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\iola Growth |ll Access has not been launched yet &s of the date above. Mote that wntil Vicla Growth Il Access holds is first close, the Access Fund has not launched. This presentation is delvered solely &s.
reference material with respect o Vicla Growth Il Access, an investment product that Goldman Sachs may offer in the future.

This overview provided herain is delivered solely as reference material with respect to Viola Growth ll Access and is for informational purposes only. It does not constifute an offer to sell or a solicitation of an
offer 1o buy any imterests in Viola Growth Il Access; any such offering will occur only in accordance with the terms and conditions set forth in the Private Placement Memorandum pertaining to such parinership.
Investments in Viola Growth Il Access will be subject to substantial investment restrictions and will be illiquid; investors are strongly urged to review carefully the relevant offering memorandum and other
documents perfaining to such pertnership. Goldman Sachs does not provide accounting, tax or legal advice 1o its clients and all investors are strongly urged to consult with their own advisors regarding any
potential strategy or investment. This overview is confidential and may not be reproduced or transferred, in whaole or in part, to any other party without the express writtan consent of Goldman Sachs. This deck
is only approved for distribution within the US. For distribution to PWM investors outside of the US, PWHM Compliance approval is required.

Goldman Sachs is acting es placement agent for the Access Fund. The Access Fund is being crganized by Goldman Sache & Co. LLC or its affiliates (collectively, "Goldman Sachs™) and will invest substantialky
all of its assets in Viola Growth 1, LP. { “Fund III"). The overview provided herein relates salely to the Access Fund and does not constitute an offer 1o sell or & solicitation of any offer to buy or any other
marketing of any limited partner interests in Fund lIl. Investors in the Access Fund will mot be limited partners in Fund Il and will mot have any of the rights of & limited partner in Fund Il

Fund Hl will not be managed or otherwise controlled by Goldman Sachs, and an investment directly in Fund [I is not an investment in a Goldman Sachs investment vehicle. Fund [l will be managed by Viola
(the “Manager”), which is not an affiliate of Goldman Sachs. Except for information relating directly to Goldman Sachs, the information contained herein, including the descrption of Fund NI, its management
and investment strategies. has been provided to Goldman Sachs by the Manager. The views or opinions expressed in these matenials are the views or opinions solely of the Manager, and Goldman Sachs
neither agrees nor disagrees with those views and opinions. Goldman Sachs makes no representations, guarantees or warranties of any kind whatsoever ragarding the matenals provided by the Manager.

Alternative Investments are suitable only for sophisticated investors for whom such investments do not constitute a complete investiment program and who fully understand and are willing 1o assume the risks
involved in Alternatve Investments. Alternative Investments by their nature, involve a substantial degree of risk, incheding the risk of total loss of an investor's capital. This strategy s suitable for investors who
believe that there are benefits to be gained from investing in private securities. This strategy is not suitable for investors who cannot tolerate the lack of liquidity. Investors should understand that the Access
Fund wil b= investing in private securities and therefore the Access Fund's liquidity will be limited. Youwr capital will be put at risk and you may lose some or all of your investment. Additionally, your
investment will be locked-up for & cerain period of time. Your ability to redeemn or transfer your investment or delay receipt of redemption or transfer proceeds may be lmited.

Private & Confidential = For Use with PYWM Investors / Professional Investors Only

EFTA00810642



Executive Summary oty
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) N Asset
Management

Goldman Sachs seeks to provide access to Viola, an established and highly regarded investor in the Israeli
technology sector

Viola Growth [l Access LP and Viola Growth Il Access Offshore LP (together, the "Access Fund™) will invest in Viola
Growth Ill, L.P. {the "Fund” or "Fund III"), a private equity vehicle managed by the Viola Group ("Viola" or the "Firm™)

Strategy The Fund will pursue expansion phase investments in global technology companies that are based in Israel or have
strong connections to Israel

Viola seeks to invest in companies that cater to a large global market and will not invest in “local only” businesses
The lsraeli market is characterized by (1) significant R&D expenditures representing 4.3% of GDP compared to 2.8% in

the U.S. and (2) one of the highest proportional shares of scientists and engineers per residents in the world, leading Israel
to produce nearly 1,200 new technology start-ups each year’

Market
Opportunity

Israel has an increasingly dynamic M&A environment, with exits totaling approximately $22 billion in 2017 compared to
$700 million in 20102

While Israel has an established venture capital and traditional buyout investing community, there are relatively fewer
funds focused on growth equity investing

Founded in 1999 by Harel Beit-On, Avi Zeevi, Shlomo Dovrat, and the late Aharon Dovrat, Viola Group is an lsrael-based
investment firm that currently manages nearly $3 billion in AUM across five separately-managed strategies®

The Firm has deep relationships within the community, recently hosting over 150 CEOs and founders of Israeli growth
stage technology companies in Tel Aviv for the 2017 inaugural Israel Growth Sumrmit

Established in 2008 by Harel Beit-On, Viola Growth is currently raising Fund Ill to continue the investment strategy and will
primarily target companies with revenues over $10 million in the fields of cloud analytics, marketing, fintech,
machine learning and cybersecurity

! Spurce: OECD. ® Source: IVC Ressarch (as of 2017). Source: Gartner. ? As of December 31, 2017, Past performance does not guaraniee future results, which may vary. There is no guarantee that
these objectives will be met. The Access Fund, unless otherwise noted, has not yet been launched. Some of the information contained herein may heve been provided by the manager, Viola, and Goldman
Sachs makes no representation as to ils accuracy or compleieness.
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Preliminary Summary of Terms goiguan
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Management

Viola Growth Ill Access Viola Growth Ill, L.P.
(Access Fund) (Fund II1)

Minimum Subscription EEAEWIG $5 million

2.0% of commitments during the investment period,
2.0% of commitments reduced by contributions for realized
investments and write-offs thereafter

See underlying Fund IIl; no additional fees for the
Access Fund

Management Fee'

See underlying Fund 1Il; no additional fees for the

Carried Interest’ 20% carried interest, subject to a 5% preferred return

Access Fund
Investment Period Term will coincide with the term of Fund Il 5 years
Fund Term Term will coincide with the term of Fund 111 10 years, subject to two successive 1-year extensions

For illustrative purposes only. Investment terms are preliminary and are sulbject to change in accordance with the offering documents. The descriptions sst forth above are & summary of certain proposed
terms &nd are not intended to be complete. This should not be constreed as providing any assurance or guarantee as to the actual terms of the proposed fund. Goldman Sachs has no oblgation to offer such
& fund. If such a product is offered, please carefully review the offering documents and any supplements thereto (copies of which will be available upon request) for 2 complete description of all information
regarding the fund including the fund's structure, terms, and portfolio characteristics, prior to making an investment decision. 'Please see the Viola Growth [l Access Privete Placement Memorandum.
Goldman Sachs will receive a placement fee on aggregate Viola Growth Il Access commitments; please see the Viola Growth Il Access Private Placement Memorandum. There are no separate fees for the
Access Fund.
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This overview is confiderntial and may not be reproduced or transferred, in whole or in part, to any other party that is not an employee, officer, director, or authorized agent of the recipient without the express
written consent of Goldman Sachs.

The material provided herein is for informational purposes only and delvered solely s& referance materal with respect to the Access Fund. This overview does not constitute an offer to esll or a solicitation of
an offer to buy any interests in the Access Fund. Any offering of the Access Fund will occur only in accordance with the terme and conditions set forth in their Private Placement Memorandum. Prior to
inwesting, investors are strongly urged to (&) carefully review the Private Placement Memorandum (including the risk faciors described therein), the subscription agreement and 2l ather documents pertaining
to the Access Fund, as well as the offering memorandum of Fund lll, including the risk factors discussed in “Risk Factore” contained in swch offering memorandum {and which offering memarandum contains
the beliefs, views and opinions solely of Viola as to which Goldman Sachs takes no responsibility and makes no representations or warrenties of any kind whatsoever, except with respect to information
relating directly to Goldman Sacha), (b) ask such additional questiona of Goldman Sachs Asset Management, L.P., in its capacity as investment manager of the Access Fund, as they deem appropriate and
(c) discuss any prospective investment in the Accese Fund with their legal and tax edvisers in order to make an independent determination of the suitability and consequences of such an investment.

Investment in the Access Fund is suitable only for sophisticeted investors for whom an investment in the Access Fund does not constitute a complete investment program and who fully understand, and are
willing to assume, the risks imohvad in investing in the Access Fund. The possibility of partial or total koss of the Access Fund's capital exists, and prospective investors should not subscribe unless they can
readily bear the consequences of such kosa. Any losses in the Access Fund will be borne sobely by investors in the Access Fund and not by Goddman Sachs; therefore, Goldman Sachs’ kosses in the Access
Fund will be limited to losses atiributabée to the awnership interests in the Access Fund, if any, held by Goldman Sachs in its cepacity as an investor in the Access Fund. Ownership interests in the Access
Fund are not insured by the Federal Deposit Inswrance Corporation, and are not depasits, obligations of, or endorsed or guaranteed in amy way, by any banking entity.

Mo person has been authorized to give any information or 1o make any representation, warranty, statement or assurance not contained in the Private Placement Memorandum and, if given or made, such
other information or representaton, wamanty, statement or assurance may not be relied upon.

Investors in the Access Fund will not be direct investors in or have contractual recourse against Fund |l or Vicla. Limited Partners in Fund Il may receive additional information not provided 1o investors in
the Access Fund

The offering of interests in the Access Fund will be made in reliance upon an exemption from registration under the Securities Act of 1933, as amended, for offers and sales of securities that do not involve a
pubsc offering. Mo public or other market will develop for the Access Fund's interests, which are highly illiquid. Access Fund interests are not transferable without the consent of the general pariner of the
Acoess Fund, and the satisfaction of certain other conditions, including complance with federal and state securities laws. The Access Fund will not be registered as an investment company under the LS.
Investment Company Act of 1840, a5 amended (the “Investment Company Act”). The general parner of the Accese Fund is requiring that each purchaser of interasts in the Accese Fund must be a "qualifiad
purchaser” & defined in the Investment Company Act.

iola will impose significant fees, including incentive fees, on its imveatore (incheding the Accese Fund), and such fees will reduce the Access Fund's retums. The Access Fund may invest in securities of non-
U.5. issuers. These investimenis are subject to nsks relating to the legal, regulatory, economic and paolitical environments of the relevant country or region.

Certain information contained herein constitutes “forward- looking statements,” which can be identified by the use of forward-looking terminclogy such as “may,” “will.” “should,” “expect,” “anticipate,”
“project,” “estimate,” “intend,” “continue” or “believe” or the negatives thereof or other variations thereon or comparable terminology. Due o various risks and uncertainties, actual events or results or the
actual performance of the Access Fund and Fund Il may differ materially and adversely from those reflected or contemplated in the forward-looking statements. See “Risk Factors” in the offering
memoranda of the Access Fund and of Fund 11l

To the extent this presentation is used by Private Wealth Management, this presentation is intended only to facilitate your discussions with Goldman Sachs as to the opportunities avalable to owr Private
Wealth Management chents. The presentation is not intended 1o be used as a gensral guide to imeesting. it makes no implied or express recommendations to purchese or sell 2 secunty or concerning the
rmanner inwhich any client's account showld or would be handled, as finding the appropriate imestment strategies for a client will depend upon the client’s investment objectives.

Prospective investors should not rely on the fact that certain of Goldman Sachs' partners and employees andlor Goldman Sachs’ managed funds may invest in Fund Il given, among other considerations,
differing investment objectives, relative risk tolerance and the size of the expected investment relative to the entire investment portfolios of Goldman Sachs’ parners and employees and'or Goldman Sachs’
managed funds. If such investment is made, the fees and other terms on which Goldman Sachs’ pariners and employess and/or Goldman Sachs’ managed funde may invest may differ from, and be mora
fevorable than, the terms wpon which other investors will invest including potentially reduced or waived fees. Mone of Goldman Sache, its pariners or employees, funds managed by Goldman Sachs, or any
of their respective affiliates is making any independent investment decision, analysis or recommendation on behalf of any prospective investor with respect 1o the substantive merits of a potential invesiment
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in the Access Fund or the Access Fund's investrment in Fund Il and, therefore, except to the extent required by lew, none of Goldman Sachs, ifs parners or employees or their affiliates is acting as an
adviser 1o investors, or has any fiduciary or other duty to investors, in comnection with an investment in the Access Fund. Prospective imvestors in the Access Fund are responsible for making, and must
make, their own assessment (together with their advisers) of the merits and nske of inwesting in the Access Fund, incleding by performing thesr own legal, accounting and tax analysis of this offering.

There may be conflicts of interest relating to Viola and Goldman Sachs, and between the Access Fund and their service providers, including the investment manager and Goldman Sachs, who are engaged
in businesses and have interests other than theat of managing, distributing and otherwise providing services 1o the Access Fund. These activities and interests include potential multiple advisory,
transactional, financial and other interests in securities and instruments that may be purchased or sold by Fund N, or in other investiment vehicles that may purchase or sell such securities and instruments.
Theee are considerations of which investors in the Accese Fund should be aware. Additional information relating to these conflicts is sst forth in the applicable Private Placement Memorandum.

Private equity investmenis are speculative, highly illiquid, imvalve & high degree of risk, hawve high fees and expenses that could reduce refurns, and subject to the possibility of partial or fotel loss of fund
capital; they are, therefore, intended for experienced and sophisticated long-term investors who can accept such risks. There can be no essurance that any objectives or targets stated in this material can be
achieved; any targets provided are subject to change and do not provide any assurance as o fubure results. The ability of underlying funds to achieve their objectives or targets depends upon a variety of
fectors, mot the least of which are poftical, public market and economic conditions. Any histoncal performance of individual parnershipa shown ie for informational purposes only and does not guarantes their
future performance, which can vary considerably. The treding market for the securities of any porifolio investment of the underying funds may not be sufficiently ligud to enable such funds to sell such
securities when it believes it is most advantageous to do so, or without adversely affecting the stock price. In addition, such portiolio companies may be highly leveraged, which leverage could have
significant adverse consequences to these companies and the funds offered by AIMS Private Equity. Furthermore, restrictions on transferring interests in AIMS Private Equity funds may ewxst so prospactive
inwestors ehould be prepared to retain their investments in any AIMS Private Equity fund until the fund liquidates. For a complete discussion of risks that are unique to a paricular AIMS Private Equity fund,
please refer to the respective fund's offering documents, which should be carefully reviewed pnor to investing.

Supplemental Risk Disclosure for All Potential Direct and Indirect Investors in Hedge Funds and other private investment funds (collectively, “Alternative Investments

In connection with your consideration of an investment in any Alternative Investment, you should be aware of the following risks:
Alternative Investments are subject to less regulation than other types of pooled investment vehicles such as mutual funds.

Alternative Investmente may impose significant fees, including incentive fees that are based upon a percentage of the realized and unrealized gains, and such fees may offset all or a significant portion of
such Alternative Investment's trading profits. An individual's net returns may differ significantly from actual retumns.

Alternative Investments are not required to provide penodic pricing or valuation information. Inwestors may have Emited rights with respect to their imvestments, including limited voting rights and
participation in the management of the Alternative Investment.

Alternative Investments often engage in leverage and other investment practices that are extremely speculative and involve & high degree of risk. Such practices may increase the volatility of
performance and the risk of investment loss, including the lose of the entire amount that is invested.

Alternative Investments may purchase instruments that are fraded on exchanges located cutside the United States that are “principal markets” and are subject to the risk that the counterparty will not
perform with respect 1o contracts.

Past performance does not guarantee future results, which may vary. The value of investments and the income derived from investments will fluctuate and can go down as well as up. A loss of principal
May ocour.

Alternative Investments are offered in reliance upon an exemption from registration under the Secunties Act of 1833, as amended, for offers and sales of secunties that do not involve a public offering.
Mo public ar other market is aveilable or will develop. Similarly, interests in an Albemnative Investment are highly illiquid and generally are not transferable without the consent of the sponsor, and
applicable securities and tax laws will limit transfers_

Alternative Investments may themsshees invest in instruments that may be highly ilgquid and extremely difficult to value. This also may limit youwr ability to redeemn or transfer your investment or delay
receipt of redemption or transfer proceeds.

Alternative Investments are not required to provide their investors with peniodic pricing or valuation information.

Alternative Investments may involve complex tax and kegal structures and accordingly are only suitable for sophisticated investors. You are wged to consult with your own tax, accounting and legal
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advisers regarding any investment in any Aternative Investment.

Prospective investors should inform themselves as to any applicable legal requirements and taxation and exchange control regulations in the countries of their citizenship, residence or domicile which
might be relevant.

Mo Distribution; No Offer or Solicitation. This material may not, without Goldman Sachs’ prior written consent, be (i) copied, photocopied or duplicated in any form, by any means, or (8) distributed to any
person that i not an employee, officer, director, or authorized agent of the recipient. This material is not an offer or solicitaton with respect to the purchase or sale of any security in any purisdiction in which
such offer or solicitation is not authorized or to any person to whom it would be unlewiful to make such ofier or solicitation.

Disclai

This material is for your information only and is not intended to be used by anyone other than youw. To the extent this presentation is used by Private Wealth Management, this presentation is intended only to
fecilitate your discussions with Goldman Sachs as to the opportunities availabde fo our Privabe Wealth Management clients. This is not an ofier or solicitation with respect to the purchase or sale of any
eecurity. This presantation s intended only to faciitate youwr discussions with Goldman Sachs International ("G50, who are authorised by the Proedential Regulation Authority and regulated by the Financial
Conduct Authosity and Prudential Regulation Authority, &s to the opportunities available to our retail clients. The presentation is not intended to be used as a general guide to investing, or as a source of any
gpecific imestment recommendations, and makes no imphed or express recommendations concerning the manner in which any client's account ehould or would be handled, as finding the appropriate
investment strategies for a client will depend upon the clent’s investment objectives.

This presentation does not constibute an offer or soliciation to any person in any jurisdiction in which such offer or solicitation is not avthonized or 1o any person to whom it would be unlawful 1o make such
offer or solicitation. It is the responsibility of any person or persons in possession of this material to inform themselves of and 1o cbserve all applicable laws and regulations of any relevant purisdiction.
Praspective investors should inform themselves and teke appropriate advice &s to any applicable legal requirements and any applicable taxation and exchange controd regulations in the countries of their
citizenship, residence or domicile which might be relevant to the subscrption, purchase, holding, exchange, redemption or disposal of any investments.

Information contained herein is believed 1o be reliable but no warranty is given as to its completensss or accuracy and views and opiméons, whilst given in good faith, are subject to change without notice.
G51, andlor its affiliates (together “Goldman Sachs”) and its officers, directors, and employees, including persons invodved in the preparation or issuance of this material, may from time to time have “long® or
*short” positions in, or buy or sell, or otherwise have a material interest in, the investments mentioned hersim or in related imvestments including, withowt limitetion, securities, commodities, derivatives
{including options) or ather financial products of companies mentioned herein. In addition, Goldman Sachas may have served as manager or co-manager of & public offering of securities by any such
company within the past 12 months and'or may be the only market maker in relation to investments mentioned herein and'or may be providing significant edvice or investment senvices in relation to
invesimente mentioned herein or related investments or have provided such advice or services within the previous 12 months.

Past performance is not 2 guide to future pedormance and the value of investments and the income denived from them can go down &s well as wp. Future retums are not guarantesd and a loss of principal
may occur. Changes in exchange rates may cause the value of an investment to increase or decrease. Some investments may be restricted or illiquid, there may be no readily available market and thera
may be difficulty in obtaming reliable information about their value and the extent of the risks to which such investments are exposed. Cerfain investments, including warrants and similar securities, often
involve & high degree of gearing or leverage so that a relatively small movement in price of the underlying security or benchmark may result in a disproportionately large movement, unfavorable ae well as
feworable, in the price of the warrant or similar security. In addition, certain investments, including futwres, swaps, forwards, certain options and derivatives, whether on or off exchange, may involve
contingent lisbility resulting in 8 need for the investar to pay more than the amaount orginally invested and may possibly result in unquantifizble further loss excesding the amount invested. Transactions in
over-the-counter derivatives involve additional risks as there is no market on which to close out an open position; it may be impossible to Bquidate an exdsting position, to essess the velue of a pasition or to
assess the exposure 1o risk. Imvestors should carefully consider whether such investments are suitable for them in light of their experience, circumstances and financial resources.

Mo part of this material may be i) copied, photocopied or dupcated in any form, by any meens, or i} redistributed without the prior written consent of GSL

Indices are unmanaged, and the figures for the index do not reflact any fees or expenses. We strongly recommend that these factors be taken into consideration before an investment decision is
made. Investors cannot invest directly in indices.

References to market or composite indices, benchmarks or other measures of relative market performance over a epecified perod of time {*benchmarks®)] are provided by Goldman Sachs for your
information purposes only. Goldman Sachs does not give any commitment or undertaking that the perfermance of your account(s) will equal, exceed or track any benchmark.
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G5 may record telephone conversationa and maonitor emails between GS and you (and any of your authorised, connected or affiliated persons) for the purpose of evidencing your instructions, monitoring
quality of service, for compliance and security purposes, otherwsse for G5's internal records or where required by Applcable Rules.

This material has been approved for issue in the United Kingdom solely for the purposes of Section 21 of the Financial Services and Markets Act 2000 by GS1, Peterborough Court, 133 Fleet Street, London
EC4A 2BB. Authorised by the Prudential Regulation Authority and regulated by the Financial Conduct Authority and the Prudential Regulation Authority

Certain aspects of the imvestment strategy described in this presentation may from time to time include commodity interests as defined under applicable law.

For investors based / receiving this document in the United Kingdom. Thes document may contain references to “non-mainstream pooled investments”, as defined in the UK Financial Conduct Authority's
Handbook of Rulss and Guidance (the "FCA Handbook™). Non-mainetream pooled investments include (without limitation) unregulated collectve investment schemes and certain structured products. Where
this document refers o non-mainstream pooled investments, this document and the non-mainsiream pooled investments referred to within it has been provided 1o you on the basis that you have
demonstrated to Goldman Sachs that you fall within an exempt category of person to whom such an investment may lawfully be promoted in accordance with the rules of the FCA Handbook, incheding
without limitation:

a. Cerified High Net Worth Inwestors;

b. Professional ar Bligible Countenparty clients;

c. Certified Sophisticated Investors;

d. Cerified Self-Sophisticated Investors: or

. oy wirbue of this document amounting to an Excluded Communication,
as such terms are defined in the FGA Handbook.

If you are aware that the above exemptions do not apply or are no longer applicable to you, you must natify Goldman Sachs without delay and you must not pursue any of the inwestments highlighted in this
dacument.

Hong Kong | Singapars

This document has mot been delivered for registration 1o the relevant regulators or financial supervisory bodies in Hong Kong or Singapore, nor has its content been reviewed or approved by any financial
supervisory body or regulatory authonmty. The information contained in this document is provided at your request and for your information only. It does not constitute an ofier or invitation fo subscribe for
securities or interests of any kind. Accordingly, unless permitted by the securibes laws of Hong Kong or Singapore, (i) no person may issue or cause to be issued this document, directly or indirectly, other
than to persons who are professional investors, institutional investors, accredited investors or other approved recipients under the relevant laws or regulgtons (B} no person may issue or have in its
possession for the purposes of issue, this document, or any adverisement, invitation or document relating to it, whether in Hong Kong, Singapore or elsewhera, which is directed at, or the contents of which
are likely 1o be accessed by, the public in Hong Kong or Singapore and (iii) the placement of securities or interests to the public in Hong Kong and Singapore is prohibited. Before investing in securities or
interests of any kind, you should consider whether the products are suitable for you.

China | Indonesia | Phiippines | Tawan | Thadand

These materials are provided at your request and solely for your information, and in no wey constitutes an offer, solicitation, advertisement or advice of, or in relation ta, the relevant securities, funds, or
products by any of Goldman Sachs (Asia) LLC ("GSALLC") or Goldman Sachs (Singapore) Pte. (Company Mumber: 18B602165W) (*GSPE”) in any jurisdiction in which such activity is unlawful, or 1o any
person to whom it i unlawhul. Please note that neither GSALLC GSPE, nor any other entities involved in the Goldman Sachs Asset Management business or Private Wealth Management businesses, that
provides material and informeation, or enters or will enter into the relevant fransactions, maintain any licenses, authorisations or registrations in the People's Republic of Ching, the Republic of Indonesia, the
Philippines, Taiwan or Thaidand. Mot all services or products can be made available in such countries or regions. Any particular offer of securities, funds or products may not have besen, and may not be,
registered with the relevant authorities and commissions in swuch countries or regions pursuant to relevant securites laws and regulations, and mey therefore not be capable of being sold or offered in such
countries or regions. The attached information is intended to be read by the addressee only. Before investing in securities or interests of any kind, you should consider whether the products are suitable for

you
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India
For Private Circulation Only

This Document and the enclosures herein do not constitute an offer to sell or a solicitation of an offer to buy the investment product described (the “Investment Product”) to any person other than the
persons whose names are set out herein. This Document and the enclosures are not, and should not be construeed as, a prospectus or offering memorandum. The Investment Product is not being ofiered for
sale or subscription, but being privetely placed with a limited number of prospective investors, and prospective investors must esek legal advice as 1o whether they are antitled to subscribe the Investmeant
Praoduct and must comply with all relevant local lews in this respect. The atteched information is intended to be read by the eddressee only.

Australia

This material is being disseminated in Australia by Goldman Sachs & Co ("GECo"); Goldman Sachs International ("G51°); Goldman Sache (Singapore) Pte ("G55P") andior Goldman Sachs (Asia) LLC
("GSALLCT).

Im Australia, this document, and any access to i, is intended only for a peraon that has first satisfied Goldman Sachs that:

* The person is a Sophisticated or Professional Imvestor for the purposes of section 708 of the Conporations Act 2001 (Cth) (*Corporations Act™); or

* The person is a wholesale clent for the purposes of section 761G of the Corporations Act

Mo offer to acquire any financial product or interest in any securities or interests of any kind is being made to you in this document. If financial products or interests in Bny securities or intereats of any kind do
become available in the future, the offer may be aranged by an appropnately Beensed Goldman Sachs entity in Australia in accordance with section 8911A{2Hb) of the Gorporations Act. Any offer will only be
made in circumstances where disclosures and'or disclosure statements are not required under Part 602 or Part 7.9 of the Corporations Act (ae relevant).

To the extent that any financial service is provided in Australia by G5Co, GS5I, GS5P andior GSALLC, those services are provided on the basis that they are provided only to *wholesale clients”, as defined
for the purposes of the Corporations. Act.

GECao, GSl, GESP and GSALLC are exempt fram the requirement to hold an Australian Financizl Services Licence under the Corporations Act and do not therefore hold an Austrelian Financial Services
Licence. G5Co is regulated by the Securities and Exchange Commission under US lews; G5l i regulated by the Financial Conduct Authority and the Prudential Regulation Authority under laws in the United
Kingdom; GS5P s regulated by the Monsetary Authority of Singapore under Singaporean laws; and GSALLC is regulated by the Securities and Futwres Commission under Hong Kong laws; all of which differ
from Australiam laws. Any financial services given to any person by GSCo, GSl, andior GSSP in Ausiralia are provided pursuant to ASIC Class Orders 03/1100; 03/1099; and 031102 respectively.

Thank you for reviewing this presentation which is intended for educational purposes. Please review the important information below.

Our Relationship with Clients. \We may act as an advisor or as & broker-dealer depending on our relationship with you, and may act as both for some clents. Our role and obligations will vary depending
on the capacity in which we act. Where we act a3 an advisor, our primary role is to give you edvice, help you manage your investments or, where applicable, help you hire another advisor to do so. Where
we act 85 a broker, our primary role is to execute tredes for you based on your instructions and any advice we give you is incidental to our brokerage services. How we &re compensated by you (and
sometimes by issuers or managers of investments who compensate us based on what you buy) and how your Private Wealth Management team is compensated will vary depending on whether you are
cleesified as a professional or retail chent, have an advisory or brokerage account and on the investments we or you make in your eccount, and may change over time. Please ask us questions to maks
sure you understand your rights and our obligations 1o you, the difference between advisory and brokerage eccounts and / or how we are compensated based on the capacty in which we act.

We are part of a full-service, integrated investment banking, investment management, and brokerage firm. Other firm businesses may implement investment strategies that are different from the sirategies
used or recommended for your portfolio.

Pricing and Valuations. Prices, some of which are provided by third-party pricing services, are not guaranteed for accuracy, currency, or as realizable walues. Certein positions may appear without a price if
Goddman Sachs is unable to obtain a price and/or the secunty is not actively traded. Pricing sources and methods are available upon request and are subject to change.

Investment Risks. Risks vary by the type of investment. For example, investments that involve futures, equity swaps, and other derivatives, as well a8 non-investment grade securities, give rise to
substantial risk and are not available to or suitable for 2l investors. We heve described some of the risks sssociated with certain investments below and, in certain cases, earler in this presentation.
Mlmal mfunnatlun re-ga:rdlng ngks may b-e a'ualla]:la in the matarlals prnmdad in M‘l‘rBtﬂll:lﬂ w1|h iFIEGIfID investmants. \"ou gh-:lud not enter |n1|:| a fransaction or maka an |rru'e-stmant unlees you

F‘rwate & Conf dentlal For Use with PWM Investors / Professional Investors Dnly
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Risk Considerations & Disclosures

Viola Growth Ill Access Asset

Management

and financial condibon.

Alternative Investments. Alternative investments may involve & substantial degree of risk, including the risk of total loss of an investor's capital and the use of leverage, and therefore may mot be
appropriate for all investors. Private equity, private real estate, hedge funds and other alternative investments structured as privete investment funds are subject to kess regulation than other types of pooled
vehicles and bguidity may be limited. Investors in private investment funds should review the Offering Memorandum, the Subscription Agreement and any other applicable disclosures for riske and potential
conficts of interest. Terms and conditions goveming privete investments are conteined in the applicable offering documents, which also include informeton regarding the Bguidity of such investments, which
may be limited.

Conflicts of Interest. From time to ime, Goldman Sache may be an active participant on both sides of the market for the underlying securities, commedities, futures, options or any other derivative or
instrument identical or related to those mentioned in this presentation (together, “the Investment™). Goldman Sachs &t any time may hawe long or short positions in, or buy and s&ll Investments {on & principal
basie or otherwise) identical or related to those mentioned in this presentation. Goldman Sachs hedging and frading activities may affect the value of the Investiments.

Goldman Sachs engages in market making, investing and lending businesaes for its own account and the accounts of its affiliates in the same or simdar instruments wnderlying OTC denivative transactons
{including such frading as Goldman Sachs deems approprigte in its sole discretion to hedge its market risk in any OTC derivative fransaction whether between Goldman Sachs and you or with third parties)
and such frading may affect the value of an OTC derivative transaction.

Entities Providing Services. This presentation is intended only 1o facilitate your discussions with the applcable Goldman Sachs enfity imcluding, but not limited to, Goldman, Sachs & Co., Goldman Sachs
Intemational, Goldman Sachs AG, Goldman Sache Bank (Europe) ple, Goldman Sachs Paris Inc. et Cie., Goldman Sachs (Monaco) 5.A.M., Goldman Sachs Saudi Arabia, Goldman Sachs Bank AG, GS
International Sucursal en Espana, Goldman Sachs (Asie) L.L.C, Goldman Sachs (Singapore} Pte {Company Mumber: 1885021&5W), Goldman Sachs Australia Pty Lid (ACMN 006 787 BST) and Brazil by
Goddman Sachs do Brasil Banco Mdltiplo S.A. as to the opportunities available to our private wealth management clients. In connection with its distribution in the United Kingdom, this material has been
issued and approved by Goldman Sachs International which is authorised by the Prudential Regulation Authority and regulated by the Financial Conduct Authority and Prudential Regulation Authority. This
material has been approved for isswe in the United Kingdom solely for the purposes of Section 21 of the Financial Services and Markets Act 2000 by Goldman Sachs International, Peterborough Court, 133
Fleet Sireet, London EC4A 2BB: by Goldman Sachs Canada, in connection with its distribution in Canada; in the United States by Goldman, Sachs & Co_; in Hong Kong by Goldman Sechs (Asig) LL.C.; in
Korea by Goldman Sachs (Asia) L.L.C., Seoul Branch; in Japan by Goldman Sachs (Japan) Lid; in Australia by Goldman Sachs Australia Pty Ltd (ACH 006 797 897); and in Singapore by Goldman Sachs
(Singapore) Pte. (Company Mumber: 19862 165W).

In Australia, this document, and any access to it is intended only for & person that has first satisfied Goldman Sachs that: the person is a Sophisticated or Professional Investor for the purposes of secton
708 of the Corporations Act of Australia; and the person is 8 wholesale client for the purpose of section 761G of the Corporations Act of Australia. To the extent that Goldman, Sachs & Co (GSCo),
Goldman Sachs (Asia) LL.C. (GSALLC), and'or Goldman Sachs Infernational (GS1) are providing financial services in Australia, GSCo, GRALLC and G5l are exempt from the reguirement to hold an
Australian financial services Becence for the financial services they provide in Australia. GSCo is authorized and regulated by the U.S Securities and Exchange Commission under US laws; GSALLGC is
regulated by the Homng Kong Securities and Futures Commission under Hong Kong laws; and GSI is regulated by the UK Financial Conduwct Authority and Prudential Regulation Authority under UK laws,
each of which differ from Australian lews.

Tax Information. Goldman Sache does not provide legal, tax or eccounting advice. Any statement contained in this presentation concerning U.S. tax matters is not intended or written 1o be used and
cannot be used for the purpose of avoiding penalties imposed on the relevant taxpayer. You should obiain youwr own independent tax advice based on your particular circumstances.

‘We refer you 1o the Private Placement Memorandum and the offering memorandum of the Access Fund for & more complete discussion of the risks relating to an investment in any particular Alternative
Investment. ¥ou are urged to reed all of the offering materiata, including each entire offering memorandum, prior to any investment in any Alternative Investment, and o ask questions of GSAM of such
Alternative Investment.

Although certein informetion has been obteined from sources believed to be reliable, we do not guarantes its accuracy, completeness or fairmess. We have relied upon and assumed without independent
verification, the accuracy and completensss of all information available from public sources.

Confidentiality

Mo part of this material may, without GS5AM s prior written consent, be (i) copied, photocopied or duplicated in any form, by any means, or (i) distributed to any person that is not an employes, officer,
director, or authorized agent of the recipient.

& 2018 Goldman Sachs. All rights reserved. CGompliance code: 130251-0TU-750965

Private & Confidential = For Use with PYWM Investors / Professional Investors Only
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Risk Considerations & Disclosures fouguan

Viola Growth |l Access
- - Asset
Management

The information on the following pages has been provided by third party sources. Goldman Sachs is not responsible for
the content, accuracy, completeness or fairness of such information. Goldman Sachs makes no representations,
guarantees or warranties of any kind whatsoever regarding such information. Any such information is intended for
information purposes only, and any views or opinions expressed therein are the views or opinions of that third party.
Goldman Sachs has relied upon and assumed (without independent verification) the accuracy and completeness of such
information and neither agrees nor disagrees with the content herein.

Private & Confidential = For Use with PYWM Investors / Professional Investors Only
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VIOLA GROWTH

Growth Investments in Scaling Israel
Technology Companies

—— May 2018
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VIOLA GROWTH

Technology Growth Equity Fund,

Focused on Investments in Israeli,
Innovative, Global Companies at
Expansion Phase

Our Primary Drivers of Return are
Growth and Excellence

Confidential | 2
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WHY VIOLA
GROWTH?

Confidential | 3

Brand- Industry
Proprietary Pioneers
Access
[1[[]
Valuation High
Discipline Hit Rate

*See case studies for examples.

Highly
Selective

VC Returns,
Downside Protection*

VIOLA
GROWTH

Hands-on

Largest
Partnership

EFTA00810654
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OPPORTUNITY




ISRAELI
INNOVATION

"
b’

|

F _ )

Confidential | 5

1,075
721
689
587 619
550 i

Technology Startup Companies Created in Israel by Year

Source: IVC Research Center Lid, 2018

VIOLA
GROWTH

1,200
1,129
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GROWTH ROUNDS

DOMINATING W
INVESTMENT VR

ACTIVITY

Leading Category
Since 2014

Total Investment in Israeli Startups ($B)

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

Source: IWC Research Center Lid, 2018

Confidential | &
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VIOLA
GROWTH

Number of Growth Rounds by Year

-
- -
- -
= -
- Ll LT T
-
-
-
-
-
-
-

Y

2010 2011 202 2013 2014 2015 2016

Growth Rounds - Total Money Raised ($B)

297

2014

source: M PitchBook. 2018

GROWTH ROUNDS AT ALL TIME HIGH
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VIOLA
GROWTH

INCREASE
IN NO. OF

Number of Financing Deals 20067 2o 201 2o
>S$30M
O SimilarWeb pgloneer &8 datorama ®utbrain @ storeDot Uﬂlk@ ? Flyer
Selected Deals > $30M in2017
Confidential | 8 Source: y;ﬁf & PitchBook . 2018

EFTA00810659



EXITS GETTING LARGER

Exits Above $200M ($M)

21,715

7,620 1.7

B [on Unicorn Inicorn s Total

WIDLA

Canfidential | 9 Source: IVC Research 2018, y::m.a.

Proprietary and confidential | 9

VIOLA
GROWTH

TOP EXITS IN 2017

WY
NeuroDerm

r")ﬂv.altech

<> Fore

simplivity
£

-
PLARTLITTT

APPLAUSE®

GIGYA-

=)Skycure

AsNunaudcics

)

W

IPO
HPE

[ ]
ARKTOCRRT

V VISTA
Sand
GIGNET

v Symantec

PO WV iisin
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) 47T
@ INCREASING STRATEGIC PARTICIPATION

CAPITAL

Wiguazio

redu»<o
e’ »
CItl DBlueVine
) 4
DAIMLER ® StoreDot
Gett ‘ |
016 2017
~ Count of Growth Investment Rounds with
DAIMLER W VIQ Strategic Involvement

Confidential | 10 Source: y ;LTJ,:\ .
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\/ STABILIZATION AFTER VALUATION INCREASE VIOLA

VIOLA DATA
GROWTH

The graph
demonstrates
pre & post

money
valuation in
growth
rounds

* The results are
biased towards
higher valuations
due to the round
valuations being
publicized mostly for
large rounds

90.3

19.4
2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017
I
— Median Pre Money Valuation Median Post Money Valuation
Source: wa”‘“
DATA
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CAPITAL

Seed Ecosystem

WUl YL VENTURES lool ventures Inimiti
p—

[TL]  2BAugel

TITHMILS
FivEsTH

@ mt F2 Ventures

Canaan

DSRPFTRVE  @OurCrowd AT

RA0DIUM KCAEDAN  yprwest

N
Ei. (&)
NELEVATORIT % E <initial: capital >
F
Angels
Source: IVC
Confidential | 12

OPPORTUNITY FOR GROWTH INVESTORS

VCs

. N
V EIE?\II}TJEES .E!‘tg'xflgﬂ BENGRTH A:E]'H
‘Omagma Z00P..

W stageone

# poalim capital markets SOMV

GROVE Glilot:==  #:VERTEX
MUBESSEMER khosla ventures | LiGHTsPaiD BV
‘ﬁﬂl.l'n'r VesTomn Paawswas | - L!.I::I 5 .1.1:-?:3.-'.::- gﬂp.'nnnﬂ-
TEI E . ; MEX
%EEE!J iyt N[:.Ph D Lo Guild
-VENTURE crﬁ b Santander hEEE PINGAN
] o] [ | ' | '
nielsen Quacomw  [masses  'cise’  EMC
HEARST hﬁg EM‘-CA;:::HTUH:!. ":""'I_:"' 'ﬁm
wr JEN
B/ singlel @ capital  Microsoft Vientures

VIOLA
GROWTH

Growth Funds

VIOLA o
Vi, B weeoer
i f)

@ pitango ‘Umagma ﬁ JVP
QUMRA Vintage

£ v

PARTRERS VECTOR CAPITAL
ADAMS STREET
SILVERLAKE | ADAMS STREET SUMMIT
PARTMNERS
L:E:!flllllmn H_-\.RIKJL'I'&"}:!F:;. {} a3 E Ll 2
30
£ | Cataly = SoftBank AT

V :IIIE:EIEJ:T KrEOS I{}CAPITAL SVB)
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We Believe Israel
Will Continue to
Produce

Billion Dollar

Global
Companies.

A
!

/i
.. f’g////% N

N
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INVESTMENT
STRATEGY

Confidential | 15

FOCUS

Israel related technology
companies

STAGE

Expansion phase — with high-

to-moderate growth rate

Above $10M annual
revenues

HOLDINGS

Active minority

Occasional Control

MANAGEMENT

Strong team with ability to
scale

VIOLA
GROWTH

PROFITABILITY

Proven business model with a
path to profitability

Focus on unit economics

MARKET
Global, Large, Growing

POSITIONING

Potential for category
leadership

Barriers to entry

TIME-TO-EXIT

3-5 years — focus on liquidity

CHECK SIZE
$15-40M

EFTA00810666



VIOLA
GROWTH

EARLY GROWTH EXPANSION

Earlier Established

High Hyper

Disciplined Relatively High

Pre-strateqic/PE round Final round with strategic
BIFURCATED Regular Strong

Average -Several Tranches Large Cheque- One Tranche

ST RATEGY Major Influence Board Representation

Co-investment Opportunity

Excelling Growth Companies

(5-7 Yrs) (2-3 Yrs)
Potential for Qutsize

Confidential | 16 *Any Projections or Targets provided are subject to change and are current as of the date of this presentation. Projections or Targets are objectives and
do not provide any assurance as to future results. The projected returns presented are gross and do not reflect the deduction of fees or expenses, which
will reduce returns.
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VIOLA
GROWTH

@ Strategy 6 Growth
Scale @ Operational Focus

Weekly meetings with management

VALUE
CREATION
FOCUS

10 Board Seats (2 Chairmen) in VG |l

Ecosystem Leverage
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VIOLA
GROWTH

&

Founded $2.8 Billion AUM, Early Stage VC, Credit
in 2000 Global Investor Base & Growth

~200 Companies Broad Ecosystem
with >10,000 People and Strong Access

VY VWV NV V \/

VIOLA

VIOL VIOLA
VENTURES CREDIT GROWTH PARTNERS FINTECH

WILA VIOLA VIOLA

[Hironsource Pameer Outbrain  VATB®X @perfecto

playbuzz redislabs  ©similaweb 2 Corchp  ctera One Stop Shop for Tech Companies
Throughout Thelr Lifecycles

Confidential | 19
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\ AT
VIOLA DATA

PROPRIETARY
INSIGHTS

Israeli Funding Rounds

Exits

Valuations

Domains

Benchmarks

VIOLA
DATA

Confidential | 20
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VIOLA
PLUS

 2CHINA,
Events

OUR COMMUNITY
20 Viola+ Eventsin 2017

* 5aa5 KPls VIOL! « Marketing as a Strategy
+ Operations in China = Building Winning Tech Brands

« Employee Branding

= Setting up Shop inChina VIOLA = Global Growth
PLUS

= Chinese Politics in Business = Preparing for an Exit

3CEQ
Events

- '-“'
'y -
1 o

* Product Roles in Different Organizations
« Merging Companies & Products

+ Portfolio CEO Event NYC

EFTA00810672



VIOLA

GROWTH

L

" lsrael N\

/ Growth
2017 Summit

Over 120 CEOs & Founders of Israel’s
leading growth stage tech companies

Community created, sharing invaluable
insights and experiences on growing large
companies in Israel

Partnership with the Israel Growth Forum
led by WIX

Confidential | 22
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V VIOLA
GROWTH
Funds Under Gross

Management Investments To Date

Vl O LA G ROWTH Fully Investments Exits*

First, Largest &
Leading Tech Growth

Investor in Israel

RR Media amiad

maobile
B behalf EFAQN Asronautics ﬂtm"?'

OPTIMAX playbuzz

M

VATBOX 'itamjédr <b O SimilarWeb S

*Including 2 Partial Exits

Confidential | 23
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VIOLA GROWTH PARTNERSHIP

Partners

- 5
v' -
L
Harel Beit-On Sami Totah Ayal Shiran Jonathan Kolber Natalie Refuah
Founder, General Partner General Partner Partner & Senior Advisor
General Partner

Partner

OVER 150 YEARS OF OPERATIONAL EXPERIENCE

DIVERSIFIED BACKGROUNDS

LARGEST PARTNERSHIP IN ISRAELI GROWTH
Confidential | 24

Eran Westman
Partner

VIOILAG,
GROWTHH

Rafi Carmeli
Partner

EFTA00810675



Eran Westman
Partner

Confidential | 25

INTRODUCING OUR NEW PARTNERS

Joining VG in July 2018 towards Fund lll

Former CEO and President of Vidyo with over 20 years
of business leadership experience and a demonstrated
track record of guiding sales organizations to the next
level of growth.

Prior to his appointment to CEC and President of
Vidyo, Eran served as Chief Revenue Officer at the
company where he led their global sales and support
efforts.

Former EVP of Global Business, President of APAC and
VP of EMEA at Ceragon Networks. Eran assisted in
transforming Cergaon into a global organization of
over 800 employees managing a budget of over
$100M and leading the GTM strategy.

Bachelor of Law degree from Bar llan University.

Rafi Carmeli
Partner

VIOLA
GROWTH

Joining VG in July 2018 towards Fund IlI

14 years of transaction experience as investment
banker and corporate attorney.

Former Senior Vice President and Head of Emerging
FinTech at Goldman Sachs NY where he sourced, led
and executed numerous transactions across ME&A,
equity and debt, as well as Growth tech financial
investments.

Former Corporate Attorney at S. Horowitz & Co.
specializing in M&A and financing transactions.

B.A. in Economics and LL.B in law from the University of
Haifa and an MBA (with Honors) from the University of
Chicago Booth School of Business.

Rafi served in the Israeli Submarines and is a member
of the Israel Bar Association.

EFTA00810676



Investment Team
ad
|3
| . ’\ v —3
Yair Tomer
Weizman Meridor
Senior Analyst Analyst
Confidential | 26

VIOLA GROWTH TEAIV

Finance IR
p/
"
]
Itzik Shy S. Fitz Haney Orly
Avidor Amar Group Partner; Setton
Group CFO Director of Head of Strategic Investor
Finance Development Relations

Marketing
’ i ! g
Merav Noya
Meluban Lizor
Head of Marketing  Director of
Content

VIOLA
GROWTH

Bl

2

Dor

Polovincik
Bl Manager

EFTA00810677



/ VIOLA
GROWTH

PROPRIETARY MARKET ACCESS

o

A

Data Driven Portfoho Group Brand &
Sourcing Market Leadership

L
Companies Companies within
In VG Focused Focus Raised Growth were reviewed by
Universe Rounds in 2017 Viola Growth
Reviewe

Confidential | 27
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W o
CURRENT & FUTURE INVESTMENT AREAS

Growth Stage Categories*

Mote: Early Stage Security Companies Funding is Characterized by Rounds >$20M

. . W vioLa
Confidential | 28 Source: o=y *Rounds >$20M & B Series Onwards
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VIOLA
GROWTH
NETWORK

Label

Israeli VCs & Growth Funds
Int’l VCs & Growth Funds
Corporate / Strategic

Other
MNode

Single Co-Investment

Multiple Co-Investments

Confidential | 29

1@

S'pal'k Index —r
Maverics, Ventures

. . Sap
.quma Capital
.:Ia Partners 'zeﬁ
behalf i
B jrsoury InterGamma
Yossi Vardi
d> Kardan
i o
In & SimilarWeb T RR Media CPS
Qamiad Rei o

.1l.age Menora
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Viola Growth —
ﬂass{rsixl_g?'ﬁ
el VATB¢X i
m] myThings ban Capital a
Viola Credit . Degania @Medical MAT.MY :
Global Target e llan Shiloah
Duetsche Telekom Publicis Group
Iris Capital *Ia Ventufes itamar Mizrahi Tefahot Capitat
, playbuzz
‘_i'p}_ublle Access 2
Yalin Lapidot
The Time
Pit Migdal
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esis t Tigeney
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DATA

EFTA00810680



VIOLA

GROWTH LPs

Confidential | 30

VIOLA
GROWTH

NVP
‘ 0 I[I ma “ NORWEST VENTURE . .6. .
GROVE STREET achs Pasrians® s FAraTE BERATY TN
Y o FIBI i
r : MiLL CREEK
SIEMENS PSAGOT “ Phoenix BANK OF ISRARL
= . [
Soitt e D™ XA Awen
= 3. Our Crastivity, Tour kéded Valae Capital Group, Inc. i a
= PARAGON $ L beeri A
umﬁ OUTCOMES CLARIDGE printers CHINA LIFE
. us China & HK
Jewish Family Offices Family Offices
Federation of
Cleveland L=

il 3
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VIOLA GROWTH FUNDS — OVERVIEW Vi

Viola Growth | (Vintage 2008) Viola Growth Il (Vintage 2015)
# Investments 12 # Investmenis 8
Total Total
163.8 .

Commitments $ m Commitments $273.5m
Cﬂpmfi i $163.8m  100% of commitments fﬂplttff X $189.8m 69.1% of commitments
Contributions Contributions
Total Val 124.3% of capital

0 ﬂ. alue $203.7m ‘.»"u 0. capita Total Value )
Realized contributions Realized
Total Amount $174.3m 106.4% of capital Total Amount
Distributed (*) ' contributions Distributed i
TVPI (Total Value/ TVPI (Total Value/
Paid-In) Gross / Net L.27x /1.27x Paid-In) Gross / Net 1.38x /1.31x
Fund Gross / Net IRR 9.5% /5.4% Fund Gross / Net IRR 27.5% / 16.4%
DPI (Distributed/ 106 DPI (Distributed/
Paidin) Paid in)

*Including a recalled amount of 55.7m. Past Performance is not necessarily indicative of future results. Gross figures are net of
management fees but gross of carried interest. Net figures are net of management fees and carried interest.

Confidential | 31 As of Dec. 31, 2017
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VIOLA
GROWTH

KEY POINTS

Viola Growth |

Under
Management

Exits*

Tech &
Industrial

Av. Check

Moderate
Deployment Pace

* 2 Partial Exits

VIOLA
GROWTH

Viola Growth Il

Under
Management

Up-rounds
Growth Tech
Focused

Av. Check

Faster
Deployment Pace

EFTA00810683



VIOLA
GROWTH

AGGREGATE PORTFOLIO -

GROWTH -

Revenue Net Growth YoY 2015 2016 2017

Confidential | 33

Past Performance is not necessarily indicative of future results and there can be no assurance that histoncal trends will continue during the fund's term
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VIOLA
GROWTH i

Deployment
Pace on Track

in SM

£300.0

5250.0

£200.0

5150.0

5100.0

5500

L
F}
[a ]

VIOLA
GROWTH

= Graph shows targeted deployment period-
remainder of funds following this period and after
management fee deduction are reserved for
follow-on investments.

= Deployed capital takes into account amounts
invested using a bridge loan.

Confidential | 34
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VIOLA
GROWTH

A~ ¢ SimilarWeb

itamar

medical

OPTIMAX
playbuzz

. VATB€ X
B behalf

VIOLA GROWTH II- BALANCED PORTFOLIO
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A Leading E-commerce Company
Selling High-quality Prescription
Eyewear at Attractive Prices, Mainly to
the US Consumer Market, Offering
Both Branded & Private- Label Eyewear

Cost of investment: $22.5M
Fair Value: $64.9M
Fair Value/Cost: 288.4%

As of Dec. 31, 2017
Confidential | 36

Post money valuation

Date of investment:

VG Holdings:

Round C - $11M
[+31.5M secondary)

/N

TRIVENTUR
’bﬂnk hapoalim

P
1332

October 2017
Found D - $29M

(+3%2M secondary)

Exit Expectations:

10.2

2014

15.3

2015

301

2016

VIOLA
GROWTH

Other Shareholders:

51.9

2017

Private / Public

Gross
Revenues ($M)

EFTA00810687



VIOLA
GROWTH

O SimilarWeb

(

\"1.

Global Multi-device Market Date of investment: Exit Expectations: Other Shareholders:
Intelligence for Understanding, Mar. 2017 2022

Tracking and Growing Digital VG Holdings: IPO / Strategic M&A NASPERS  suannvevuses
Market Share 6.6% (FD)

(P_riv\ate //Public
(o)

Cost of investment: $25.0M SELECTED CUSTOMERS
Fair Value: $25.0M

40.6
@ @ P PayPai nﬁ\cﬂ' 27.4
Fair Value/Cost: 100% Revenues
14.9
@LG Google nsscr CNN . l ($m)

E1Y
airbnb MCA 2015 2016 2017
&5 of Dec. 31, 2017 @ COMCAST

Confidential | 37
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VATB€X

Confidential | 38

Post money valuation

Post money valuation

(M)

(3M)

v

oEOwTH

70

$20M
(+%3.5M secondary)

A4

GROWTH

135

ine 2016

$25M

(D TARGET

139

$19M

GLOBESEAMN

179

‘i‘:ﬂ‘-.-"l

SIGNIFICANT MOMENTUM IN FUND I

Recent Uprounds

I3 behalf

OPTIMAX

B BT —

VIOLA
GROWTH

o OLA
CHEDIT

V SOROS

Sras Fusad Adanagement

[ leuw r;H 167

125 l
March 2018

$30M $15M

Past money valuation
(5N

/N

.
® bank hapoalim
1335

GEOWTH

Post money valuation
(5M)

175 o

harch 2015

$11M £29M
i(+%1.5M secondary) [+%2M secondary)

October 2017

Past Performance is not necessarily indicative of future results and there can be no assurance that historical trends will continue during the fund's term
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VIOLA
GROWTH I

Portfolio
Snapshot

Confidential | 39

OPTIMAX

ayewear

Online retailer for
prescription eye-glasses
mainly in the US

Date of Investment
March 2015

Total VG
Investment
$22.5M°

Personalized, real-time
smart-video for brands to
interact with customers

Date of Investment
June 2016

Total VG
Investment
$20.9M

*As of April, 2017

VATB€X

Automated VAT reclaim
and recovery for global
companies

Date of Investment
August 2015

Total VG
Investment
£19.5M

I3 behalf

BZ2B payments platfarm
targeted to SMBs, offering
short-term financing

Date of Investment
August 2016

Total VG
Investment
£21.7TM

tamar

medica

Diagnostic medical devices
for sleep and
cardiovascular markets

Date of Investment
MNovember 2015

Total VG
Investment
$23.TM

& SimilarWeb

Digital market
intelligence platform

Date of Investment
March 2017

Total VG
Investment
$£25.0M

VIOLA
GROWTH

Governed and
collaborative enterprise
grade Bl software

Date of Investment
December 2015

Total VG
Investment
$25.0M

playbuzz

Publishing platform optimized
for sharing and engagement

Date of Investment
September 2017

Total VG
Investment
$15.0M

EFTA00810690
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Growth Tech Focused Fund

% Investment per @ Expected in
company Q3 2018
@ Investments @

Confidential | 40

Fund size
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Terms

2% per annum

10 Years + extensions

65%
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