From: "jeffrey E." <jeevacation(@gmail.com=>

To: Ramsey Elkholy <

Subject: Re: Joy
Date: Fri, 07 Oct 2016 20:28:08 +0000
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On Fri, Oct 7, 2016 at 3:31 PM, Ramsey Elkholy m

wrote:

Started talking to Joy again, the owner wasn't in Brazil when | was there. It may be a better option, less
overhead than Ford and [ agree with you that the numbers don't seem right. Also while talking to Joy they
informed me that Ford has some unpaid debts (mostly tax and severance pay related).

Looks like I'm moving forward with L'official, so | think it would be a good 1dea to look further into Joy. They
were my first option actually, and easy people to work with. One of the co-owners took me for lunch while in
SP, with her daughter, very friendly, etc, but no numbers were discussed, so I assumed they weren't interested
in selling. After speaking with the main owner it seems that they are not desperate to sell but would be open to
talking, maybe selling half or more of the agency? Should I ask them for an NDA and try to get some

numbers?

Sent from my iPhone
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