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Dear Jeffrey,

Attached you’ll find our 2018 first quarter investor letter and update.

2ous _____________________ Pan___JFeb _fMarch JVTD__JAnoualized ITD __[Sharpe ITD _Sortino ITD

Buoothbhay Absalute Return Strategies, - 3.8E% A% 0.T71% 4.51% 9.55% 134 9.81
Boothbay Enhanced Share Class * SHIY AL 16%  L09% HLHE% 14.37% 242 153
S&P 500 E62% 3R - LI BT w77 1.35

Please do not hesitate to contact us if you have any other questions or comments.

Best regards,

Freddie

Frederick Richardson
Boothbay Fund Management
210 Seventh Avenue, 6th Floor

New York, NY 10019
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