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Cayman Islands FATCA and
Common Reporting
Standards (CRS) Deadlines

in 2016

IMMEDIATE ACTION

REQUIRED

Cayman lsland investment entities are currently subject to three separate regimes relating to
financial account information reporting: U.5. FATCA, U.K. FATCA and the OECD Commaon
Reporting Standard (known as CRS). Although these regimes are similar, each has its own set
of rules. Sponsors of Cayman-based investment funds should be aware of the separate
compliance obligations under U.5. FATCA, U.K. FATCA and CRS.
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Please feel free to discuss any aspect of this Alert

Alex Gelinas
Partner

For further information about this Alert, please
contact:

with vour regular Sadis & Goldberg contact or with

summarizes the deadlines which apply in 2016.

any of the partners whose names and contact
information can be found at the end of the Alert.

The following table

Deadline

Compliance Requirement

Regime(s)

June 10, 2016*

Maotification

U.5./U.K. FATCA

Jlune 30, 2016

Due Diligence

U.5./U.K. FATCA

July 8, 2016** Reporting U.S./U.K. FATCA
December 31, 2016 Sponsored Entity Registration 1.5, FATCA
December 31, 2016 Due Diligence CRS

* This deadline was extended from April 30, 2016.
** This deadline was extended from May 31, 2016.
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SPONSORS OF CAYMAN INVESTMENT ENTITIES SHOULD NOTE THAT THE DEADLINES FOR
FOLLOWING REQUIREMENTS ARE APPROACHING:

1. NOTIFICATION (FATCA) - DEADLIME: June 10, 2016

In general, the Cayman Islands' U.5. and U.K. FATCA Regulations require the Cayman Islands
investment entity to notify the Cayman Islands Tax Information Authority (TIA) of (i) the
name of the Reporting Financial Institution; (ii) categorization of the Reporting Financial
Institution (i.e., its reporting status); and [iii) its Global Intermediary ldentification Number
(GIIN) (if it has been required to register with the Internal Revenue Service). The Cayman
Islands investment entity is also required to provide the TIA with contact information for the
natural person responsible for corresponding with the TIA about the investment entity's
FATCA compliance. The TIA has established an online Motification Portal, which can be
accessed by clicking on the link below:

https://caymanaeoiportal.gov.ky/VizorPortal/

2. DUE DILIGENCE (FATCA) - DEADLINE: June 30, 2016

In general, all financial accounts (including interests in investment entities) that were
maintained by Cayman lslands investment entities as of June 30, 2014 have been classified as
"pre-existing accounts" for U.5. and U.K. FATCA purposes. The due diligence requirements
with respect to these pre-existing accounts have been phased in since 2014. To the extent a
Cayman Islands investment entity has not completed its due diligence with respect to a pre-
existing account, it must do so by June 30, 2016.

3. REPORTING (FATCA) - DEADLINE: July 8, 2016

Cayman Islands investment entities that had "Reportable Accounts" under U.5. FATCA (in
2015) and/or U.K. FATCA (in 2014 and/or 2015) must file reports with the Cayman TIA by July
8, 2016. The Cayman government has published detailed guidance to assist with the
reporting process.

4, SPONSORED ENTITY REGISTRATION (FATCA) - DEADLINE: December 31, 2016 (or later)

Those reporting Cayman Islands investment entities that have been classified as "sponsored
entities" have been permitted to use the GIIN of their respective "sponsoring entities" as
evidence of their compliance with U.5. FATCA. All such sponsored entities are required to
register with the IRS and obtain separate GlINs by the later date of December 31, 2016 or (i)
50 days after the date on which a U.5. "Reportable Account” is first identified.
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CRS compliance issues will be discussed in subseguent Client Alerts.

If you have any questions regarding this Alert, please contact Alex Gelinas at [ GG

Sadis & Goldberg LLP

Please feel free to discuss any aspect of this Alert with your regular Sadis & Goldberg contact
or with any of the partners, whose names and contact information are provided below.
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Alex Gelinas, [INEG—_—T
Danielle Epstein-Day,

Douglas Hirsch, I
Erika Winkler,

lennifer Rossan,

Mitchell Taras, IR
Paul Fasciano,

Sam Lieberman, I
Steven Etkind,
Steven Huttler

Yehuda Braunstein,
Yelena Maltser,

If you would like copies of our other Alerts, please visit our website at ||| [ GGG
and choose "Library".

The information contained herein was prepared by Sadis & Goldberg LLP for general informational purposes for clients and
triends of Sadis & Goldberg LLP. Its contents should not be construed as legal advice, and readers should not act upon the
information in this Tax Alert without consulting counsel. This information is presented without any representation or warranty as
to its accuracy, completeness or timeliness. Transmission or receipt of this information does not create an attorney-client
relationship with Sadis & Goldberg LLP. Electronic mail or other communications with Sadis & Goldberg LLP cannot be
guaranteed to be confidential and will not create an attormey-client relationship with Sadis & Goldberg LLP.
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