From: "jeffrey E." <jeevacationfwgmail.com>
Subject: Re: Update
Date: Tue, 08 Mar 2016 12:39:34 +0000

my suggested response,  copied to jacob.  from you not from cynthia,
Reuben,

Unanticipated distractions seems the norm nowadays . [ think it would be a great help if you could
provide me a proposed term sheet as soon as possible.  Price , terms, rights to brand., ongoing obligations
etc.  As any transaction would be subject to our own due diligence anyway . lets get the ball rolling now, to see
if there 1s a deal to be had.

[ am copying Jacob on this email , thanks.

On Tue, Mar 8, 2016 at 3:39 AM, _ q~- wrote:

Fyi - bad

Ariane de Rothschild

Begin forwarded message:

From: TOBIANO Cynthia <[ -

Date: 8§ March 2016 at 07:46:03 GMT+1

Subject: Fwd: Update

Fyi

De: Jeffery, Reuben < RN

Date: 8 mars 2016 02:53:23 UTC+1

A: ToelANO cynthia <[

Cc: Garcia, Yvette M. <[} ./ <stbrook, David <| -
Objet: Re: Update

Dear Cynthia

S0 nice to hear from you

We are a bit behind on vear end numbers due to some other unanticipated distractions. We will however get
yvou a package sometime next week

I'm around all week. Let's chat when you have a moment

All best

reuben
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On Mar 7, 2016, at 17:45, TOBIANO Cynthia <] - ot

Dear Reuben

[ was wondering when we could expect to have your 2015 financials to further analyse the opportunity on
our side. It would also be interested to get your views on valuation methodologies and expectations.

Please do let me know 1f you have some availabilities in the coming days to discuss.

Kind regards

Cynthia Tobiano

R R R

Basad on e-mail axchanges with you up until now ar undar past agreements, wa believe wa are enfitled to contact you by unsacured e-mail.

E-mail antails considerable risks: Internet communications cannot be guaranteed to be confidential, secure ar ermor-free as information could be intercepled,
carruptad, lost, arrive late or contain viruses. The sendar therefora does not accept liability for any amors or omissions in the context of this message which
arisa as a result of Internat fransmission.

Unlass otherwise stipulated harein, any opinions confained in this message are those of the author and are not given or endorsed by the company through
which this massage is sant.

Mathing in this message or in its altachmants should be construed as a solicitation or offer. or recommandation, o acquire or disposa of any investmant or to
angage in any other transaction.

Ma order, order revocation, blecking order or any other bank order shall be accepied by electronic medium and we do not deem ourselves under any
abligation either to refuse such orders axpressly or to act upon them in any manner.

This message and all documents that accompany it are intended only for the use of the person to which it is
addressed and may contain confidential or privileged information. Please note that any unauthorized
dissemination or copying of this communication 1s strictly prohibited. If you have received this
communication in error, please notify us immediately by return e-mail and delete all copies of the message.
If you are the intended recipient, we remind you that electronic mail on the Internet is not secure and that our
e-mail communications are not encrypted or otherwise protected, unless specifically requested.

please note
The information contained mn this communication 1s
confidential, may be attorney-client privileged, may
constitute inside information, and is intended only for
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the use of the addressee. It 1s the property of

JEE

Unauthorized use, disclosure or copying of this
communication or any part thereof is strictly prohibited
and may be unlawful. If you have received this
communication in error, please notify us immediately by
return e-mail or by e-mail to jeevacationf@ gmail.com, and
destroy this communication and all copies thereof,
including all attachments. copyright -all rights reserved
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