ([

CASH CONTRIBUTIONS:

SUBJECT TO 50% LIMITATION 41,234.
FROM PASS-THROUGH ENTITIES 2,167
TOTAL CONTRIBUTIONS 43,401.
LINE 17A - DEPRECIATION ADJUSTMENT ON PROPERTY AFTER 12/31/86
OTHER (GENERAL BUSINESS) PROPERTIES 1,185.
FROM PASS-THROUGH ENTITIES -6.
TOTAL DEPRECIATION ADJ. AFTER 12/31/86 1,179
LINE 18C - NONDEDUCTIBLE EXPENSES
FROM PASS-THROUGH ENTITIES 2,903
TOTAL NONDEDUCTIBLE EXPENSES BEFORE TRAVEL AND ENTERTAINMENT 2,903.
TRAVEL AND ENTERTAINMENT EXPENSES - NONDEDUCTIBLE 9,493
TOTAL NONDEDUCTIBLE EXPENSES 12,396.

EXX0ES 1.000

Reaza7 1608

STATEMENT 2
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TAXABLE YEAR Member's Share uf |ncume= . CALIFORNIA SCHEDIULE
2015 Deductions, Credits, etc. K-1 (568)

TYE 01-01-2015 TYE 12-31-2015
13-3501577

PARTHNERSHIF HOLDING CORP. C/0 NEXT MANAGEMENT LLC
15 WATTS STREET &TH FLOOR

NEW YORK NY 10013

13-34%5607 200506210067

NEXT MANAGEMENT LLC

15 WATTS STREET
NEW YORK NY 10013

A What type of entity is this member? e

(1) [] Individual (4 [] ¢ Comporation M [Jup {(10) [] Exempt Organization
(2) m 5 Corporation (5) |:| General Partnership (8) |:| LLc (11) |:| Disregarded Entity
(3) [] Estate/Trust (6) [ Limited Partnership (9 [] RAKeogh/SEP
B s this member aforeign member? | | L. e o[ ] ves [X] Mo
C Enter member's percentage (without regard to special allocations) of:
(i) Before decrease (i) End of year

ar termination

Frl:ufitsharing..............................: 31.DUUG‘|%‘.| 3l.UC|GD|:

Losssharing. . o v o v v v v et e e v e e e e e el 31.DUUCI‘ l%‘ L | 31.UCIDD| 1%
Ownershipofcapital . . . .. ... ... ... ..l 31.DUUC|‘ l%‘ L] | 3l.UC|GD| 1%

D Member's share of liabilities: 171
MOMMBOOUISE + o v v v v i v e v e e e e e e e e e e e mam e e e eemam e e eemens ® 5 l 4,530,420 ..l{]l].
Cualified nonrecourse fiNANCING . . . . . . L L L 00 i i e e e e e e e e e e L l ..lUD.
0 ® 5 l d60, 383 ..l{lll

E Reportable transaction or tax shelter registration number(s) |

F (1) Check here if this is a publicly traded partnership as defined in IRC Sectiond83(k)(2) . . . . . . . . v v i v i v v v v n @D
(2) Check here if this is an investment partnership (R&TC Sections 17955 and 23040.1) _ . . . . . . . 0o i v e o o o e s @D

G Check here if thisis: ® (1) [_] A final Schedule K-1 (568) (2) [_] An amended Schedule K-1 (568)

H s this member a resident of California® . . . . . . . .. .. . ... i e o[ Jves »[X]No

. For Privacy Motice, get form FTE 1131 ENGISP, 0z7 7901154 | Schedule K-1 (568) 2015 Side 1 .

BOOETT 1.000
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HNEXT MAMAGEMENT, LLC 13-3495607
Member's name Member's identitying number
ARTNER # 2 PARTHNERSHIP HOLDING CORE., 13-3501577

| Analysis ol mamber's capital account: Check the box .ml:l Tax Basis lﬂm GAAP {:ﬂl:l Seclion 704({b) Book {-HI:I Other {explain)

la) i) lc) ) id} ) ie)
Capital accourt af beginning of year|  Capital contribuled during year | Member's share of line 3, line 4. and ‘Withdrawals and distributions Capital acoount at end of year,
! = combing cHIUma (3] Shrough eolymn id)
- 573,991, |a . 719,196, |el 930,000.)|s 363,187,
Caution: Raler 1o Member's Instructions for Schedule K-1 {568) belore entering infarmation from this schedula on your Calilornia ratum.
L] ie) i} 1e)
Distributive share items Amaunts from Calfornia adjustments Total amounts using Galifornia
federsl Schedule K-1 California law. Combine SOUTCEe amaounis
[1065) col. {b) and col. {2) and credits
where apphcable

1 Ordinary income (loss) (rom trade ar
business aclivities 748, 5931. 35,496, |e T84427. |» 155284,

2 Mel income (loss) from rantal real

estaleactivities, . . . ... ... ... ... .

3 Mel income (loss) from ather rental activities | | | i O]

4 Guaraniesd payments lo members . . . . .

5 Interestincome, . . . ... ... ... ... 5,552. L 5552. [» 1382,
o | 8Dividends . ... ... ... .. ..., L >
§
E TRoyalies, . ... ............... L >
E 8 Mel short-tarm capital gain (loss) _ . . .. . . . . >

9 Mel long-lerm capital gain {less), _ . . . . . . b Lo

A0 a Total gain undar IRC Section 1231
(other than due to casualty ortheft) , | . . . . * >
b Tolal less undar IRC Section 1231
{other than due to casualty or theft) » >

M1 a Mher portfolio income (loss). Altach schedule | L] >

b Total ather income. Altach schedula L >

¢ Tolal ather loss. Allach schedule . . . . . . . L »
12 Expense deduction lor recovery proparly
(RC Section 179), . . . .. ... ....... 59,271. -59,271.
13 a Charilable contributions . . . . . . .. . .. 32,034, -1. 32033.
b Investment interes! expanse | _ . L . . . . .
¢ 1 Total expendilures to which an IRGC
Section 59(e) eleclion may apply.

2 Type of expenditures
d Deductions related to portfolio incama

Allach schedule

Deductions

B sice2 schedue k1 (segyzo1s 027 | 7902154 I B

Q0880 1.000

RE6297 1608 106
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NEXT MAMNAGEMENT,

LLC

Member's name

13-3495607
Member's idanﬂl’rhg number

ARTNER # 2

PARTHNERSHIP

HOLDING CORE.,

13-3501577

(@)
Distributive share items

Credits

15 a

b Low-income housing cradt

Total withholding (equals amount an
Form 592-8 il calendar year LLC), . . .

¢ Credits other than line 150 related 1o rental

real estate activties. Attach schedule . .« . .
Credits related to other rental activities.

Mew employment credit , . . .. .. .

17T a

b Adjusted gain or bss

Depreciation adjustment on property
placed in service alter 1986 STMT. 2
Daplation (other than ol & gasy |, , , .
Gross incoma [rom oil, gas, and
geathermal propartias , . . . .. . . .

Deductions allocable Lo ail, gas. and

geothermal properias . « . « « . « .
Other alternative minimum tax items.

Expansas

and Hondeductible | Alernative Minimum Tax {AMT) Hems

Tax-Exampl Ineoms

18 a

(b)
Amaounis from

federal Schedule K-1
{1085

-302.

i)
California adjustments

2,797,

id}
Tatal amounis using

California law. Combine

col. (b) and col. {c)

Source amounis

(e}
Califomia

and credits

(O] 3495,

O]

Other tax-exempl income

Mondeductible expenses. STMT, 2.

Distributions

1% a

36,751,

36751.

Distributions of manay (cash and
markelable securities)

b Distnibutions of praperty other than money, .

930,000.

® 930000.

®

Other

Infarmation

Investmant income

Investmant axpenses

Other infarmation. See instructions. . .

5,552,

5552.

1382,

027 |

SCQ0ETE 1.000

REGZ29T

1608

7903154 |
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NEXT MANAGEMENT, LLC

Member's name

13-34585607

Member's identifying number

ARTNER # 2 PARTHNERSHIP HOLDING CORE.,

13-3501577

Other Member Information

Table 1 - Membar's share of nonbusiness inceme lrem inlangibles (source of income is depandant on residence or commercial domicile of

the membar):

Interest 8

| Sec. 1231 Gains/Losses §

| Capital Gains/Losces 3-|

Dividends %

| Royalties 3

| Other 5 |

FOR USE BY MEMBERS ORMLY - Sea instructions.

Table 2 - Member's share of distributive items.

A Member's shara of the LLC's business income. Sea instructions. $

B. Member's shara of nenbusiness income from real and langible personal property sourced or allocable 1o Califernia.

Capital Gains/Losseas 5

Rents/Royalties § |

Sac. 1231 Gains/Lossas

Othar 5 |

C. Member's distributive shara af the LLC's pregperty, payrall, and salas:

Factors

Proparty: Beginning . . . . .

Proparty: Endifng . . « « . « .

Proparty: Annual ren! expenss . . .

Total within and cutside Califernia

Total within California

$| 1,310,267, s 114,698, |
$| 1,312,314, s 128,410, |

$| 232,441, s 31,141, |
$| 3,525,391, s 597,530, |
$| 6,523,442, s 1,624,017, |

. Side 4 Schedule K-1 (568) 2015 027 | 7904154

SCQ0E7S 1.000

RE6297 1608
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NEXT MAMAGEMENT, LLC 13-34585607

CALIFORNIA PARTNER'S SCHEDULE OF ACTIVITIES

PARTNER # 2 PARTHNERSHTIP HOLDING CORP.

Activity Mame(s) and Type of Income:

A NEXT MANAGEMENT, LLC, PORTFCLIO

B NEXT MAMAGEMENT, LLC, TRADE COR BUSINESS

C TWO TWELVE MANAGEMENT, LLC, GENERAL TRADE/BUSINESS

D
E
Activity A Activity B Activity C Activity D Activity E
Activily disposed ol during year | WD MO MO
Cualified low - incomea housing WD MO MO
Publicly traded partnarship | , | WD MO MO
Pass - lhrough aclivily  « « « o . NG NO YES
Schedule K - Line References
1 Ordinary Income | . L L . 174,713, 20,571.
2 Fental Real Estate | | , ., .
3 Other Rental, | _ . | .
5 Interest Income |, . . L L . 1,382,
[ Dividend Income , _ | ., . .
T Royalty Income | _ | . . .
B Short-term Met Capital G/L, |
1a  Other Portfolio Income | |,

=
™

Gueranteed Payments | | |
10 ab  Met 1231 GiL

11 be  Other Income

13a  Charitable Contributions | | | 30,434, 1,599,
12 Section 179

13 d Deductions Porfolio Income
13 e Other Deductions

13 b Investmant Interest Expense
20a  Investment Income 1,382.

20b Investment Expenses |, |
15a  Credit Income Tax Withheld
15b Low Income House Credit
15¢  Credit Rental Real Estate

15d  Credit Other Rental | |, , | .,
15 f Other Credits _ , . . . ..
17a  Depr. Adj. Prop. 12/31/86 875. -9.
17b  Adjusted Gain or Loss

17e  Depleton , . .. ....
17d  Gross Inc ONGas/Geoth. | |
1iTe Deducts Alloc. to DilGas

17 f Other Tax Preference |, |
13 ¢ Secton 59(e) Expense |, |
188  Tax - exempt int. Income | |

18 b  Other 1ax exempt Income | |

18 ¢  Monded. expense, . . . . . 7,007, 2,142,
20 Othertems |, , , . . . ..
i Long-term Wet Capitel G/L . .
E00528 2000
RBEGZ297 1608 109
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NEXT MANAGEMENT, LLC

13-34%5607

PARTHNER # Z2 PARTMER WAME PARTHNERSHIFP HOLDING CORP.
ITEM I, COLUMMN(C) - RECONCILIATION OF INCOME
INCOME (LOS5S5) FROM S5CH. KE-1, LINES 1 - 11C 789,575,
LES5: DEDUCTIOMS FROM SCH. K-1, LINES 12 - 13E 32,033,
TOTAL INCOME PER SCHEDULE E-1 757, 546.
LESS5: EXPENSES RECORDED ON BOOKS, NOT INCLUDED OM SCH. K-1:
TEAVEL AND ENTERTAINMEMNT Z28,145.
LLC TAX 248.
DEFERRED TAX EXFPENSE 1,240.
SHAREHOLDER SALARIES 15,7459,
RENT ESCALATION ADJUSTMENT 20,507,
NONMDEDUCTIBLE EXPENSES 8, 606.
OTHER FEDERAL/CALIFORMNIA DIFFERENCES 112,120.
ADD: INCOME RECCRDED ON BOOKS, HWOT IMCLUDED OM E-1:
BOOK TO TaX DIFFEREENCE IN INVESTMENT 25,581.
ADD: DEDUCTIONS INCL. OW SCH. K-1, NOT CHARGED AGAINST BOOKS:
DEPRECIATION 17,600.
AMORTIZATION 57,296,
DEPRECIATION 47,388.
TOTAL INCOME PER ITEM I, COLUMN (C) 719,1
CAPITAL WITHDERAWALS AND DISTRIBUTICNS
CASH DISTRIBUTIONS 930,000
TOTAL CAPITAL WITHDRAWALS AND DISTRIBUTIOCNS 930,000
LINE 5 - INTEREST
FROM PARTHERSHIP 1,382
TOTAL INTEREST 1,382
LINE 13A - CHARITABLE CONTRIBUTIONS
CONTINUED ON MNEXT PAGE STATEMENT 1
BXNIED 1.000
Reaza7 1608 110
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NEXT MANAGEMENT, LLC
PARTHNER # Z2 PARTMER WAME PARTHNERSHIFP HOLDING CORP.

LINE 13A - CHARITABLE CONTRIBUTIONS (CONT'D)

CASH CONTRIBUTIONS:
SUBJECT TO 50% LIMITATICH
FROM PASS-THROUGH ENTITIES

TOTAL CONTRIBUTIONS

LINE 17A - DEPRECIATION ADJUSTMENT ON PROPERTY AFTER 1

OTHER (GENERAL BUSINESS) PROPERTIES
FROM PASS-THROUGH ENTITIES

| I S
|
I e
I =
=
I oo
I o

TOTAL DEPRECIATION ADJ. AFTER 12/31/86

LINE 18C - NONDEDUCTIBLE EXFPEMSES

FROM PASS-THROUGH ENTITIES

TOTAL NOWNDEDUCTIBLE EXPENSES BEFORE TRAVEL AND ENTERTAINMENT
TRAVEL AND ENTERTAINMEMNT EXFPEMNSES - NOMDEDUCTIBLE

TOTAL NOWDEDUCTIBLE EXPEMSES

EXX0ES 1.000

Reaza7 1608

13-34%5607

STATEMENT 2
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TAXABLE YEAR Member's Share uf |ncume= . CALIFORNIA SCHEDIULE
2015 Deductions, Credits, etc. K-1 (568)

TYE 01-01-2015 TYE 12-31-2015
13-3682060

THE WILCOR GROUF, INC. C/0 NEXT MANAGEMENT LLC
15 WATTS STREET &TH FLOOR

NEW YORK NY 10013

13-34%5607 200506210067

NEXT MANAGEMENT LLC

15 WATTS STREET
NEW YORK NY 10013

A What type of entity is this member? e

(1) [] Individual (4 [] ¢ Comporation M [Jup {(10) [] Exempt Organization
(2) m 5 Corporation (5) |:| General Partnership (8) |:| LLc (11) |:| Disregarded Entity
(3) [] Estate/Trust (6) [ Limited Partnership (9 [] RAKeogh/SEP
B s this member aforeign member? | | L. e o[ ] ves [X] Mo
C Enter member's percentage (without regard to special allocations) of:
(i) Before decrease (i) End of year

ar termination

Frl:ufitsharing..............................: 27.0000‘|%‘.| ZT.UCI"JD|:

Losssharing. . o v o v v v v et e e v e e e e e el ET.DUDCI‘ l%‘ L | 2T.UGGD| 1%
Ownershipofcapital . . . .. ... ..................1l 27.0000‘ l%‘ L | 2T.UUGD| L2
D Member's share of liabilities: 171
MOMMBOOUISE + o v v v v i v e v e e e e e e e e e e e mam e e e eemam e e eemens ® 5 l 3,945,850 ..l{]l].
Cualified nonrecourse fiNANCING . . . . . . L L L 00 i i e e e e e e e e e e L l ..lUD.
0 ® 5 l 400, 383 ..l{lll
E Reportable transaction or tax shelter registration number(s) |
F (1) Check here if this is a publicly traded partnership as defined in IRC Sectiond83(k)(2) . . . . . . . . v v i v i v v v v n @D
(2) Check here if this is an investment partnership (R&TC Sections 17955 and 23040.1) _ . . . . . . . 0o i v e o o o e s @D
G Check here if thisis: ® (1) [_] A final Schedule K-1 (568) (2) [_] An amended Schedule K-1 (568)
H s this member a resident of California® . . . . . . . .. .. . ... i e o[ Jves »[X]No
. For Privacy Motice, get form FTE 1131 ENGISP, 0z7 7901154 | Schedule K-1 (568) 2015 Side 1 .
BOOETT 1.000
Reaza’d 1608 112
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HNEXT MAMAGEMENT, LLC 13-3495607
Member's name Member's identifying number
ARTNEER # 3 THE WILCOR GROUP, THC, 13-3682060

| Analysis ol mamber's capital account: Check the box .ml:l Tax Basis lﬂm GAAP {:ﬂl:l Seclion 704({b) Book {-HI:I Other {explain)

(a) (b} ic) _ id) _ ie)
Capital accourt af beginning of year|  Capital contribuled during year | Member's share of line 3, line 4. and ‘Withdrawals and distributions Capital acoount at end of year,
I =" combing column (5] theough cobumn id)
- 499, 929, |a . B26,397. |al 810,000.)|s 316,326,
Caution: Raler 1o Member's Instructions for Schedule K-1 {568) belore entering infarmation from this schedula on your Calilornia ratum.
{b) ie) id) (e}
Distributive share items Amaunts from Calfornia adjustments Total amounts using Galifornia
federsl Schedule K-1 California law. Combine SOUTCEe amaounis
[1065) col. {b) and col. {2) and credits
where apphcable
1 Ordinary income (loss) (rom trade ar
business activities _ _ _ . . .. . .. ... .. 652,293, 30,9158, |e 683211, |» 170086,
2 Mel income (loss) from rantal real
estale activities, . , . . .. ... .. ... .. .
3 Mel income (loss) from ather rental activities | | = =
4 Guaraniesd payments lo members . . . . .
5 Interestincome, . _ . . . . . . o ou . 4,836. L 4836, |+ 1204.
g B Dividends | _ . .. ... ... ....... b >
E‘ TRoyalies, . . ... .......0c0uun.. b >
=]
2 | & Net shorl-tarm capilal gain (loss) | ., , .. .. L >
9 Mel long-larm capital gain (loss), . . . . . . . . L >

A0 a Total gain undar IRC Section 1231
(other than due to casualty ortheft) , | . . . . * >
b Tolal less undar IRC Section 1231
{other than due to casualty or theft) » >

M1 a Mher portfolio income (loss). Altach schedule | L] >

b Total ather income. Altach schedula L >

¢ Tolal ather loss. Allach schedule . . . . . . . L »
12 Expense deduction lor recovery proparly
(RC Section 179), . . . .. ... ....... 51,622, -51,622,
13 a Charilable contributions . . . . . . .. . .. 27,900, 1. 27801.
b Investment interes! expanse | _ . L . . . . .
¢ 1 Total expendilures to which an IRGC
Section 59(e) eleclion may apply.

2 Type of expenditures
d Deductions related to portfolio incama

Allach schedule

Deductions

B sice2 schedue k1 (segyzo1s 027 | 7902154 I B

Q0880 1.000
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NEXT MAMNAGEMENT,

Member's name

LLC

13-3495607
Member's idanﬂl’rhg number

EARTNER # 3 THE WILCOR GROUE,

IHC,

13-3682060

(@)
Distributive share items

Credits

15 a

b Low-income housing cradt

Total withholding (equals amount an
Form 592-8 il calendar year LLC), . . .

¢ Credits other than line 150 related 1o rental

real estate activties. Attach schedule . .« . .
Credits related to other rental activities.

Mew employment credit , . . .. .. .

17T a

b Adjusted gain or bss

Depreciation adjustment on property
placed in service alter 1986 STMT. 2
Daplation (other than ol & gasy |, , , .
Gross incoma [rom oil, gas, and
geathermal propartias , . . . .. . . .

Deductions allocable Lo ail, gas. and

geothermal properias . « . « « . « .
Other alternative minimum tax items.

Expansas

and Hondeductible | Alernative Minimum Tax {AMT) Hems

Tax-Exampl Ineoms

18 a

(b)
Amaounis from

federal Schedule K-1
{1085

-264 .

i)
California adjustments

3,309,

id}
Tatal amounis using

California law. Combine

col. (b) and col. {c)

]
Califomia
Source amounis
and credits

@

3045.|@® 758.

Other tax-exempl income

Mondeductible expenses. STMT, 2.

Distributions

1% a

32,010,

32010,

Distributions of manay (cash and
markelable securities)

b Distnibutions of praperty other than money, .

810,000.

®

210000,

®

20 a Invesiman! income

b Investmen! axpenses

Other

Infarmation

¢ Other infarmation. See instruclions. . .

4,836.

4836.

1204.

SCQ0ETE 1.000

RE6297 1608
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NEXT MANAGEMENT, LLC

Member's name

13-34585607

Member's identifying number

ARTNER # 3 THE WILCOR GROUE, THC,

13-3682060

Other Member Information

Table 1 - Membar's share of nonbusiness inceme lrem inlangibles (source of income is depandant on residence or commercial domicile of

the membar):

Interest 8

| Sec. 1231 Gains/Losses §

| Capital Gains/Losces 3-|

Dividends %

| Royalties 3

| Other 5 |

FOR USE BY MEMBERS ORMLY - Sea instructions.

Table 2 - Member's share of distributive items.

A Member's shara of the LLC's business income. Sea instructions. $

B. Member's shara of nenbusiness income from real and langible personal property sourced or allocable 1o Califernia.

Capital Gains/Losseas 5

Rents/Royalties § |

Sac. 1231 Gains/Lossas

Othar 5 |

C. Member's distributive shara af the LLC's pregperty, payrall, and salas:

Factors

Proparty: Beginning . . . . .

Proparty: Endifng . . « « . « .

Proparty: Annual ren! expenss . . .

Total within and cutside Califernia

Total within California

sl 1,141,200, s 99,898, |
$| 1,142,383, g 111,842, |

N 202,449, s 27,123, |
sl 3,070,501, s 520,429, |
$| 5,681,707, g 1,414,467, |

. Side 4 Schedule K-1 (568) 2015 027 | 7904154

SCQ0E7S 1.000

RE6297 1608
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NEXT MAMAGEMENT, LLC 13-34585607

CALIFORNIA PARTNER'S SCHEDULE OF ACTIVITIES

PARTNER # 3 THE WILCOR GROUE, INC.

Activity Mame(s) and Type of Income:

A NEXT MANAGEMENT, LLC, PORTFCLIO

B NEXT MAMAGEMENT, LLC, TRADE COR BUSINESS

C TWO TWELVE MANAGEMENT, LLC, GENERAL TRADE/BUSINESS

D
E
Activity A Activity B Activity C Activity D Activity E
Activily disposed ol during year | WD MO MO
Cualified low - incomea housing WD MO MO
Publicly traded partnarship | , | WD MO MO
Pass - lhrough aclivily  « « « o . NG NO YES
Schedule K - Line References
1 Ordinary Income | . L L . 152,170, 17,916.
2 Fental Real Estate | | , ., .
3 Other Rental, | _ . | .
5 Interest Income |, . . L L . 1,204,
[ Dividend Income , _ | ., . .
T Royalty Income | _ | . . .
B Short-term Met Capital G/L, |
1a  Other Portfolio Income | |,

=
™

Gueranteed Payments | | |
10 ab  Met 1231 GiL

11 be  Other Income

13a  Charitable Contributions | | | 26,507, 1,394,
12 Section 179

13 d Deductions Porfolio Income
13 e Other Deductions

13 b Investmant Interest Expense
20a  Investment Income 1,204,

20b Investment Expenses |, |
15a  Credit Income Tax Withheld
15b Low Income House Credit
15¢  Credit Rental Real Estate

15d  Credit Other Rental | |, , | .,
15 f Other Credits _ , . . . ..
17a  Depr. Adj. Prop. 12/31/86 TBZ. .
17b  Adjusted Gain or Loss

17e  Depleton , . .. ....
17d  Gross Inc ONGas/Geoth. | |
1iTe Deducts Alloc. to DilGas

17 f Other Tax Preference |, |
13 ¢ Secton 59(e) Expense |, |
188  Tax - exempt int. Income | |

18 b  Other 1ax exempt Income | |

18 ¢  Monded. expense, . . . . . 6,103, 1,866.
20 Othertems |, , , . . . ..
i Long-term Wet Capitel G/L . .
E00528 2000
RBEGZ297 1608 116
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NEXT MANAGEMENT, LLC

PARTHNER # 3 PARTHNER HNAME THE WILCCOR GROUP, INC.

LES5: DEDUCTIOMS FROM SCH. K-1, LINES 12 - 13E

TOTAL INCOME PER SCHEDULE E-1

LESS5: EXPENSES RECORDED ON BOOKS, NOT INCLUDED OM SCH. K-1:

TEAVEL AND ENTERTAINMEMNT

LLC TAX

DEFERRED TAX EXFPENSE

SHAREHOLDER SALARIES

RENT ESCALATION ADJUSTMENT
NONMDEDUCTIBLE EXPENSES

OTHER FEDERAL/CALIFORMNIA DIFFERENCES

ADD: INCOME RECCRDED ON BOOKS, HWOT IMCLUDED OM E-1:

BOOK TO TaX DIFFEREENCE IN INVESTMENT

ADD: DEDUCTIONS INCL. OW SCH. K-1, NOT CHARGED AGAINST BOOKS:

DEPRECIATION
AMORTIZATION
DEPRECIATION

TOTAL INCOME PER ITEM I, COLUMN (C)

CAPITAL WITHDERAWALS AND DISTRIBUTICNS

CASH DISTRIBUTIONS

TOTAL CAPITAL WITHDRAWALS AND DISTRIBUTIOCNS

LINE 5 - INTEREST

FROM PARTHERSHIP

TOTAL INTEREST

LINE 13A - CHARITABLE CONTRIBUTIONS

CONTINUED ON MNEXT

EXX0ES 1.000

Reaza7 1608

PAGE

13-34%5607

688,047.
27,901,

660, 146.

24,514.
216.
1,080.
13,716.
17,861.
T,456.
87,651.

STATEMENT 1
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NEXT MANAGEMENT, LLC
PARTHNER # 3 PARTHNER HNAME THE WILCCOR GROUP, INC.

CASH CONTRIBUTIONS:
SUBJECT TO 50% LIMITATICH
FROM PASS-THROUGH ENTITIES

TOTAL CONTRIBUTIONS

LINE 17A - DEPRECIATION ADJUSTMENT ON PROPERTY AFTER 1

OTHER (GENERAL BUSINESS) PROPERTIES
FROM PASS-THROUGH ENTITIES

| I S
|
I e
I =
=
I oo
I o

TOTAL DEPRECIATION ADJ. AFTER 12/31/86

LINE 18C - NONDEDUCTIBLE EXFPEMSES

FROM PASS-THROUGH ENTITIES

TOTAL NOWNDEDUCTIBLE EXPENSES BEFORE TRAVEL AND ENTERTAINMENT
TRAVEL AND ENTERTAINMEMNT EXFPEMNSES - NOMDEDUCTIBLE

TOTAL NOWDEDUCTIBLE EXPEMSES

EXX0ES 1.000

Reaza7 1608

13-34%5607
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Berdon LLP
Certified Public Accountants
360 Madison Ave
MNew York, NY 10017
212-832-0400

Mext Management, LLC
Instructions for Filing
Form F-1065
2015 Florida Partnership Information Return
for the year ended December 31, 2015

The original return should be signed (use full name) and dated on page 1 by an authorized member.

The signed return should be filed on or before Cctober 3, 2016 with the following:

Flarida Department of Revenue
5050 W. Tennessee Street
Tallahassee, Florida 32389-0135

To document the timely filing of your tax return(s), we suggest that you obtain and retain proof of mailing. Proof of
mailing can be accomplished by sending the tax return(s) by registered or certified mail (metered by the U.5.

Postal Service) or through the use of an IRS approved delivery method provided by an IRS designated private
delivery service.
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Florida Partnership Information Return

For the taxable year

THOM
F-1065

R. 0116
Aule 12C-1.081

Florida Administrallve Code
Effective 0116

beginning 01/01 2015 and ending 12/31 2015
NEXT MANAGEMENT, LLC l 13-345%5607
Mame of Farinership Fedaral Employer Identilication Mumber [FEIN)
15 WATTS STREET
6TH FLOOR
Street Address | 812990
Principal Business Activity Code
MNEW YORK MY 10013
City State ZIF
Partl. Florida Adjustment to Partnership Income
A, Additions o laderal incoma:
1. Federal lax-exempl inlerasl
Tatal interest excluded fram lederal ordinary income
Less associated expenses nol deductible in
computing federal ordinary income [ )
Met Interest
2. State income taxes deducted in computing federal ordinary income
176, 961.
3. Other additions SEE STATEMENT 1 107,792,
Total | A. 284,753,
B. Sublractions lrom lederal income SEE STATEMENT 1 B. 66,477
P .
. Sublolal [Line A less Line B)
. 218, 276.
0. Met adjustment irom other partnerships or joint venlures o
E. Parinership income adjusiment
1. Increase (lolal of Lines C and D) E1. 218,276.
2. Decrease (tofal of Lines C and D) 2. )
Part ll. Distribution of Partnership Income Adjustment
Partnar's name and address {Includa FEIM) N ) leh
Amount shawn Pariner's percentage | Column (a) times Columm (b) = partner's
Mate: I there is no adjustment an Line E, show partner's percaniage an Line E, Part |, ol profits Entar hmcﬂﬁnﬂlnﬂi E{,m P
of profits in Celumn (B) and leave Columns {a) and {c) blank. abova Schedule |, Ling 19§ decease, Schedule
11, Lina 11)
A
B. SEE STATEMENT 1
.
Under penalties af perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my nowledge and beliced,
it is true, carrect, and complele. Declaration of preparer (other than laxpayer) s based an all information of which preparer has any knowledge.
Sign Here
Signature of partner or member (Must be an onginal signature. ) [Crate
Freparer's Tas Identilicabon Kumber (FTIR)
. Preparers ’ Check if sel-
Paid Signature Date employed
Preparer Firm's name (o yours BERDOMN LLE FEIN = 13-0485070 I
Only It seif-employed) 360 MADISON AVE
o add
e At NEW YORK Ny | ze 10017
Mail To: Florida Department of Revenue, 5050 W. Tennessee St., Tallahassee FL 32393-0135
801114 2.000

Reaza7 1608
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EXT MANAGEMENT,

153-3455607
THOM

F-1065
R. 01/16
Page 2

NOTE: Please read instructions (Florida Form F-1065N) before completing the schedules below.

Part lll. Apportionment Information

ll-A.  For use by partnerships doing business both within
and without Florida

(a) Within Florida

{b) Total Everywhere

1. Average value of property per Schedule Ill-C (Line 8)

services within and without Florida

1,272,372, 10,228,449,
2. Salaries, wages, commissions, and ather compensation paid ar
accrued in conneclion with trade o business lor the period covarad
by this return 988;189. 11,372,227,
3. Sales 2,403,868, 21,043,361,
II-B. For use by partnerships providing transportation (@) Within Florida

ib) Total Everywhere

1. Transportation services revenue miles (see instructions)

Average Florida

i i Within Florida Total Everywhere
I-C. For use in computing average value of property
8. Beginning of Year b. End of Year . Begmning of Year d. End af Year
1. Inventories of raw material, work in process, finished goods
2. Buildi d other d iabl ts {at orginal cost
uildings and other depreciable asses (at onginal cosl) 395,315.| 327,985.02,051,722. 1,747,434

3. Land owned (at original cost)

4. Other tangiole assets (at original cost) and intangible assets

ifinancial organizations only). Attach schedule STMT 2 117,475. 146,432.12,174,945. [2,485,837.
5. Total {Li 1th h 4.

ofaltnes 1 throwgh 512,790.| 474,417.]4,226,667.4,233,271,
G. Average value of propaerty in Florida (Within Florida). add

Lina 5, Columns (a) and {b) and divide by 2. For average

value of property everywhere {Total Everywhere), add Line 5,

GColumns () and (d) and divida by 2. 493,604, 4,229,969,
7. Rented property - (8 times net annual rent) 778, 768. 5,698, 480.
8. Total (Lines 6 and 7). Entar on Part lIIl-A, Ling 1, Columns (a)

and (b} 1,272,372, 10,228,449,

Average Everywhara

Part IV. Apportionment of Partners' Share

Percent of Property Data Payroll Data Sales Data
Partner (Mame and Address) Interest in
Parinership Within Florida | Everywhara | Within Florida | Everywhere | Within Florida | Everywhere
A
SEE STATEMENT 3
B.
C.
NOTE: Transfer data to Schedule lll - A, Florida Form F-1120.
S01118 2000
Re6Z297 1608 120
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NEXT MANAGEMENT, LLC
FLORIDA FOBEM F-1065 SUPPORTING STATEMENTS

OTHER ADDITIONS

BONUS DEFRECIATION

TOTAL OTHER ADDITICNS

OTHER SUBTRACTIONS

BONUS DEFRECIATION

TOTAL OTHER SUBTRACTIOMS

FLORIDA F-1065 PART II DISTRIBUTICH OF PARTHERSHIP

AMOUNT
LINE E
NAME AND ADDRESS PART I

CLAXON INC 218,
C/0O HNEXT MANAGEMENT LLC

15 WATTS STREET

6TH FLOOR

NEW YOREK, NY 100132

13-3508513

PARTNERSHIFP HOLDING CORP. 218,
C/0O HNEXT MANAGEMENT LLC

15 WATTS STREET

6TH FLOOR

NEW YOREK, NY 100132

153-3501577

THE WILCGOR GROUP, INC. 218,
C/0O HNEXT MANAGEMENT LLC

15 WATTS STREET

6TH FLOOR

NEW YOREK, NY 100132

13-3682060

EXX0ES 1.000

Reaza7 1608

Onl

276,

276,

276,

PERCENT
OF
PROFIT

42.000000

31.000000

27.000000

13-34%5607

PARTHNERS'
SHARE OF
LINE E

67,665,

58,935,

STATEMENT 1
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NEXT MANAGEMENT, LLC
FLORIDA FOEBM F-1065 SUPFORTING STATEMENTS

COTHER TANGIBLE AND INTANGIBLE ASSETS

WITHIN FLORIDA

DESCEIPTION BEG. OF YEAR END OF YEAR
OTHER TAMGIBLE ASSETS 117,475, ldip, 432,
TOTALS , 146,432

SEMED 1,000

Reaza7 1608

TOTAL EVERYWHEERE

BEG. OF YEAR END OF YEAR
2,174,945, 2,485,837
2,174,945, 2,485,837

STATEMENT 2
122
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HEXT MAMAGEMENT, LLC 131-34556407

FLORIDA FORM F-1065% SUPPORTING ETATEMENTS

FPRET IV AFFCRATICMMENT COF PARTHER"S SHARE

FPERCENT OF PROFERTY DATH FAYROLL DATA SALES DATA TRANSFORTATION DATHR

FATE MNAME AND ADDREES INTEREET FLOARIDA EVERYTHNHERE FLCRIDA EVERYWHERE FLORIDA EVE RYWHERE FLORICRA EVERYWHERE

[

CLAXON INC 42040004 834, 39E. 4,295,949, 415,423, 4,776,335, 1,009,825, 4,838,212,
C/D0 MEXT MANAGEMEMT LLC

15 WATTS STREET

&TH FLOOR

HEW YORK, MY 10011

(]

FARTHEREHIF HOLDIMG CORPF. 31040004 194, 43E. 3,170,815, ELLPEEL N 3,825,391, Ta5,1%93. 6,523,442,
C/0 MEXT MANAGEMENT LLC

15 WATTS STREET

&TH FLOOR

HEW YORK, MY 10011

[™]

THE WILCCR GROUP, INC. 27040004 143,549, 2,TEl, 641, 266,811, 3,070,501, £49,044 . 5,681,707,
C/D0 MEXT MANAGEMEMT LLC

15 WATTS STREET

&TH FLOOR

HEW YORK, MY 10011

REE2ST 1608 W15-6.3F STATEMENT 3 123
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Florida K-1 Equivalent

Tax Year
beginning _ 01,/01,/2015 and ending _12/31,/2015

Partner's Identification number 13-3508513 Partnership's Identification number 13-3495607
Partner's name, address, and Zip code Partnership's name, address, and Zip code

CLAXON THC HEXT MANAGEMENT, LLC

C/0 NEXT MANAGEMENMNT LLC 15 WATTS STREET

15 WATTS STREET 6TH FLOOR

6TH FLOOR MEW YORK, WY 10013

NEW YOREK, WY 10013

Distribution of Partnership Income Adjustment

Partnership income adjustment . . . . . . o o i it it s e e e e e e e e e e 218,276,
Partners percentage of profits . . . . . . . o o o L L L e e e e e e e e e e e 42.000000
Partner's share of adjustments . . . . o @ 0 vt i it it et e e e e e e e e e e 91,676,

Partner’s Share of Apportionment Factors

Within Florida Everywhere
e = 534,396. 4,295,949,
0 415,039. 4,776,335,
Sales DAt & . v vt i i 1,009,625. 8,838,212,
Transportation . . . . . 0 i i s e e e e e e e e e e e e e s
501113 1.000
R6629T7 1608 124
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Florida K-1 Equivalent

Tax Year
beginning _ 01,/01,/2015 and ending _12/31,/2015

Partner's Identification number 13-3501877 Partnership's Identification number 13-3495607
Partner's name, address, and Zip code Partnership's name, address, and Zip code
PARTHNERSHIP HOLDING CORP. NEXT MANAGEMENT, LLC

C/0 NEXT MANAGEMENMNT LLC 15 WATTS STREET

15 WATTS STREET 6TH FLOOR

6TH FLOOR MEW YORK, WY 10013

NEW YOREK, WY 10013

Distribution of Partnership Income Adjustment

Partnership income adjustment . . . . . . o o i it it s e e e e e e e e e e 218,276,
Partners percentage of profits . . . . . . . o o o L L L e e e e e e e e e e e 31.000000
Partner's share of adjustments . . . . o @ 0 vt i it it et e e e e e e e e e e 67,665,

Partner’s Share of Apportionment Factors

Within Florida Everywhere
e = 394,436. 3,170,819,
0 306,339. 3,525,391.
Sales DAt & . v vt i i 745,199. 6,523,442,
Transportation . . . . . 0 i i s e e e e e e e e e e e e e s
501113 1.000
R6629T7 1608 125
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Florida K-1 Equivalent

Tax Year
beginning _ 01,/01,/2015 and ending _12/31,/2015

Partner's Identification number 13-3682060 Partnership's Identification number 13-3495607
Partner's name, address, and Zip code Partnership's name, address, and Zip code

THE WILCOR GROUP, THNC. NEXT MANAGEMENT, LLC

C/0 NEXT MANAGEMENMNT LLC 15 WATTS STREET

15 WATTS STREET 6TH FLOOR

6TH FLOOR MEW YORK, WY 10013

NEW YOREK, WY 10013

Distribution of Partnership Income Adjustment

Partnership income adjustment . . . . . . o o i it it s e e e e e e e e e e 218,276,
Partners percentage of profits . . . . . . . o o o L L L e e e e e e e e e e e 27.000000
Partner's share of adjustments . . . . o @ 0 vt i it it et e e e e e e e e e e 58,935,

Partner’s Share of Apportionment Factors

Within Florida Everywhere
e = 343,540. 2,761, 681 .
0 266,811. 3,070,501.
Sales DAt & . v vt i i 649,044. 5,681,707,
Transportation . . . . . 0 i i s e e e e e e e e e e e e e s
501113 1.000
R6629T7 1608 126
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Berdon LLP
Certified Public Accountants
360 Madison Ave
MNew York, NY 10017
212-832-0400

Mext Management, LLC
Instructions for Filing
Form TR-579-PT
2015 New York State E-File Signature Authorization for IT-204
for the year ended December 31, 2015

The original form should be signed (use full name) and dated by an authorized partner.

The signed form should be returned on or before September 15, 2016 via:

Email {preferred method) efile@berdonllp.com
Fax 212-899-8832
Mail Berdon LLP

Attn: Tax Control
360 Madison Avenue, Gth Floor
Mew York, NY 10017

We must receive your signed Form TR-579-PT before we can electronically transmit your return.

DO NOT separately file your tax return with the state. Doing so will delay the processing of your return. The state
will notify us when your return is accepted. Your return is not considered filed until the state confirms their
acceptance, which may occur after the due date of your return.

EFTAO00806533



NEW
YORK
ATE

2015

F‘artnership name: _ NEXT MAMNAGEMENT, LLC

Return type (mark an X to indicate which form you are e-filing):

Purpose

Form TR-579-PT must be completed to authorize an ERO to e-file
Form IT-204, Partnership Aeturn, or Form [T-204-LL, Partnership.
Limited Liability Company, and Limited Liability Partnership Filing
Fee Payment Form. For the purposes of this form, all three forms of
business entities will be referred to hereinafter as a partnership.

General instructions

Part A must be completed by an authorized member or general
partner before the ERC transmits the electronically filed Form IT-204 or
IT-204-LL.

ERCs must complete Part B prior to transmitting an electronically filed
Form IT-204 or IT-204-LL.

3 Financial institution account number

1 Amount owed omrefurn . & . o v o v o e b e e e e e e e e
2  Financial institution routing number . . . . . . oL e e oL

SY¥3502 1.000

New York State E-File Signature Authorization for Tax Year 2015
For Forms IT-204 and IT-204-LL

Electronic return originator (ERQ): do not mail this form to the Tax Department. Keep it for your records.

IT-204 IT-204-LL

Both the paid preparer and the ERO are required to sign Part B.
However, if an individual performs as both the paid preparer and
the ERO, he or she is only required to sign as the paid preparer. It is
not necessary to include the ERO signature in this case. Note that
an alternative signature can be used as described in Publication 58,
Information for Income Tax Return Preparers. Go to our website at
www. fax.ny.gov to view this document.

Do not mail Form TR-579-PT to the Tax Department. EROs must
keep this form for three years and present it to the Tax Department
upon request.

This form is not required for electronically filed Form IT-370-PF,
Application for Automatic Extension of Time fo File for Parinerships
and Fiduciaries.

Financial institution information for Form IT-204-LL filers (must be present if electronic payment is authorized)

The ER
partners

Signature of authorized member or general partner:

Print your name and title: _FAITH EATES TITLE:

Part B - Declaration of (ERO) and paid preparer

ERC's signafure:
Print name: BERDON LLE

Paid preparer's signature:
Print name; _MARC YATHOWSEY

TR-579-PT (12/15)

RG6GZ297 1608

Part A - Declaration of authorized member or general partner and authorizations for Forms IT-204 or IT-204-LL

Under penalty of perjury, | declare that | have examined the information on this 2015 New York State electronic partnership return,

includin%any accompanying schedules, attachments, and statements, and certify that this electronic return is frue, correct, and complete.
has my consent to send this 2015 Mew York State electronic partnership return to New York State through the Internal Revenue

Service LIFIS]. | understand that by executing this Form TR-5789-PT. | am authorizi

the EROC to sign and file this return on behalf of the

ip and agree that the ERO's submission of the partnership's return to the IRS, together with this authorization, will serve as the
electronic signature for the return and any authorized payment transaction. If | am paying my Mew York State partnership fees due by
electronic funds withdrawal, | authorize the Mew York State Tax Department and its designated financial agents to initiate an electronic
funds withdrawal from the financial institution account indicated on this 2015 electronic return, and | autharize the financial institution to
withdraw the amount from the account. As New York does not support International ACH Transactions (IAT), | attest the source for these
funds is within the United States. | understand and agree that | may revoke this authorization for payment only by contacting the Tax
Department no later than five (5) business days prior to the payment date.

Date:

PEES OF MEMBEE-MGR

Under penalty of perjury, | declare that the information contained in this 2015 New York State electronic partnership return is the
information furnished to me by the partnership. If the partnership furnished me a completed paper 2015 New York State partnership
return signed by a paid preparer, | declare that the information contained in the partnership's 2015 New York State electronic partnership
tax return is identical to that contained in the paper return. If | am the paid preparer, under penalty of perjury | declare that | have examined

this 2015 Mew York State electronic partnership tax return, and, to the best of my knowledge and belief, the return is frue, correct, and
complete. | have based this declaration on all information available to me.

Date:

Date:

1062
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Department ol Taxalion and Finance SO3611 1.000
YORiC Partnership Return IT-204

5 For calendar year 2015 . . and
See the instructions, Form IT-204-l. or tax year beginning 15 ending
[ Legel name Employer identification number (EIM|
| NEXT MAMAGEMENT, LLC 133455607
Trade name of business if difierent from legal name above NYS principal business activity

MODEL AGENCY

| Address (number and streef or mral roufe) City, villzge, or post office NAICS business code numiser (fram NYS
| 15 WATTS STREET MEW YOREK _ Fu o1 _ 812%40

State ZIF code Country Principal product or service | Date business stared
L NY 10013 UNITED STATES IMODELING | 010419849 |
Section 1 - Partnership information 2015 1 reram emat e || ]
A Mark an Xin the box that applies to your entity

Regular partnership | | Limited liability partnership (LLP) | | Portfolio investment partnership (see insir.) l_ Other
Limited liability company (LLC - including limited liability investment company and a limited liability trust company)

B 1) Didthe parinership have any income, gain, loss, or deduction derived from NY sources during the tax year?, , ., . . B1 Yes l]i_l Mo |_
2) If No, enter the number of residentpartners, | | _ . . ... . ... ... ... ... ... .. ...... B2 | J
C  Mark applicable box{es) | | Change of address [ | Initial return | |.ﬁ.rner1ded return |_| Final return jsubmir explanation)
D 1) Isthis return the result of federal andit changes? © . . L . L L o 0t i i i et e e e e e D1 Yes No | X
If ¥es:2) Enter date of final federal determinafion . . . . . . . . . i i v i i it i b e e e Dz |
3) Do you concede the federal audit changes? . . . . o 0 v o it b v e b e d e e e e D3 Yes MNo F
E Did you file a NYS partnership return for: 1) 20137 E1 Yes [K_| Mo m ........ 2) 20147 E2 Yes [X Nao J
It N, state reason: )
F MNumberof pariners 1) AriClE 22, | . . . . i it i i et et s s et e e e e F1 | |
2) Article 9-A L L L e e e e e e e e e Fz | k]|
T T F3 | |
L T I Fa | 3
G Does the partnership currently have tax accounts with NY'S for the following ta=es? _
1) Sales and use tax Yes (X Mo v o . (i Yes, enter 1D number) . GT1 | 133495607
2) Withholding tax Yes LK Mo . . . Wi Yes, enter 1D number) . . G2 | 133495607 ___1
H Did the partnership have an interest in real property located in NY'S during the last three years? . . .. ... H Yes X | No [
| Has there been a transfer or acquisition of a controlling interest in thiz entity during the last three years? , ., | Yes |_| No X
J  Did the partnership engage in a like-kind transaction under IRC 1031 during the tax year? ., _ . ... ... J Yes || Mo X
K Did the partnership sall property during the 1ax year that had a defermed gem fram a previous IRC 1031 or IRC 1033 trangaction? | |, K Yes || MNo LK)
L Was there a distribution of property or a transfer of a partnership interest during the taxyear? . . . ... .. L Yes |_| No [ x
M Did the partnership make an election under IR 7847 . . . L . . i i i e e e e e e e e e e e e m Yes || Mo | X
N Is this partnership under audit by the IRS or has it been audited ina prioryear? . . . ... .......... M Yes Mo [
O Is this partnership required to file Form DTF-686 or DTF-686-ATT for this filing period, to report a )
reportable transaction, New York reportable tranzaction, listed transaction or registered tax shetter?, . . . 0 Yes | | No l X
It ¥es, complete and submit Form(s) DTF-686, DTF-6B6-ATT, and any applicable federal forms. i
P Did the parinership make purchases subject o sales and compensating use tax for which NYS tax was not paid? see instr) P YES H Mo i_}{
Q Did the partnership have a financial account located in a foreign country? jsee insfructions) . . . . . . .. ... q Yes X Mo
Third-party Prnt designes's name Designee’s phone numiber Peraonal identification
designee? (see insir.} nurmber (FIN)
MARC YATHOWSKY 212-832-0400
"l'e_ﬂ.lx. Mo l | | E-ma:
. ¥ Paid preparer must complete (see instr.) W | Date ¥ Sign here W
Preparers signature Preparer's NYTPRIM Signature of general partner
| Firm's name far yours, if self-employed) Preparer's PTIN or 35N
\ BERDON LLF POODOZ26TS
Address Empiloyer identification number Date Daytime phone number
360 MADISON AVE 130485070 2129255100
| NEW_YORK, NY 10017 WYFRRL L 03 E-mail:
E-mail:
204001151062

|||I|| I||I| Il |II| I || |II||| I|I I|| Il Mail your return to: STATE PROCESSING CENTER, PO BOX 4149, BINGHAMTON NY 13902-4149.

RG6GZ297 1608 128
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Page 20f 8 IT-204 (2015) SOA512 1.000

Section 2 - Federal ordinary business income (loss)

Part 1 - Income from federal Form 1065

1 Grossreceipts orSales . . . o . oot e e e | 1‘ 20059894

2 Returnsand allowances . . . . . v v v v v v w v v mw v n s 2 .
3 Subtractline Zfrom inE T L L L L Lttt e e e e e e e e e e 3 20059824 |
4 Costofgoodssold & . . L. . i ittt ot e e e e e e e e 4 |
5 Gross profit (sublractline 4 lram e 31, L . L 0 0 i it et e e e e e e e e e e e e e 5 20059894 |
6 Ordinary income (loss) from other partnerships, estates, and trusts fsubmit stalement) STHMT .1, . [ 248456 |
7 Met farm profit (l0ss) (submif federal Form 1040, SchedWle F) o« o v v 0 v o v i i i i v e i e e a e e 7

8 MNet gain (loss) from federal Form 4797, Part Il, line 17 (submil lederal Form 4797), . . . . . .. .. 8 |
9 Other income (l0ss) [submif statemeantl, © . . . . . . o o u .. . SEE. STATEMEMT. 1....... a -234496 |

10 Total income (loss) fcombing Mnes S Rougft Gl . . . L . o e e e e e e e e e e e e e e e e e 10 20073854 |
Part 2 - Deductions from federal Form 1065 _

11 Salaries and wages (other than to partners) (less employmentcredits), . . ... ......... 11 11291732 |

12 Guaranteed paymemts IO PAMNEIS . . . o v v v v i b v et e v v e n e e et e e n e 12 |

13 Repairs and MaintenaNCE. . . . . . o v v v i v v et e e e e e 13 414619

14 Baddebls . . o ottt e e e e e e e e e e e e e e e e e e 14 8131

B = T 15 T49810)

16 Taxes and ICEMSES . . . v v i v v v e v a s e s s s s a s aa s a s a s a e nseae e 16 769540 |

B I 3 (- - e 17

18 Depreciation {if required. submit federal Farm 4562), . . .. . . . | 13] 120998 |

19 Depreciation reported on federal Form 1125-A

and elsewhere onreturn, . . . . . ... . e e e ... | 19] | :

20 Subtractline 19from line 18, . . . . L. o i i e it e e e e e e e e 20 120398

21 Depletion (do nol deduct oif and gas depletion), | _ . . . L L L L L L e e e e e 21 |

22 Retirement plans, BlC. . L . . . i i i i i st et e e e e e e e e e e e e e 22 106026 |

23 Employee benefit programs . . . o o o 0 0 b e s e e e e e e e e e e e e e e e e e e e e 23 33B804 |

24 Other deductions (submit staterment) . . . . . . . . . 0 0w ... SEE. STATEMENT. 1 .. ..... 24 3858292 |

25 Total deductions jfadd fires 17 through 17 and lines 20 throuof 24) . L . . L 0 0 0 0 e e e e e e o 23 17657952 |

26 Ordinary business income (0ss) (sublract fing 25 froem foe 100 . . L . L 0 0 0 e e e e e e e e 26 2415902 |
Section 3 - Cost of goods sold (from federal Form 1125-A; see instructions)

27 Inventory at beginning of YEAr . . . L L. L L L L e e e e e e e e e e e 27

P T 3 T 28

29 Costof Ao . . . L e e e e e e e e e e e e e e e e 29

30 Additional IRC section 263A costs (submit SElement) . . . . . L. . h i e v e e e e e e e 30

31 Other costs (SubmiSIEMENI . L L L o i i i i h e e e e e e e e e e e e e e e e 31

32 Tofal (add lines 27 OUGR 3T) L 0 0 i i i et e e e e e e e e e e e e e e e 32

33 Inventoryatend of yBaN . . . . . . ... L i e e e e e e e e e e 33

34 Cost of goods sold [sublract ine 33 amlime 321, L . 0 v v v v e e e e m e e e e e 34

35 Methods used for valuing closing inventory (mark an X in applcable boxes)

H Cost || Lower of cost or market
Other (specily mathod used and explain)

36 Was there a writedown of subnormmal goods T & . . L L . L . L L et et e et e e e e e e e e e e Yes Mo | %
37a Was LIFO inventary method adopted this tax year for any goods? (I Yes, submil federal Form 97000, . . . . . . .. Yes Mo X
37Tb If the LIFD inventory method was used for this tax year, enter the amount of closing inventory

computed under LIFD L L L L L L L e e e e e e e e e |37b]
38 Do the rules of IRC section 263A (for property produced or acquired for resale) apply to the partnership?, . . . Yes ‘ Mo | %
39 Was there any change in determining guantities, cost. or valuations between opening and closing inventory? . Yes Mo X
It ¥Yes, explain
WG
R6&2597 1608 129
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503513 1.000 IT-204 (2015) Page 3 of 8
Section 4 - Balance sheets per books (from federal Form 1065, Schedule L)
Assets Beginning of tax year End of tax year
(a) (b) (c) (d)
40 Cash . .. ... ....... 40 4577394 3532763
41 Trade notes and accounts
receivable . . .. ... .. 41 1052A765 9290054
42 Less allowances for bad
debts, . ... .. ... .. 42 100000 10426765 1300040 3150056
43 Inventories, . . .. ... .. 43
44 U.S. government cbligations | 44
45 Tax-exempt securities . . . . [ 45
46 Other current assets (submil
statement), STMT 2 . . .| 46 22B894 176432
47a Loans to pariners (or
persons related to partners)47a
4Tb Mortgage and real estate
loans . . ... ... 47b
48 Other investments [submi
statement), STMT 2 . .. | 48 -21460% 83444
49 Buildings and other
depreciable assets. . . . . 49 4116424 4123029
50 Less accumulated
depreciation. . . ... .. 50 3577355 5390689 3396487 726542
51 Depletable assets . . . . . . 51
52 Less accumulated depletion, | 52
53 Land (net any amortization) , [ 53
54 Intangible assets
{amortizable only) . . . . . 54
55 Less accumulated
amortization . . . ... .. 55
56 Other assets [submil
staterent) . STMT 2 . . . | 56 2361407 3051607
57 Totalassets, . . ....... 57 17518920 16760866
Liabilities and capital Beginning of tax year End of tax year
(a) (b} (e} (d}
58 Accounts payable . . . . .. | 58 13449263 12182330
59 Mortgages, notes, bonds
payable in less than
ONEYEAT « v o v o v v n v s | 59
60 Other current liabilities
(submit staterment) STMT, £, | 60 1304034 17B6832
61 All nonrecourse loans , . . . | 61
62a Loans from parlners [or
persons ralated 1o partners),
62b Mortgages, notes, bands
payable in one year ar mora,
63 Other liabilities [submil
staternent) . STMT 2 . . . | 63 1314035 1620133
64 Partners’ capital accounts . . | 64 1851584 1171571
65 Total liabilities and capital. . [ 65 175918920 16T60B6E
T
R&62597 1608 130

EFTA00806537



Page 4 of 8 IT-204 (2015)

S0Q3520 1.000

Section 5 — Reconciliation of income (loss) per books with income (loss) per return (From federal
Form 1065, Schedule M-1; see instructions. If Scheduwle M-3 was filed, mark an X in the box@ :
file Schedule M-3 and any related documents with Form IT-204; skip Section 5 and

continue with Section 6.)

66
67

68
69

70
T

T2

T3

4

Met income {loss) per books

................................. 66
Income included on return not recorded on books this year, from Schedule M-1, line 2

Identity:

Guaranteed payments (other than health insurance) . . . . . . . . . 0 i it it s e e e e e e 68
Expenses recorded on books this year not included on return, from Schedule M-1, line 4 , . . .

Identity:

Add lines 66 through &9 . . .. ..
Income recorded on books this year not included on retumn,

from Schedule M-1, line 6

‘ Identity:

Deductions included on return not charged against book

income this year, from Schedule M-1,lne 7, |, . ... .. ',rz]

‘ Identity:

Add lines 71 and 72

Section 6 - Analysis of partners’ capital accounts (from federal Form 1065, Schedule M-2)

73
TG
7T
78
79

80
81
82
83

84

Balance at beginning of year
Capital contributed - cash
Capital contributed - property
Met income (loss) per books
Other increases

73 18515684
i}
7T
78 23159987

Identity:

Add lines 75 through 79 .. . . . .

Distributions - cash
Distributions - property
Other decreases

................................. 4171571

81 3000000

Identity:

ST

RG6GZ297 1608
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6035621 1.000 IT-204 (2015) Page 5 of B
Section 7 - Partners' share of income, deductions, etc. (from federal Form 1065, Schedule K)
Partners' distributive share items

86 Ordinary businessincome (l088) . . . . . . ... .. ... ... 86 2415902
87 Met rental real estate income (l0ss) (submil federal Form BE25) 0 . . . . 0 0 0 e e e e e 87
88a Other gross rentalincome (loss) . . . ... .. ... .... | 88a
88b Expenses from other rental activities, . . . .. ... .... |ﬂl
89 Other net rental income (loss) (sublract line B8b fram line BBa) _ . . . . . . o e o e e e e 89
90 Guaranteed PEYVMEMS . . . . . i i ittt et e e e e e e e e e e e e e e e e e 90
91 INErest iNCOME . . . . . .t it ittt et et e et e e e e e e e e 91 17910
92 Ordinary dividends . . . . . .. L i it i e e e e e e e e e e e e e e e e e e P
B3 RoyalEs. . . . . . i . i i i e e e e e e e e e e e e e e e 93
94 MNet short-term capital gain (loss) (submil fedeval Schedwle 00 . . L . L 0 0 e o e e e e e et 94
95 MNet long-term capital gain (loss) jsubsnil federal Schedule D). . L . L . L 0 0 o e e e e e e e e 95
96 Met section 1231 gain (loss) (submil lederal Form 4787 . o . L 0 s e e e e e e e e e e e 96
897 Other income (l058) (See MSIUGHINED . . . 0 0 v v v i i i e e e e e e e e e e e e e e e a7
‘I:Ianmj.r:
98 Section 179 deduction fsubmif faderal Farm 48621 . . L . . 0 0 0 e e e e e e e e e 98 1911494
99 Other deductions (see SIUCHONSL . o Lt 0 v i v i vt e e e e e e e e e e e e e e e : ] 103335
‘Mﬂﬂﬂﬁff SEE STATEMENT 3

100 This line intentionally 18fE BIANK. . . . . . . . L e e e [100] I
101 Net eamnings (loss) from self-employment . L . L . L . L L L L e e e e e e e e e 101
102 Tax-exempt income and nondeductible expenses (see inslructions) _ . _ . . . . . v o v v v v . 102 -118554
103 Distributions - cash and marketable securities. . . . .. ... .. ... .. ... ..., 103 3000000
104 Distributions - other propemty. . . . . . 0 0t it f e e e e e e e e e e 104
105 Mher items not included above thal are requirad 10 be reported separately 1o pariners jseednsic) . ., . . 105 17910
ldentify: SEE STATEMENT 3
Analysis of net income (loss)
106 Enter amount from federal Form 1065, Analysis of Met Income (Loss), line 1, |, .. . ... I 106 | 21302813 ]
Analysis by type of partner
A B c D E F
Corporate Individual Individual Partnership Exempt Mominee/other
(active) (passive) arganization
General partners
Limited partners
21359283
Wi
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Page 6 0f 8 IT-204 (2015) 503522 1.000

Section 8 - New York modifications (see instructions)

107 This line intentionally left blank

108 Total addition modifications (from Form T-225, fne 9) . . . . o o o oo e [108] 312745 |

109 This line intentionally left blank

110 Total subtraction modifications (frovn Form IT-225 0ina 18, . . . o 0 e e e e e e e e e e e i I 110 | 66457 |

111 Additions to federal itemized deductions
Letter Armount

111a
111b
111c
111d
111e

1111

112 Total additions to federal itemized deductions /add lines 117a through 1910 _ . . . . . . . ... | 112| |

113 Subtractions from federal itemized deductions

LEE?F Armount
113a) | |
113b) |
113c| |
113d| |
113 |
1138 | |
114 Total subtractions from federal itemized deductions jadd lines 113a through 11390 . . . . . . . I114| |
115 This line intentionally left BIANK . . . . . . . o 0o e [115] |
Wi
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503523 1.000 IT-204 (2015) Page 7of 8

Section 9 - Other information

116a MNew York Source gross iNCOME (See MERUENIIS] | L L 0 0 e e e e e e e e e e e e men 116a 13418637 |
116b MCTD allocation percentage (see msliuchons), . . . . 0 0 0 e e e e e e e e m e m e e menns 116hb 70,7200 %)
116c Total receipts from the sale of goods by manufacturing . . . . . . . . . . . . s v v 116
116d Adjusted basis of qualified manufacturing Property © . . . . . 0t ot e e e e e e e e e e e e 116d
117a Did the partnership sell assets subject to IRG 10807, . L . . . . i i i i it it s ettt e n s ans Yes |:| Mo m
117b If the partnership filed a group return on behalf of any nonresident partners, enter the special
NYS identification number. . . . .. . oo i e e e e e e [117n] |
117c s this partnership a partner in another partnership or LLG? (If Yes, sl the names and EiNs balow,
submit addilional sheets i IBCESSANY.) . . . L. . . L i e e e ves [x] no [ ]
Mame aof entity ElM
TWO TWELVE MANAGEMENT LLC 201354409

Section 10 - New York allocation schedule

Part 1 - List all places, both in and out of NY'S, where the partnership carries on business (submit additional sheets if necessary)

Streal address City and stale Deseriplion jsee insfrucions)
15 WATTS STREET HEW YORK, NY CFFICE
1688 MERIDIAN AVE MIAMI BEACH, FL CFFICE
447 WILSHIRE BLVD BEVERLY HILLS, CA CFFICE

118 Do books and records reflect income earmed in Mew York? (i Yes, do not complete Part 2.)

Part 2 - Formula basis allocation of income if books and records do not reflect income earned in New York

ltems used as factors | A - Totals - in and out of NYS | B - Mew York State amounts C - Percent col. B
Froperty percentage (ses inst.) Dollars Dollars is of col. A
119 Real property owned | . . . . 119 119
120 Real property rented from others , (120 rA4aTIAE | |120 4TGER3Z
121 Tangible parsonal property owned [121 124521 | [121 168774
122 Property percentage jadd lnes {19,
120, and 121; seeinstr) . . . |122 ARA1ARD | |122 4937608 | (122 T4.1172 %
123 Payroll percentage (see insir), [123 11372227 | 1123 B45/522 | (123 74.3612 %l
124 Gross income percentage
(seeinstr) . . . ... ... .. [124 | 21043361 | [124] 13400728 | [124]  63.6815 %
125 Total of percentages (lotal column G, imes 122 128 and 124) . 0 0 v i i e e e e e e e e e e e nns 125 212.15%9 %
126 Business allocation percentage (divide line 125 by three or by actual number of percenfages if less than three) | | 126 70,7200 %)
Section 11 - Partners’ credit information (see instructions)
Has the partnership (or an entity of which the partnership is an owner) been convicted of Bribery
Involving Public Servants and Related Offenses. Corrupting the Government, or Defrauding the
Government (NYS Penal Law Article 200 or 496, or section 195 2007 . . . . . . . . 0 0 0 e e e e e Yes D N:}m
T
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Page 8 of 8 IT-204 (2015) 503524 1.000

Section 11 (continued)

Part 1 - Flow-through credit bases and information
EBrownfield redevelopment tax credit (Form (T-671, T-611.1, andior [T-611.2)

127 Site preparation creditcompanent ., . . . . . _ .. ... L. L. .o e e 127
128 Tangible property credit component . . . . . .. 0 L. L. 0 i e e e e e 128
129 On-site groundwater remediation credit component . . . . .. ... .. ... . .00 ... 129
EZ capital tax credit (Form [T-602)
130 This line intentionally left Blank . . . . . . . L .t e e e e e e e e e e e e e 130
131 Recapture of credit for investments in certified EZ busingsses . . . . . . . . . o v v v v v v 131
132 Recapture of credit tor contributions of money to EZ community development projects . . . [132
QEZE tax reduction credit (Form IT-504)
133 CQEZE employmentincreasefactor . . . . . . _ . . .. ... ... .. e 133
134 QEZE zone allocationfactor. . . . . . . . . . .. .. e e 134
135 QEZEbenefitperiodfactor . . . . . . . . .. ... .. e e 135
Excelsior jobs program tax credit (Form (T-607)
136 Excelsiorjobsfaxcreditcomponent . . . . . .. 0 ittt it i e e e e e s 136
137 Excelsior investment fax credit component . . . . . . . 0 i i it i e e e e e 137
138 Excelsior research and development tax credit component. . . .. . .. o o v v o L. 138
138 Excelsior real property tax credit component . . . . . L. L L. L e L e e e e . 139
Farmers' school tax credit /Form (T-217)
140 Acres of qualified agricultural property, © . . . . L e e e e e e e e e e e e e e e 140
141 Acres of qualified conservation Propemy . . . . . L . . 0 s e e e e e e e e e e e e e 141
142 Eligible school district propertytaxespaid . . . . . . . .. . . i i ittt e e e e . 142
143 Acres of qualified agricultural property converted to nongualifieduse . . ... .. ... ... 143
Other flow-through credit bases and information
Credit bases
Code Amount Code Amount
144a | 144d
144b | 144e
144c | | 1441
Credit information
Code Information Code Information
144g | | 144j
144h | 1144k
| 144i | | 1441
Part 2 - Flow-through credits, addbacks and recaptures
145 Long-term care insurance credit (Fomm IT-248), . . . . . . . 0 s e e e e e e e e e e e e | 145
146a Investment credit including employment incentive credit and histors bam rehabiltation eredit; Form (T-212) , , | 146a
146b Research and development - investment credit (Foem IT-2120 . . . . . . 0 0 e o e e ] 146b
147 Other flow-through credits
Code Amount Code Amount
147a | 147e
147b | | 1471
147c | 147g
147d | 1147h
148 Addbacks of credits and recaptures
Code Amount Code Amount
148a | \148d
148b | 148e
148c | 148f
Part 3 - START-UP NY tax elimination credit information [Form IT-638)
149 START-UP MY business certificate number (Form DTE-74) | 149
204008151062 . - .
150 Year of START-UP NY business tax benefit period . . . . . 150 |
|||I|| I”Il I| |II |I || |II||| I|I I|| Il 151 START-UP NY area allocationfactor., . . ... .. v v v . s 151
R6629%7 1608
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YORK r&"Ei“-S"' Y:)x?;an(.‘.g;';orate Partners' Schedule K IT-204.1

ATE 1.x Law - Article 9-A

Partnership's name (as shown on Form | T-204) Parinership's EIN
T, LLC 133495607

Entire net income (ENI) information when the corporate partner's New York tax filing status is a C corporation
EMI addition modifications

1 Total addifions . . . . . . L. e | 1] 107792
A - Mumbser B- Amount A - Mumbser B- Amount
1a |EA- 507 107792 1d |EA-
1b |EA- 1e |EA-
1c| |EA- 1) |EA-

EMI subtraction modifications

2 Total SUBITACHONS . © .« o o v e e e e e e e e e e e e e e e | 2] 18912
A - Mumber B- Amoauni A - Mumbsar B- Amounl

2a| [ES- 507 18912 2d |ES-

2b| |ES- 2e| |ES-

2c| |ES- | 2f] |[ES-

Assets and liabilities (see insfructions)

Average value

3 Totalassels. . . . . . . i i i i e e e e e e e e e e e e e 3 13409058
4 Real property and marketable securities includedonline3 . . . .. . . ... 0 i n 0. .. 4 439859
5 Real property and marketable securities at fair market value (FMV) . . . . .. . .. ..o o ... 5 439859
6 Average value of adjusted tofal AsSEtS . . . . . . L L L L . s e e e e e e e e e e e e e e (] 18409058
T Totalliabilities . . . . . 0 o i s st e s e st et et e e e e e e e T 16419604
8 Liabilties directly attributable to business capital | | . . . . . . ... .. i it B

9 Liabilties directly attributable to investment capital | . . . . . ... ... . oo i .. a

ltems related to investment capital under Article 9-A

Part 1 - Investment capital that generates income claimed not apportionable to Mew York under the U.5. Constitution
Description of asset (dentily each assel. and enler number of shares (i applicatie) and dale acquired here; lor each assel complele columns O
through G on the corresponding lines balow)

Iterm A - Description of assat B - Mumber of sharas C - Dale acquired
acquired, il applicable
A
B
c
b
E
F
Item D E F G H
Murmbar al Date sold Avarage Liabilities directly MNet average
shares sold, il applicable FrW reported altributabile Fraw
A
B
c
]
E
F
Total from additional sheetis)
10 TotalcowmnsFand G, , . .. ... ... I 10
T
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Page 2 of 7 IT-204.1 (2015)

03508 2000

Part 2 - Investment capital - stocks actually held more than one year

Description of investment (idenlily sach imvestment, and enler number of shares and dale acquired here; lor each invesiment complele columns O
through G an the corresponding lings balow)

Item A - Nama/CUSIP/CINS/ ot number B - Mumber of shares G - Date acquired
acquired
A
B
c
(0]
E
F
Item D E F G H
Murnbar al Date sold Avarage Liabilities directly Mel average
shares sold FRV reported attrioutabla Fra
A
B
v
(0]
E
F
Total from additional sheetis). . « « v v v e 0 v o«

11 Total columns F and G

Part 3 - Investment capital - stocks presumed held more than one year

Description of investment (idenlily sach nvestment, and enter number of shares and dale acguired here; for each invesiment complele calumns F
and G on the corresponding lines below)

Item

A - Mama/CUSIP/CING/ ot number

B - Number ol shares
acquired

G - Date acquired

moma o mE

Item D
Murnbar al
shares sold

Date sold

F
Avarage
FRAY reported

G
Liabilities directly
attrioutable

Mel average
Frdy

mom a0 m

Total from additional sheetis)

12 Total columns F and G

Part 4 - Total investment capital

13 Total average FMY and liabilties directly
attributable jadd iines 10, 11, and 120

colurmns F and G}

13

T
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503514 3000

IT-204.1 (2015) Page 3 of 7

Part 5 - Prior year investment capital - stocks that did not meet holding period requirement jsee instruchions)

Description of investment (idenlily sach imvestment, and enler number of shares and dale acquired here; lor each invesiment complele columns O

through G on the corresponding lines balow)

Item A - Name/CUSIP/CINS/ el number B - Mumber of sharas C - Dale acquired
acquirad
A
B
c
b
E
F
Item D E F G H
Murnbar al Date sold Average FMY Liabilities directly atlributable Mel average
shares sold as praviously reported as praviously reported Fra
A
B
v
b
E
F
Total from additional sheetis) « « v v v v o v o & o« o s
14 TotalcolumnsFand G |, . .. . ... ... [ 14

Part 6 - Prior year gross investment income for stocks that did not meet holding period requirement

15 Prior year presumed gross investment income from stocks presumed in the prior year to be held

maore thanone year that failed to meet the presumption., . ... ... ... ... ... ... ... 15
Items related to investment and other exempt income under Article 9-A
16 Gross exempt cross-arficle dividends. . . . . . .. 0 . . L i e e e e e e 16
17 Gross exempt controlled foreign corporation (CRG) income. . . . . . . . o L et v e v e v e w v s 17
18 Gross exempt unitary corporationdividends . . . . . . . . . . .. ... e e e e e e e 18
19 Gross investment income from investments generating income not apportionable to New
York State underthe US. Consfitution. . . . ... ..o oo ot ittt 19
20 Dividend income from investment capital from stocks actually held more than one year ., . . . . 20
21 Met capital gains in excess of losses from investment capital from stocks actually held
T Ty 21
22 Dividend income from investment capital from stocks presumed held more than one year, . . . [ 22

ltems related to interest deductions directly attributable to investment and other exempt income under Article 9-A

23 Total interest expense per federal Form 1085, line 15
24 |Interest deductions directly attributable to income reported on line 16
25 Interest deductions directly attributable to income reported on line 17
26 Interest deductions directly attributable to income reported on line 18
27 Interest deductions directly attributable to income reported on line 19
28 Interest deductions directly attributable to income reported on line 20
29 |nterest deductions directly attributable to income reported on line 21
30 Interest deductions directly attributable to income reported on line 22
31 Interest deductions directly attributable to business capital

T
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Page 4 of 7 IT-204.1 (2015} 503516 2000

Items related to subtraction modifications for qualified banks

32 Qualified residential loan portfolo 855815 . . . . . . . . . .t ot e s e e e e e e e e e e 32
33 Gross interest income from gualifying loans | . . . . . . . . . e e e e e e e e e e e 33
33a Gross interest income from all l2ANS | . . . . . . L Lt e e e e e e e e e e 33a
33b Gross interest expense from all o8NS | | . . . . . L . . L e e e e e e e e e e e 33b

Items related to manufacturing

34 Total receipts from the sale of goods by manufacturing . . . . . . . .. ... o' i .. 34
34a Receipts received from the generation and distribution of electricity, the distribution of natural

nas, and the production of steam associated with the generation of eleciricity . , . . . .. .. J4a

35 Adjusted basis of gualified manufacturing Property . . . . . . . L . . e e e e e e e e e e e 35

36 MNumber of employees employed in manufacturing in Mew York, . . . .. ... .. ... .... 36

Apportionment and Metropolitan Commuter Transportation District (MCTD) information
Apportionment - Part 1

1 During the reporting year, did the partnership do business, employ capital, own or lease property,
maintain an office, or derive receipts from activity, in New York State? (mark an X in the appropriale bax) | | Yes | }(| Mo | |
2 During the reporting year, did the partnership do business, employ capital, own or lease property,

maintain an office, or derive receipts from activity, in the MGTD? (mark an X in the appropriate box) |, . | Yes | }(| Mo | |
Average value of property A B
isee instructions for Apportionment - Part 1, lines 3 through 7) MCTD | Mew York State
3 Realestateowned , , | . . . .. .. ... ..t tn e 3 | |
4 Realestaterented | | . . . . L L L . e e e e e e e e 4 4763784 | 4768832 |
§ Inventories owned | | . . . . L. L. .. e e e e e e 5 | |
6 Tangible personal property owned | . . . .. L. L .. .. e e e . 1] 168776 | 1aB776a |
7 Tangible personal propertyrented, | _ . . . . . . . .. .. e e .. T
Apportionment - Part 2 A B c
Receipts from: (see instructions for Apportionment - MCTD New York State Everywhere
Part 2, lines 1 through 52a)
Section 210-A.2
1 Sales of tangible personal property , ., . .. ... . 1
2 Salesofelectricity _ , . .. .............. 2|
3 Met gains from sales of real property . . . .. ... . | 3]
Section 210-A.3
4 Rentals of real and tangible personal property | |, | J 4]
5 Royalties from patents, copyrights, trademarks, and
similar intangible personal property , , . .. ... . 5|
6 Sales of rights for certain closed-circuit and cable
TW transmissionsof anevent . . . ... .. ... . L
Section 210-A.4
7 Sale, licensing, or granting access to digital products| 7|
7a Sale, licensing, or granting access to digital products | Ta |
8 This line intentionally leftblank . . . ... ...... | 8]
Section 210-A.5(a){2)(A)
8 Interest from loans secured by real property | , , | | 9
10 Met gains from sales of loans secured by real properly . . . 10|
11 Interest from loans neot secured by real property [ 11
12 Met gains from sales of loans not secured by
real property . . . . . ... i e e e e Ll 12
(T
R&66297 1608 139
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Receipts from: [continued)
Section 210-A.5(a)(2)(B) | |

13 Interest from federal debt 13

14 Net gains from federal debt 14

15 Interest from NY¥S and its political subdivisions debt | 15
16 Mel gains from NYS and ils political subdivisions debdt | 16

17 Interest from other states and their political

subdivisions debt 17

18 Met gains from other states and their political

subdivisionsdebt . . . ... ... L0 L L. | 18]

Section 210-A.5(a)(2)(C) |
19 |Interest from asset-backed securities and other

government agency debt 19

20 MNet gains from government agency debt or

assef-backed securities sold through an exchange| 20|

21 Met gains from all other asset-backed securties | | | 21]
Section 210-A.5(a)(2)(D) |
22 |nterest from corporatebonds. . .. ... .. ... . | 22
23 Met gains from corporate bonds sold through
broker/dealer or licensed exchange |, |, |, ... | 23|
24 Net gains from other corporate bonds, . . . ... . . | 24

Section 210-A.5{a)(2)(E)
25 Net interest from reverse repurchase and securities

borrowing agreements |, | ., .. ... .. ... 25|
Section 210-A.5(a)(2)(F)
26 Met interest from federalfunds | |, . ... .... | 26 |
Section 210-A.5(a)(2)() | |
27 Met income from sales of physical commodities | | | 27
Section 210-A.5(a)(2){J) |
28 Marked to marketnetgains |, _ ., ... .. ...... | 28]
Section 210-A.5(a)(2)(H) | |
29 Interest from other financial instruments , | , |, | | 29|
30 MNet gains from other financial instruments _ | |, | | | 30
d0a Met gains from other financial instruments
(broker/dealer/exchange). . . .. ... ...... 30a
30b Other income from other financial investmenis, | | .30b|

30c Other income from other financial investments

(broker/dealer/exchange). . . . . ... ... ... 130c]

Section 210-A.5(b)

31 Brokerage commissions 31

32 Margin interest earned on behall of brokerage accounts | 32|

33 Fees for advisory services for underwriting

or management of underwriting , ., . .. ... . | 33|
34 Receipts from primary spread of seling concessions | 34 |
35 Receipts from account maintenance fees, , , ., . | 35|
36 Fees for management or advisory services , , , , , | 36|
37 Interest from an affiliated corporation, . . .. ... . . 37|

Section 210-A.5(c)

38 Interest, fees, and penalties from credit cards, . . . | , 38|
39 Service charges and tees from credit cards, |, | , | | 39
40 Receipts from merchant discounts |, . ... | 40|
41 Receipts from credit card authorizations and

seftlement processing, ., .. ... ... .. 41
42 Other credit card processingreceipis. .« « o« . . . . | 42|

116005151062
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Page 6 of 7 IT-204.1 (2015) SO3517 2000

A B c

Recelpts from: (continued) MCTD New ‘York State Everywhere

Section 210-A.5(d)
43 Receipts from cerlain services o investmenl companies | 43
Section 210-A.6

44 Receipts from railroad and trucking business . . . . | 44|
Section 210-A.6-a

45 Receipts from the operationof vessels . . . . .. . | 45|
Section 210-A.7

46 Receipts from air freight forwarding . . . . . . . .. | 46|

47 Receipts from other aviation senvices « . « .« « « . . | 47|
Section 210-A.8

48 Advertising in newspapers or periodicals . . . . .. | 48|

49 Advertising on televisionorradio . . .. .. . ... | 49|

50 Advertisingviaother means . .« v o v v o v w v v 0w | 50|

Section 210-A.9

51 Transportation or transmission of gas through pipes | 51
Section 210-A.10

52 Receipts from other services/activities not specified | 52 | 13400728 13400728 21043360 |
52a Receipts from other services/activities not specified |52a|

A B
Payroll MCTD New York State
53 Wapes and other compensationof employees except general executive clfTic:ersl 53 | B456522 8456522 |
54 Average number of individuals employed full-time in Mew York State jexcluding empiloyees with )
partnership-wide aUthorily) . . . . . o L L i i e i e i e e e e e 54 21l
Gross proceeds or receipts from certain sales A B c
(for apportionment purposes) 1 MCTD Mew York State Everywhere
55 Sales of loans secured by real property . . . ... .| 35,
56 Sales of loans not secured by real property . . .. . | 56
57 Sales of other asset-backed securities . . . . ... .| 57,
58 Salesofcorporatebonds. . .. ... ........| =1: 1
59 Sales of physical commodities . . . . .. ......| 591

Marked to market net gain or loss from deemed sales (for apportionment purposes)

60 Ofloans secured by real property . . . . . . . 0 i i i i i e e e e e e e 60
61 Ofloans not secured by real propery. . . . . . . 0 i i it i it e e e e e e e e 61
62 Offederaldebtinstruments . . . .. ... .. . . i e e e 62
63 Of New York State and its political subdivisions debt instruments . . . . . ... ... ...... 63
64 Of other states and their political subdivisions debt instruments, |, _ . . ... ... ... .... 64
65 Of government agency debt or asset-backed securities (through exchange), . . .. ... .. .. 65
66 Of all other asset-backed securities . . . . .. ... ... .. .. .. ... 66
67 Of corporate bonds through licensed exchange or broker'dealer | , . . . .. ... ....... 67
B8 Ofothercorporatebonds . . .. .. ... . 0t e e e 68
69 Ofphysicalcommodities. . © . . . . .. i e e e e e e e e e e e e 69
70 Ofother financialinstruments . . .. . . . .. 0 o0t e e e 70

116006151062
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03515 2.000

IT-204.1 {(2015) Page 7of 7

Items related to repurchase agreements and securities borrowing/lending agreements

T
T2
73
T4
75
76

Walue of reverse repurchase agreements when partnership is purchaserlender
Walue of borrowing agreements when partnership is securities borrower

Walue of repurchase agreements when partnership is seller’borrower
Walue of lending agreements when partnership is securities lender

Interast income from reverse repurchase agreements and securities borrowing agreements | |

Interest expense from repurchase agreements and securities lending agreements

116007151062
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“m Departiment ol Taxalion and Finance E¥3510 3.000 I T 2 2
-

YORK New York State Modifications ==
ATE Attachment to Form IT-201, IT-203, IT-204, or IT-205
2015
[ Mam e(5) as shown on relurn Identifying number as shawn an retum
NEXT MAMNAGEMENT, LLC 133495607

Complete all parts that apply to you; see instructions (Form IT-225-1). Submit this form with Form IT-201, IT-203, IT-204, or IT-205.

Mark an Xin the box identitying the return you are filing:  1T-201 |—| IT-203 [_ IT-204 Gl IT-205 _]

Schedule A — New York State additions (enter whole dollars only)

Part 1 — Individuals, partnerships, and estates or trusts
1 Mew York State additions

P besr A - Total amount ' B - N¥S allocated amount

1a| [A- 201 153191 [oo0| | 108337 |00)

1b| [A- 209 107792 [o0] | 76231 |00

e [A- 214 27192 |00 | 19230 |00

' 1d] |A- oo | 00|

1e| |A- oo | 00|

| 1f] |A- oo | 00|

| 1g_ A- oaf | [iv])
2 Total jadd column A, lines Tathrough 100 . . L L L 0 L 0 s e e et e e e e e e e e e 2| 288175 |00
3 Total of Schedule A, Part 1, column & amounts from additional Formis) IT-225, ifany . . . . . L 3] o0
4 AddIINES 2 and 3. . . 0 L it et e e e e e e e e e e el 4] 288175 (00

Part 2 — Partners, shareholders, and beneficiaries

g Form IT-201 filers: do not enter EA-103 or EA-113
I Form IT-203 filers: do not enter EA-113

E— Form IT-205 filers: do not enter EA-113 or EA-201
5 Mew York State additions

- Mumber A - Total amount B - N¥S allocated amount |
' 5a| |EA- 201 24570 |00 | 10800 |00
| 5b, | EA- oo/ | 00|
| 5¢, | EA- oo/ | 00|
' 5d, |EA- oo/ | 00|
' 5e |EA- oo/ | 00|
| 5f, | EA- oo/ | 00|
.59, |EA- 00| | 00

6 Tofal (add column A, ines Satrough 500 - « « « o o o vt e v o m m e e e e e e e e s .6 24570 |00

7 Total of Schedule A, Part 2, column A amounts from additional Formis) IT-225, ifany . . .. | 7] o0

B ADDINES B and 7. . v o v v vt i et e e e e e e e e e e e e 8] 24570 |00

9 Total additions jadd lines 4 armd 8 see MENUENENEl .« © @ vt i 0t i b e m e e e e e e e e s L8| 312745 |00

(continued)

225001151062
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IT-225 (2015) (back) E¥3E11 2.000

Schedule B - New York State subtractions (enter whole dollars only)

Part 1 - Individuals, partnerships, and estates or trusts

10 Mew York State subtrachions

Mumber A - Total amount B - NYS allocated amount

1ﬂa S- 213 59977 |00 47416 |00

10b [S- a0 [el4]

10c [S- a0 [el4]

10d [S- a0 [el4]

10e [S- a0 [el4]

106 |S- a0 [el4]

10g [S- a0 [el4]
11 Total jadd column A, lines 10athrough T00) . & . 0 . 0 v i e s e e e e s e e e e e e e e e e 11 59977 |00
12 Total of Schedule B, Part 1, column A ameounts from additional Form(s) IT-225, ifany . . . . . (12 00
13 Add lines 11 and 12 . L L . it i ettt e b s e e e e e e e e e e e 13 59977 |00

Part 2 - Partners, shareholders, and beneficiaries

Faorm IT-201 filers: do not enter ES-103, ES-104, ES-106, ES-107, or ES-125

Form IT-203 filers: do not enter ES-106, ES-107, or ES-125
Form IT-205 filers: do not enter ES-125

14 Mew York State subtractions

Mumber A - Total amount B - NYS allocated amount

143 ES- 213 G480 (00 4583 |00

146 |ES- o0 [ ]

14c |ES- o0 [ ]

14d |ES- o0 [ ]

14e |ES- o0 [ ]

14f [ES- o0 [ ]

14g |ES- iy 00
15 Tofal (add column A, lines Tdathrough 1400 . . L L L 0 i i e s e e e e e e e e e e e 15 6480 |00
16 Total of Schedule B, Part 2, column A amounts from additional Formis) IT-225, ifany . . . . . 16 00
17 Add lines 15 and 18 . L . . i i ittt t e e b e e e m s e e e e e e e 17 G480 0O
18 Total subtractions jadd fines 13 and 17,588 NEIWENONSL. & L v v v vt o v v ot a v v o s a o & u s 18 £6457 |00
i
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Department of Taxation and Finance BOISRG 2000 I T_3 g 8

%?ﬁ New York State Depreciation Schedule for
2015 IRC Section 168(k) Property

Usze this form anly Tar lax years baginning after December 31, 2002, and only for property placed in service insice or oulside Mew York State after
May 31, 2003.

[ Mama(s) as shown on refum I¢entifying number &3 shown on rebwm |

LMEXT MAMAGEMENT, LLC 1334535607
Mark an Xin one box to show the income tax return you are filing and submit this form with that return.
IT-201, Resident | | IT-203, Nonresiden! and part-year residant | | IT-204, Partnarship [x ] IT-205, Fiduciary |

Part 1 - Depreciation information for Internal Revenue Code (IRC) section 168(k) property (except for resurgence zone property and
MNew York liberty zone property described in IRC section 1400L{b)(2)) placed in service inside or outside Mew York State,
beginning after May 31, 2003 jsee instuclans)

A B C D E F G
Description of property Date placed | Depreciable | Convention |Method Mew York Federal depreciation
(uge addiional sheel If heeded) in service basis depreciation deduction deduction
SEE ATTACHED DEFPE SCH .00 00 00
.00 .00 .00
.00 .00 .00
.00 .00 .00
1 EntercolumnFandcolumnGiotals. . . . .. .. . . . . o o i i v v oo 1 5%977.00 107792 .00
Transfer the column F total to: Transfer the column G total to:
Form IT-225, lina 10, Total ameunt column and anter Farm IT-225, lina 1, Tolal amoun! column and antar
subtraction modification 5-213 in the Number column. addition modilication A-209 in the Number column.

Part 2 - Year-of-disposition adjustment for IRC section 168(k) property (except for resurgence zone property and New York liberty
zone property described in IRC section 1400L(b){2)) placed in service inside or cutside New York State, beginning after
May 31, 2003 (see instructions)

Mark an Xin the box if you claimed an investment credit on Form [T-212, fnvestment Credit, for any property listed
below (See instrUclionNS). « &« ¢ 4 & 4 4 4 4 4 4 & & 4 b s o ke s e s oa s e m e s e E s e E e moE e s e E s EaEEaea s s l

A B [ D E
Description of property Date of Method of Total Maw York Tatal federal
(use adaitonal shee! f needed) disposition disposition depraciation deduction depracialion deduclion
.00 00
.00 00
.00 00
.00 00
2 EntercolumnDandcolumnEtotals. . . . . . . . i it s e e e e 2 .00 .00
3 Enteramount from line 2. columnE . . . . .. .. . L. i e e e e e e e e 3 .00
4 Enteramount from line 2. column D, . . L L. L. L L L i e e e e e e e e e e 4 .00
5 Subtractline 4 from lime 3 . . . L L L L L e e e e e e e e e e e e e 5 .00

Transter the line 5 amount to Form |T-225, ling 10, Total amount column and enter
subtraction modification 52714 in the Number column.

338001151062
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NEXT MANAGEMENT, LLC 13-34%5607
IT-204, PAGE Z SUPPORTING SCHEDULE

FROM TWO TWELVE MANAGEMENT, LLC 248458

TOTAL ORDINARY INCOME FROM OTHER PTHNESHPS AND FIDUCIARIES 248458

LINE % - OTHER INCCME

FOREIGHN EXCHAMNGE LOSS -2344%36
TOTAL OTHEER INCOME -2344%36
LINE 24 - OTHER DEDUCTIOMNS
AMORTIZATION 2006814
TRAVEL & ENTERTAINMENT EXFPENSE an079z2
INSURANCE EXPENSE 112778
OFFICE SUPFLIES AND EXPEMNSES 105288
PRINTING EXPEMNSE 43358
SCOUTING EXPEMNSE 5354
COMPUTER EXPEMNSE 108201
CLEANING SERVICE 40953
UTILITIES 34652
POSTAGE 11385
MISCELLANEOUS 104822
BANEKE CHARGES 5TBE3
PUBLICATIONS & SUBSCRIPTIOHNS 12677
TRAVEL 803503
ADVERTISING AND PROMOTION 259861
COMMISSICONS EXPENSE 2002456
PROFESSICHAL FEES 240881
TELEFPHONE EXPENSE 214004
CONSULTING FEES 640280
CONTEST EXFENSE 3550
PAYROLL PROCESSING EXPENSE 142595
CVERHEAD REIMBURSEMENT -1470551
MISCELLANEOUS MODEL EXPEMNSES 55856
PROMOTIONAL MODEL EXPEMNSES 100004
LITIGATICHN SETTLEMENT 45632
CALIFORNIA LLC FEE 6000
NYS LLC FEE 3000
ORGANIZATION COSTS 5000
TOTAL OTHER DEDUCTIONS 3858292

BXNIED 1.000
Reaza7 1608

STATEMENT 1
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NEXT MANAGEMENT, LLC 13-34%5607
IT-204, PAGE 3 SUPPORTING SCHEDULE

LINE 46 - OTHER CURRENT ASSETS BEGINNING ENDING
PREPATID EXPENSES 213854 159432
DEFERRED TAX ASSET- CURRENT 15000 17000
TOTAL OTHER CURRENT ASSETS 228894 176432
LINE 48 - OTHER INVESTMENTS BEGINNING ENDING
INVESTMENT IN TWCO TWELVE -21460%9 83446
TOTAL OTHER INVESTMENTS -21460%9 83446
LINE 56 - OTHER ASSETS BEGINNING ENDING
DEFPOSITS 29606 43951
RESTRICTED CASH 40000 40000
DUE FROM AFFILIATES 774693 1313624
DUE FROM MODELS 1464108 1607052
DEFEERED TAX BENEFIT-LONG TEERM 53000 47000
TOTAL OTHER ASSETS 2361407 3051607
LINE &0 - OTHER CURRENT LIABILITIES BEGINNING ENDING
ACCRUED EXFENSES 1304038 1786832
TOTAL OTHER CURRENT LIABILITIES 1304038 1786832
LINE 63 - OTHER LIARBILITIES BEGINNING ENDING
ADVANCES FRCM AFFILIATES 21519 8342
DUE TO RELATED PARTY 1223283 1476782
DEFEERED RENT-LONG TEEM 69223 135009
TOTAL OTHER LIABILITIES 1314035 1620133

STATEMENT 2

EXX0ES 1.000
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NEXT MANAGEMENT, LLC
IT 204, PAGE 5 SUPPORTING SCHEDULES

13-34%5607

PARTNERS' DISTRIBUTIVE SHARE ITEMS

LITNE 9% - OTHER DEDUCTICHS

CASH CHARITABLE CONTRIBUTIONS

CASH CONTRIBUTIOM SUBJECT TO 0% LIMITATION

TOTAL CASH CONTRIBUTICMNS

TOTAL OTHER DEDUCTICHNS

LINE 10> - OTHER ITEMS

INVESTMENT INCOME

TOTAL OTHER ITEMS

EXX0ES 1.000

Reaza7 1608

103335

STATEMENT 3
148
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NEXT MANAGEMEMNT,

IT-204,

LLC
PAGE 7 SUPPORTING SCHEDULE

NEW

AMOUNT FROM FEDERAL FORM 1065,
AMOUNT FROM FEDERAL FORM 1065,
NY SOURCE

TOTAL

EXX0ES 1.000

LINE 1C
SCH K,

Reaza7 1608

LIMNE 5

INCOME FROM LOWER TIERED PARTHERSHIFPS

13-34%5607
A B
MODIFIED NEW YORE SOURCE

FED. GROSS IHNC.

GROSS INCOME

20,05%,894. 12,417,261.
17,510. 17,910.
983,466
13,418,637.
STATEMENT 4
149
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NEXT MANAGEMENT,
HEW YORK IT-398,

LLC

FAGE 1,

SUFPORTING SCHEDULES

DESCRIFTION OF
FROFERETY

LEASEHOLD
LEASEHOLD
LEASEHOLD
LEASEHOLD
LEASEHOLD
LEASEHOLD
LEASEHOLD
LEASEHOLD
LEASEHOLD
LEASEHOLD
LEASEHOLD
S0FTWARE

IMFRO-NY
IMFRO-NY
IMFRO-NY
IMFRO-NY
IMFRO-NY
IMFRO-NY
IMFROVE-NY
IMFROVE-NY
IMFROVE-NY
IME-NY
IME-NY

TOTAL DEFRECIATION

EXX0ES 1.000

RG6GZ297

1608

DATE
ACQUIRED
062272003
07/24/72003
0e/12/2003
09/18/,2003
10/28/,2003
11/1%/72003
0l/1a/2004
0271772004
1273172004
0271272008
1271972008
0172272015

DEFRECIABLE RECOVERY
PERICOD CONVEN METHOD

BASIS

103,492,
26,080.
17, 758.
128,435,
16, 767.
41,981,
5, 649,
7, 686.
25, 000.
11, 736.
16, 000.

155, 603.

15.

oao

000

13-34953807

HEW YORK FEDERAL DEFR.

DEFRECIATION DEDUCTION
M39 2,654 1,327
M35 BE9. 334
M35 455, Z228.
M39 3,293 1,647
M35 430. 215
M35 1,076 538.
M35 145 T2.
M35 197 a9,
M3 1,665 B33,
M15 T82 391.
M15 1,068 533.
(ol 47,545 101,575,
5%, 977 107,752,

STATEMENT 3
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>34 New York Corporate Partner's IT-204-CP
2018 Schedule K-1

Tax Law - Article 9-A | | Final K-1

For calendar year 2015 or tax year beginning | 1 5| and ending | | Amended K-1

Partners: Balora complating your franchise tax return, see Form (T-204-CP-1, Fartner's Instructions for Form [T-204-CF (available al www.lax.ny.gov).
Partnership's information
| Partnership's name (as shown on Form [T-204) Parlnership's EIN

| NEXT MAMAGEMENT, LLC 1334%5607
A Mark an X in the box if either applies to your entity |_| Publicly traded partnership l_l Porttolio investment partnership

B Tax shelter registration number, ifany . . ... ... . ... .. .. . . .., B |

Partner's information see instructions)

[Partner's nama | Partner's EIN

| CLAXON INC | 133508513

Partner's address

| 15 WATTS STREET

City State ZIP code

| NEW YORK NY 10013 |

C The partner is a jmamk an X in the sopvopiane bos) [_K Geanaral partner or LLC membar-manager _] Limited partner or odher LLC mamber

D Whatis the Mew York tax filing status of the partner? (Mark an X In the appropriale bax, if known.) |}€ | C corporation | ] S corporation

E If the partner is a disregarded entity, enter the EIN of the entity reporting the income of
the partner (IFRMOWN). « & & v o &t it it ot et e et et e m 6 s s s b s s b s s e e E [

F Did the partner sell its entire interest during the tax year? _ _ _ . . . . . . . . . 0 F Yes |:| Mo El

G Partner's share of profit, loss, and capital Beginning Ending
L L G1| 42.0000 % 42.0000 %
B G2 | 42.0000 % 42.0000 %
B) Gapial | L e e e e e e e e e e e G3 | 42.0000 %% 42.0000 %

H Partner's share of liabilities at the end of the year )
1) NOMFBCOUMSE | | | L L . . .t i it e e e e e e bt m e e m ae e n e ennen e H1 B137389 |
2) Qualified nonrecourse fiNANCING . . . . . . .. . ... . ittt e e e H2 |
3) RBCOUMSE . | . . L . . . e e e e e e e e e e H3 623752

| Partner's capital account analysis )
1) Beginning capital account | | . . . L L oL L. e e e 1 777664 |
2) Capital contributed during the year -cash . . . . . . . . L 12
3) Capital contributed during the year - property . . . . . . . . . . e 13 |
4) Current year increase (decrease) . ... ... ... 14 974394
5) Withdrawals and distributions -cash ... ... L. ... 15 1260000 ]
6) Withdrawals and distributions - property 16 |
7) Ending capital account I7 492058 |
8) Method of accounting gmark an X in the apprapriale bax)

| | Tax basis | A | GEAAP | | Book | | Othar (submit explanation)
117001151062
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Page 2 of 11 IT-204-CP (2015) SOA502 2000

J Was Form CT-2658-E filed with the parnership? . . . . . . . o o oo o e Jves || No [k
K NYS estimated tax paid on behalf of partner (from Form CT-2658) Date Amount
1) Firstinstallment, . | ., .. ... ........ ... .00, K1
2) Second installment |, | . . .. .. ... ... ...t K2
3) Thirdinstallment | . . . ... .. e K3
4) Fourthinstallment | | ., .. .. ... ... ... uunn. K4
Total NYS estimated tax paid on behalf of pariner (add lnes K7 through K4) ., _ . . .. . o o v e o v . K

Partner's share of entire net income (ENI) information when the corporate partner's New York tax filing
status is a C corporation

EMI addition modifications

1 Total additions | . . . . .. e e e e e [ 1] 45273]
A - Nurmbsar B- Amounl A - Mumber B- Amounl

1a| |[EA-507 45273 1d| |EA-

1b |EA- 1e |(EA-

1c| [EA- 11 [EA-

EMI subtraction modifications

2 Total subtrachions |, . . .. . . ... it e e e e e 2] 7943
A - NMurmibsar B- Amounl A - Mumber B- Amounl

2a| |[ES-507 7943 2d| |ES-

2b |ES- 2e |ES-

2c, |ES- 2f] | ES -

Partner's proportionate part of assets and liabilities (for New York C corporate partners only)

Average value

B I = = = 3 7731804
4 Real property and marketable securities includedonline 3 . . . .. ... ... .. .... 4 1E84741
5 Real property and marketable securities at fair market value (FMV) , . . . . . . .. ... .... 5 1E84741
6 Average value of adjusted totalassets | | _ . .. . ... ... .. ... .. .. .. B 7731804
7 Totalliabilities | . . L L e e e 7 EAOG234
8 Liabilities directly attributable to business capital | . . . . . . . . . i v it s e e e e e 8

9 Liabilities directly attributable to investment capital |, . . . .. ... .. ... ' u... 9

T
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Partner's proportionate part of items related to investment capital under Article 9-A (for New York

C corporate partners only)

Part 1 - Investment capital that generates income claimed not apportionable to New York under the U.S. Constitution

Description of asset (dentily each assel. and enler number of shares (i applicatre) and dale acquired here; lor each assel complele columns O
through G an the corresponding lings balow)

Item A - Description of assel B - Mumber ol sharas G - Date acquired
acguired, i1 applcable
A
B
c
(0]
E
F
Item D E F G H
Numiber of Date sold Avarage Liabilities directly Mel average
shares sold, il applicable FRV reported attrioutabla Fra
A
B
c
(0]
E
F
Total from additional sheetis). . « « v v v e 0 v o«
10 Totalcoumns Fand G, . . . .. ... ... 10

Part 2 - Investment capital - stocks actually held more than one year

Description of investment (idenlily sach imvestment, and enler number of shares and dale acquired here; lor each invesiment complele columns O
through G an the corresponding lings balow)

Item A - Nama/CUSIP/CINS/ ot number B - Mumber of sharas G - Date acquired
acguired

A
B
c
(0]
E
F

Item ] E F G H

Numiber of Date sold Avarage Liabilities directly Mel average
shares sold FRV reported attrioutabla Fra

A
B
c

(0]
E
F

Total from additional sheetis). . « « v v v e ¢ o v o &
11 Totalcoumns FandG ., . .. ... ... 11
i
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Part 3 - Investment capital - stocks presumed held more than one year

Description of investment (idenlily sach nvestment, and enter number of shares and dale acguired here; for each invesiment complele calumns F
and G on the corresponding lines below)

Item A - Nama/CUSIP/CING/lotl number B - Number of shares
acquirad

C - Date acquired

moma o mE

Item o] E F G H

Mumber of Date sold Average Liabilities directly Meat average
sharas sold FRV reported altributabla Fran

moma o mE

Total from additional sheetis). . « « v v v e 0 v o«
12 Total columns F and G 12

Part 4 - Total investment capital

13 Total average FMY and liabilties directly
attributable jadd iines 10, 11, and 120
cotumns F and G}

Part 5 - Prior year investment capital - stocks that did not meet holding period requirement

Description of investment (idenlily sach imvestment, and enler number of shares and dale acquired here; lor each invesiment complele columns O
through G an the corresponding lings balow)

Item A - Nama/CUSIP/CING/lotl number B - Number of shares C - Date acquired
acquirad
A
B
c
o}
E
F
Item D E F G H
Mumber of Date sold Average FMY Liabilities directly aliributable Meat average
sharas sold as pravieusly reported as pravieusly reported Fran
A
B
c
(0]
E
F
Total from additional sheetis). . « « v v v e ¢ o v o &
14 Totalcoumns Fand G, . . . .. ... ... l14
T
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Part 6 - Prior year gross investment income for stocks that did not meet holding period requirement

15 Prior year presumed gross investment income from stocks presumed in the prior year to
be held more than one year that failed to meet the presumption. . . . . .o v 0w v o oo o o ol 151

Partner's share of items related to investment and other exempt income under Article 9-A (for New York
C corporate partners only)

16 Gross exempt cross-article dividends . . L L L L L L L e e e e e e ke e e s 16
17 Gross exempt controlled foreign corporation (CFC)INComE . . . . . 0 0 v e v v e v e v v n v s 17
18 Gross exempt unitary corporation dividends - « « « o v o 0 e e i i e i e e 18
19 Gross investment income from investments generating income not apportionable to New

York State under the US. Constitution . . . . . . .. 00 it e s e e e 19
20 Dividend income from investment capital from stocks actually held more than one year . . .20
21 MNet capital gains in excess of losses from investment capital from stocks actually held more

tHEM ONE VEAM . . . o .t v et e v e v s e et m e e e e e e e e e e e 21
22 Dividend income from investment capital from stocks presumed held more than one year |, , . 22

Partner's share of items related to interest deductions directly attributable to investment and other
exempt income under Article 9-A (for New York C corporate partners only)

23 Interest expense per federal Form 1065, ine15. . . . . . . o 0 it i it it v b e e e e 23
24 Interest deductions directly attributable to income reporfed online 16. .« .« . . o 0 o v o 4 . 24
25 Interest deductions directly attributable to income reporfed online 17. . . & . 0 o 0 0 0 o 4 o 25
26 Interest deductions directly attributable to income reporfed online 18, . . . . . . . . ¢ o . .. 26
27 Interest deductions directly attributable to income reporfed online 19. . . . . . . . . o o . .. 27
28 Interest deductions directly attributable to income reporfed online 20, . . . . . o 0 o 0 o 4 . 28
29 Interest deductions directly attributable to income reporfed online 21. . . . . . o 0 o 0 o 4 . 29
30 Interest deductions directly attributable to income reporfed online 22. . . . . . o 0 o 0 o 4 . 30
31 Interest deductions directly attributable to business capital. . . . . . .. .o 0000 A

Partner's share and proportionate part of items related to subtraction modification for qualified banks

32 Qualified residential loan portfolio assets . . . . 0 0 0 e e e e e e e e 32
33 Gross interest income from qualifying loans, . . . . . . 0 e e e e e e e e 33
33a Gross interestincome from all l0aNS. . . . . . . o 0ttt e e e e e e e e e e e e e e 33a
33b Gross interestexpense from allloans . . . . . . . .ttt et e e e e ek e e e 33b

117005151062
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Partner’s share and proportionate part of items related to manufacturing

34 Total receipts from the sale of goods by manufacturing ... ... ... 34
34a Receipts received from the generation and distribution of electricity, the distribution of natural
gas, and the production of steam associated with the generation of electricity | _ _ . . . . . 3da
35 Adjusted basis of gualified manufacturing property . _ . . . . . . . . . L . .. e 35
35a Mumber of employees employed in manufacturing in NewYork |, . . . .. ... .. ... ... 353
Partner’'s share of New York modifications (for New York S corporate partners only)
36 Mew York State additions
Number A — Total amount
36a | |[EA-
36b | |[EA-
36c | ([EA-
36d | ([EA-
36e | ([EA-
361 EA-
37 Total addition modifications jlotal of column A, lines 36a through 3600 . . . . 0 0 v v e o e v v e n |37 |
38 MNew York State subtractions
Number A — Total amount
38a | |[ES-
38b | |[ES-
38c | [ES-
38d | [ES-
38e | [ES-
381 ES-
39 Total subtraction modifications (total of column A, lines 38a through 380 | 39 |
40 Additions to federal temized deductions
Letter Amount
40a || |
40b
40c || |
40d || |
40e ||
40f || |
41 Total additions to federal itemized deductions jadd lines 40a through 400 . . . . . o v v e v o u . | 41 l
42 Subtractions from federal itemized deductions
Letier Amoumnt
42a || |
azb || |
42¢ || |
aad ||
42e |
42f
43 Total subtractions from federal itemized deductions (add lines 42a through 421) | 43 [
117006151062
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Partner's share of income, deductions, etc. (from federal Form 1065, Schedule K-1)

Partner’s distributive share items

44 Ordinary business inCome (S5 - « « v & vt i v f e f e e e h e e e e e e e e e e 44 1014678

45 Met rental real estate INCOME (J0S5) . .« & & & 4 4 it i i e e e e e e o e e mm e mmne e maes 45

46 Other net rental iNCOME (S5 . & & v v & @t it et et e e e e s e e m e m e e e e e 46

47 Guaranteed payMents . . . . . . .. . .. . it et e e e e e e a7

48 Interest iNCOME. & . L . . it ittt e e e e e e e e e e e e 48 7522

49 Ordinary dividends. « .« .« v o @ v o v e h e e e e e e ke e e e ke e e e e s 43

L T S0

51 MNet short-term capital gain (l055) | | . . . . .. . . . 0t e e e e e e 51

52 Met long-term capital gain (I0SS), | . . . . . . . 0 i e e e e e e e e e e e 52

53 Met section 1231 gain (l085) | . . . . . . . .. i ittt it e e e e e e e 53

54 Other inCome (I055) . . . . o i i it i e e i e e e e e e e e ae e 54
Identify:

55 Section 179 deduction . . . . @ . i i it i e e e e e e e e e e e e e e e 55 a03n1

56 Other deductions (see MSIUCHOMS) « «+ « = = « & o & 2+ o s v s v s s v o s 8 s v a0 o s s a0 s o 56 43401
identify:  SEE STATEMENT 1

57 Tax-exempt income and nondeductible expenses (see nshuclions) . .« « o v v v v v v v o 0 0 v e 57 -49793

58 Distributions - cash and marketable securties . . . . . . . . . . @ i b i it e e e e e e e 58 1260000

59 Distributions - other property . . & ¢ o v o e o i i e e e e e e e e e e e e e e 39

60 Other items not included above that are required to be reported separately to pariners. . . . . 60 7522
ldentify:  SEE STATEMENT 1

Partner’'s credit information (see instructions)

Part 1 - Flow-through credit bases and information
Erownfield redevelopment tax credit (Form CT-611. Form CT-611.1_or Farm CT-611.2)

A — Form CT-611 B — Form CT-611.1 C - Form CT-611.2
61 Site preparation credit component . . . ... ... . 61
62 Tangible property credit component . . . . ... .. 62
63 On-site groundwater remediation credit component, | 63

EZ capital tax credit (Form CT-602)

64 Recapture of credit for investments in certified EZ bUsingsses « .+« « v o v v v w v v 0 v a s a s 64
65 Recapture of credit for contributions of money to EZ community development projects. . . . . L83

QEZE tax reduction credit {Form CT-604-CFP}

66 OEZE employmentincrease factor & . . . . . i i e it i i e e e e e e e e e e 66 |
67 QEFE zone allocaton facior. &« & v . vt i i v e s e e ke e e e ke e e ke e e &7
68 OEZE benefit perod facton . . . . . . . i i i i s i e e e e e e e e e e e e e 68 |

Excelsior jobs program tax credit [Form CT-607)

69 Excelsior jobs tax credit component | | . _ . L L. L. L L. e 69
70 Excelzior investment tax credit COMPONENL, . . . L o it i vt v o v e e v e v m e v oo mw e n 70
71 Excelsior research and development tax creditcomponent | _ . . . . .. .. .. ... ... . 71
72 Excelsior real property tax credit component. . . . . . . 0 et e ke e e e e e e e e e e T2

117007151062
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Page 8 of 11 IT-204-CP (2015) SOABST 2000
Partner's credit information (continued)

Farmers' school tax credit (Form CT-47)

73 Acres of qualified agriculfural ProPery, . . . v v v v e i o v et e s h e e e e 73
74 Acres of qualified conservation PrOPETTY. . . . . . . 0 i v it v e e e e e e e e e 74
75 Eligible school district property taxes paid, . . . . @ v v v v v e e e e e e e e e e 75
76 Acres of qualified agricultural property converted to nongualifieduse . . ... .. ... ... 76

Other flow-through credit bases and information

Credit bases
Code Amount Code Amount
77a : 77d
77b . | TTe
TTc _ 7T

Credit information

Code Information Code Information
77g : |77
TTh | ITTK
TTi | L 77

Part 2 - Flow-through credits, addbacks, and recaptures
78 Flow-through credits

Code Amount Code Amount
78a : | 78e
T8b | | T8f
TBc | 78g
78d | | 78h

79 Addbacks of credits and recaptures

Code Amount ) Code Amount
79a : ' 79d
T9b | ITBH
T9c | | Tof

Part 3 - START-UP NY tax elimination credit information [Form CT-835)

B0 START-UP NY business cerificate number (Form DTFE-F4) . L L . L 0 o e e e e e e e e e e e e e 80
B1 Year of START-UP NY business taxbenefitperiod . . . . . . . . . 0 i i i i v v e e e ove e a1 |
82 START-UP NY area allocation factor . . . . . L . 0 vt s e e e e e e e e e e e e e e e ee e a2 |

Partner's share of apportionment and Metropolitan Commuter Transportation District (MCTD)
information

Part 1
1 During the reporting year, did the partnership do business, employ capital, own or lease property, maintain
an office, or derive receipts from activity, in New York State? (mark an X in the appropriate box) . . . Yes | Kl Mo | |
2 During the reporting year, did the partnership do business, employ capital, own or lease property, maintain
an office, or derive receipts from activity, in the MCTD? {mark an X in the appropriate box) . . . . . . Yes | Kl Mo | |

117008151062
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Partner's share of apportionment and Metropolitan Commuter Transportation District (MCTD)
information [continued)

Part 1 _
A B

Average value of property MCTD . New York State
3 Realestateowned | |, | | . . .. .. ... e 3 | |
4 Real estate remted | . . . . L L L L . e e e e e e e e e e 4 2000789 | 2002909 |
§ Inventories owned | | | . L L L L L L e e e e e e e 5 | |
6 Tangible personal property owned | _ . . .. L. . .. .. e e e . ] TO8EE | TOBEE
7 Tangible personal propertyrented, | _ . . .. . . . .. .. 0t .. T
Part 2 A B c
Receipts from: | MCTD Mew York State Everywhere
Section 210-A.2
1 Sales of tangible personal property , . . . ... ... 1)
2 Salesofelectricity , ., . .. ... ........... 2
3 Met gains from sales of real property . . . .. ... . | 3]
Section 210-A.3
4 Rentals of real and tangible personal property | |, | J 4
5 Royalties from patents, copyrights, trademarks, and
similar intangible personal property, . . .. ... . 5
6 Sales of rights for certain closed-circuit and cable
TV transmissionsof anevent . . . ... ... ... | 6
Section 210-A.4
7 Sale, licensing, or granting access to digital products| 7|
7a Sale, licensing, or granting access to digital products | Ta)
8 This line intentionally leftblank . . . ... .. .. .. | 8]
Section 210-A.5(a){2)(A)
8 Interest from loans secured by real property | , , | | 9
10 Met gains from sales of loans secured by real property . . .| 10
11 Interest from koans not secured by real property | ] L 11
12 Met gains from sales of loans not secured by
real property | | .................. 12
Section 210-A.5(a)(2)(B) | |
13 |Interest from tederaldebt |, , , .. ... ..... . 13
14 Met gains from federaldebt |, _ . . ... .. .... 14
15 Interest rom NYS and ils political subdivisions debt | | | | 15]
16 Mel gains from NYS and its pelitical subdivisions gatt | | | 16
17 |Interest from other states and their poltical
subdivisionsdebt . . . .. ... .......... 17|
18 Met gains from other states and their political
subdivisionsdebt . . .. ... .. L0 0oL 18]
Section 210-A.5(a)(2)(C) | |
19 Interest from asset-backed securities and other
government agency debt |, ... ... ... 19
20 Met gains from government agency debt or
asset-backed securities sold through an exchange | 20|
21 Met gains from all other asset-backed securities | | | 21|
Section 210-A.5(a)(2){D) |
22 |nterest from corporatebonds, |, ., . .. .. ... . 22|
23 Met gains from corporate bonds sold through
broker/dealer or licensed exchange, , . .. ... . 23|
24 Met gains from other corporate bonds, . . .. .. . . | 24
T
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, A B c
Recelpts from: (continued) MCTD New ‘York State Everywhere
Section 210-A.5(a)(2)(E)
25 Met interest from reverse repurchase and securities
borrowing agreements . . . ¢ v o v s w0 s s ow s | 25
Section 210-A.5(a)(2)(F)
26 Met interest from federalfunds . . . .. . .. .. .. | 26/
Section 210-A5(a)(2)(1) ||
27 MNet income from sales of physical commaodities . . .| 27|
Section 210-A.5(a)(2)(J) ||
28 Markedto marketnetgains . . .« v v v 0 00w s | 28|
Section 210-A.5(a)(2)(H) | |
29 |Interest from other financial instruments . . . . . . . | 20)
30 Met gains from other financial instruments . . . . . . | 30|
30a Met gains from other financial instruments
(broker/dealer/exchange). - - - =« « = v 0 00w |30a)
30b Other income from other financial instruments. . . .|30b)
30c Other income from other financial instruments
(broker/dealer/exchangé). « « « « o v o o v 0 v 0w {30c|
Section 210-A.5(b)
31 Brokerage COMMISSIONS o v+ v v @ o v s v 8 s 5 5 & | 31
32 Margin interest earned on behall of brokerage accounls « « 32|
33 Fees for advisory services for undenwriting
or management of underwriting . . . . . .. 0. | 33|
34 Receipts from primary spread of seling concessions | 34
35 Receipts from account maintenance fees. . . . . . . | 35|
36 Fees for management or advisory services . . . . . . | 36|
37 Interest from an affiliated corporation . . .. .. .. | 37|
Section 210-A.5(c)
38 Interest, fees, and penalties from creditcards . . . . 38|
39 Service charges and fees from credit cards. . . . . . | 39|
40 Receipts from merchant discounts . . . . . . . . . . | 40|
41 Receipts from credit card authorizations and
settlement processing. « @ « @ v 0 v v 0 v e 0w e s 41
42 Other credit card processing receipts .« . . . . . 42
Section 210-A.5(d)
43 Receipts from cerlain services 1o invesiment companies - .| 43)
Section 210-A.6
44 Receipts from railroad and trucking business. . . . . 44)
Section 210-A.6-a
45 Receipts from the operation of vessels . . . . . . . . 45]
Secton 210-A.7
46 Receipts from air freight forwarding . . . . . . . . . | 46|
47 Receipts from other aviation services, , . . ... .. a7
Section 210-A.8
48 Advertising in newspapers or periodicals. < .« . . . . | 48]
49 Advertising on television orradio « « « .« ¢ v 0 0. . | 49,
50 Advertising via other means. « « « « « o v o v 00 . | 50/
Section 210-A.9
51 Transportation or transmission of gas through pipes | 51|
Section 210-A.10
52 Receipts from other services/activities not specified | 52 5628306 SE2B304 8838211 |
52a Receipts from other services/activities not specified |52a
N
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A B
Payroll MCTD Mew York State |
53 Wages and other compensation of employeas axcept general execulive afficers | | | 53 3551739 3551739 |
54 Average number of individuals employed full time in Mew York State jexcluding employees wilh )
partnership-wide SUNOTIY) . . . ... ... | 54] 21
Gross proceeds or receipts from certain sales A B c
(for apportionment purposes) MCTD Mew York State Everywhere
55 Sales of loans secured by real property. . . . . . . 35
56 Sales of lnans not secured by real property. . . . . 36
57 Sales of other asset-backed securities. . . . . . . . 37
58 Sales of corporatebonds . .. . ... L. ... 58
59 Sales of physical commodites . . . ... .. ... 39
Marked to market net gain or loss from deemed sales (for apportionment purposes)
60 Of loans secured by re@l PropPertY . . . . @ v v v v v e e e e e e e e e e e e e e e 60
61 Of lpans not secured by real PIOPEMY. « « v v v v v v et e e e e e e m e n e e e 61
62 Of federal debt iNStrUMENtS . . . . L . o @ it i e et e e e e e e e e e e e 62
63 Of New York State and its political subdivisions debt instruments. . . . . . .« . o v v v v v .. 63
64 Of other states and their political subdivisions debt instruments. . . . .. .. ... ..o ... 64
65 Of government agency debt or asset-backed securities (through exchange) . . . . . . . .. .. 63
66 Of all other asset-backed SECUNTIBS . . . . . . . o o v ittt e e e e e e e e e e 66
67 Of corporate bonds through licensed exchange or broker'dealer . . . . . . . o .. oo 0 o0 67
BB Ofother corporate Bonds . & & v v v v i v it bt b e e e b e e e e e e e e e 68
69 Of physical commodiies. . . . & . . o o i it e e e e e e e e e e e e e e e e e 69
70 Of other financial INSIUMENES. . . . . . . . o it e e e e e e e e e e e e e e e e e e e e 70
Items related to repurchase agreements and securities borrowing/lending agreements
71 Value of reverse repurchase agreements when partnership is purchaserlender. . . . . . . .. 71
72 Value of borrowing agreements when partnership is securities borrower. . . . . . . . . .. .. 72
73 Value of repurchase agreements when partnership is sellerborrower . . . . . . . .. 0 . . 73
74 Value of lending agreements when partnership is securities lender. . . . . . . .. L. L 74
75 Interest income from reverse repurchase agreements and securities borrowing agreements . . | .73
76 Interest expense from repurchase agreements and securities lending agreements. . . . . . .. 76
R
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NEXT MANAGEMENT, LLC
IT 204-CF, PAGE 7 SUPPORTING SCHEDULES

PARTNER'S SHARE OF INCOME, DEDUCTIONS, ETC

LITNE 56 - OTHER DEDUCTICHS

CASH CONTRIBUTION SUBJECT TO 50% LIMITATION

TOTAL OTHER DEDUCTIONS

LINE &0 - OTHER ITEMS

INVESTMENT INCOME

TOTAL OTHER ITEMS

BXNIED 1.000
Reaza7 1608

13-34%5607

STATEMENT 1

162
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#nﬂl't‘x Npémftfork éorso rate Pa rtner'slh IT-204-CP
2018 Schedule K-1

Tax Law - Article 9-A | | Final K-1

For calendar year 2015 or tax year beginning | 1 5| and ending | | Amended K-1

Partners: Balora complating your franchise tax return, see Form (T-204-CP-1, Fartner's Instructions for Form [T-204-CF (available al www.lax.ny.gov).
Partnership's information

' Partnership's name (as shown on Form 1T-204) Parnership's EIM

L HNEXT MAMAGEMENT, LLC 133495607

A Mark an X in the box if either applies to your entity |_| Publicly traded partnership l_l Porttolio investment partnership

B Tax shelter registration number, ifany . . ... ... . ... .. .. . . .., B |

Partner's information see instructions)

[Partner's nama | Partner's EIN

| PARTHERSHIF HOLDING COREF. | 133501977

Partner's address

| 15 WATTS STREET

City State ZIP code

| NEW YORK NY 10013 |

C The partner is a jmamk an X in the sopvopiane bos) [_K Geanaral partner or LLC membar-manager _] Limited partner or odher LLC mamber

D Whatis the Mew York tax filing status of the partner? (Mark an X In the appropriale bax, if known.) | | C corporation X ] S corporation

E If the partner is a disregarded entity, enter the EIN of the entity reporting the income of
the partner (IFRMOWN). « & & v o &t it it ot et e et et e m 6 s s s b s s b s s e e E [

F Did the partner sell its entire interest during the tax year? _ _ _ . . . . . . . . . 0 F Yes |:| Mo El

G Partner's share of profit, loss, and capital Beginning Ending
L L G1| 31.0000 % 31.0000 %%
B G2 | 31.0000 % 31.0000 %
B) Gapial | L e e e e e e e e e e e G3 | 31.0000 %% 31.0000 %

H Partner's share of liabilities at the end of the year )
1) NOMFBCOUMSE | | | L L . . .t i it e e e e e e bt m e e m ae e n e ennen e H1 4530420 |
2) Qualified nonrecourse fiNANCING . . . . . . .. . ... . ittt e e e H2 |
3) RBCOUMSE . | . . L . . . e e e e e e e e e e H3 460369

| Partner's capital account analysis )
1) Beginning capital account | | . . . L L oL L. e e e 1 573991 |
2) Capital contributed during the year -cash . . . . . . . . L 12
3) Capital contributed during the year - property . . . . . . . . . . e 13 |
4) Current year increase (decrease) . ... ... ... 14 715196
5) Withdrawals and distributions -cash ... ... L. ... 15 930000
6) Withdrawals and distributions - property 16 |
7) Ending capital account I7 363187
8) Method of accounting gmark an X in the apprapriale bax)

| | Tax basis | A | GEAAP | | Book | | Othar (submit explanation)
117001151062
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Page 2 of 11 IT-204-CP (2015) SOA502 2000

J Was Form CT-2658-E filed with the parnership? . . . . . . . o o oo o e Jves || No [k
K NYS estimated tax paid on behalf of partner (from Form CT-2658) Date Amount
1) Firstinstallment, . | ., .. ... ........ ... .00, K1
2) Second installment |, | . . .. .. ... ... ...t K2
3) Thirdinstallment | . . . ... .. e K3
4) Fourthinstallment | | ., .. .. ... ... ... uunn. K4
Total NYS estimated tax paid on behalf of pariner (add lnes K7 through K4) ., _ . . .. . o o v e o v . K

Partner's share of entire net income (ENI) information when the corporate partner's New York tax filing
status is a C corporation

EMI addition modifications

1 Total additions . . .. . .. .. e 1] |
A - Nurmbsar B- Amounl A - Mumber B- Amounl

1a |EA- 1d [(EA-

1b |EA- 1e |(EA-

1c| [EA- 11 [EA-

EMI subtraction modifications

2 Total subtrachions |, . . .. . . ... it e e e e e |_2] ]
A - NMurmibsar B- Amounl A - Mumber B- Amounl

2a |ES- 2d |ES-

2b |ES- 2e |ES-

2c, |ES- 2f] | ES -

Partner's proportionate part of assets and liabilities (for New York C corporate partners only)

Average value

Totalassels, | . . .. . .. ... .. e e
Real property and marketable securities includedonline 3 | ., .. ... ... .........
Real property and marketable securities at fair market value (FMV) |, . . . .. . .. ... ....
Average value of adjusted totalassets | _ . .. ... L. L L. L.l ...
Totalliabilities . . ... ... ... .. ..
Liabilities directly attributable to business capital | . . . . . . . . . v it s st e e e
Liabilities directly attributable to investment capital | . . . . . . .. . . . it v i i e

W m =] & of L
U= I+ R B+ (IS B 7

T
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IT-204-CP (2015) Page 3 of 11

Partner's proportionate part of items related to investment capital under Article 9-A (for New York

C corporate partners only)

Part 1 - Investment capital that generates income claimed not apportionable to New York under the U.S. Constitution

Description of asset (dentily each assel. and enler number of shares (i applicatre) and dale acquired here; lor each assel complele columns O
through G an the corresponding lings balow)

Item A - Description of assel B - Mumber ol sharas G - Date acquired
acguired, i1 applcable
A
B
c
(0]
E
F
Item D E F G H
Numiber of Date sold Avarage Liabilities directly Mel average
shares sold, il applicable FRV reported attrioutabla Fra
A
B
c
(0]
E
F
Total from additional sheetis). . « « v v v e 0 v o«
10 Totalcoumns Fand G, . . . .. ... ... 10

Part 2 - Investment capital - stocks actually held more than one year

Description of investment (idenlily sach imvestment, and enler number of shares and dale acquired here; lor each invesiment complele columns O
through G an the corresponding lings balow)

Item A - Nama/CUSIP/CINS/ ot number B - Mumber of sharas G - Date acquired
acguired

A
B
c
(0]
E
F

Item ] E F G H

Numiber of Date sold Avarage Liabilities directly Mel average
shares sold FRV reported attrioutabla Fra

A
B
c

(0]
E
F

Total from additional sheetis). . « « v v v e ¢ o v o &
11 Totalcoumns FandG ., . .. ... ... 11
i
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Page 4 of 11 IT-204-CP (2015) 09504 3000

Part 3 - Investment capital - stocks presumed held more than one year

Description of investment (idenlily sach nvestment, and enter number of shares and dale acguired here; for each invesiment complele calumns F
and G on the corresponding lines below)

Item A - Nama/CUSIP/CING/lotl number B - Number of shares
acquirad

C - Date acquired

moma o mE

Item o] E F G H

Mumber of Date sold Average Liabilities directly Meat average
sharas sold FRV reported altributabla Fran

moma o mE

Total from additional sheetis). . « « v v v e 0 v o«
12 Total columns F and G 12

Part 4 - Total investment capital

13 Total average FMY and liabilties directly
attributable jadd iines 10, 11, and 120
columns F and G)

Part 5 - Prior year investment capital - stocks that did not meet holding period requirement

Description of investment (idenlily sach imvestment, and enler number of shares and dale acquired here; lor each invesiment complele columns O
through G an the corresponding lings balow)

Item A - Nama/CUSIP/CING/lotl number B - Number of shares C - Date acquired
acquirad
A
B
c
o}
E
F
Item D E F G H
Mumber of Date sold Average FMY Liabilities directly aliributable Meat average
sharas sold as pravieusly reported as pravieusly reported Fran
A
B
c
(0]
E
F
Total from additional sheetis). . « « v v v e ¢ o v o &
14 Totalcoumns Fand G, . . . .. ... ... l14
T
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Part 6 - Prior year gross investment income for stocks that did not meet holding period requirement

15 Prior year presumed gross investment income from stocks presumed in the prior year to
be held more than one year that failed to meet the presumption. . . . . .o v 0w v o oo o o ol 151

Partner's share of items related to investment and other exempt income under Article 9-A (for New York
C corporate partners only)

16 Gross exempt cross-article dividends . . L L L L L L L e e e e e e ke e e s 16
17 Gross exempt controlled foreign corporation (CFC)INComE . . . . . 0 0 v e v v e v e v v n v s 17
18 Gross exempt unitary corporation dividends - « « « o v o 0 e e i i e i e e 18
19 Gross investment income from investments generating income not apportionable to New

York State under the US. Constitution . . . . . . .. 00 it e s e e e 19
20 Dividend income from investment capital from stocks actually held more than one year . . .20
21 MNet capital gains in excess of losses from investment capital from stocks actually held more

tHEM ONE VEAM . . . o .t v et e v e v s e et m e e e e e e e e e e e 21
22 Dividend income from investment capital from stocks presumed held more than one year |, , . 22

Partner's share of items related to interest deductions directly attributable to investment and other
exempt income under Article 9-A (for New York C corporate partners only)

23 Interest expense per federal Form 1065, ine15. . . . . . . o 0 it i it it v b e e e e 23
24 Interest deductions directly attributable to income reporfed online 16. .« .« . . o 0 o v o 4 . 24
25 Interest deductions directly attributable to income reporfed online 17. . . & . 0 o 0 0 0 o 4 o 25
26 Interest deductions directly attributable to income reporfed online 18, . . . . . . . . ¢ o . .. 26
27 Interest deductions directly attributable to income reporfed online 19. . . . . . . . . o o . .. 27
28 Interest deductions directly attributable to income reporfed online 20, . . . . . o 0 o 0 o 4 . 28
29 Interest deductions directly attributable to income reporfed online 21. . . . . . o 0 o 0 o 4 . 29
30 Interest deductions directly attributable to income reporfed online 22. . . . . . o 0 o 0 o 4 . 30
31 Interest deductions directly attributable to business capital. . . . . . .. .o 0000 A

Partner's share and proportionate part of items related to subtraction modification for qualified banks

32 Qualified residential loan portfolio assets . . . . 0 0 0 e e e e e e e e 32
33 Gross interest income from qualifying loans, . . . . . . 0 e e e e e e e e 33
33a Gross interestincome from all l0aNS. . . . . . . o 0ttt e e e e e e e e e e e e e e 33a
33b Gross interestexpense from allloans . . . . . . . .ttt et e e e e ek e e e 33b

117005151062
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Page 6 of 11 IT-204-CP (2015) SOAK0E 2000

Partner’s share and proportionate part of items related to manufacturing

34 Total receipts from the sale of goods by manufacturing ... ... ... 34
34a Receipts received from the generation and distribution of electricity, the distribution of natural
gas, and the production of steam associated with the generation of electricity | _ _ . . . . . 3da
35 Adjusted basis of gualified manufacturing property . _ . . . . . . . . . L . .. e 35
35a Mumber of employees employed in manufacturing in NewYork |, . . . .. ... .. ... ... 353
Partner’'s share of New York modifications (for New York S corporate partners only)
36 Mew York State additions
Number A — Total amount
d6a | EA- Z01 55106
36b | | EA- Z0% 33415
36c | [EA- 714 B429|
36d | ([EA-
36e | ([EA-
361 EA-
37 Total addition modifications jotal of column A, finas 36a thraugh 366 . . . . . . . . . v v o v e .. l 3T | GH950
38 MNew York State subtractions
Number A — Total amount
38a | |[ES- 213 20601
38b | |[ES-
38c | [ES-
38d | [ES-
38e | [ES-
381 ES-
39 Total subtraction modifications (total of column A, lines 38a through 380 | 39 | 20601 |
40 Additions to federal temized deductions
Letter Amount
40a || |
40b
40c || |
40d || |
40e ||
40f || |
41 Total additions to federal itemized deductions jadd lines 40a through 400 . . . . . o v v e v o u . | 41 l
42 Subtractions from federal itemized deductions
Letier Amoumnt
42a || |
azb || |
42¢ || |
aad ||
42e |
42f
43 Total subtractions from federal itemized deductions (add lines 42a through 421) | 43 [
117006151062
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BOABED 2.000 IT-204-CP (2015) Page T of 11

Partner's share of income, deductions, etc. (from federal Form 1065, Schedule K-1)

Partner’s distributive share items

44 Ordinary business inCome (S5 - « « v & vt i v f e f e e e h e e e e e e e e e e 44 748931

45 Met rental real estate INCOME (J0S5) . .« & & & 4 4 it i i e e e e e e o e e mm e mmne e maes 45

46 Other net rental iNCOME (S5 . & & v v & @t it et et e e e e s e e m e m e e e e e 46

47 Guaranteed payMents . . . . . . .. . .. . it et e e e e e e a7

48 Interest iNCOME. & . L . . it ittt e e e e e e e e e e e e 48 5552

49 Ordinary dividends. « .« .« v o @ v o v e h e e e e e e ke e e e ke e e e e s 43

L T S0

51 MNet short-term capital gain (l055) | | . . . . .. . . . 0t e e e e e e 51

52 Met long-term capital gain (I0SS), | . . . . . . . 0 i e e e e e e e e e e e 52

53 Met section 1231 gain (l085) | . . . . . . . .. i ittt it e e e e e e e 53

54 Other inCome (I055) . . . . o i i it i e e i e e e e e e e e ae e 54
Identify:

55 Section 179 deduction . . . . @ . i i it i e e e e e e e e e e e e e e e 55 59271

56 Other deductions (see MSIUCHOMS) « «+ « = = « & o & 2+ o s v s v s s v o s 8 s v a0 o s s a0 s o 56 32034
identify:  SEE STATEMENT 1

57 Tax-exempt income and nondeductible expenses (see nshuclions) . .« « o v v v v v v v o 0 0 v e 57 -36751

58 Distributions - cash and marketable securties . . . . . . . . . . @ i b i it e e e e e e e 58 930000

59 Distributions - other property . . & ¢ o v o e o i i e e e e e e e e e e e e e e 39

60 Other items not included above that are required to be reported separately to pariners. . . . . 60 5552
ldentify:  SEE STATEMENT 1

Partner’'s credit information (see instructions)

Part 1 - Flow-through credit bases and information
Erownfield redevelopment tax credit (Form CT-611. Form CT-611.1_or Farm CT-611.2)

A — Form CT-611 B — Form CT-611.1 C - Form CT-611.2
61 Site preparation credit component . . . ... ... . 61
62 Tangible property credit component . . . . ... .. 62
63 On-site groundwater remediation credit component, | 63

EZ capital tax credit (Form CT-602)

64 Recapture of credit for investments in certified EZ bUsingsses « .+« « v o v v v w v v 0 v a s a s 64
65 Recapture of credit for contributions of money to EZ community development projects. . . . . L83

QEZE tax reduction credit {Form CT-604-CFP}

66 OEZE employmentincrease factor & . . . . . i i e it i i e e e e e e e e e e 66 |
67 QEFE zone allocaton facior. &« & v . vt i i v e s e e ke e e e ke e e ke e e &7
68 OEZE benefit perod facton . . . . . . . i i i i s i e e e e e e e e e e e e e 68 |

Excelsior jobs program tax credit [Form CT-607)

69 Excelsior jobs tax credit component | | . _ . L L. L. L L. e 69
70 Excelzior investment tax credit COMPONENL, . . . L o it i vt v o v e e v e v m e v oo mw e n 70
71 Excelsior research and development tax creditcomponent | _ . . . . .. .. .. ... ... . 71
72 Excelsior real property tax credit component. . . . . . . 0 et e ke e e e e e e e e e e T2

117007151062
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Page 8 of 11 IT-204-CP (2015) SOABST 2000
Partner's credit information (continued)

Farmers' school tax credit (Form CT-47)

73 Acres of qualified agriculfural ProPery, . . . v v v v e i o v et e s h e e e e 73
74 Acres of qualified conservation PrOPETTY. . . . . . . 0 i v it v e e e e e e e e e 74
75 Eligible school district property taxes paid, . . . . @ v v v v v e e e e e e e e e e 75
76 Acres of qualified agricultural property converted to nongualifieduse . . ... .. ... ... 76

Other flow-through credit bases and information

Credit bases
Code Amount Code Amount
77a : 77d
77b . | TTe
TTc _ 7T

Credit information

Code Information Code Information
77g : |77
TTh | ITTK
TTi | L 77

Part 2 - Flow-through credits, addbacks, and recaptures
78 Flow-through credits

Code Amount Code Amount
78a : | 78e
T8b | | T8f
TBc | 78g
78d | | 78h

79 Addbacks of credits and recaptures

Code Amount ) Code Amount
79a : ' 79d
T9b | ITBH
T9c | | Tof

Part 3 - START-UP NY tax elimination credit information [Form CT-835)

B0 START-UP NY business cerificate number (Form DTFE-F4) . L L . L 0 o e e e e e e e e e e e e e 80
B1 Year of START-UP NY business taxbenefitperiod . . . . . . . . . 0 i i i i v v e e e ove e a1 |
82 START-UP NY area allocation factor . . . . . L . 0 vt s e e e e e e e e e e e e e e e ee e a2 |

Partner's share of apportionment and Metropolitan Commuter Transportation District (MCTD)
information

Part 1
1 During the reporting year, did the partnership do business, employ capital, own or lease property, maintain
an office, or derive receipts from activity, in New York State? (mark an X in the appropriate box) . . . Yes | Kl Mo | |
2 During the reporting year, did the partnership do business, employ capital, own or lease property, maintain
an office, or derive receipts from activity, in the MCTD? {mark an X in the appropriate box) . . . . . . Yes | Mo | |

117008151062
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503552 2000 IT-204-CP (2015) Page 9 of 11

Partner's share of apportionment and Metropolitan Commuter Transportation District (MCTD)
information [continued)

Part 1 _
A B

Average value of property MCTD . New York State
3 Realestateowned | |, | | . . .. .. ... e 3
4 Realestaterented , , , . . . .. .. ... ..ttt e e 4
5 Inventories owned | L L L L L L e e e e 5
6 Tangible personal property owned | _ . . .. L. . .. .. e e e . 6
7 Tangible personal propertyrented, | _ . . .. . . . .. .. 0t .. T
Part 2 A B c
Receipts from: | MCTD Mew York State Everywhere
Section 210-A.2
1 Sales of tangible personal property , . . . ... ... 1)
2 Salesofelectricity , ., . .. ... ........... 2
3 Met gains from sales of real property . . . .. ... . | 3]
Section 210-A.3
4 Rentals of real and tangible personal property | |, | J 4
5 Royalties from patents, copyrights, trademarks, and
similar intangible personal property, . . .. ... . 5
6 Sales of rights for certain closed-circuit and cable
TV transmissionsof anevent . . . ... ... ... | 6
Section 210-A.4
7 Sale, licensing, or granting access to digital products| 7|
7a Sale, licensing, or granting access to digital products | Ta)
8 This line intentionally leftblank . . . ... .. .. .. | 8]
Section 210-A.5(a){2)(A)
9 |Interest from loans secured by real property , |, . || 9
10 Met gains from sales of loans secured by real property . . .| 10
11 Interest from loans not secured by real property | ] L 11
12 Met gains from sales of loans not secured by
real property | | .................. 12
Section 210-A.5(a)(2)(B) | |
13 |Interest from tederaldebt , |, . ... .. ..... . 13
14 Met gains from federaldebt |, _ . . ... .. .... 14
15 Interest rom NYS and ils political subdivisions debt | | | | 15]
16 Mel gains from NYS and its pelitical subdivisions gatt | | | 16
17 Interest from other states and their poltical
subdivisionsdebt . . . .. ... .......... 17|
18 Met gains from other states and their political
subdivisionsdebt . . .. ... .. L0 0oL 18]
Section 210-A.5(a)(2)(C) | |
19 Interest from asset-backed securties and other
government agency debt |, ... ... ... 19
20 Met gains from government agency debt or
asset-backed securities sold through an exchange | 20|
21 Met gains from all other asset-backed securities | | | 21|
Section 210-A.5(a)(2){D) |
22 |Interest from corporatebonds, |, ... .. ... 22|
23 Met gains from corporate bonds sold through
broker/dealer or licensed exchange, , . .. ... . 23|
24 Met gains from other corporate bonds, . . .. .. . . | 24
T
R&66297 1608 171
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Page 10 of 11 IT-204-CP (2015)

Receipts from: [continued)

Section 210-A.5(a){2)(E)
25 Met interest from reverse repurchase and securities

borrowing agreements . . . ¢ v o v s w0 s s ow s | 25

Section 210-A.5(a)(2)(F)

26 Net interest from federalfunds . . . . . 0 o 0 00 o 26

Section 210-A5(a)(2)(1) ||

27 MNet income from sales of physical commaodities . . .| 27|

Section 210-A.5(a)(2)(J) ||

28 Markedto marketnetgains . . .« v v v 0 00w s | 28|
Section 210-A.5(a)(2)(H) [ |

29 |Interest from other financial instruments . . . . . . . | 20)

30 Met gains from other financial instruments . . . . . . | 30|

30a Met gains from other financial instruments

(broker/dealer/exchange). - - - =« « = v 0 00w |30a)
30b Other income from other financial instruments. . . .|30b)

30c Other income from other financial instruments

(broker/dealer/exchangé). « « « « o v o o v 0 v 0w {30c|

Section 210-A.5(b)

31 Brokerage COMMISSIONS o v+ v v @ o v s v 8 s 5 5 & | 31
32 Margin interest earned on behall of brokerage accounls « « 32|

33 Fees for advisory services for undenwriting

or management of underwriting . . . . . .. 0. | 33|
34 Receipts from primary spread of seling concessions | 34
35 Receipts from account maintenance fees. . . . . . . | 35|
36 Fees for management or advisory services . . . . . . | 36|
37 Interest from an affiliated corporation . . .. .. .. | 37|

Section 210-A.5(c)

38 Interest, fees, and penalties from creditcards . . . . 38|

39 Service charges and fees from credit cards. . . . . . | 39|
40 Receipts from merchant discounts . . . . . . . . . . | 40|
41 Receipts from credit card authorizations and

settlement processing. « @ « @ v 0 v v 0 v e 0w e s 41
42 Other credit card processing receipts .« . . . . . 42

503553 3000

Section 210-A.5(d)

43 Receipts from cerlain services 1o invesiment companies - .| 43)

Section 210-A.6

44 Receipts from railroad and trucking business. . . . . 44)

Section 210-A.6-a

45 Receipts from the operation of vessels . . . . . . . . 45]
Secton 210-A.7

46 Receipts from air freight forwarding . . . . . . . . . | 46|

47 Receipts from other aviation services, , . . ... .. a7
Section 210-A.8

48 Advertising in newspapers or periodicals. « « « . . . | 48]

49 Advertising on television orradio « « « .« ¢ v 0 0. . | 49,

50 Advertising via other means. « « « « « o v o v 00 . | 50/

Section 210-A.9

51 Transportation or transmission of gas through pipes | 51|

Section 210-A.10

52 Receipts from other services/activities not specified | 52
52a Receipts from other services/activities not specified |52a

117010151062
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A
Payroll
v MCTD
53 Wages and other compensation of employeas axcept general execulive afficers | | | 53
54 Average number of individuals employed full time in Mew York State jexcluding employees wilh

Mew York State

partnership-wide SUNOY) | . . . ... ... | 54]

Gross proceeds or receipts from certain sales A B c

(for apportionment purposes) MCTD Mew York State Everywhere

55 Sales of loans secured by real property. . . . . . . 35

56 Sales of lnans not secured by real property. . . . . 36

57 Sales of other asset-backed securities. . . . . . . . a7

58 Sales of corporatebonds . .. . ... L. ... 58

59 Sales of physical commodities . .. . .. .. ... 59
Marked to market net gain or loss from deemed sales (for apportionment purposes)

60 Of loans secured by re@l PropPertY . . . . @ v v v v v e e e e e e e e e e e e e e e 60

61 Of lpans not secured by real PIOPEMY. « « v v v v v v et e e e e e e m e n e e e 61

62 Offederal debiiNStrUMBNTS . .« & o o v 4 o e bt e e e e v s s e b m e e e e e 62

63 Of New York State and its political subdivisions debt instruments. . . . . . .« . o v v v v v .. 63

64 Of other states and their political subdivisions debt instruments. . . . .. .. ... ..o ... 64

65 Of government agency debt or asset-backed securities (through exchange) . . . . . . . .. .. 63

66 Of all other asset-backed SBCUMNIBES . . .« . o v o f ot it bt e e e e e e e e e 66

67 Of corporate bonds through licensed exchange or broker'dealer . . . . . . . o .. oo 0 o0 67

BB Ofother corporate Bonds . & & v v v v i v it bt b e e e b e e e e e e e e e 68

69 Of physical commodiies. . . . & . . o o i it e e e e e e e e e e e e e e e e e 69

70 Of other financial INSIIUMEBNTS. © « o v 4 0 vttt b vt e e f e n e e i e e s e e e s 70
Items related to repurchase agreements and securities borrowing/lending agreements

71 Value of reverse repurchase agreements when partnership is purchaserlender. . . . . . . .. 71

72 Value of borrowing agreements when partnership is securities borrower. . . . . . . . . .. .. 72

73 Value of repurchase agreements when partnership is sellerborrower . . . . . . . .. 0 . . 73

74 Value of lending agreements when partnership is securities lender. . . . . . . .. L. L 74

75 Interest income from reverse repurchase agreements and securities borrowing agreements . . | .73

76 Interest expense from repurchase agreements and securities lending agreements. . . . . . .. 76

117011151062
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NEXT MANAGEMENT, LLC
IT 204-CF, PAGE 7 SUPPORTING SCHEDULES

PARTNER'S SHARE OF INCOME, DEDUCTIONS, ETC

LITNE 56 - OTHER DEDUCTICHS

CASH CONTRIBUTION SUBJECT TO 50% LIMITATION

TOTAL OTHER DEDUCTIONS

LINE &0 - OTHER ITEMS

INVESTMENT INCOME

TOTAL OTHER ITEMS

BXNIED 1.000
Reaza7 1608

13-34%5607

STATEMENT 1

174
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#nﬂl't‘x Npémftfork éorso rate Pa rtner'slh IT-204-CP
2018 Schedule K-1

Tax Law - Article 9-A | | Final K-1

For calendar year 2015 or tax year beginning | 1 5| and ending | | Amended K-1

Partners: Balora complating your franchise tax return, see Form (T-204-CP-1, Fartner's Instructions for Form [T-204-CF (available al www.lax.ny.gov).
Partnership's information

' Partnership's name (as shown on Form 1T-204) Parnership's EIM

L HNEXT MAMAGEMENT, LLC 133495607

A Mark an X in the box if either applies to your entity |_| Publicly traded partnership l_l Porttolio investment partnership

B Tax shelter registration number, ifany . . ... ... . ... .. .. . . .., B |

Partner's information see instructions)

[Partner's nama | Partner's EIN

| THE WILCOR GRCUP, INC. | 133682060

Partner's address

| 15 WATTS STREET

City State ZIP code

| NEW YORK NY 10013 |

C The partner is a jmamk an X in the sopvopiane bos) [_K Geanaral partner or LLC membar-manager _] Limited partner or odher LLC mamber

D Whatis the Mew York tax filing status of the partner? (Mark an X In the appropriale bax, if known.) | | C corporation X ] S corporation

E If the partner is a disregarded entity, enter the EIN of the entity reporting the income of
the partner (IFRMOWN). « & & v o &t it it ot et e et et e m 6 s s s b s s b s s e e E [

F Did the partner sell its entire interest during the tax year? _ _ _ . . . . . . . . . 0 F Yes |:| Mo El

G Partner's share of profit, loss, and capital Beginning Ending
L L G1| 27.0000 % 27.0000 %
B G2 | 27.0000 % 27.0000 %
B) Gapial | L e e e e e e e e e e e G3 | 27.0000 %% 27.0000 %

H Partner's share of liabilities at the end of the year )
1) NOMFBCOUMSE | | | L L . . .t i it e e e e e e bt m e e m ae e n e ennen e H1 3345850 |
2) Qualified nonrecourse fiNANCING . . . . . . .. . ... . ittt e e e H2 |
3) RBCOUMSE . | . . L . . . e e e e e e e e e e H3 400983

| Partner's capital account analysis )
1) Beginning capital account | | . . . L L oL L. e e e 1 499929 |
2) Capital contributed during the year -cash . . . . . . . . L 12
3) Capital contributed during the year - property . . . . . . . . . . e 13 |
4) Current year increase (decrease) . ... ... ... 14 626397 |
5) Withdrawals and distributions -cash ... ... L. ... 15 810000
6) Withdrawals and distributions - property 16 |
7) Ending capital account I7 316326
8) Method of accounting gmark an X in the apprapriale bax)

| | Tax basis | A | GEAAP | | Book | | Othar (submit explanation)
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J Was Form CT-2658-E filed with the parnership? . . . . . . . o o oo o e Jves || No [k
K NYS estimated tax paid on behalf of partner (from Form CT-2658) Date Amount
1) Firstinstallment, . | ., .. ... ........ ... .00, K1
2) Second installment |, | . . .. .. ... ... ...t K2
3) Thirdinstallment | . . . ... .. e K3
4) Fourthinstallment | | ., .. .. ... ... ... uunn. K4
Total NYS estimated tax paid on behalf of pariner (add lnes K7 through K4) ., _ . . .. . o o v e o v . K

Partner's share of entire net income (ENI) information when the corporate partner's New York tax filing
status is a C corporation

EMI addition modifications

1 Total additions . . .. . .. .. e 1] |
A - Nurmbsar B- Amounl A - Mumber B- Amounl

1a |EA- 1d [(EA-

1b |EA- 1e |(EA-

1c| [EA- 11 [EA-

EMI subtraction modifications

2 Total subtrachions |, . . .. . . ... it e e e e e |_2] ]
A - NMurmibsar B- Amounl A - Mumber B- Amounl

2a |ES- 2d |ES-

2b |ES- 2e |ES-

2c, |ES- 2f] | ES -

Partner's proportionate part of assets and liabilities (for New York C corporate partners only)

Average value

Totalassels, | . . .. . .. ... .. e e
Real property and marketable securities includedonline 3 | ., .. ... ... .........
Real property and marketable securities at fair market value (FMV) |, . . . .. . .. ... ....
Average value of adjusted totalassets | _ . .. ... L. L L. L.l ...
Totalliabilities . . ... ... ... .. ..
Liabilities directly attributable to business capital | . . . . . . . . . v it s st e e e
Liabilities directly attributable to investment capital | . . . . . . .. . . . it v i i e

W m =] & of L
U= I+ R B+ (IS B 7

T
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Partner's proportionate part of items related to investment capital under Article 9-A (for New York

C corporate partners only)

Part 1 - Investment capital that generates income claimed not apportionable to New York under the U.S. Constitution

Description of asset (dentily each assel. and enler number of shares (i applicatre) and dale acquired here; lor each assel complele columns O
through G an the corresponding lings balow)

Item A - Description of assel B - Mumber ol sharas G - Date acquired
acguired, i1 applcable
A
B
c
(0]
E
F
Item D E F G H
Numiber of Date sold Avarage Liabilities directly Mel average
shares sold, il applicable FRV reported attrioutabla Fra
A
B
c
(0]
E
F
Total from additional sheetis). . « « v v v e 0 v o«
10 Totalcoumns Fand G, . . . .. ... ... 10

Part 2 - Investment capital - stocks actually held more than one year

Description of investment (idenlily sach imvestment, and enler number of shares and dale acquired here; lor each invesiment complele columns O
through G an the corresponding lings balow)

Item A - Nama/CUSIP/CINS/ ot number B - Mumber of sharas G - Date acquired
acguired

A
B
c
(0]
E
F

Item ] E F G H

Numiber of Date sold Avarage Liabilities directly Mel average
shares sold FRV reported attrioutabla Fra

A
B
c

(0]
E
F

Total from additional sheetis). . « « v v v e ¢ o v o &
11 Totalcoumns FandG ., . .. ... ... 11
i
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Part 3 - Investment capital - stocks presumed held more than one year

Description of investment (idenlily sach nvestment, and enter number of shares and dale acguired here; for each invesiment complele calumns F
and G on the corresponding lines below)

Item A - Nama/CUSIP/CING/lotl number B - Number of shares
acquirad

C - Date acquired

moma o mE

Item o] E F G H

Mumber of Date sold Average Liabilities directly Meat average
sharas sold FRV reported altributabla Fran

moma o mE

Total from additional sheetis). . « « v v v e 0 v o«
12 Total columns F and G 12

Part 4 - Total investment capital

13 Total average FMY and liabilties directly
attributable jadd iines 10, 11, and 120
cotumns F and G}

Part 5 - Prior year investment capital - stocks that did not meet holding period requirement

Description of investment (idenlily sach imvestment, and enler number of shares and dale acquired here; lor each invesiment complele columns O
through G an the corresponding lings balow)

Item A - Nama/CUSIP/CING/lotl number B - Number of shares C - Date acquired
acquirad
A
B
c
o}
E
F
Item D E F G H
Mumber of Date sold Average FMY Liabilities directly aliributable Meat average
sharas sold as pravieusly reported as pravieusly reported Fran
A
B
c
(0]
E
F
Total from additional sheetis). . « « v v v e ¢ o v o &
14 Totalcoumns Fand G, . . . .. ... ... l14
T
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Part 6 - Prior year gross investment income for stocks that did not meet holding period requirement

15 Prior year presumed gross investment income from stocks presumed in the prior year to
be held more than one year that failed to meet the presumption. . . . . .o v 0w v o oo o o ol 151

Partner's share of items related to investment and other exempt income under Article 9-A (for New York
C corporate partners only)

16 Gross exempt cross-article dividends . . L L L L L L L e e e e e e ke e e s 16
17 Gross exempt controlled foreign corporation (CFC)INComE . . . . . 0 0 v e v v e v e v v n v s 17
18 Gross exempt unitary corporation dividends - « « « o v o 0 e e i i e i e e 18
19 Gross investment income from investments generating income not apportionable to New

York State under the US. Constitution . . . . . . .. 00 it e s e e e 19
20 Dividend income from investment capital from stocks actually held more than one year . . .20
21 MNet capital gains in excess of losses from investment capital from stocks actually held more

tHEM ONE VEAM . . . o .t v et e v e v s e et m e e e e e e e e e e e 21
22 Dividend income from investment capital from stocks presumed held more than one year |, , . 22

Partner's share of items related to interest deductions directly attributable to investment and other
exempt income under Article 9-A (for New York C corporate partners only)

23 Interest expense per federal Form 1065, ine15. . . . . . . o 0 it i it it v b e e e e 23
24 Interest deductions directly attributable to income reporfed online 16. .« .« . . o 0 o v o 4 . 24
25 Interest deductions directly attributable to income reporfed online 17. . . & . 0 o 0 0 0 o 4 o 25
26 Interest deductions directly attributable to income reporfed online 18, . . . . . . . . ¢ o . .. 26
27 Interest deductions directly attributable to income reporfed online 19. . . . . . . . . o o . .. 27
28 Interest deductions directly attributable to income reporfed online 20, . . . . . o 0 o 0 o 4 . 28
29 Interest deductions directly attributable to income reporfed online 21. . . . . . o 0 o 0 o 4 . 29
30 Interest deductions directly attributable to income reporfed online 22. . . . . . o 0 o 0 o 4 . 30
31 Interest deductions directly attributable to business capital. . . . . . .. .o 0000 A

Partner's share and proportionate part of items related to subtraction modification for qualified banks

32 Qualified residential loan portfolio assets . . . . 0 0 0 e e e e e e e e 32
33 Gross interest income from qualifying loans, . . . . . . 0 e e e e e e e e 33
33a Gross interestincome from all l0aNS. . . . . . . o 0ttt e e e e e e e e e e e e e e 33a
33b Gross interestexpense from allloans . . . . . . . .ttt et e e e e ek e e e 33b

117005151062
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Partner’s share and proportionate part of items related to manufacturing

34 Total receipts from the sale of goods by manufacturing ... ... ... 34
34a Receipts received from the generation and distribution of electricity, the distribution of natural
gas, and the production of steam associated with the generation of electricity | _ _ . . . . . 3da
35 Adjusted basis of gualified manufacturing property . _ . . . . . . . . . L . .. e 35
35a Mumber of employees employed in manufacturing in NewYork |, . . . .. ... .. ... ... 353
Partner’'s share of New York modifications (for New York S corporate partners only)
36 Mew York State additions
Number A — Total amount
d6a | EA- Z01 475996
36b | | EA- Z0% 29104
36c | [EA- 214 7342 |
36d | ([EA-
36e | ([EA-
361 EA-
37 Total addition modifications jotal of column A, finas 36a thraugh 366 . . . . . . . . . v v o v e .. l 3T | B4442
38 MNew York State subtractions
Number A — Total amount
d8a | [ES- 213 17544
38b | |[ES-
38c | [ES-
38d | [ES-
38e | [ES-
381 ES-
39 Total subtraction modifications (total of column A, lines 38a through 380 | 39 | 17944 |
40 Additions to federal temized deductions
Letter Amount
40a || |
40b
40c || |
40d || |
40e ||
40f || |
41 Total additions to federal itemized deductions jadd lines 40a through 400 . . . . . o v v e v o u . | 41 l
42 Subtractions from federal itemized deductions
Letler Amount
42a || |
azb || |
42¢ || |
aad ||
42e |
42f
43 Total subtractions from federal itemized deductions (add lines 42a through 421) | 43 [
117006151062
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Partner's share of income, deductions, etc. (from federal Form 1065, Schedule K-1)

Partner’s distributive share items

44 Ordinary business inCome (S5 - « « v & vt i v f e f e e e h e e e e e e e e e e 44 652293

45 Met rental real estate INCOME (J0S5) . .« & & & 4 4 it i i e e e e e e o e e mm e mmne e maes 45

46 Other net rental iNCOME (S5 . & & v v & @t it et et e e e e s e e m e m e e e e e 46

47 Guaranteed payMents . . . . . . .. . .. . it et e e e e e e a7

48 Interest iNCOME. & . L . . it ittt e e e e e e e e e e e e 48 4836

49 Ordinary dividends. « .« .« v o @ v o v e h e e e e e e ke e e e ke e e e e s 43

L T S0

51 MNet short-term capital gain (l055) | | . . . . .. . . . 0t e e e e e e 51

52 Met long-term capital gain (I0SS), | . . . . . . . 0 i e e e e e e e e e e e 52

53 Met section 1231 gain (l085) | . . . . . . . .. i ittt it e e e e e e e 53

54 Other inCome (I055) . . . . o i i it i e e i e e e e e e e e ae e 54
Identify:

55 Section 179 deduction . . . . @ . i i it i e e e e e e e e e e e e e e e 55 51622

56 Other deductions (see MSIUCHOMS) « «+ « = = « & o & 2+ o s v s v s s v o s 8 s v a0 o s s a0 s o 56 27900
identify:  SEE STATEMENT 1

57 Tax-exempt income and nondeductible expenses (see nshuclions) . .« « o v v v v v v v o 0 0 v e 57 -32010

58 Distributions - cash and marketable securties . . . . . . . . . . @ i b i it e e e e e e e 58 810000

59 Distributions - other property . . & ¢ o v o e o i i e e e e e e e e e e e e e e 39

60 Other items not included above that are required to be reported separately to pariners. . . . . 60 4838
ldentify:  SEE STATEMENT 1

Partner’'s credit information (see instructions)

Part 1 - Flow-through credit bases and information
Erownfield redevelopment tax credit (Form CT-611. Form CT-611.1_or Farm CT-611.2)

A — Form CT-611 B — Form CT-611.1 C - Form CT-611.2
61 Site preparation credit component . . . ... ... . 61
62 Tangible property credit component . . . . ... .. 62
63 On-site groundwater remediation credit component, | 63

EZ capital tax credit (Form CT-602)

64 Recapture of credit for investments in certified EZ bUsingsses « .+« « v o v v v w v v 0 v a s a s 64
65 Recapture of credit for contributions of money to EZ community development projects. . . . . L83

QEZE tax reduction credit {Form CT-604-CFP}

66 OEZE employmentincrease factor & . . . . . i i e it i i e e e e e e e e e e 66 |
67 QEFE zone allocaton facior. &« & v . vt i i v e s e e ke e e e ke e e ke e e &7
68 OEZE benefit perod facton . . . . . . . i i i i s i e e e e e e e e e e e e e 68 |

Excelsior jobs program tax credit [Form CT-607)

69 Excelsior jobs tax credit component | | . _ . L L. L. L L. e 69
70 Excelzior investment tax credit COMPONENL, . . . L o it i vt v o v e e v e v m e v oo mw e n 70
71 Excelsior research and development tax creditcomponent | _ . . . . .. .. .. ... ... . 71
72 Excelsior real property tax credit component. . . . . . . 0 et e ke e e e e e e e e e e T2
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Page 8 of 11 IT-204-CP (2015) SOABST 2000
Partner's credit information (continued)

Farmers' school tax credit (Form CT-47)

73 Acres of qualified agriculfural ProPery, . . . v v v v e i o v et e s h e e e e 73
74 Acres of qualified conservation PrOPETTY. . . . . . . 0 i v it v e e e e e e e e e 74
75 Eligible school district property taxes paid, . . . . @ v v v v v e e e e e e e e e e 75
76 Acres of qualified agricultural property converted to nongualifieduse . . ... .. ... ... 76

Other flow-through credit bases and information

Credit bases
Code Amount Code Amount
77a : 77d
77b . | TTe
TTc _ 7T

Credit information

Code Information Code Information
77g : |77
TTh | ITTK
TTi | L 77

Part 2 - Flow-through credits, addbacks, and recaptures
78 Flow-through credits

Code Amount Code Amount
78a : | 78e
T8b | | T8f
TBc | 78g
78d | | 78h

79 Addbacks of credits and recaptures

Code Amount ) Code Amount
79a : ' 79d
T9b | ITBH
T9c | | Tof

Part 3 - START-UP NY tax elimination credit information [Form CT-835)

B0 START-UP NY business cerificate number (Form DTFE-F4) . L L . L 0 o e e e e e e e e e e e e e 80
B1 Year of START-UP NY business taxbenefitperiod . . . . . . . . . 0 i i i i v v e e e ove e a1 |
82 START-UP NY area allocation factor . . . . . L . 0 vt s e e e e e e e e e e e e e e e ee e a2 |

Partner's share of apportionment and Metropolitan Commuter Transportation District (MCTD)
information

Part 1
1 During the reporting year, did the partnership do business, employ capital, own or lease property, maintain
an office, or derive receipts from activity, in New York State? (mark an X in the appropriate box) . . . Yes | Kl Mo | |
2 During the reporting year, did the partnership do business, employ capital, own or lease property, maintain
an office, or derive receipts from activity, in the MCTD? {mark an X in the appropriate box) . . . . . . Yes | Mo | |

117008151062
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Partner's share of apportionment and Metropolitan Commuter Transportation District (MCTD)
information [continued)

Part 1 _
A B

Average value of property MCTD . New York State
3 Realestateowned | |, | | . . .. .. ... e 3
4 Realestaterented , , , . . . .. .. ... ..ttt e e 4
5 Inventories owned | L L L L L L e e e e 5
6 Tangible personal property owned | _ . . .. L. . .. .. e e e . 6
7 Tangible personal propertyrented, | _ . . .. . . . .. .. 0t .. T
Part 2 A B c
Receipts from: | MCTD Mew York State Everywhere
Section 210-A.2
1 Sales of tangible personal property , . . . ... ... 1)
2 Salesofelectricity , ., . .. ... ........... 2
3 Met gains from sales of real property . . . .. ... . | 3]
Section 210-A.3
4 Rentals of real and tangible personal property | |, | J 4
5 Royalties from patents, copyrights, trademarks, and
similar intangible personal property, . . .. ... . 5
6 Sales of rights for certain closed-circuit and cable
TV transmissionsof anevent . . . ... ... ... | 6
Section 210-A.4
7 Sale, licensing, or granting access to digital products| 7|
7a Sale, licensing, or granting access to digital products | Ta)
8 This line intentionally leftblank . . . ... .. .. .. | 8]
Section 210-A.5(a){2)(A)
9 |Interest from loans secured by real property , |, . || 9
10 Met gains from sales of loans secured by real property . . .| 10
11 Interest from loans not secured by real property | ] L 11
12 Met gains from sales of loans not secured by
real property | | .................. 12
Section 210-A.5(a)(2)(B) | |
13 |Interest from tederaldebt , |, . ... .. ..... . 13
14 Met gains from federaldebt |, _ . . ... .. .... 14
15 Interest rom NYS and ils political subdivisions debt | | | | 15]
16 Mel gains from NYS and its pelitical subdivisions gatt | | | 16
17 Interest from other states and their poltical
subdivisionsdebt . . . .. ... .......... 17|
18 Met gains from other states and their political
subdivisionsdebt . . .. ... .. L0 0oL 18]
Section 210-A.5(a)(2)(C) | |
19 Interest from asset-backed securties and other
government agency debt |, ... ... ... 19
20 Met gains from government agency debt or
asset-backed securities sold through an exchange | 20|
21 Met gains from all other asset-backed securities | | | 21|
Section 210-A.5(a)(2){D) |
22 |Interest from corporatebonds, |, ... .. ... 22|
23 Met gains from corporate bonds sold through
broker/dealer or licensed exchange, , . .. ... . 23|
24 Met gains from other corporate bonds, . . .. .. . . | 24
T
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Receipts from: [continued)

Section 210-A.5(a){2)(E)
25 Met interest from reverse repurchase and securities

borrowing agreements . . . ¢ v o v s w0 s s ow s | 25

Section 210-A.5(a)(2)(F)

26 Net interest from federalfunds . . . . . 0 o 0 00 o 26

Section 210-A5(a)(2)(1) ||

27 MNet income from sales of physical commaodities . . .| 27|

Section 210-A.5(a)(2)(J) ||

28 Markedto marketnetgains . . .« v v v 0 00w s | 28|
Section 210-A.5(a)(2)(H) [ |

29 |Interest from other financial instruments . . . . . . . | 20)

30 Met gains from other financial instruments . . . . . . | 30|

30a Met gains from other financial instruments

(broker/dealer/exchange). - - - =« « = v 0 00w |30a)
30b Other income from other financial instruments. . . .|30b)

30c Other income from other financial instruments

(broker/dealer/exchangé). « « « « o v o o v 0 v 0w {30c|

Section 210-A.5(b)

31 Brokerage COMMISSIONS o v+ v v @ o v s v 8 s 5 5 & | 31
32 Margin interest earned on behall of brokerage accounls « « 32|

33 Fees for advisory services for undenwriting

or management of underwriting . . . . . .. 0. | 33|
34 Receipts from primary spread of seling concessions | 34
35 Receipts from account maintenance fees. . . . . . . | 35|
36 Fees for management or advisory services . . . . . . | 36|
37 Interest from an affiliated corporation . . .. .. .. | 37|

Section 210-A.5(c)

38 Interest, fees, and penalties from creditcards . . . . 38|

39 Service charges and fees from credit cards. . . . . . | 39|
40 Receipts from merchant discounts . . . . . . . . . . | 40|
41 Receipts from credit card authorizations and

settlement processing. « @ « @ v 0 v v 0 v e 0w e s 41
42 Other credit card processing receipts .« . . . . . 42

503553 3000

Section 210-A.5(d)

43 Receipts from cerlain services 1o invesiment companies - .| 43)

Section 210-A.6

44 Receipts from railroad and trucking business. . . . . 44)

Section 210-A.6-a

45 Receipts from the operation of vessels . . . . . . . . 45]
Secton 210-A.7

46 Receipts from air freight forwarding . . . . . . . . . | 46|

47 Receipts from other aviation services, , . . ... .. a7
Section 210-A.8

48 Advertising in newspapers or periodicals. « « « . . . | 48]

49 Advertising on television orradio « « « .« ¢ v 0 0. . | 49,

50 Advertising via other means. « « « « « o v o v 00 . | 50/

Section 210-A.9

51 Transportation or transmission of gas through pipes | 51|

Section 210-A.10

52 Receipts from other services/activities not specified | 52
52a Receipts from other services/activities not specified |52a

117010151062
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A
Payroll
v MCTD
53 Wages and other compensation of employeas axcept general execulive afficers | | | 53
54 Average number of individuals employed full time in Mew York State jexcluding employees wilh

Mew York State

partnership-wide SUNOY) | . . . ... ... | 54]

Gross proceeds or receipts from certain sales A B c

(for apportionment purposes) MCTD Mew York State Everywhere

55 Sales of loans secured by real property. . . . . . . 35

56 Sales of lnans not secured by real property. . . . . 36

57 Sales of other asset-backed securities. . . . . . . . a7

58 Sales of corporatebonds . .. . ... L. ... 58

59 Sales of physical commodities . .. . .. .. ... 59
Marked to market net gain or loss from deemed sales (for apportionment purposes)

60 Of loans secured by re@l PropPertY . . . . @ v v v v v e e e e e e e e e e e e e e e 60

61 Of lpans not secured by real PIOPEMY. « « v v v v v v et e e e e e e m e n e e e 61

62 Offederal debiiNStrUMBNTS . .« & o o v 4 o e bt e e e e v s s e b m e e e e e 62

63 Of New York State and its political subdivisions debt instruments. . . . . . .« . o v v v v v .. 63

64 Of other states and their political subdivisions debt instruments. . . . .. .. ... ..o ... 64

65 Of government agency debt or asset-backed securities (through exchange) . . . . . . . .. .. 63

66 Of all other asset-backed SBCUMNIBES . . .« . o v o f ot it bt e e e e e e e e e 66

67 Of corporate bonds through licensed exchange or broker'dealer . . . . . . . o .. oo 0 o0 67

BB Ofother corporate Bonds . & & v v v v i v it bt b e e e b e e e e e e e e e 68

69 Of physical commodiies. . . . & . . o o i it e e e e e e e e e e e e e e e e e 69

70 Of other financial INSIIUMEBNTS. © « o v 4 0 vttt b vt e e f e n e e i e e s e e e s 70
Items related to repurchase agreements and securities borrowing/lending agreements

71 Value of reverse repurchase agreements when partnership is purchaserlender. . . . . . . .. 71

72 Value of borrowing agreements when partnership is securities borrower. . . . . . . . . .. .. 72

73 Value of repurchase agreements when partnership is sellerborrower . . . . . . . .. 0 . . 73

74 Value of lending agreements when partnership is securities lender. . . . . . . .. L. L 74

75 Interest income from reverse repurchase agreements and securities borrowing agreements . . | .73

76 Interest expense from repurchase agreements and securities lending agreements. . . . . . .. 76

117011151062
RE6E6297 1608 185

EFTA00806592



NEXT MANAGEMENT, LLC
IT 204-CF, PAGE 7 SUPPORTING SCHEDULES

PARTNER'S SHARE OF INCOME, DEDUCTIONS, ETC

LITNE 56 - OTHER DEDUCTICHS

CASH CONTRIBUTION SUBJECT TO 50% LIMITATION

TOTAL OTHER DEDUCTIONS

LINE &0 - OTHER ITEMS

INVESTMENT INCOME

TOTAL OTHER ITEMS

BXNIED 1.000
Reaza7 1608

13-34%5607

STATEMENT 1

186
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S | 5 5 2 Depreciation and Amortization OMB Wo. 1545 0172
orm (Including Information on Listed Property) 2@ 1 5

Dprisimt of the Tremsury = Attach to your tax return. Attachment

intemal Aevenus Serdce  (99) P Information about Form 4562 and its separate instructions is at www.irs.govform4562, Sequence Mo, 179

Mame{s] shown on return Identifying num ber

HNEXT MAMAGEMENT, LLC 13-3495407

Business or activity towhich this form redates

HEXT MANAGEMENT, LLC
Election To Expense Certain Property Under Section 179
MNote: If you have any listed property, complete Part V before you complete Part |.

1 Maximum amount (seeinslruclions), | | L L L L L L L L L L L e e e e e e e e 1 500,000,
2 Tolal cost of section 179 property placed in service (see inStruclions) . . . . L . . . . . 0 0 o e e e e e 2 346, 797.
3 Threshold cost of section 179 properly belore reduction in limitation (see instructions) . _ _ . . . . .. .. . ... 3 2,.000,000.
4 Aeduction in limitation. Subiract line 3 from ling 2. I zero or less, enter -0- . . . . . . o 0 e 4
il -t e e T 5 500, 000.
[ (&) Description of property {b) Cost (business use only) {e) Elected cost
SEE DEPRECIATION DETAIL 191,194,
T Listed proparty. Enter the amount from line 29, . . . . . L . . e ] 7
8 Tolal elected cost of section 179 property. Add amounts in column {g), ines Gand 7 _ _ _ . . . .. ... ... B 191,194.
9 Tentative deduction. Enter the smaller of linga Sorline 8 o L . . 0 e e e e e e k] 191,194.
10 Carryover of disallowed deduction from line 13 of your 2014 Form 4562 . . . . . . . . 0 0 e s e e e e 10
11  Business income limitation. Enter the smaller ol business incomea (nol less than zero) or ling 5 (see instructions) | 11 SO0, 000.
12 Saclion 179 expense deduction. Add lines 9 and 10, but do not anter more than line 11, . . . . . . . . . .. 12 191,194,
13 Carryover of disallowed deduction 1o 2016, Add lines 9 and 10, less line 12 , |, | 13 [
Mote: Do nol usa Part [l ar Part Il below for listed property. Inslead, use Part V.
m Special Depreciation Allowance and Other Depreciation (Do not include listed property.) (See instructions.)
14 Special depreciation allowance for qualilied property [(other than listed properly) placed in sarvice
during the lax year (see insIrUclons) | | L L L L . . . L . ittt e n e e e e e e e 14 77,802,
15 Properly subject lo seclion 18B{I01) eleclion | | @ L L L L . . . it ot e e e e e e e 15
16 Other deprecialion (including ACRS) . . . . . . . . . . .. 0 e e e e e e 16 24,391,
m MACRS Depreciation (Do not include listed property.) (See instructions.)
Section A
17 MACHS deductions lor assels placed in service in tax years baginning befora 2015 |, . . . . . . 0 v e o o o o u . 17 [ 18,805,
18 Il you are elecling lo group any assels placed in service during the lax year inlo one or more genaral
assel accounts, checkhare | | . . . L L L L L L L L L. e e e e e e e e ea e e aaaaa. >

Section B - Assets Placed in Service During 2015 Tax Year Using the General Depreciation System
) (b} Maonth and year | (e} E_a!us 1!:|r deprecigtion {d) Recovery )
(a) Classificaton of propery placed {business’investment use L {e) Convention | (f) Method | (g) Depreciation deduction
SEMACE ﬂl‘ll‘y - SBE II‘|5‘1H.I|:‘.'11|:II'|5-_| FIEI'IM
19a  3-year property
b S-year property
¢ T-yoar property
d 10-year property
e 15-yaar properly
f 20-year property
g 25-year properly 25 yrs. /L
h Residential rental 27.5 yrs. MM S/L
propay 27.5 yrs. A SiL
i Nonresidential real 38 yrs. MM S/L
proparty i BA =1
Section C - Assets Placed in Service During 2015 Tax Year Using the Alternative Depreciation System
20a Class life SiL
b 12-year 12 yrs. S/L
¢ 40-year 40 yrs. [N =
Summary (See instructions.)
21 Listed properly. Enter amountfrem ine 28 | 0 L L L L L L Ll i e e e e e e g
22 Total. Add amounts from line 12, lines 14 through 17, lines 1% and 20 in column ig). and lina 21. Enter heara
and on the appropriate lines of your return. Partnerships and S corporalions - seeinstructions , . . . . . . . 0 v w . 22 120,998,
23 For assels shown above and placed in service during the current year, enter the
partion of tha basis allributable 1o seclion 2838 Cosls | | . L . L 0 vt o v v o e n v nn 23
;ﬁ;gg&gﬂaﬁpmwuk Reduction Act Motice, see separate instructions. Form 4562 (2015
RBEGZ297 1608 187
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HEXT MANMAGEMENT, LLC 13-3495&0
Form 4562 (2015) Fage

Listed Property (Include automobiles, certain other wvehicles, certain aircraft, certain computers, and property
used for entertainment, recreation, or amusement.)
Mote: For any vehicle for which you are usirg the standard mileage rate or deducting lease expense, complete only 24a,
24k, columns (a) through (c) of Section A, all of Section B, and Section Cif applicable.

Section A - Depreciation and Other Information (Caution: See the instructions for limits for passenger automobiles.)

24a Do you have evidence lo suppert the business/investment use claimed? Yes |:| Mo | 24b I "Yes,” is the evidance writlen? Yes |:| Mo
Type of {:3 ry (kst Dat {hf d B”g{if':;g’“ e Basis ‘”’{:":’m““““ R . M Eﬂ] dl De - tion | Elected Elhmm
TF‘IEh.EE!PI;;; Iﬁ l:el-:n-n':: in;:::zﬁiﬂége Cost or ather bagk 'huain:ffﬁ;.,ﬁflmm :::';f? Cui:ve:lutm de-pl;f::tﬂmm e
25 Special depreciation allowance for qualified hsted property placed in service during
the tax year and used more than 50% in a gualified business use (see instructions) , , . . . . ... . 25
26 Property used more than 50% in a gualified business use:
el
el
el
27 Property used 50% or less in a gualfied business use:
| SiL -
e 5L -
e SiL -
28 Add amounts in column (h), lines 25 through 27. Enter here and on line 21, page 1, , ... .. ... ] 28
29 Add amounts in column (i}, ling 26. Enter here and on ine 7, page 1, . . . . L . 0 0 it e e e e e e e e e e [ 29

Section B - Information on Use of Vehicles
Complate this section lor vehicles used by a sole proprietor, partner, or olher “more than 5% owner,” or related person. I you provided vehicles
o your employeas, lirst answer the guestions in Section G o see il you meet an exceplion fo completing this seclion lor those vehiclas.

(a) {b) ] (d) (&) if)
Vehice 1 Vehicle 2 Vehicle 3 ‘ehicle 4 Vehicke 5 Vehice &

30 Total business/investment miles driven during
the year (do not include commuting miles) | | |

31 Total commuting miles driven during the year .
32 Total other personal (noncommuting)
miles driven

33 Total miles driven during the year. Add
lines 30 through 32 . . . . .. ... ......
34 Was the wehicle available for personal | Yes | Mo | Yes | No | Yes | No | Yes | No | Yes | No | Yes | No

35 Was the vehicle used primarly by a more
tham 5% owner or related person? . .. ... .
36 Iz another wehicle available for personal

Section C - Questions for Employers Who Provide Yehicles for Use by Their Employees

Answer these guestions to determine if you meet an exception to completing Section B for vehicles used by employees who are not
more than 5% owners or related persons (see instructions).

37 Do you maintain & written policy statement that prohibits all personal use of vehicles, including commuting, by Yas | Mo
YOUr @MPIOYEEST | | L L L L L i e e e e e e e e
38 Do you maintain a written policy statement that prohibits personal use of vehicles, except commuting, by your
employees? See the instructions for vehicles used by corporate officers, directors, or 1% or more owners |
39 Do you treat all use of vehicles by employees as personaluge?
40 Do you provide more than five vehicles to your employees, obtain information from your employees about the
use of the vehicles, and retain the information received?
41 Do you meet the requirements concerning gualified automobile demonstration wse? (See instructions.) |
Note: If your answer to 37, 38, 39, 40, or 41 is "Yes.” do not complete Section B for the covered vehicles.
Amortization
(e)
Descnpt:i::ll of costs Date :;ngﬁ'lgizatim Amnniz;:lle amaount Gudé‘:?!minn -“-l::::jﬂ:l" Amnrtizatio{l:}m this year
percentage
42 Amortization of costs that begins during your 2015 tax year (see instructions):

DRGANIZATION COSTS 06/15/2015 15,790, 709 15.000 £14.
43 Amortization of costs that began before your 2015 tax year 43 200, 000.
44 Total. Add amounts in column (f). See the instructions for wharamrapurt 44 200,614,
en Form 4562 (z015)

EX2310 2.000
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?::CHEII: lalé-EE M-3 Net Income (Loss) Reconciliation OMB No. 1545-0123
(Form 1065) for Certain Partnerships

Dz rtsnant of the Trezsury P Attach to Form 1065 or Form 1065-B. 2@1 5
internal Aevenue Service P Information about Schedule M-3 (Form 1065) and its instructions is at www.irs. gov/form1065.

Mame of parinership Employer identification number

NEXT MANAGEMENT, LILC 132-3495607

This Schedule M-3 is being filed because (check all that apply):

A | X | The amount of the partnership's total assets at the end of the tax year is equal to $10 million or more.
B | ¥ | The amount of the partnership's adjusted total assets for the tax year is equal to $10 milion or more. If box B is checked,
) enter the amount of adjusted total assets for the tax year 19,760,866,
c | ] The amount of total receipts for the tax year is equal to $35 million or more. If box C is checked, enter the total receipts for
the tax year .
D ]P.n entity that is a reportable entity partner with respect to the partnership owns or is deemed to own an interest of 50
percent or more in the partnershig's capital, profit, or loss, on any day during the tax year of the partnership.
Mame of Reportable Entity Partner Identifying Number Maximum Percentage Owned or
Deemed Owned
E Voluntary Filer.
ﬁ‘ Financial Information and Net Income (Loss) Reconciliation
1a Did the partnership file SEC Form 10-K for its income statement period ending with or within this tax year?
. Yes. Skip lines 1b and 1c and complete lines 2 through 11 with respect to that SEC Form 10-K.
| ¥ | MWo.Go to ling 1b. See instructions if multiple non-tax-basis income statements are prepared.
b Did the partnership prepare a certified audited non-tax-basis income statement for that period?
| Yes. Skip line 1c and complete lines 2 through 11 with respect to that income statement.
| ¥ | Mo.Go to line 1c.
c Did the partnership prepare a non-tax-basis income statement for that period?
| ¥ | Yes. Complete lines 2 through 11 with respect to that income statement.
| No. Skip lines 2 through 3b and enter the partnership's net income (loss) per its books and records on line 4a.
2 Enterthe income statement period: Beginning 01 /01 /2015 Endingl2/31/2015
3a Has the partnership's income statement been restated for the income statement period on line 27
| Yes. (If "Yes,” attach a statement and the amount of each item restated.)
L% | MNo.
b Has the parinership's income slatement besn restated Tor any of tha five income staterment parieds immedialely preceding the period on line 27
| Yes. (If "Yes,” attach a statement and the amount of each item restated.)
¥ | No.
4a Worldwide consolidated net income (loss) from income statement source identified in Part |, line 1 | 4a 2,319,987,
b Indicate accounting standard used for line 4a (see instructions):
1 |x| casp 2 IFRS 3 | | 7040
4 Tax-basis 5 Other: (Specity) ™
S5a Met income from nonincludible foreign entities (attach statement) . . .. ... .. ... .. ... 5a |{ )
b Met loss from nonincludible foreign entities (attach statement and enter as a positive amount) | |, | | 5Sb
6a Met income from nonincludible .5, entities (attach statement) _ . . . . . . . . . . . . 0t .. Ga |( )
b Met loss from nonincludible U.S. entities (attach statement and enter as a positve amount) | |, |, |, . 6b
7a Met income (loss) of other foreign disregarded entities (attach statement) , . . . .. ... .. ... 7a
b Met income (loss) of other U.S. disregarded entities (attach statement) . _ . . . . .. ... ..... 7b
& Adjustment to eliminations of transactions between includible entities and nonincludible entities
(attach STEIEMENT) | . . . L L . . . . e e e e e e e e e e e e e e e 8
9 Adjustment to reconcile income statement period to tax year (attach statement), ., . .. .. ... 9
10 Other adjustments to reconcile to amount on line 11 (attach statement) , , .. . .. ... ..... 10
11 MNet income (loss) per income statement of the partnership. Combine lines 4a through 10, . . . [11 2,319,987.
Mote: Part |, line 11, must equal Part Il, line 26, column (&) or Schedule M-1, ling 1 (see instructions).
12 Enter the lolal amount (nol just the parlnership's share) of the assets and liabililies of all entilies included or removed on the Tollowing lines:
: Total Assets Total Liabilities
a Included on Part I, line £ . 16, 760, BEA. 15,585,295,
b Removed on Part |, line 5
¢ Removed on Part I, line &
d Included on Part I, line 7 ~
i5a For Paperwork Reduction Act Notice, see the Instructions for your return. Schedule M-3 (Form 1065) 2015
s Re6297 1608 189
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Schedule M-3 (Form 1065} 2015 Fage 2

Mame of parinership Employer identification number
NEXT MANAGEMENT, LLC 13-3495607
Y  Reconciliation of Net Income (Loss) per Income Statement of Partnership With Income (Loss) per
Return
ia) {b) ich
Income {Loss) ltems Income (Loss) per Temporary Pemaneant Income (Loss) per
Income Statement Difference Ditference Tax Return

IAttach statemants far lines 1 thiough 10]
Ingeeme (less) ram aquity method lomsgn
COTPOFAONS & & & w o = o = = = = =

-k

{Gross foreign dividends not previously 1aeed

Subgan F. OEF, and sisilar neama incksione  ,

{Gross foreign distrbutions previousty faxed

Incotia (s from aquily maked LS. corporasons

inzame {loss) from LS. parnas BEET. 1 . 298,055, S, 160, -59,919. 243,296,
Income {loss) fram farsign parnerships . .

W oE -~ ® e B W R

Income {loss| from ofher pass-through

enfiitS o = 0 & 2 @ 8 o3 2 @ @ oE @ ow

10 Items relaling o ragoriable FARESLTONE « .«
11 Interesl income (see inslructionsl, . . . . 17,910, 17,510,
12 Total accneal 1o cash adjustment. . - . .
13 HoodQing FAMESioNE « o & o« o = = = =
14 Mark-to-maked incoms (0E8) o & o - & .
15 Gost of goods sald (see instscsons) ., | ) ( )

16 Sale versus |eass (lor seliers andior lessons) & .
17 Secticn 4B1ia) agjusiments . . .« « . .
18 Unearnadidalamed rewerug

19  Income recognition from lang-term contracts
20 Qriginal maue discount and alher imputed

21a Income stalement gainfloss on  sale,
euchange, abandonment,  worthlessness,
ar ather dsposion of assels oiher fhan
mventary and pass-through antfities. « . .

b Gross capital gains from Schedule D esclu-
ding amourts fram pass-through entities . .«

¢ Gross capital lbsses from  Schedule O,
axcluding  amaounte  from  pass-through

antifies, abardonmer losses, and worthless
siock losses

d Net gan/less reported an Form 4747, line
17, excluding amounts from pass-thraugh
anlilies, abardonment lpsses, and worthless
B e

& AbandonmentOSSES « . o & s o0 o= ow

f ‘Worlhless stock losses (attach siaternent], .

@ Other gain/loss on disposition af assets ather

ihan inventary « « o & & 2 2 o5 o= oa o
2T Othar incoma (065 itema with diflerences.

[attach statement] . . . . . . . . . .
23 Total income (loss) items. Cambine lines 1

through 22 0w v v v v e e e e 315,965, S, 160, -59,919. 261,206,
24 Total expense'deduction items. [from Part L

ling 31) [soe mstructions) . . . . . . . -12,B85%,017. —-216, 737. 90, 7592, -12, 964, 962.
28 Other items with no differencds TMT, 2, 14,863,039, 14,863,039,
26 Reconcillation ietuls. Gorbiea lnas 23 troagh 25 2,319,987, -211,577. 30,873, 2,139,283,

Mote: Line 26, column (a), must equal Part |, ling 11, and column {d) must equal Form 1065, Analysis of Met Income (Loss). line 1.
Schedule M-3 (Form 1065) 2015

JEA
SP1043 2,000
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Schedule M-3 (Form 1065) 2015

Page 3

Mame of parinership Eﬂﬂuyerldanﬂl’lr.uﬂun number
NEXT MANAGEMENT, LLC 13-3495607
XXM Reconciliation of Net Income (Loss) per Income Statement of Partnership W

Return - Expense/Deduction ltems

ith Income (Loss) per

L L R

m
m
12
13

4
15

16

17

8

b4 |
22
238

24
25
26
27
28

29
an

kL

Expense/Deduction Hems

State and local curend income tax cxpense |
State and local defered noome tax expense
Fareign oument income tax expense (ather

ihan foreign withholding tases) | , . . .
Fareign delered income tax pxpense | |,
Equity-based compensation, | . . . . .

Meals and ertefainment

Fines and peraltios, . , . . . . . . .
Judgmista, damagas, aweeds, and dimiler ssals |
Guamnteed paymers . . . . . & . .
Pensian and profit-sharing

Other post-retinement banefits

Defarred campensation . . . . . . .
Charitable cantrioution of cash and tangible
BrO@amy Lo s w w e e e o oa
Charitable cantribuion of intangible property
Organizational expenses as per Ragulations
section 170933l , o v v 2 v 4 & & &
Syndication expenses a5 per Regulations
section 1.70%3bl, o v v 4 & 4 & & &
Current year acquisitian reorganization
myvesiment banking fees . |, . . L . L .
Current year acquisilian recrganization lagal
and acoounting fess | . L L . . . . .
Amarfizationfimpairment of goodwil | |
Amarfization of acquisition, rearganizatian,
and Sarupoosls . . 4 . e s e ow s s

Other amartization or impairment write-ofis

Dopletion - QilkGas ., . . . & 4 o o &
Depletion - Chher than Oil & Gas, |, | |,
Intangible driling & development costs ,
Dopreiation | |, . .. ... ..
Interest enpense (see insructions| ., . . .
Purchase wersus lease (lor purchasers and’

olesseesl. . . . . 4w e e e e s

Research and development costs, . . . .

Oithar expense'deduction ilems wih

Toasl sxpenssdogeciion ibame, Combisg ines 1
roegh 30 Esgar fara and on Pam B, bne 24,

ing pikithe as e and
amoams a5 posilive

ia)

Expense per
Income Statement

. i)
Smpo
Difierenca

ich
Parmanant
Difference

Ded !::}
uction per
Tax Retumn

155,391,

155,391,

4,000.

—4,000.

181,584,

—90,792.

50,792,

98,175,

g8, 175.

20, 790.

173,824,

200,614,

159,326,

152,866,

312,192,

B, 131.

B,131.

12,231,620,

—111,953.

12,119,667,

12,859,017,

216, 737,

—90,792,

12, 984,962,

JEA

SP1044 2000
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Department of the Treasury

Supplemental Attachment to Schedule M-3
P Attach to Schedule M-3 for Form 1065, 1120, 1120-L, 1120-PC, or 11205.
Internal Fiavenus Service P Information about Form 8916-A and its instructions is at www.irs.govform1120.

OMB Ma. 1545-0123

2019

Mame of commaon parent

NEXT MANAGEMENT, LLC

Employer identification number
13-3495607

Mame of subsidiary

Employer identification number

Cost of Goods Sold

Cost of Goods Sold ltems

(a)
Expanse par
Inceme Slatement

{b)
Temporary
Dillerence

(el
Permanent
Dilleranca

(d)
Deduction per Tax
Raturm

1 Amounts altributable to cost
flow assumplions

2 Amounts altributable 1o:

a Stock option expense
b Other equily based
compeansalion

¢ Meals and entertainment | |,

Parachute payments | _ | .
Compeansation with sectiaon
162(m} limitation

f Pension and profit sharing , |

g Other posl-ratirament benalits |

h  Delerred compensation | | |

k Depletion, ., ., ......
I Depreciation , , .. ... ..
m  Corporate owned lile insurance

premiums

n  Other seclion 2634 costs | |,

3 Inventory shrinkage accruals | |
4  Excess inventory and
obsolescance reserves, |
5  Lower of cost or marke! write-
downs |, ., ... ... ..
6  Other items with differances
{attach statement), , . . . ..

7 OMher items with no dillerences

&  Total cost of goods sold. Add
lines 1 through 7 in columns
a, b, ¢, and d. Enter tolals on the
applicable Schedule M-3. Ses
instructions ., . . . .. . ..

For Paperwork Reduction Act Notice, see instructions.

JEA
EXa02E 2,000

RE6297 1608
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Form 8016-A (2015) NEXT MAMAGEMENT, LLC 13-3495607 Page2

Interest Income
(a) {b) (c) (d)
inerest Income llam Income {Loss) per Income Temporary Permaneni Income (Loss) per
Statement Ditference Differancea Tax Return

1 | Tax-exemp! interast

income
2 | Interast income from hybrid

securilies
3 | Salelease interest income
4a | Intercompany interast

income - From outside lax

alliliated group
4b | Intercompany interast

income - From tax

alliliated group
5 | Other interas! income

17,910, 17,%10.

6 | Total intarest income. Add
lines 1 through § in columns
a, b, ¢, and d. Enter talal an
the applicable Schedule M-3.

Sae instruclions. 17,910, 17,5910,

EZX  interest Expense

(a) {b) (c)
Intarest Expensa llam Expense per Income Temporary Permanent d)
Statement Difference Difference Deduction per Tax Return

1 | Interasl expense fram

hybrid securities
2 | Leasa/purchase interast

axpensa
3a | Intercompany interast

axpense - Paid lo culside

tax afliliated group
3b | Intercompany interast

axpense - Paid 1o lax

alliliated group
4 | Other interest expensea
5 | Total intarest expanse. Add

lines 1 through 4 in columns

a, b, ¢, and d. Enter total on

the applicable Schedule M-3.

Sae instructions.

Form 8916-A (2015
Jan
SX8036 2.000
RBEGZ297 1608 193
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NEXT MANRGEMENT,

LLC

13-3495807

SCHEDULE M-1,

LINE 7 - INCOME {LOEE]

PRRET II CETAIL

FRCOHM U.5. PARTHERSHIFE

HAME

EIN

EQY

FROFIT-EHARING

PERCENTAGE

TWl TWELVE MANAGEMENT LLC

TOTAL

REEZ97T

1608

20-1354440%

00400

EQY

FERCENTAGE

Hk.0400

STATEMENT

LOEE-5HARING

1

INCOME (LOSE) TEMFPCAARY

FER INCOKE STHMT DIFFERENCE

298,055, 5,180,

5,180,

194

PERMANENT INCOME {LOES)

DIFFERENCE FER TAX RETURHN

-59,91%. 243,296,

-59,91%. 243,296,

EFTA00806601



NEXT MANAGEMENT, LLC 13-34%5607

SCHEDUOLE M-3, PART II DETAIL

LINE 2> - OTHER INCOME (LOS3) AND
EXPENSE/DEDUCTION ITEMS WITH MO DIFFERENCES

GROSS5 RECEIPTS 20,059,894,
OPERATING EXPENSES -5,196,855.

TOTAL 14

STATEMENT 2

Reaza7 1608 185
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NEXT MANAGEMENT, LLC 13-3495607

SCHEDULE M-3, FART III DETAIL

LINE 30 - OTHER EXFENSE/DEDUCTION ITEMS WITH DIFFERENCES

EXPENSE TEMFORARY PERMANENT DEDUCTION
DESCRIFTION FER INCOME STMT DIFFERENCE DIFFERENCE FER TAX RETURN
RENTAL EXFENSE - STRAIGHTLIMING OF LEASE 815, %a62. -66,152. 749, 810.
SALARIES 11,415, 658. -50,801. 11,364, 857.
ORGAMIZATION COSTS 5,000. 5,000.
TOTAL 12,231, 620. -111,953. 12,119, 867.
REG297 1608 196 STATEMENT 3
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Berdon LLP
Certified Public Accountants
360 Madison Ave
MNew York, NY 10017
212-832-0400

Mext Management, LLC
Instructions for payment of
MNew York City Estimated Unincorporated Business Tax
Form NYC-5UB

The appropriate voucher should accompany each payment as follows:

Voucher On or Before Amount
1 April 18, 2016
2 June 15, 2018
3 September 15, 2016 £20,200
4 January 16, 2017 £20,200
Overpayment of 2015 income
tax credited against 2016 tax 290,148
Total estimate of 2016 income tax $130,548

Each voucher, together with your check or money order payable to NYC Department of Finance, should be filed
with:

NYC Department of Finance
P.O. Box 3923
Mew York, NY 10008-3923

To document the timely filing of your tax return(s), we suggest that you obtain and retain proof of mailing. Proof of
mailing can be accomplished by sending the tax return(s) by registered or certified mail (metered by the U 5.
Postal Service) or through the use of an IRS approved delivery methoed provided by an IRS designated private

delivery service.

EFTA00806604



NYC-5U

Cieparimant al Firance

PARTNERSHIP DECLARATION OF
ESTIMATED UNINCORPORATED BUSINESS TAX

For CALENDAR YEAR 2016 or FISCAL YEAR beginning

2016

and ending

p | Business name Emplaoyer Identification Mumiber
Name |
§ NEXT MAMAGEMEMNT, LLC Chenge | ]
'S | InCareof 13-3495607
E
& | Business sadress (number and strest)
> Address ] Business Gode Mumber as per Federal Reum
15 WATTS STREET Chenge
City and State Zip Code Country (if not US) Blzaan
NEW YORK, NY 14013
Business Telephane Mumber Taxpayer's Emall Address
Pay Amount
A.  Payment| Amount included with form - Make payable to: NYC Department of Finance. . A.
1. Estimale of 20T TN . . L . L . o i i e i et e e e e e m m e e e e e e e e e e e e 1. 130,514,
2. Amounl to be paid with this declaration (Payable to: NYC DEPARTMENTOFFINANCE) _ . . . . . . . v v v v v . 2.
Signature of taxpayer: Title: Date:

To receive proper credit, you must enter your correct Employer Identification Number on your declaration and remittance.

DETACH ON DOTTED LINE & MAIL UPPER PORTION. RETAIN LOWER PORTION FOR YOUR RECORDS

ESTIMATED TAX WORKSHEET
¥ KEEP THIS PORTION FOR YOUR RECORDS ¥

Ll

5h.
5c.

7a.

Make remittance payable to the order of:
NYC DEPARTMENT OF FINANCE

Payment must be made in U.5. dollars,
drawn on a U.5. bank.

Met income from business expected in 2016 (see MSIUCHONE), | . L . . . 0 0 v e v e e e e e e e e 1. 3,556,508,
Exemption {see instruchions) . . . . . L L . L. i i e e e e e e e e e e e e 2. 5,000.
Line 1 less line 2 (estimated taxable DUSINESS INCOME) . . . . . L v vt vt b b e e e e n e e n o wn s 3. 3,591,508,
Tax - enter 4% of iNe 3 (see nslrucllions), . . . . v i i i i v ot e e e a e e a e e 4. 143, 660.
. Business Tax Credit |/) (Check applicable box below and enter credit amount)
Tax on line 4 is $3. 400 or less. Your credit i the entire amount of tax on line 4.
X | Taxon line 4 i8 35,400 or ovar. Mo credi s slowed. Enter 0",
Tax on line 4 is over $35,400 but less than 55,400, use formula for credit amount:
Tax on line 4 x (35,400 minus texonlined) . . L L L .. e e 5a.
32,000
Other credits jfsee insiuelions) . . . . . 0 v e e e e e e e e e e e e . 5b.
Total credits (add lines S8 and G0) . . . & . v v i i v o b e e e e e e ke e e e e e e e 5e.
Estimated 2016 Unincorporated Business Tax (line 4 less line 5¢)
Enter here, on line 7b, and on line 1 of declarationabove. . . . . @ v vt o v b e b o v v e e e e e 6. 130,514.
Partnership's 2015 Unincorporated Business Tax 7a. 130,319, |Th. Estimate of 2016 tax from line 6. Th. 130,514,
COMPUTATION OF IH?!-'I'ALLH ENT - () Chech proper box below and enter amaouwnt indicaled. Fiscal year laxpayers see instruchons.
If thiz deciaration il April 18, 2016, antar 1/4 ol lina Tb H Sepl. 15, 2016, anter 1/2 of lina Tb. . . . }
is due on: ! June 15, 2016, enter 1/3 o lina Th Jan. 16, 2017, enter amount of line 7b . . J 8. 32,630,
Enter amaunt of overpayment on 2015 return which you elected 1o have spplied as & credil Bgenst 2016 estimated tax . . . . . 9. 22,537.
. Amount Lo be paid with this declaration {line 8 lass line 9) (Payable to: NYC DEPARTMENT OF FINANCE) _ . 10. | |

MAIL YOUR DECLARATION FORM TO:
MYC DERPARTMENT OF FINAMCE
UNINCGORPORATED BUSINESS TAX

P. 0. BOX 3923
MEW YORK, NY 10008-3523

NYC-GUR 2016

S0OE50 2.000

RG6GZ297 1608
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NYC-5U

Cieparimant al Firance

PARTNERSHIP DECLARATION OF
ESTIMATED UNINCORPORATED BUSINESS TAX

For CALENDAR YEAR 2016 or FISCAL YEAR beginning

2016

and ending

p | Business name Emplaoyer Identification Mumiber
Name |
§ NEXT MAMAGEMEMNT, LLC Chenge | ]
'S | InCareof 13-3495607
E
& | Business sadress (number and strest)
> Address ] Business Gode Mumber as per Federal Reum
15 WATTS STREET Chenge
City and State Zip Code Country (if not US) Blzaan
NEW YORK, NY 14013
Business Telephane Mumber Taxpayer's Emall Address
Pay Amount
A.  Payment| Amount included with form - Make payable to: NYC Department of Finance. . A.
1. Estimale of 20T TN . . L . L . o i i e i et e e e e e m m e e e e e e e e e e e e 1. 130,514,
2. Amounl to be paid with this declaration (Payable to: NYC DEPARTMENTOFFINANCE) _ . . . . . . . v v v v v . 2.
Signature of taxpayer: Title: Date:

To receive proper credit, you must enter your correct Employer Identification Number on your declaration and remittance.

DETACH ON DOTTED LINE & MAIL UPPER PORTION. RETAIN LOWER PORTION FOR YOUR RECORDS

ESTIMATED TAX WORKSHEET
¥ KEEP THIS PORTION FOR YOUR RECORDS ¥

Ll

5h.
5c.

7a.

Make remittance payable to the order of:
NYC DEPARTMENT OF FINANCE

Payment must be made in U.5. dollars,
drawn on a U.5. bank.

Met income from business expected in 2016 (see MSIUCHONE), | . L . . . 0 0 v e v e e e e e e e e 1. 3,556,508,
Exemption {see instruchions) . . . . . L L . L. i i e e e e e e e e e e e e 2. 5,000.
Line 1 less line 2 (estimated taxable DUSINESS INCOME) . . . . . L v vt vt b b e e e e n e e n o wn s 3. 3,591,508,
Tax - enter 4% of iNe 3 (see nslrucllions), . . . . v i i i i v ot e e e a e e a e e 4. 143, 660.
. Business Tax Credit |/) (Check applicable box below and enter credit amount)
Tax on line 4 is $3. 400 or less. Your credit i the entire amount of tax on line 4.
X | Taxon line 4 i8 35,400 or ovar. Mo credi s slowed. Enter 0",
Tax on line 4 is over $35,400 but less than 55,400, use formula for credit amount:
Tax on line 4 x (35,400 minus texonlined) . . L L L .. e e 5a.
32,000
Other credits jfsee insiuelions) . . . . . 0 v e e e e e e e e e e e e . 5b.
Total credits (add lines S8 and G0) . . . & . v v i i v o b e e e e e e ke e e e e e e e 5e.
Estimated 2016 Unincorporated Business Tax (line 4 less line 5¢)
Enter here, on line 7b, and on line 1 of declarationabove. . . . . @ v vt o v b e b o v v e e e e e 6. 130,514.
Partnership's 2015 Unincorporated Business Tax 7a. 130,319, |Th. Estimate of 2016 tax from line 6. Th. 130,514,
COMPUTATION OF IH?!-'I'ALLH ENT - () Chech proper box below and enter amaouwnt indicaled. Fiscal year laxpayers see instruchons.
If thiz deciaration i_ April 18, 2016, antar 1/4 ol lina Tb H Sepl. 15, 2016, anter 1/2 of lina Tb. . . . }
is due on: X1 June 15, 2016, enter 1/3 of line Th Jan. 16, 2017, enter amount of line 7b . . J 8. 32,630,
Enter amaunt of overpayment on 2015 return which you elected 1o have spplied as & credil Bgenst 2016 estimated tax . . . . . 9. 22,537.
. Amount Lo be paid with this declaration {line 8 lass line 9) (Payable to: NYC DEPARTMENT OF FINANCE) _ . 10. | |

MAIL YOUR DECLARATION FORM TO:
MYC DERPARTMENT OF FINAMCE
UNINCGORPORATED BUSINESS TAX

P. 0. BOX 3923
MEW YORK, NY 10008-3523

NYC-GUR 2016

S0OE50 2.000

RG6GZ297 1608
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NYC-5U

Cieparimant al Firance

PARTNERSHIP DECLARATION OF
ESTIMATED UNINCORPORATED BUSINESS TAX

For CALENDAR YEAR 2016 or FISCAL YEAR beginning

2016

and ending

p | Business name Emplaoyer Identification Mumiber
Name |
% HEXT MANAGEMENT, LLC Chenge | ]
'S | InCareof 13-3495607
E
& | Business sadress (number and strest)
> Address ] Business Gode Mumber as per Federal Reum
15 WATTS STREET Chenge
City and State Zip Code Country (if not US) Blzaan
HEW YOREK, NY 14013
Business Telephane Mumber Taxpayer's Emall Address
Pay Amount
A.  Payment| Amount included with form - Make payable to: NYC Department of Finance. . A. 2. 200
N .
1. Estimale of 20T TN . . L . L . o i i e i et e e e e e m m e e e e e e e e e e e e 1 130,514,
2. Amount lo be paid with this declaration (Payable to: NYC DEPARTMENTOF FINANCE) & . . o v v i v v o v e s 2. 20,200,

Signature of taxpayer:

Title:

Date:

To receive proper credit, you must enter your correct Employer Identification Number on your declaration and remittance.

DETACH ON DOTTED LINE & MAIL UPPER PORTION. RETAIN LOWER PORTION FOR YOUR RECORDS

ESTIMATED TAX WORKSHEET
¥ KEEP THIS PORTION FOR YOUR RECORDS ¥

1. Met income from business expected in 2016 (see MSIUCHONE!, | . L . . . 0 0 e e e e e e e e e 1. 3,556,508,
2. Exemption (see instruchions) . . . . . . . i i i e e e e e e e e e e e e e e e 2. 5,000.
3. Line 1 less line 2 (estimated taxable BUSINESS INCOME) . . . . . . 0 v i it bt e e e e v e e e e oen 3. 3,591,508,
4. Tax-enterd%% of ine 3 (see nstruclions), & & . i i v i i i vt e s e n e e e e e e 4. 143, 660.
5a. Business Tax Credit () (Check applicable box below and enter credit amount)
Tax on line 4 is $3. 400 or less. Your credit i the entire amount of tax on line 4.
X | Taxon line 4 i8 35,400 or ovar. Mo credi s slowed. Enter 0",
Tax on line 4 is over $35,400 but less than 55,400, use formula for credit amount:
Tax on line 4 x (35,400 minus texonlined) . . L L L .. e e 5a.
32,000
5b. Other credits jsee inSFuchions) . . . . . @ v v v e e e e e e e e e e e e 3b.
5c. Total credits (add inES 52 andBh) & v @ v v o v it v e v e b e e e e e e e 5e.
6. Estimated 2016 Unincorporated Business Tax (line 4 less line Sc)
Enter here, on line 7b, and on line 1 of declarationabove. . . . . @ v vt o v b e b o v v e e e e e 6. 130,514.
Ta. Partnership's 2015 Unincorporated Business Tax 7a. 130,319, |Th. Estimate of 2016 tax from line 6. Th. 130,514,
COMPUTATION OF INSTALLMENT - (/) Check proper box below and enter amount indicaled. Fiscal year laxpayers see insiruchions.
8. Mihis deciaration i_ April 18, 2016, antar 1/4 ol lina Tb ’i{ Sepl. 15, 2016, anter 1/2 of lina Tb. . . . }
is due on: ! June 15, 2016, enter 1/3 o lina Th Jan. 16, 2017, enter amount of line 7b . . J 8. 32,630,
9. Enter amount of overpayment an 2015 return which vou elected 1o have epplied as & credit Bygenst 2016 estimated tax . . . . . 9. 22,537.
10. Amount to be paid with this declaration {line 8 less line ) (Payable to: NYC DEPARTMENT OF FINANCE) . . . . 10. | 20,200, |
Make remittance payable to the order of: MAIL YOUR DECLARATION FORM TO
NYC DEPARTMENT OF FINANCE MNYC DEPARTMENT OF FINAMCE I E
Payment must be made in U.S. dollars, UNINCGHIEDEA&D BUSINESS TAX =
drawn on a U.S. bank. - 0. BOX 35:3 o
MEW YORK, NY 10008-3523 £
SOAEED 2000

RG6GZ297 1608

200
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NYC-5U

Cieparimant al Firance

PARTNERSHIP DECLARATION OF
ESTIMATED UNINCORPORATED BUSINESS TAX

For CALENDAR YEAR 2016 or FISCAL YEAR beginning

2016

and ending

p | Business name Emplaoyer Identification Mumiber
Name |
% HEXT MANAGEMENT, LLC Chenge | ]
'S | InCareof 13-3495607
E
& | Business sadress (number and strest)
> Address ] Business Gode Mumber as per Federal Reum
15 WATTS STREET Chenge
City and State Zip Code Country (if not US) Blzaan
HEW YOREK, NY 14013
Business Telephane Mumber Taxpayer's Emall Address
Pay Amount
A.  Payment| Amount included with form - Make payable to: NYC Department of Finance. . A. 2. 200
N .
1. Estimale of 20T TN . . L . L . o i i e i et e e e e e m m e e e e e e e e e e e e 1 130,514,
2. Amount lo be paid with this declaration (Payable to: NYC DEPARTMENTOF FINANCE) & . . o v v i v v o v e s 2. 20,200,

Signature of taxpayer:

Title:

Date:

To receive proper credit, you must enter your correct Employer Identification Number on your declaration and remittance.

DETACH ON DOTTED LINE & MAIL UPPER PORTION. RETAIN LOWER PORTION FOR YOUR RECORDS

ESTIMATED TAX WORKSHEET
¥ KEEP THIS PORTION FOR YOUR RECORDS ¥

1. Met income from business expected in 2016 (see MSIUCHONE!, | . L . . . 0 0 e e e e e e e e e 1. 3,556,508,
2. Exemption (see instruchions) . . . . . . . i i i e e e e e e e e e e e e e e e 2. 5,000.
3. Line 1 less line 2 (estimated taxable BUSINESS INCOME) . . . . . . 0 v i it bt e e e e v e e e e oen 3. 3,591,508,
4. Tax-enterd%% of ine 3 (see nstruclions), & & . i i v i i i vt e s e n e e e e e e 4. 143, 660.
5a. Business Tax Credit () (Check applicable box below and enter credit amount)
Tax on line 4 is $3. 400 or less. Your credit i the entire amount of tax on line 4.
X | Taxon line 4 i8 35,400 or ovar. Mo credi s slowed. Enter 0",
Tax on line 4 is over $35,400 but less than 55,400, use formula for credit amount:
Tax on line 4 x (35,400 minus texonlined) . . L L L .. e e 5a.
32,000
5b. Other credits jsee inSFuchions) . . . . . @ v v v e e e e e e e e e e e e 3b.
5c. Total credits (add inES 52 andBh) & v @ v v o v it v e v e b e e e e e e e 5e.
6. Estimated 2016 Unincorporated Business Tax (line 4 less line Sc)
Enter here, on line 7b, and on line 1 of declarationabove. . . . . @ v vt o v b e b o v v e e e e e 6. 130,514.
Ta. Partnership's 2015 Unincorporated Business Tax 7a. 130,319, |Th. Estimate of 2016 tax from line 6. Th. 130,514,
COMPUTATION OF INSTALLMENT - (/) Check proper box below and enter amount indicaled. Fiscal year laxpayers see insiruchions.
8. Mihis deciaration i_ April 18, 2016, antar 1/4 ol lina Tb H Sepl. 15, 2016, anter 1/2 of lina Tb. . . . }
is due on: ! June 15, 2016, enter 1/3 o lina Th 1 Jan. 15, 2017, enter amaunt of line 7 . . J 8. 32,630,
9. Enter amount of overpayment an 2015 return which vou elected 1o have epplied as & credit Bygenst 2016 estimated tax . . . . . 9. 22,537.
10. Amount to be paid with this declaration {line 8 less line ) (Payable to: NYC DEPARTMENT OF FINANCE) . . . . 10. | 20,200, |
Make remittance payable to the order of: MAIL YOUR DECLARATION FORM TO
NYC DEPARTMENT OF FINANCE MNYC DEPARTMENT OF FINAMCE I E
Payment must be made in U.S. dollars, UNINCGHIEDEA&D BUSINESS TAX =
drawn on a U.S. bank. - 0. BOX 35:3 o
MEW YORK, NY 10008-3523 £
SOAEED 2000

RG6GZ297 1608

201
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Berdon LLP
Certified Public Accountants
360 Madison Ave
MNew York, NY 10017
212-832-0400

Mext Management, LLC
Instructions for Filing
Form NYC-579-UBTP
2015 Signature Authorization for E-filed UBT Return
for the year ended December 31, 2015

The original form should be signed (use full name) and dated by an authorized partner.

The signed form should be returned on or before October 17, 2016 via:

Email {preferred method) efile@berdonllp.com
Fax 212-8699-8832
Mail Berdon LLP

Attn: Tax Control
360 Madison Avenue, Gth Floor
Mew York, NY 10017

We must receive your signed Form NYC-579-UBTP before we can electronically transmit your return.

The return shows a $90,148 overpayment. Of this amount, $90,148 will be applied to your 2016 estimated tax.

DO NOT separately file your tax return with the state. Doing so will delay the processing of your return. The state

will notify us when your return is accepted. Your return is not considered filed until the state confirms their
acceptance, which may occur after the due date of your return.

EFTA00806609



NEW YORK CITY DEPARTMENT OF FINANCE
NYC

NYC 579-UBTP Signature Authorization for 2015
E-Filed Unincorporated Business Tax Return for Partnerships
| ELECTRONIC RETURN ORIGINATORS (EROQ): DO NOT MAIL THIS FORM TO THE DEPARTMENT OF FINANCE. KEEP THIS FOR YOUR RECORDS. |

LEGAL NAME OF PARTNERSHIF: EMPLOYER IDENTIFIGATION NUMBER
MEXT MAMNAGEMEMNT, LLC 13-3495/07
EMAIL ADDRESS: TYPE OF FORM: NYC-EXT NYC-5UB
NYC-204 NYC-204EZ
| Financial Institution Information - must be included if electronic payment is authorized
AMOUNT OF AUTHORIZED DEBIT: FINANCIAL INSTITUTION ROUTING NUMEBER: FINANCIAL INSTITUTION ACCOUNT NUMBER:

Part A - Declaration and authorization of Partner or limited liability company member manager

Under penalty of perjury, | declare that | am the general partmer or limited liakility company manager of the taxpayer and that | have examined the information on s 2015 New
York City electronically filed Unincorporated Business Tax return, including any accompanying schedules, attachments and statements or other report and 1o the best of my knows-
edge and belief, the electronically filed document is frue, comect and complete. The ERO has my consent 1o send the 2015 MNew York City electronicaly filed Unincorporated
Business Tex retumn or other report checked abowe to the Mew York City Department of Finance through the Interngl Revenue Serdce. | authorize the EROD o enter my PIM
as my signature an the 2015 Mew York City electronicaly filed Unincorporated Business Tax retum or other repon, &s indicated above ar | will enter my PIN &2 my signature
on the document indicated above. If | am paying the Mew York City Unincorporated Busness Tax owed by electronic funds withdrawsal, | autharize the Mew York City De-
partment of Finance and its designated financial agents to infigte an electronic funds withdrawal from the financialinstitution account indicated on the Panership's alectronically
filed the Unincorporated Business Tax retum or other report, &nd | authorize the financial institution to debit the amount from that account.

@ | autharize BERDON LLF 1o enter my PIM 26683
ER FIRM MAME

as my signature on the electronically filed 2015 Unincorporated Business Tax relurn or othar reporl, as indicated above

D Az a general partner or limited liability company member manager, | will enter my PIN as my signature on the electronically filed 2015 Unincorpo-
rated Business Tax return ar olher repor, as indicaled above.

FRES OF MEMBER-MGR
Signatura of General Partner or Limited Liability Company Member Managar — Olicial title Date

Part B - Declaration of electronic return originator (ERO) and paid preparer

Under penalty of perjury, | declare that the information contained in the above-named parinesship's or limited liability company's 2015 New York City electronically filed
Unincorporated Business Tax retum or other repost, as indicated abowve, ks the information furmished to me by the texpayer. If the texpeyer furnished me with a completed
2015 Mew York City paper Unincorporated Husiness Taw return or other repon signed by a paid preparer, | declane that the information contained in the electronically
filed Unincorporated Business Tex retumn or other reped Is ientical to that contened in the paper return. If | am the ped preparer, under penally of perjury | declare
that | hawve examined this electronically filed 2015 Unincorporated Busness Tex Retumn or other report, and to the best of my knowledge and belief, the return or other
report Is true, correct and complete. | have based this declarstion an all the information availebls to me.

ERO EFIN/PIM: Entar your six-digil EFIN fellowed by your Hive diail BIN: 26377413048

MARCZ YATEOWSKEY
ERO's Signature Print Mame Date

MARCZ YATEOWSKEY
Paid Preparer's Signature Print Mame Date

PURPOSE - A completed Form NYC-578-UBTP provides documentaton that em ERD has been authorized to electromicaly file an Unincorporsted Business Tax
Retumn or other report for & taxpayer. The general partner or limited liability company manager of the taxpayer may designate the BRO to electronically sign the return
or report by entedng the personal identificgtion number (PIN). The form also authorizes peyment of fax due on an electronically submitted retum of report by
an automatic clearing house (ACH) debit from a designated checking or saving account of the partnership. You cannot revoke this authorization.

GEMERAL INSTRUCTIONS

Part A- PFart A must be completed by the general parner ar limited liabilty company manager of the taspayer before the ERD transmits the electronically filed
Farm MYC-204 (Unincorporgted Business Tax Return for Parnerships, including Limited Liability Companies): NYG-204EZ (Uninconporated Business Tax
Feturn for Pamnerships, including Limited Liabilty Companies - EZ Farm); NYC-EXT (Application for &-Month Extension to File Business Income Tax Retum);
or WYC-5U8 (Declaration of Estimated Unincorporated Business Tax for Parnerships).

EROs=/paid preparers must complete Part B prior to trensmitting electronically filed unincorporated business tax retumns or repors (Forma MNYG-204, NYC-204EZ2, NYC-
EXT or NYC-5UB). Both the pad preparer and the ERD are reguired 1o sign Pert B. However, it an individuel perferms as both the paid preparer and the ERD, he or she
|= only required to sign &= the paid preparer. It is not necessarny to include the BRO signature in this case.

Do not mal Form NYC-578-UBTP to the Deparment of Fnance. The EROsa'paid preparers must kesp the completed Form NYC-5T9-UBTP for three years from
the due date of the retum or repod or the date the return or reperd was filed, whichever is later, and must present it to the Department of Finance upon request.

WYC-5T8-LUBTP 2015

BOI653 1.000
RG6GZ297 1608 197
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NYC_2 04 [ Single member LLCs using SSN as their primary identifier must use Form NYC-202 |

—
—
e I UNINCORPORATED BUSINESS TAX RETURN 2015
_— FOR PARTMERSHIPS (INCLUDING LIMITED LIABILITY COMPAMIES)
| ]
— For CALENDAR YEAR 2015 o FISCAL YEAR baginning 2015, and anding
— Hams TAXPAYERS EMAIL ADDRESS
— Hame
] MEXT MAMAGEMENT, LLC Changs
—— In Care ol
—] EMPLOYER IDENTIFICATICN NUNBER
; Agdress (numbar and sirest)
———— Address.
— 15 WATTS STREET Changs ____ 13-3455607
—_—— City and Staie Zip Code Country iif not LE)
— BUSIMESS CODE MUMBER AS PER FEDERAL RETURN
— HEW YOREK, NY 10013
I Busimess Telephone Mumiber Dabe busmess bagan in WYC Diafe business ended in WY C B12990
01-04-8%9
E Entity Type: . _general parinership registered limied iability partnershin  ____ limiled partnership A limited liatility company
E . fimended retum If the purpose af the amended relum s forepata . IRS change Aate o Foval
lageral tate ch . chadk 1 b ate of Fin

g egderal or gtate changs, o = BRRroprate oo NYSCI'I:I.I"QE Determination

; . Fimal relum - ceased aperabons Federal Retum fled: X 1068 1068-8

] Engaged in a fully exempt uninconporated business actwty . Engaged in a partially exempt uninconparated business actmty

i . Clairm ary 911 1/01 -related federal fax bencfits |see insrucdons)| . Endler 2-characier special condifion code, f applicable {sse instructions)

[ SCHEDULE A | Computation of Tax | BEGIMWITH SCHEDLLE B OM PAGE 3 COMPLETE ALL OTHER SCHEDULES, TRANSFER AFPLICABLE AMOUNTS TO SCHEDLULE A

Paymanl Amoust

|.|'-'L Payment |ﬁ.mnunl being paid alactronically with thiS relurm. « @ v v o v v v o v v v v w v a a0 a0 s A

1. Business income (rompage 3, Schedula B, Bna 31} | . . . . . ot 4 4t 4t o v & s s m e om e e e 1. 5,512,248,

2. Business allocation percentage from Schedula E, lina 5. (if not allocating, enter 100%) , . . . . 2. | 65,79 a

3a. I line 2 is less than 100%, anter incoma or loss on NYC real properly (see instruchions) . . . . . . . . . Ja.

3b. Enter allocated business incomea, or subtract business loss, from olher parinerships (seg nstructions), . . 3b

4. Balance (lne 1 less e 3a). & . . Lt i i i i e f b e r e e ke e e e e e 4 5,512,248,

5. Bultiply line 4 by the business allocation percentagefram line 2 . . . . . . . v ¢ & 4 4 o & o 2 s = = & 5 3,026,508,

6. Totalof lines 3aand 3b. SeemSUCHONS) . . . 0 0 4 0 v v b b e v e e e e ke e e e e e e s B

Ta. Investment income (from page 3, Schadule B, lina 30} . . . . . . v 4 o v 4 & 2w o o o 2 2 s = = = »= & Ta

Th. Add allocaled investmen! income, or subtract investment koss, rom other partnerships jseemstr) ., . . . 7b

8. Investment allocation percantage (IAP) (from paga 4, Schedule D ing2) . . . . . 0 0 v o w o & 8. | %

9. BMultiply lina Ta by the |AP from line 8. Add the amount on line 7. (see instruclions) . . . . . . . . . . a.
10. Tolal before NOL deduction (See instiuchons) L . . . 0 0 v v v v o o v o s s o s e s s o s 10. 3,626,508B.
11. Deduct NYC net operating loss deduction (from Form NYC-NOLD-UBTP, line 11) (see mstructions) | . _ . 11,
12. Balance belore allowance lor active partners’ services (line 10 lessline 11}, . . o o o v v v 0 v v & o 12, 3,626,508,
13. Less: allowance for aclive pariners’ services (if ina 12 = a loss, entar "0%) (see instructions)

Mumber ol aclive parners IEMBE . . . . . 2 v @ 4 4 e e e m e e e e ee e a e # 313 3o, 000.
14. Balance belore specilic exemption (line 12 S5 na 13) . . L . L . 0 i s i e o e e n e ee e e 14. 3,596,508,
15. Less: spacilic exemplion [see nstruchons and alfach schedule) (il line 12 is a loss, enter "0"), ., . . . . . 15, 5,000.
16. Tazable income (lime 14 1855 108 15) | L L L 0 ot e e e e e e e e e e e e e e e e e 16. 3,591,508,
17. Tax belore business lax credit (4% of amount on Bng 18), . . . . L . 0 0 s o e e e e e e e e e e 17. 143, 660.
18. Less: business tax credil (select the applicable credit condition from the sch. on page 2 and
enter amount} (See mSUclonS!, | | . L L L L L . . e i e e h e e e e e e e 18.
19. Total tax before Unincorporated Business Tax paid credit (line 17 less line 18) (see mnstructions) , | . . . 19, 143, 660.
20. Less: UBT Paid Cradit (from Schedule A, ine 3 of altached Form NYC-114.7) jsee instructhions) | , . . . . 20. 13,341.
21. UNINCORPORATED BUSINESS TAX (ling 19 less line 20) {if the balance ks lass than *07, enter "07) jzee instr), | . . . 1. 130,31%9.
60411510 THIS RETURM MUST BE SIGNED, (SEE PAGE & FOR SIGNATURE BOX AND MAILING INSTRUCTIONS) MYC-204 - 2018
10
E03EE1 1.000

EFTA00806611



Form NYC-204 - 2015 Page 2
Name HEXT MANAGEMENT, LLC EIN 13-3495607

SCHEDULE A | Computation of Tax - Continued

22a. Gredits from Form WNYC-114.5 jallach form) [see instructions) . . . . . . . . . 22a.
22b. Gredits from Form NYC-114.6 jallach form) [see instructions) . . . . . . . . . 22b.
22c¢. Gredits from Form WNYC-114.8 jallach form) [see instructions) . . . . . . . . . 22c.
22d. Gredits from Form NYC-114.10 (altach form) (see instruclions) ., . . . . . . 22d.
23. et tax after credits (line 21 less sum of lines 22a, 22b, 22cand 22d1. . . . 0 v @ v v v v m v e e e 23. 130,319,
24. Paymenl of estimated tax, including credit from precading year and payment with extansion,

i == I 24. 220,467,
26. I line 23 is larger than line 24, enter balance dUB . L . L L L L 0 it e e e e e e e e e e e e e e 25.
26. Il line 23 is smaller than ling 24, anler ovarPayment . .« o & @ v @ o & & s v 0 m s 0 v 0 m e e e e 26. 90, 148,
27a. Inleres] jsee MSlruelions] « « & v v v o b b e b e e e e e e e e e 27a.
27h. Addilional charges (See Nshuelions] « « v v v v v b v e e e m e e e e e e 27Thb.
27e. Panally lor underpayment of estimated lax (altach Farm NYC-221) . . . . .. 27e.
28. Tolalof lines 272, 270 and 270 .« o v v v v v v v b f e e e e m e e e e e e e e e e e e e 28.
29. Mel overpayment (line 26 less ling 28) (see NSNUElINEL. © . L L . L 0 i i e e e e e e e e e e e e e e e 29, 0,148,
30. Amount of line 29 1o ba:

{a) Refunded - Direct depasit - fill ouf line 30c OR Papercheck . . . .. ... ....... d0a.

(o) Credited to 2016 astimated taxon Form NYC-8UB | . . . . . 0t v ot ot t e s e m s s n s m o 30b. 50, 148.
30c. Routing Account ACCOUNT TYPE

Ml | | Ml | Checking Savings
31. TOTAL REMITTAMCE DUE (582 inslruclians] . . v v v v v v vt e v a e s e n s n s mm s n s anen s 3.
32. NYC rent daducted on lederal 1ax raturm or NYC rant from Schedule E, Part 1.

(THIS LINEMUSTBECOMPLETED) . . . . . . . & & 4t 4 & & & s s s & s o m s m s o s m m ma e m o 32. 596,104,
33. Gross receipls or sales from federal relurn o o 0 0 0 0 s f s s i e s s s s s s e s s e o E e s 33. 20,059,894,
34. Tolal assets from federal relUMe « o v o & 0 o s s & 2 2 5 8 = 5 8 5 2 8 s 2 s 8 8 s 2 8 88 + 80w w w 34. 16,760, 866.

| Business Tax Credit Computation |

1. N the amount on page 1, ing 17, is $3,400 or less, your cradit on ling 18 is the entire amoun! of 1ax on line 17.
(MO TAX WILL BE DUE)
2. N the amount on page 1, line 17, is $5,400 or over, no credit is allowed. Enter “0" on ling 18.
3. N the amount on page 1, ling 17, is over 83,400 but less than $5 400, yvour credit is computed by the following lormula:

tax on page 1, line 17 ¥ (35:4':":' minus tax on ling 17 } = = your credil
§2.000

—
— Payments of Estimated Tax Computation

— PREPAYMENTS CLAIMED ON SCHEDULE A, LINE 24 DATE AMOUNT
— A, Payment with declaration, Form NYG-5UB (1), . . | .

— B. Paymenl with Motica ol Estimated Tax Due (2) | , | . 0a-18-15 25,000.
L] N 1

— C. Payment with Notice of Estimated Tax Due (3) , , | . 09-01-15 Be,250.
_ D. Paymenl with Motica ol Estimated Tax Due (4) _ , . 01-15-14 28,750.
; E. Payment with exlension, Form NYG-EXT _ _ . . . . . 0d4-14-16 40,000,
————— F. Owarpayment credited from preceding year _ | | | | 40,467.
— G. TOTAL af & thraugh F. (Enter on Schedule A, line 24) . . 220,467,
—

—

I

| ]

]

60421510

BO96ES 1,000 10
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Form NYC-204 - 2015 Page 3
Name NEXT MAMAGEMENT, LLC EIN 13-2495&07
|SCHEDULE B | Computation of Total Income
| Part 1 ||t&m5 of income, gain, loss or deduction |
1. Ordinary income (loss) from federal Form 1065, line 22 or 1065-B. Part |, line 25 (seginstr) = 1. 2,415,902,
2. Metincome (loss) from all rental real estate activity not included in Form 1065, line 22 or 1065-B,
Part |, line 25 but included on federal Schedule K . . . . . . . . 0 . . e e e e e e e e e . 2.
3. All portfolio income such as interest, dividends, royalties, annuity income and gain (lss) on the disposition of property not
included in Form 1065, line 22 or 1065-B, Part I, line 25, but included on federal Sch. K jattach sch. of all portfolio income), | 3. 17,910,
4, Guaranteed payments to partners from federal Schedule K (see instructions), . . . .. ... .. .. 4.
5. Payments to current and retired partners included in ather deductions from federal Form 1065, line 20 or 1065-B, Part |, line 23 5
6. Other income not included in Form 1065, ling 22 or 1065-8, Part |, line 25, but included on federsl Sch. K jarach sch o omerincomer B
7. Charitable contributions from federal Schedule K, . . . . . ... 7. | 103, 335.
8. other deductions included in Form 1065, ling 22 ov 1065-8, Part 1 lng 25 and Part 11 ine 13, but not llowed for UBT (attech schea) seeinat) . B
9. Other income and expenses not included above that are required to be reported separately
to partners (affach schedule) (see instructions) . . . . . . ... ... SEE STATEMENT 1 . 9. -191,1%4.
10. Total federal income (combine ines 1 through 9, do not include line 7y , . .. .. . .. ... ... 10. 2,242,618,
11. Subtract net income or gain {or add net loss) from rental, sale or exchange of real property
situated outside MNYC if included in line 10 above (aftach schedwle) (see instructions) « .+« « « 4 11.
12. Total income before New York City modifications (combine ling 10 and ling 11). . & v 0 v 0 o o o 12. 2,242,618,
|Part 2 | New York Gity modifications (see instructions for Schedule B, part 2) |
PARTNER A PARTMER B PARTMER C TOTAL
ADDITIONS EINOR SSNw=pp | 13-3508513 [13-3501977 |13-3682060
13. All income taxes and Unincorporated Business Taxes 13. 74,659, 55,107, 47,995, 13. 177,761,
14. (a) Ralocationcradits « « « v & ¢ o ¢ 2 0 ¢ 2 0 2 & 14a. 14a.
(b) Expanses related to exempl ncoma « = « « = « « 14b. 14b.
(€) Depreciation adustments (see insir. and aitach Fam
NYC-399 andior NYC-3992) . o v v v w v e a 14c. 45,273, 33,415. 29,104. 14c. 107,792,
(d) Exemnp! Activiti®®. « & « & ¢ v 2 ¢ o 8 5 2 5 2 & 14d. 14d.
15. Other additions (attach schedules) (see instruclions) « 15. 1,324,625, 977,699, 851,545, 15, 3,153,869.
16. Tolal additions (add lines 13 through 15} « « « « « - 16. 1,444,557.| 1,066,221. 928, 644.] 16. 3,439,422,
SUBTRACTIONS PARTMER A PARTMER B PARTMER C TOTAL
17. All income tax and Unincorporated Business Tax
refunds (included inpart 1) . _ . .. . .. .. 17. 17.
18. Wages and salaries subject to federal jobs credit
{attach federal Form 5884) . . . . . . .. ... 18. 18.
19. Depreciation adjustment (see instr. and alfach Farm
NYC-398 andvor NYC-3882) . ... ... 19. 25,1%0. 18,594. 16,1%3. 19. 59,977,
20. Exempl income (included in parl 1, line 10) joee nstr) 20. 20.
21. 50% of dividends (see instructions) . . . ... . 21. 21.
22. Exempt Activities =+« » 0 0 00 oo e e 22, 22.
23. Other subtractions (attach scheduie) (see instructions), . 23 2,722, 2,008. 1,750, 23. 6,480.
24. Total subtractions (add lines 17 through 23) |, | 24, 27,912 20,602 17,943 24, 66,457,
25. Combine lines 16 and 24 {total) . . . . . . . . . @ i i i i it e e e e e e e u 25. 3,372,965,
26. Total income (combine lines 12 and 25) . . . . . . .ttt t e b e e e e e e . 26. 5,615,583,
— 27. Less: Charitable contributions (nat 1o exceed line 7, or 5% of line 26, whichever is less) | 27. 103,335,
— 28. Balance (ling 26 1855 INE27) ¢+ v v v v v v b v b b et et e e s 28. 5,512,248,
e 29. Investment income - (complete lines a through g below) (see instructions)
pr— {a) Dividends from stocks held forinvestment . . . v o v o s o v e e 29a.
— (b} Interest from investment capital {inclede non-exempt govemmental abligations) (itemize an rider] | 29b.
— (€) Met capital gain (loss) from salas or exchanges o securilies held lor investment . . . . 29¢.
— {d) Income from assets included online 3 of Schedule D . . . . & o 0 00 v 0 u s 29d.
I— (8) Add lines 29a through 29d INCIUSIVE + + « « 2 v v e v v e e e e e e e ens 29a.
— () Deductions directly or indirectly attributable to investment income . . . . .. 29§,
— (@) e g 2K secounts ncludedin ncome repared 29g. |
I
— 30. Investment income (line 29 less line 29f) (enter on page 1, Sch. A, line 7a) . . . 30.
= 31. Business inCOME (line 28 less line 30} (enter here and transfer this amaunt 1o page 1, Sch. A, line 1. 31, 5,512,248,
—
60431510 5033662 1,000 10
R6&2597 1608 202
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Form NYC-204 - 2015
Name NEXT MANAGEMENT, LLC EIN 13-3495607

THIS SCHEDULE WUST BE GOMPLETED FOR FARTHERSHFS TO GLAIM ALLOWANGE FOR FARTHER'S SERVICES
ISGHEDULE': |Fartnershlplnformatlan- AND FOR FARTHERS To CLAM THE LBT PAD CAEDT OM THER BT, GCT. BOT DA P AETURNS, |

Page 4

» How many partners are in this partnership? « « « . « > » Mumber of active partners . « « . . >

Please provide the following information: Full Mame and Address, Employer Identification Number or Social Security Number, check Yes or
Mo if individual partner is a resident of NYC, enter type of partner (G if Corporation, 5 it S Corporation, | it Individual, P it Partnership, LLP or
LLE, Oif Other), check the appropriate box it partner is a general or a limited partner.

A B c D E F H I
Percentage | s individual Parinar's Parcentags of
rame and Zip Coda (i within USA) “"t:_ne'-"‘ ;L:;:‘; R:T-;a:t:l — Fartner Emalayer Kenlification Mumer|  picynive | Distributve
i A &h Sha
Name and Country (if outside of USA) to Business | NYCH( ) Type Ji Sooll Sucuny Numbber =‘*’=““‘r ra
YES | MO GEMERAL | LIMITED lseeinain) | e insin]
(ah a a %
b} SEE STATEMENT 2 o o o
{ch a a %
() % % %
(e % % %
TOTALS: 100%

SCHEDULE D | Investment Capital and Allocation and Cash Election

A B c D E F G
DESCRIPTION OF INVESTMENT Ma. of Shares o Average Liabiities Met Aversge Value lssuers Value Allocated
LIST EACH STOCK AND SECURITY Amouni af Value Attributable to Invest- | jcolumn C minus column ©) | Allocation 1o WYG
{LISE RIDER IF NECESSARY) Sacuriiies ment Capital Percentege  (Column E X column Fy
Y
1. Totals (including items on fider) « « « « . >
2. Investment allocation percentage (line 1G dvided by line 1E. Round to the nearest one hundredth of a percentage polnt) 2. b
3. Cash- (To treat cash as Investment capital, | |
: you must include it on this line.) — * * " ° >
4. Investment capital. Tolaloflineteandda. o . o o 0 o0t s st s s s s s a v s n 00 0 s [

ATTACH FEDERAL FORM 1065 OR 1065-B AND ALL ACCOMPANYING SCHEDULES
INCLUDING THE INDIVIDUAL K-1s

60441510 10
S03663 1.000
REGZOT 1608 203
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Form NYC-204 - 2015

Page 5

Mame HEXT MAMAGEMENT,

LLC

EIN

13-345%5a607

| ALLOCATIOM OF BUSINESS INCOME |

ALLOCATION :

Tazpayers who allocatle incoma outside the Gity:
- complele Schedula E, Parts 1. 2 and 3 (balow) and

= Enter peroantage rounded 1o the nearest one hundredih of a percentage point on Sched. A ne 2

NON-ALLOCATION

Taxpayers who do not allocale business incoma:
- omit Schedule E, Parts 1 and 2 (balow)

- enler 100% on Schadule E, Part 3, line 5 and 100% on Schadule A line 2

| SCHEDULE E | Complete this schedule if business is carried on both inside and outside New York City |

List location of each place of business INSIDE Mew York Cily, nature of activities at each location {manulaciuring, sales ollice, execulive olfice,

Part 1 public warshouse, contraclor, converler, elc.), and number of employees, their wages, salaries and dulies at each location.
Compleie Address Aent Nature of Activities Mo of Employoes|  Wages, Salanes, Eio. Durlies
WLREGER &0 STEET
L5 WATTS 5T. WY, MY
Y STATE w
NEW FORE [™ we [|¥ 10012 | 552,009, | MODEL AGENCY 53| B,376,027. |BODKING & AD
KRB ES ARD STREET
L5 WATTS 5T. -TWO THELVE M
T wEw ok [ we |7 10013 44,095. | PUBLIC RELATIONS 2 B0, 496. |BOOKING & AD
KRB ES ARD STREET
CTY |$TI.TI: |:II?
KRB ES ARD STREET
Y |$'I'\II.1'I: |:II‘
Total. . . ..., | 296,104, 55| B,456,523.

List lecation of each place of business DUTSIDE Mew York City, nature of activilies al each localion (m

anulaciuring, sales olfice, executive olfice,

Part 2 public warshouse, contractor, converler, elc.), and number of employees, their wages, salaries and duties at each location.
Gomplete Addrass Rant Nature & Activities Mo, of Emplayeas | Wages, Salaries, E10. Dustias

HLMEER: &0 STELT

1688 HERIDIAN AVE
™ wram ™™ er [ ame1 | 111,862, | oFFICE g 988,189, |BOOKING & AD
WLREGER &0 STEET

B447 WILSHIRE ELVD.
" severiy wries | ca | sezio | 100,455, | OFFICE 20| 1,927,516, |BOOKING & AD
WLREGER &0 STEET
oy |mr: |zp
WLREGER &0 STEET
oy |mr: |zp
Total. .. ........... ... -] 212,317, 29| 2,915,705,

Part 3 | Formula Basis Allocation of Income

60451510
BOAEGS 1000

RG6GZ297

DESCRIPTION OF ITEMS USED AS FACTORS COLUMN A - NEW YORE CITY COLLMMN B - EVERYWHERE COLUMN C
1.  Average value of the real end tangible
personal property of the business jzee insir) PERCENTAGE IN
& Business res propefyowned ., ., . . . . . 1a. NEW YORK CITY
b. Business real propary remied fram others (rent 28] | 1h. 4,768, B32. 6,467,368, (COLLN A

— e. Business tangibée persanal property owned |, | e, 168,776, 1%4,521. &%ﬂﬂj
— o Buginess 1angibia parsonal propany samed fem oers (sl s 8y Td.
— e Totaloflines 1a-1d o v v v v o v« = = & 1e, 4,937, 608. 6,661,889, T4.1172 =
= 1. Multiply Column C of line 1eby10 , , ., . 1f. 741.1720
—— B o e year . . 28 B,456,522. 11,372,227. 74.3612 %
ﬁ 2b. Multiply Column C of line 2aby 10 . ., . . . 2b. 743 .6120
JE— 3a. Gross sales of merchandise or
— charges for sarices during the year |, . 3a. 13,400,728, 21,043, 361. 63.6815 =%
— 3b. Multiply Column CofiNE 380V A0 + v v 2 s v @t e e e e e n e e e e e e e e e e e 3b. 5094.5200
— Wighted Factor Allocation
— 8, Add Column C.lINes 1620800 3B + « « + o+ v v v e e e e e e e e e e e e e e e e e e e e 4a 6579.3040
E db. Divde line 4a by 100 if no factors are missing. If & tactor & missing, divide line 4a by the totel of the
E waights of the feclors presenl. Enter as percentage. Aound to the nearest one hundredih of a percentage point . . . db. 65.79 =%
— Business Allocation Percentage

5. Enter percentage from line d4b. Transfer to page 1. Schedule A, Ine 2. See NSMUCTONE « « &+ v @+ 0 v 0 w0 v o & 5. 65.79 =%

6. IS ANY PLACE OF BUSINESS LISTED IN PARTS 1 AND 2 LOCATED IN A PARTNER'S HOME? ., ., . . . ____ YES _&_ NO

7. DID YOU CLAIM A DEDUCTION FOR EXPENSES OF AN OFFICE IN A PARTNER'S HOME? YES _&_ NO

ATTACH FEDERAL FORM 1065 OR 1065-E AND ALL ACCOMPANYING SCHEDULES INCLUDING THE INDIVIDUAL K-1'S

1608

10

204
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Form NYC-204 - 2015 Page 6
Mame NEXT MANAGEMENT, LLC EIN 13-3495607

If you are taking a MNet Operating Loss Deduction this year, please attach Form
SCHEDULEF NYC-MOLD-UBTP. If you have a loss on Page 1, Line 10 which you are -carrying
forward, please attach Form HNYC-NOLD-UBTP and enter that wvalue on Line &.

|SCHEDULE G | The following information must be entered for this return to be complete |
MODELING AGENCY

1. Mature of business or profession:

2. Mew York State Sales Tax ID Number:

3. Did you file a New York City Partnership Return for the following years:. . .2013: % YES MO 2014: _= YES MO
It "NO." state reason:

4. If business terminated during the current taxable year, state date terminated. (mm-dd-yy)
(Attach a statement showing disposition of business property.)

5. Has the Internal Revenue Service or the New York State Depariment of Taxation and Finance increased

or decreased any taxable income reported in any tax period, or are you currently being audited? . . . . . . oL o L ___YES _X NO
If "YES", by whom? . . . Intemal Revenue Senice State period{s): Beg.: End.:
MKA-DD-YY MK-DD-¥Y
Mew York State Department of Taxation and Finance State period(s): Beg.: End.:
MDD MK-DD-¥Y
6. Has Form NYC-115 {Report of Federal/State Change in Taxable Income) beenfiled? . . .. . .. oo 0 oo o 0L YES £ MO
7. Did vou ealeulate a depreciation deduction by the application of the lederal Accalerated Gost Becovery System (ACRS)? jsae nslr.) . YES £ MO
8. Were you a participant in a "Safe Harbor Leasing” transaction during the period covered by this return? . . . . . . . . YES £ MO
9. At any time during the taxable year, did the partnership have an interest in real property (including a leasehold
interest) located in NYC or in an entity owning such real property? . . L . . . . . . 0 i ittt h e e e e e X YES MO
10. If "YES" o 9:
a) Aftach a schedule of the property, indicating the nature of the interest and ncluding the sireet address. boraugh, block and kot number.
b) Was any NYC real property (including a leasehold interest) or interest in an entity owning NYC real property,
acquired or transferred with or without consideration? . . . . . . . 0 o o e L i h e e e e e e e e e YES X NO
¢} Was there a partial or complete liguidation of the partnership?. . . . . . 0 o 0 o o o i o o f i n e e e YES X NO
d) Was 50% or more ol the partnership ownership transfarred during the 1ax year, over a three-year pariod, or accoeding 1o a plan? . YES £ MO
11. 1 "¥YES" to 10b, 10c or 10d, was a Real Property Transfer Tax Returnfiled? . . . . . . o 0 o o v i it o o e i e e e a s YES MO

12, [f "NO" to 11, explain:

13. Does this taxpayer pay rent greater than $200.000 for any premises in NYC in the borough of Manhattan south of
96th Street for the purpose of carrying on any trade, business, profession, vocation or commercial activity? . . . . . X YES NO
14. If "YES", were all required Commercial Rent Tax Returns filed?. . . . . . & o o v o o ot e o b e e e e e X YES NO
Please enter Employer Identification Mumber which was used on the Commercial Rent Tax Return:
CERTIFICATION

| Baraby corlily thal tBis return, nedicg any @ companying dder, &, 1o the besl ol iy kncwlidge and Babed, b, cores] ard comphils, Pk Exrill Adhess
.‘ | aufhorize the Depariment of Fingroe be discuss fhis mefurn with fhe praparer lsfed bedow. (soe insbruciions) & o o &« YES X
=
g Signature of taxpayer: Tile: FEES OF MEMBE Data: | Preparer's Social Security Mumber ar PTIH
Preparer's Preparars LG FOOOOZ675
signature: printed name: MARC” YATKOWSKY Date: |
> BERDOM LLF FRADDAY
E = | 360 MADISON AVE Fimm's Employer identification Mumber
EE NEW YORE, NY 10017 Check if - 13-0485070
§ Firm's name A Address A Zip Coda selt-employed
MAILING INSTRUCTIONS |

Attach federal form 1065 or 1065-B and all accom panying schedules including the individual K-13
Make remittance payable to the order of NYC DEFARTMENT OF FINANCE. Payment must be made in U.S. dollars and drawn on a LS. bank.
To recelve proper credit, you must enter your correct Employer ldentification Number on your tax return and remittance.
The due date for the calendar year 2015 return is on or before April 18, 2016.
For fiscal years beginning in 2015, file on or before the 15th day of the fourth month following the close of the fiscal year.

ALL RETURNS EXCEPT REFUND RETURNS REMITTANCES RETURNS CLAIMING REFUNDS
MY DEPARTMENT OF FINANCE PAY ONLINE WITH FORM NYC-200V NYC DEPARTMENT OF FINANCE
UMIMCORFORATED BUSINESS TAX AT NYC.GOV/ESERVICES UMINCORFORATED BUSINESS TAX
. o Mail P t and F p MNYC-200¥ ONLY t - ot
BINGHAMTOM, NY 13902-5564 all Fayment and Form - 0 BINGHAMTOMN, NY 13902-5563
WY DEFR, MENT OF FINANCE
. BOX 3646
60461510 MEW K, WY 10008-3646
BOAGEE 2000 10
Re6297 1508 205
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523668 1.000

NYC-114.7

UBT PAID CREDIT

UNINCORPORATED BUSINESS TAXPAYERS

2015

D paFiimenl of Riassi

For CALENDAR YEAR 2015 or FISCAL YEAR beginning

ATTACH TO FORM NYC-204

2015 and ending

W Print or Type name &s shown on Form NYG-204 ¥ EMPLOYER IDENTIFICATION MUMBER
MEXT MANAGEMEMNT, LLC 13-3495607

SCHEDULE A
1a. Add total of amounts from Schedule B, line 9, for all partnerships

with respect to which you are claiming a credit (see instructions)., . . . . . 1a. 13,341.
1b. Enter amount from Schedule D, line 9 . . . . . . . . . o i i i i i v v u o 1b.
e, Totaloflines Taand1b . . . . 0 o v o it et e e e e e e e e e ic. 13,341,
2. Enter amount from Form MNYC-204, Schedule A, line 19, . . . .. . .. .. 2. 143,660,
3. UBT PAID CREDIT - Enter the lesser of line 1c and line 2 and transfer

amount to Form NYG-204, Schedule A, Ine 20, + + o v v v v v v e v v v v 3. 13,341.

SCHEDULE B

A separate Schedule B must be completed for each partnership with respect to which you are claiming this credit.

Mame of partnership from which you received a distributive
share or guaranteed payment (distributing partnership):

TWO TWELVE MANAGEMENT, LLC

EMPLOYER IDENTIFICATION NUMEBER OF DISTRIBUTING PARTHERSHIP

20-1325440%

1. Unincorporated business tax paid by distributing partnership (frem its Form NYC-204, Schadule & line 23) 1.

2. Credits taken by districuting partnership on its own return (from its Form NYC-204, Schedule A,

line 20 and lines 22a through 22d) (see iNSKUCHONS! | . . L . . . . . v i i e e e e e e e e e e e een 2.
3. Totaloflines Tand 2 | . . . L e e e 3.
4. Your distributive share percentage with respect to the distributing partnership (see instructions) _ . . . 4.
5. Multiply line 3 by the percentage on ine 4 L . . . . s e e e e e e e e e e e e e e e e 5.
6. Tax from Form NYC-204, Schedule A, line 17, modified if necessary (see instructions) , ., . . ... .. 6.
7. Tax from pro forma Form NYG-204, Schedule A, line 17 (see instructions), _ _ . . . . STMT & 7.
B. Subtractline Tfrom line B . . . . L .. .. .. e e e B.
9. Enter leszer of line 5 and ling 8 here 9.

27,807.

27,807.

47.977554

13,341,

143,660,

129,839,

153,821.

13,341,

COMPLETE SCHEDULES C AND D IF ¥YOU HAVE UBT PAID CREDITS FROM PRECEDING YEARS THAT YOU MAY CARRY FORWARD TO 2015

SCHEDULE C
1. 7th preceding year percentage . . .la. current year percentage - - 1b.
2. bth preceding year percentage . . .2a. current year percentage - - 2b.
3. 5th preceding year percentage . . . 3a. current year percentage - - 3b.
4. 4th preceding year percentage . . .4a. current year percentage - - 4b.
5. 3rd preceding year percentage . . . 5a current year percentage - - 5b.
6 2nd preceding year percentage . . .Ga. current year percentage - - 6b.
7. 1st preceding year percentage . . .7a current year percentage - - 7b.
SCHEDULE D (see instructions)
APPLICABLE YEAR COLUMN A COLUMN B COLUMN C COLUMN D ~COLUMN E
Credit Awailable in 2018 Credit Parceniage Gé:ﬁjkcnsirmﬂrlhtsgjnﬁmgr?aﬁ
(il la=s than zera, anter “07)
1. Currenl year 13,341. 143, 660. |na MA
2. 7ih preceding year 130,315,
3. Blh preceding year 130,315,
4. 5ih preceding year 130,315,
5. 41h preceding year 130,315,
B. drd preceding year 130,315,
7. 2nd precading year 130,315,
B. 1sl preceding year 130,31%9.
8. Tolal Column D, lines 2 through B {enter on Schedule A lna 101 L, L . . 0 b v b v v v w o v u o 28

61111510

MYC-114.7 2015
206 7
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NYC -399Z

Depsriment al Firanscs

DEPRECIATION ADJUSTMENTS FOR
CERTAIN POST 9/10/01 PROPERTY

For CALENDAR YEAR 20135

or FISCAL YEAR beginning

and ending

Mame {Print or Type)

EMPLOYER IDENTIFICATION NUMBER

See instructions.

A This schedule must be attached to your applicable New York City tax return.

A Use Schedule A2 to report modifications to the deductions for certain sport
utility vehicles, not Schedule A1. See instructions.

NEXT MANAGEMENT, LLC 13-34535607
OR
A Federal Form 4562 must accompany this form.
S0CIAL SECURITY WUMBER

SCHEDULE A1 Computation of allowable Mew York City depreciation for current year | Attach rider if nacessary
A B C &) E F G H 1
Descrption Classof | Date Placed Cost Accumulated NYC Federal Depreciation Hlf:';'::;' Life Allowakble
of Property in Servica: or Depreciation Taken MYE or Mew York City
Property mim-dd-yy Other Basis in Prior Years Dopreciation|  Rate Depreciation
STMT 7
la. Total columns O, E Foandl . . . . . . ... 556,187, 130, 598. 107,792, 59,977.

Enter total of columns F and | on line 4 and line 5 of Schedule C below. (See insfructions on back.)

SCHEDULE A2 Computation of NYC deductions for current year for sport utility vehicles | Attach rider if necessary

A B [ D E F G H I

Description Class of | Date Placed Cast Accumulaled MYC Federal H::;T::;I Life Tatal Allowable
of Property [ in Servica: of Deductions Taken Diepreciation and MG or Mew York City
Praperty mimi-dd-yy Other Baais In Priar Years Section 178 Deductions |Depreciation|  Rate Deductions
1b. Total columns 0D, E F and!l . . . . . . . . .
NYG-3392 - 2118
00611510 10
EYAETS 1.000
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Form NYC-399Z

Page 2

SCHEDULEB Disposition adjustment Attach rider if necessary
For each item of property listed below, determine the dilference batween federal and Mew York City deductions used in the compulation of fedaral
and New York City taxable income in prior years.

A Il federal deduction exceeds New York Cily deduction, sublract celumn E fram column D and enter in column F.
& 1 Mew York Cily deduction exceads lederal, sublract column D fram column E and enler in column G,
A B c D E F G
Description Elasa of | Date Plaped Taotal Faderal Total NYC Adpusiment Adjustment
[s] in Senvice: i i i
of Propery Mﬁ? mm-ad-yy Depreciation Taken Depraciation Taken (D minus E) (E minus O)

2. Total excess federal deductions over NYC deduchions (See msruclions) . & 0 . v v v v v v a & v 0«

3. Total excess NYC deductions ower lederal daduchons (See MSIUCHOME] . & L v v v & v 4 v s & v o o o & * o ¢ 2 & * o ¢ = = »

SCHEDULEC Computation of adjustments to New York City income

A. Federal B. Mew York City

4. Emter amount (rom Schedule A1, ne 1a, column F | ., . .. . . . ... 4 107,792,

5. Emter amount (rom Schedule A1, line 1a, column L | ., . .. . . . ... 5 59,977.

6a. Enter amount from Schedula A2, line 1o, Column F |, |, _ . . . . . ... Ga.

6b. Enter amount from Schedula A2, line 1b, Column | , . . . . . . ... 6.

Ta. Enter amount from Schedule B line2 _ , . . . ... Ta
Th. Enter amount from Schedule B, line3 | , . . . . . Tb
B. Totals: column A lines 4, Ba and 7b; column B, lines &, Bband Ta . . 8. lD_u",- T92. 59,— 977.

00621510

Reaza7

Enter the amount an line 8, column &, as an addition and the amount on line B, column B, as a deduction on the applicable Mew York City return. (See inatr.)

GENERAL INFORMATION

NOTE

At the time of the drafting of these instructions, bonus
depreciation provisions under section 168(k) of the
Internal Revenue Code had expired for all property
except for those provisions applicable to certain long-
lived and transportation property. Check the De-
artment of Finance website for any updates on
ederal legislation affecting depreciation.

The Job Creation and Worker Assistance Act of 2002,
P.L. 107-147, {the "Act") allows taxpayers an additional
?.%{E:ercent depreciation deduction in the first year "gual-
itied property” is placed in service. The Act allows a
similar additional 30 percent first-year depreciation de-
duction for "gualified New York Liberty Zone property”
and allows "gualified New York Liberty Zone leaseho

improvements” to be depreciated over a five-year period

EYI6TE 1.000

1608

using a straight-line method. The Act also allows an ad-
ditional first-year expense deduction of up to $35.000 for
"gualified Mew York Liherh{. Zone property” under IRC
? 79 in addition_to the_otherwise allowable deduction,
he Jobs and Growth Tax Relief Reconciliation Act of
2003, PL 108-27, (the "2003 Act”) increased the first
year federal depreciation deduction for certain gualified
proparty to 507,

The Mew York Liberty Zone generally encompasses an
area of the borough ‘of Manhattan below Canal Street.
"Qualified property” (as defined in IRC §168(k)(2)) ger-
erally includes certain personal property acquired after
September 10, 2001 and before January 1, 2005 and
placed in service after September 10, 2001 and before
Janu 1, 2005 or 2008 in certain circumstances. The
2003 Act modified the definition of “"gualified property”
to provide that to gualify for the 50% deduction, the
property must be acquired after May 5. 2003 and before

10
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NEXT MANAGEMENT, LLC
FORM NYC-204 SUPPORTING STATEMENTS

PORTFOLIO INCOME

INTEREST IMNCOME

TOTAL PORTFOLIC INCOME

OTHER DISTRIBUTABLE ITEMS

LESS: SECTION 172 EXFPENSE DEDUCTION

TOTAL OTHER DISTRIBUTABLE ITEMS

ALL INCOME TAXES AND UNINCORFORATED BUSINESS TAXES

NYC UNICORPORATED BUSINESS TAX
NYC UBT TWO TWELVE
CALTIFORNIA LLC TAX

TOTAL ADDITIONS TO INCOME AND UBT

OTHER ADDITIONS

INDIRECT COMPENSATION TO PARTHERS
AMORTIZATION OF SECTICHN 754 GOODWILL

TOTAL OTHER ADDITIOMNS

OTHER SUBTERACTIOMS

DEPRECIATION ADJUSTMEWNT FROM PASSTHROUGH

TOTAL OTHEER SUBTRACTIONS

EXX0ES 1.000

Reaza7 1608

13-34%5607

152,391.

STATEMENT 1
20%
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NEXT MANAGEMENT, LLC

FORBM NYC-204 SUPPORTING STATEMENTS

13-34585607

FORM NYC-20d4 SCHEDULE C - PARTHERSHIF IMFORMATION

CLAXON IHC 4z _aeadeo
C/D0 MEXT MANAGEMEMT LLC
15 WATTS STREET

&TH FLOOR

HEW YORK, MY 10011
FAATHEREHIF HOLDING CORP. a1 _aeadoo
C/D0 MEXT MANAGEMEMT LLC

15 WATTS STREET
&TH FLOOR

HEW YORK, MY 10011
THE WILCCA GROUF, IHC. 27T _aeadoo
C/D0 MEXT MANAGEMEMT LLC

15 WATTS STREET

&TH FLOOR

HEW YORK, MY 10011

R66227 1608

PERCENTAGE OF
TIME CEVOTED
TO BUSIMESS

100490

100490

100490

IS INDIVIDUAL

FTR A MYC RES

YES

o

FARTHER PRRTHER

TYFE GEM LIM FEIN OR 5EH
] X 13-3508512
5 X 13-3501477
5 X 13-3ERZOED

PARTHER" 5
DISTRIEUTIVE
SHARERE

2,318,144,

1,708,787,

1,488,307,

FERCENTRAGE OF
DISTRIBUTIVE

EHARRE

q1.999557

1. 400ac:

27400401

STATEMENT 2
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NEXT MANAGEMENT, LLC 13-34%5607
FOEM NYC 204 PARTNER INFORMATION

**INFOEMATION FOR NYC BRESIDENTS TO COMPLETE FORM IT-219*%*

PARTHNER NUMBER 1

PARTHNER MNAME AND I.D.

CLAXON INC

C/0O HNEXT MANAGEMENT LLC

13-3508513

NAME OF PARTHMERSHIP ........ NEXT MANAGEMENT, LLC

PARTHNERSHIF YEAR END ....... 12/31/2015

EMPLOYER ID MUMBER.......... 13-3495607
1. TOTAL MWET TAX AFTER CREDITS (LINE 23) . . . . . . . . . . 130,315.
2. TOTAL UBT PAID CREDRIT (LINE 20) . . . . . .+ . .« « .« .« . . 13,341,
3. ADD LINE 1 AND 2 . . o + « « & o o v & 4 4 s e e a . 143, 660.
4. FERCENTAGE OF TOTAL DISTRIBUTIVE SHARES FROM NYC-2Z204 . . 41.9938587
5. MULTIFLY LINE 3 BY LINE 4 . . . . . . +« & & & « o o « « . 60,337.

STATEMENT 3
BXNIED 1.000
Reaza7 1608 211
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NEXT MANAGEMENT, LLC 13-34%5607
FOEM NYC 204 PARTNER INFORMATION

**INFOEMATION FOR NYC BRESIDENTS TO COMPLETE FORM IT-219*%*

PARTHNER NUMBER 2

PARTHNER MNAME AND I.D.

PARTNERSHIFP HOLDING CORP.
C/0O HNEXT MANAGEMENT LLC

13-3501577

NAME OF PARTHMERSHIP ........ NEXT MANAGEMENT, LLC

PARTHNERSHIF YEAR END ....... 12/31/2015

EMPLOYER ID MUMBER.......... 13-3495607
1. TOTAL MWET TAX AFTER CREDITS (LINE 23) . . . . . . . . . . 130,315.
2. TOTAL UBT PAID CREDRIT (LINE 20) . . . . . .+ . .« « .« .« . . 13,341,
3. ADD LINE 1 AND 2 . . o + « « & o o v & 4 4 s e e a . 143, 660.
4. FERCENTAGE OF TOTAL DISTRIBUTIVE SHARES FROM NYC-2Z204 . . 31.000002
5. MULTIFLY LINE 3 BY LINE 4 . . . . . . +« & & & « o o « « . 44,535,

STATEMENT 4
BXNIED 1.000
Reaza7 1608 212
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NEXT MANAGEMENT, LLC 13-34%5607
FOEM NYC 204 PARTNER INFORMATION

**INFOEMATION FOR NYC BRESIDENTS TO COMPLETE FORM IT-219*%*

PARTHNER NUMBER 3

PARTHNER MNAME AND I.D.

THE WILCGOR GROUP, INC.
C/0O HNEXT MANAGEMENT LLC

13-3682060

NAME OF PARTHMERSHIP ........ NEXT MANAGEMENT, LLC

PARTHNERSHIF YEAR END ....... 12/31/2015

EMPLOYER ID MUMBER.......... 13-3495607
1. TOTAL MWET TAX AFTER CREDITS (LINE 23) . . . . . . . . . . 130,315.
2. TOTAL UBT PAID CREDRIT (LINE 20) . . . . . .+ . .« « .« .« . . 13,341,
3. ADD LINE 1 AND 2 . . o + « « & o o v & 4 4 s e e a . 143, 660.
4. FERCENTAGE OF TOTAL DISTRIBUTIVE SHARES FROM NYC-2Z204 . . 27.000001
5. MULTIFLY LINE 3 BY LINE 4 . . . . . . +« & & & « o o « « . 38,788,

STATEMENT 3
BXNIED 1.000
Reaza7 1608 213
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NEXT MANAGEMENT, LLC 13-34%5607
FORM NY¥C-114.7 SUFPORTING STATEMENTS

NYC 114.7 - COMPUTATICN FOR LINE 7

DISTRIBUTING PARTHNERSHIF NAME

TWO TWELVE MANAGEMENT, LLC

EIN NUMEER

20-135440%9

1. TAXABLE BUSINESS INCOME .. ... ..ttt nnnnansaas 3,591,508,
Z. LESS5 DISTRIBUTIVE SHARE OF TINCOME .......c.cccuuuvnnn 345, 526.
3. LINE 1 LESS LINE 2 ... ...t iuiiniinnananensasasnnansaas 3,245,382,
d, TAX: 4% OF LINE 3 ... ...ttt iinennanensnsasaannsaas 129, 835.
5. SBALES TAX ADDBACK ... ...ttt insasnensnsaaaannseas

6. TOTAL TAX BEFORE BUSINESS CREDIT ........ciueunennnnn 129, 835.

STATEMENT &
BXNIED 1.000
Reaza7 1608 214
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NEXT MANAGEMENT, LLC
FORM NYC-39%Z SUPPORTING STATEMENTS

HNEW YORKE CITY DEFRECTATION SCHEDULE Al

A .DESCRIPTION COF ASEET

LEASEROLD IMFRO-NY
LEASEROLD IMFRO-NY
LEASEROLD IMFRO-NY
LEASEROLD IMFRO-NY
LEASEROLD IMFRO-NY
LEASEROLD IMFRO-NY
LEASERDOLD IMFROVE-NY
LEASERDOLD IMFROVE-NY
LEASERDOLD IMFROVE-NY
LEASERDOLD IMP-HY

LEASERDLD IMP-HY

TOTALE

EXX0ES 1.000

Reaza7

E_CLASS

MACRS
MACRS
MACRS
MACRS
MACRS
MACRS
MACRS
MACRS
MACRS
MACRS
MACRS

1608

C.DATE PFUT
IN EERVICE

DEf22 /2003
oTS24/2003
oES12/2003
09182003
10282003
11192003
DLf16/2004
D2S1T 2004
12431 /2004
DEf12/2008
121952008
D122 2015

D.COST E.ACCUMILATED F. FED. ACRE
CA BASIE CEFRECIATICH DECUCTION
103, 482 30, 832 1,327,
26, 0BO. T.666. 134
17,758, 8,176, 2z8.
128,435, 37.1E5. 1,647,
16, 76T. 4,820. 2158 .
41, 9B1. 11, 971. 538.
5, 649, 1,585, I
7. EBE. 2,143, 9.
2%, 000, 17,499, B33 .
11, 734, 5.382. 351,
16, 000. 6,538 533.
1585, 603 101,575,
556, 187, 130, 598, 147, 782

G.METHOD

Hl5

Hl5

Hl5

cs

13-34%5607

15. 000 1,668,

3.o000 47, 545,

STATEMENT 7
215
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NEW YORK CITY Partner's Share of Income
SCHEDULE K-1 For calendar yaar 2015 or liscal year baginning ending
EQUIVALENT

PARTNER #

Partner's ientification number 13-350851 3
Partners name, address, and ZIP code

CLAXON INC MEXT MANAGEMENT, LLC

Partnership’s identification number 13-3495607
Partnership's name, address, and ZIF code

C/0 NEXT MANAGEMENT LLC
15 WATTS STREET

&6TH FLOOR

MEW YORK, NY 10013

15 WATTS STREET
6TH FLOOR
MEW YORE, NY 10013

SCHEDULE B - Computations Amount
[ Part 1 [Itams of income, gain, loss or deduction ]
1. Ordinary income (loss) from federal Form 1085, line 22 (see instructions). . . . . . .. . . . . ... 1. 1,014,67858.
2. Met incame (loss) from all rental real estate activity not included n Foem 1065, line 22, but incleded on federsl Schegule K, |, | 2.
3. All portfalio income such as interest, dividends, royallies, annuity incomea and gain {less) an the dispasition
of properly not includad in Form 1065, lina 22 bul included on fedaral Sch. K {aftach sch. of all portfolfo income) |, | 3. T 922,
4. Guaranteed payments to partners from federal Schedule K (see instructions) |, . . . .. ... .. ... 4.
5. Payments to current and retired partners included in other deductions from federal Form 1065, ine 20 _ . . . 5.
6. Other income not included in Form 10635, line 22 but included on lederal Sch. K (attach sch. of other income), , | 6.
7. Charitable contributions from federal Schedule K, , . . . ... . .. 7. 43,401.
B. Other deductions included in Form 1065, line 22 but not allowed for UBT (affach sched.) (see inst.) , 8.
9. Other income and expenses not included above that are required to be reported separately to
partners {aftach schedule) (see insfructions} , _ . . ... ....... SEE. STATEMENT ... .9. —-80,301.
10. Total federal income {combing lines 1 through 9. do not include line 7y, . . . ... .. ... .... 10. 941, 900.
11. Subtract net income or gain (or add net loss) from rental, sale or exchange of real property
situated outside NYC if included in line 10 above (atfach schedule) (see insfructions) . . . . . .. .. 11.
12. Total income before New York City modifications (combine line 10and line 11} . . . . .. . .. .. 12. 941, 900.
| Part 2 | New York City modifications / ADDITIONS and SUBTRACTIONS
13. All income taxes and Unincorporated Business Taxes, |, . .., ... SEE. STATEMENT .L .. 13. Td,659.
14, (@) Relocation Gradils | | . . . . L . L L e e e e e e e e e e e e e e e e e e e e e 14a.
(b) Expenses relaled o examplinGome | | . . . . L. 0.t i e e e e e e e e e e e 14b.
{c) Depreciation adjustiments see st and atfach Form NYC-393) . . L . . o 0 0 o e e e e e e e e e s 14c. 45,273,
(d) Exempl ACVIlIES | L L L L L L et e e e e e e e e e e e e e 14d.
15. Other additions [atach schedule) (see insluclions) | . . . . . . . . . .. SEE. STATEMENT 1. .. 15 1,324,625,
16. Total additions (add lines 13 through 15) . . . . . . . . . 0t e s e e e e e e e e e e e e e e e e e 16. 1,444,557,
17. All income tax and Unincorporated Business Tax refunds (included mpart1), . . . .. ... .. .. 17.
18. Wapges and salaries subject to federal jobs creditfattach federal Form 5884) . . . . .. ... .. .. 18.
19. Depreciation adjustment (see instr. and affach Farm NYC-393), . . . . . . . 0 i v i e e e e e e 19. 25,190.
20. Exempt income (included in part 1, ine 100 (S2e M50, . . . . 0 0 v e v e e e e e e e e e e e 20.
21. 50% of dividends (see MSITUCHONS), | | . . . . . . .t i i e e e e e e e e e e e e e e e e n s 21.
22, Exempt ACtivities | | L L L L L L L L e e e e e e e e e e e e e e e e 22
23. Other sublractions (affach scheduls) (see instruckions), . . . . ... .. SEE. STATEMENT .1 . . 23. 2, 122,
24, Total subtractions (add lines 17 through 23) | . . . . . . . .t e e s e e e e e e e e e e e e 24. 27,912,
25. Combine lines 16 and 24, | . L L L e e e e e e 25. 1,416,645,
26. Total income (combing iNes 12 and 251, . . . . . . 0 0t e e e e e e e e e e e 26. 2,358,545,
27. Less: Charitable contributions (nol 1o exceed line 7, or 5% of ling 26, whichaver is less), . . . . . . . . .. 27. 43,401,
28. Distributive Income (ling 26 1855 N8 271 . . . . . . 0t e e e e e e e e e e 28. 2,315,144.
29, Investment income - (complete lines a through g below) (see instructions)
{a) Dividends from stocks held for imvestment . . . . . . . . L e e e e e e e e e 29a.
{b) Interest from investment capital (include non-axempt governmental obligations) fitemize on nder), , , . . . 29b.
{c) Met capital gain (loss) from sales or exchanges of securities held for investment |, . . ., . 29¢.
{d) Income from assets included on line 3 of Schedule O |, . . . . . . . . 0 e e e 29d.
{e) Add lines 28a through 28d inclusive | | . L . . . . . . . . e e e e e e e e e e 29a.
{f) Deductions directly or indirectly attributable to investmentcapital, . . .. .0 0. ... 29f.
{g) Interest on bank accounts included in income reparted on line 29d | _Eﬂg.[
30a. Investment income (line 2% less ling 291 bul not more than ling 28) (anter on page 1, Schedule A, lina 7} | 30a.
30b. Investment income to be allocated (enter on page 1, Schedule A, Line Ta) (see insfructions), . ., . 30b.
31. Business income (line 28 less line 30) (enter here and transler this amounl to paga 1, Seh. A lina 1) _ . . . . 31. 2,315,144,
BOAETE 1000
Re6297 1608 216
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NEXT MANAGEMENT, LLC
NMEW YORK CITY SCHEDULE K-1 EQUIVALENT, SUPPORTING

PARTNER # 1 13-34%5607
SCHEDULES

INTEREST IMNCOME T,522
TOTAL PORTFOLIO INCOME 'iziig

PART 1, LINE % - OTHER ITEMS

ess:

EXPENSE DEDUCTIOM FOR SECTION 179 80,301.
TOTAL OTHER ITEMS _______i;&iziﬁi

PART 2, LINE 13 - ALL INCOME TAXES AND UNINCORFORATED BUSINESS TAXES

NYC UNICORPORATED BUSINESS TAX 64,004.

NYC UBT TWO TWELVE 10,319,

CALTIFORNIA LLC TAX 336
TOTAL ALL INCOME TAXES AND UNINCORPORATED BUSINESS TAXES - %;:;;;;

PART 2, LINE 15 - OTHER ADDITICHS

INDIRECT COMPENSATION TO PARTNERS 1,289,285

AMORTIZATION OF SECTICHN 754 GOODWILL 35,340.
TOTAL OTHER ADDITIOHNS ______:;;;:;:__

PART 2, LINE 23 - OTHER SUBTRACTIONS

DEPRECTATION ADJUSTMENT FROM PASSTHROUGH 2,722
TOTAL OTHER SUBTRACTIONS 21};;;

EXX0ES 1.000

Reaza7 1608

STATEMENT 1
217

EFTA00806628



MEW YORK CITY Partner's Share of Income

SCHEDULE K-1 For calendar yaar 2015 or liscal year baginning anding
EQUIVALENT EARTHNER # 2
Partner's iWentification number 13-3501977 Partnership’s identification number 13-3495607
Partners name, address, and ZIP code Partnership's name, address, and ZIF code
PARTNERSHIF HOLDING COEF. MEXT MANAGEMENT, LLC
C/0 NEXT MAMAGEMENT LLC 15 WATTS STREET
15 WATTS STREET ATH FLOOR
&TH FLOOR MEW YORK, WY 10013
NEW ¥OREK, WY 10013
SCHEDULE B - Computations Amount
[ Part 1 [Itams of income, gain, loss or deduction ]
1. Ordinary income (loss) from federal Form 1085, line 22 (see instructions). . . . . . .. . . . . ... 1. 748,931,
2. Met incame (loss) from all rental real estate activity not included n Foem 1065, line 22, but incleded on federsl Schegule K, |, | 2.
3. All portfalio income such as interest, dividends, royallies, annuity incomea and gain {less) an the dispasition
of properly not includad in Form 1065, lina 22 bul included on fedaral Sch. K {aftach sch. of all portfolfo income) |, | 3. 5,952,
4. Guaranteed payments to partners from federal Schedule K (see instructions) |, . . . .. ... .. ... 4.
5. Payments to current and retired partners included in other deductions from federal Form 1065, ine 20 _ . . . 5.
6. Other income not included in Form 10635, line 22 but included on lederal Sch. K (attach sch. of other income), , | 6.
7. Charitable contributions from federal Schedule K, , . . . ... . .. T.[ 32,034.
B. Other deductions included in Form 1065, line 22 but not allowed for UBT (affach sched.) (see inst.) , 8.
9. Other income and expenses not included above that are required to be reported separately to
partners {aftach schedule) (see insfructions} , _ . . ... ....... SEE. STATEMENT ... .9. -59,271.
10. Total federal income {combing lines 1 through 9. do not include line 7y, . . . ... .. ... .... 10. E95,212.
11. Subtract net income or gain (or add net loss) from rental, sale or exchange of real property
situated outside NYC if included in line 10 above (atfach schedule) (see insfructions) . . . . . .. .. 11.
12. Total income before New York City modifications (combine line 10and line 11} . . . . .. . .. .. 12. E95,212.
| Part 2 | New York City modifications / ADDITIONS and SUBTRACTIONS
13. All income taxes and Unincorporated Business Taxes, |, . .., ... SEE. STATEMENT .L .. 13. 55,107.
14, (@) Relocation Gradils | | . . . . L . L L e e e e e e e e e e e e e e e e e e e e e 14a.
(b) Expenses relaled o examplinGome | | . . . . L. 0.t i e e e e e e e e e e e 14b.
{c) Depreciation adjustiments see st and atfach Form NYC-393) . . L . . o 0 0 o e e e e e e e e e s 14c. 33,415,
(d) Exempl ACVIlIES | L L L L L L et e e e e e e e e e e e e e 14d.
15. Other additions [atach schedule) (see insluclions) | . . . . . . . . . .. SEE. STATEMENT .1 .. 15. 977,699,
16. Total additions (add lines 13 through 15) . . . . . . . . . 0t e s e e e e e e e e e e e e e e e e e 16. 1,066,221,
17. All income tax and Unincorporated Business Tax refunds (included mpart1), . . . .. ... .. .. 17.
18. Wapges and salaries subject to federal jobs creditfattach federal Form 5884) . . . . .. ... .. .. 18.
19. Depreciation adjustment (see instr. and affach Farm NYC-393), . . . . . . . 0 i v i e e e e e e 19. 18,594.
20. Exempt income (included in part 1, ine 100 (S2e M50, . . . . 0 0 v e v e e e e e e e e e e e 20.
21. 50% of dividends (see MSITUCHONS), | | . . . . . . .t i i e e e e e e e e e e e e e e e e n s 21.
22, Exempt ACtivities | | L L L L L L L L e e e e e e e e e e e e e e e e 22
23. Other sublractions (affach scheduls) (see instruckions), . . . . ... .. SEE. STATEMENT .L .. 23. 2, 008.
24, Total subtractions (add lines 17 through 23) | . . . . . . . .t e e s e e e e e e e e e e e e 24. 20, 602,
25. Combine lines 16 and 24, | . L L L e e e e e e 25. 1,045,619,
26. Total income (combing iNes 12 and 251, . . . . . . 0 0t e e e e e e e e e e e 26. 1,740,831,
27. Less: Charitable contributions (nol 1o exceed line 7, or 5% of ling 26, whichaver is less), . . . . . . . . .. 27. 32,034,
28. Distributive Income (ling 26 1855 N8 271 . . . . . . 0t e e e e e e e e e e 28. 1,708,797.
29, Investment income - (complete lines a through g below) (see instructions)
{a) Dividends from stocks held for imvestment . . . . . . . . L e e e e e e e e e 29a.
{b) Interest from investment capital (include non-axempt governmental obligations) fitemize on nder), , , . . . 29b.
{c) Met capital gain (loss) from sales or exchanges of securities held for investment |, . . ., . 29¢.
{d) Income from assets included on line 3 of Schedule O |, . . . . . . . . 0 e e e 29d.
{e) Add lines 28a through 28d inclusive | | . L . . . . . . . . e e e e e e e e e e 29a.
{f) Deductions directly or indirectly attributable to investmentcapital, . . .. .0 0. ... 29f.

{g) Interest on bank accounts included in income reparted on line 29d | _Eﬂg.[
30a. Investment income (line 2% less ling 291 bul not more than ling 28) (anter on page 1, Schedule A, lina 7} | 30a.

30b. Investment income to be allocated (enter on page 1, Schedule A, Line Ta) (see insfructions), . ., . 30b.
31. Business income (line 28 less line 30) (enter here and transler this amounl to paga 1, Seh. A lina 1) _ . . . . 31. 1,708,797,
BOAETE 1000
Re6297 1608 218
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NEXT MANAGEMENT, LLC
NMEW YORK CITY SCHEDULE K-1 EQUIVALENT, SUPPORTING

PARTNER # 2 13-34%5607
SCHEDULES

INTEREST IMNCOME 5,552
TOTAL PORTFOLIO INCOME 5:7;;

PART 1, LINE % - OTHER ITEMS

ess:

EXPENSE DEDUCTIOM FOR SECTION 179 59,271,
TOTAL OTHER ITEMS _______t;;;;;l_

PART 2, LINE 13 - ALL INCOME TAXES AND UNINCORFORATED BUSINESS TAXES

NYC UNICORPORATED BUSINESS TAX 47,241,

NYC UBT TWO TWELVE T, 617

CALTIFORNIA LLC TAX 249
TOTAL ALL INCOME TAXES AND UNINCORPORATED BUSINESS TAXES ¢ 5;115;1

PART 2, LINE 15 - OTHER ADDITICHS

INDIRECT COMPENSATION TO PARTNERS 951, 614

AMORTIZATION OF SECTICHN 754 GOODWILL 26,085,
TOTAL OTHER ADDITIOHNS _______;;}1;;__

PART 2, LINE 23 - OTHER SUBTRACTIONS

DEPRECTATION ADJUSTMENT FROM PASSTHROUGH 2,008
TOTAL OTHER SUBTRACTIONS 21}&;;

EXX0ES 1.000
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MEW YORK CITY Partner's Share of Income

SCHEDULE K-1 For calendar yaar 2015 or liscal year baginning anding
EQUIVALENT EARTHNER # 3
Partner's ientification number 13-3&882060 Partnership’s identification number 13-3495607
Partners name, address, and ZIP code Partnership's name, address, and ZIF code
THE WILCOER GROUF, INC. MEXT MANAGEMENT, LLC
C/0 NEXT MAMAGEMENT LLC 15 WATTS STREET
15 WATTS STREET ATH FLOOR
&TH FLOOR MEW YORK, WY 10013
NEW ¥OREK, WY 10013
SCHEDULE B - Computations Amount
[ Part 1 [Itams of income, gain, loss or deduction ]
1. Ordinary income (loss) from federal Form 1085, line 22 (see instructions). . . . . . .. . . . . ... 1. 652,293,
2. Met incame (loss) from all rental real estate activity not included n Foem 1065, line 22, but incleded on federsl Schegule K, |, | 2.
3. All portfalio income such as interest, dividends, royallies, annuity incomea and gain {less) an the dispasition
of properly not includad in Form 1065, lina 22 bul included on fedaral Sch. K {aftach sch. of all portfolfo income) |, | 3. d,836.
4. Guaranteed payments to partners from federal Schedule K (see instructions) |, . . . .. ... .. ... 4.
5. Payments to current and retired partners included in other deductions from federal Form 1065, ine 20 _ . . . 5.
6. Other income not included in Form 10635, line 22 but included on lederal Sch. K (attach sch. of other income), , | 6.
7. Charitable contributions from federal Schedule K, , . . . ... . .. T.[ 27,900.
B. Other deductions included in Form 1065, line 22 but not allowed for UBT (affach sched.) (see inst.) , 8.
9. Other income and expenses not included above that are required to be reported separately to
partners {aftach schedule) (see insfructions} , _ . . ... ....... SEE. STATEMENT ... .9. -51,622.
10. Total federal income {combing lines 1 through 9. do not include line 7y, . . . ... .. ... .... 10. 605,506,
11. Subtract net income or gain (or add net loss) from rental, sale or exchange of real property
situated outside NYC if included in line 10 above (atfach schedule) (see insfructions) . . . . . .. .. 11.
12. Total income before New York City modifications (combine line 10and line 11} . . . . .. . .. .. 12. 605,506,
| Part 2 | New York City modifications / ADDITIONS and SUBTRACTIONS
13. All income taxes and Unincorporated Business Taxes, |, . .., ... SEE. STATEMENT .L .. 13. 47,985,
14, (@) Relocation Gradils | | . . . . L . L L e e e e e e e e e e e e e e e e e e e e e 14a.
(b) Expenses relaled o examplinGome | | . . . . L. 0.t i e e e e e e e e e e e 14b.
{c) Depreciation adjustiments see st and atfach Form NYC-393) . . L . . o 0 0 o e e e e e e e e e s 14c. 29,104,
(d) Exempl ACVIlIES | L L L L L L et e e e e e e e e e e e e e 14d.
15. Other additions [atach schedule) (see insluclions) | . . . . . . . . . .. SEE. STATEMENT .1 .. 15. 851,545,
16. Total additions (add lines 13 through 15) . . . . . . . . . 0t e s e e e e e e e e e e e e e e e e e 16. G928, 644,
17. All income tax and Unincorporated Business Tax refunds (included mpart1), . . . .. ... .. .. 17.
18. Wapges and salaries subject to federal jobs creditfattach federal Form 5884) . . . . .. ... .. .. 18.
19. Depreciation adjustment (see instr. and affach Farm NYC-393), . . . . . . . 0 i v i e e e e e e 19. 16,193,
20. Exempt income (included in part 1, ine 100 (S2e M50, . . . . 0 0 v e v e e e e e e e e e e e 20.
21. 50% of dividends (see MSITUCHONS), | | . . . . . . .t i i e e e e e e e e e e e e e e e e n s 21.
22, Exempt ACtivities | | L L L L L L L L e e e e e e e e e e e e e e e e 22
23. Other sublractions (affach scheduls) (see instruckions), . . . . ... .. SEE. STATEMENT .1 . . 23. 1,750,
24, Total subtractions (add lines 17 through 23) | . . . . . . . .t e e s e e e e e e e e e e e e 24. 17,943,
25. Combine ines 16 and 24, | | L L . .. ..t e e e e e e e e e e e e 25. 510,701,
26. Total income (combing ines 12 and 251, . . . . . 0t o e e e e e e e e e e 26. 1,516,207,
27. Less: Charitable contributions (nol 1o exceed line 7, or 5% of ling 26, whichaver is less), . . . . . . . . .. 27. 27,900,
28. Distributive Income (ling 26 1855 N8 271 . . . . . . 0t e e e e e e e e e e 28. 1,488,307,
29, Investment income - (complete lines a through g below) (see instructions)
{a) Dividends from stocks held for imvestment . . . . . . . . L e e e e e e e e e 29a.
{b) Interest from investment capital (include non-axempt governmental obligations) fitemize on nder), , , . . . 29b.
{c) Met capital gain (loss) from sales or exchanges of securities held for investment |, . . ., . 29¢.
{d) Income from assets included on line 3 of Schedule O |, . . . . . . . . 0 e e e 29d.
{e) Add lines 28a through 28d inclusive | | . L . . . . . . . . e e e e e e e e e e 29a.
{f) Deductions directly or indirectly attributable to investmentcapital, . . .. .0 0. ... 29f.
{g) Interest on bank accounts included in income reparted on line 29d | _Eﬂg.[
30a. Investment income (line 2% less ling 291 bul not more than ling 28) (anter on page 1, Schedule A, lina 7} | 30a.
30b. Investment income to be allocated (enter on page 1, Schedule A, Line Ta) (see insfructions), . ., . 30b.
31. Business income (line 28 less line 30) (enter here and transler this amounl to paga 1, Seh. A lina 1) _ . . . . 31. 1,488,307,
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NEXT MANAGEMENT, LLC

NMEW YORK CITY SCHEDULE K-1 EQUIVALENT, SUPPORTING

PARTNER # 3 13-34%5607
SCHEDULES

INTEREST IMNCOME 4,836
TOTAL PORTFOLIO INCOME 41;E;;

PART 1, LINE % - OTHER ITEMS

ess:

EXPENSE DEDUCTIOM FOR SECTION 179 51,622,
TOTAL OTHER ITEMS _______tgiiliif

PART 2, LINE 13 - ALL INCOME TAXES AND UNINCORFORATED BUSINESS TAXES

NYC UNICORPORATED BUSINESS TAX - 41,146,

NYC UBT TWO TWELVE 6,634

CALTIFORNIA LLC TAX 215
TOTAL ALL ITHNCOME TAXES AND UNINCORPORATED BUSINESS TAXES ________;;:;;;i

PART 2, LINE 15 - OTHER ADDITICHS

INDIRECT COMPENSATION TO PARTNERS 828, 826

AMORTIZATION OF SECTICHN 754 GOODWILL 22,719,
TOTAL OTHER ADDITIOHNS _______;;;:E;__

PART 2, LINE 23 - OTHER SUBTRACTIONS

DEPRECTATION ADJUSTMENT FROM PASSTHROUGH 1,750
TOTAL OTHER SUBTRACTIONS ]:iiﬁ;

EXX0ES 1.000
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