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i need to understand the sharia banking rules . a crypto sharia currency could be interesting. some thoughts 

1) It seems that trustlessness is not the issue here; institutions are semi-trusted because they have to be compliant with 
religious ideals, a breach of such contract would be duly punishable 
2) What is needed is clarity; making sure terms are fully understood and appreciated by all parties, ie, "true consent". 
3) Significant uncertainty in contracts is expressly forbidden, use cases which must rely on uncertainty can rely on other 
mechanisms. 

From this, my feeling is that the opportunity here is in creating a smart-contract language/compiler for Sharia Law which 
allows for unambiguous & automatic execution of terms as well as a contract dis-assembler which explains all the possible 
executions of such contract. The need for the immutability properties of a bitcoin like blockchain are actually minor, parties do 
conduct honestly under typical Sharia banking. Therefore the system can focus on local record keeping (having evidence of 
party-wise agreement) but there is limited need for global agreement. 
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