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Rich and I will call you tomorrow to discuss publishing specifics. Big picture 1s bdo london does phaidon and
operating results do NOT flow into Idb taxes: RA's books and records (book and tax) are done by US bdo;
Artspace 1s done by john murphy where operating losses to flow into 1db as passive and used to the extent there

1s passive income. We will discuss in more detail tomorrow.

[ would like to speak for 30 seconds today on another 2015 issue which both leon and I forgot to ask you

yesterday. Call office or cell when convenient. Thx, b
Sent from my Verizon Wireless BlackBerry
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