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Subject: Proposed Portfolio

To: Brad Wechsler <
Ce: Barrett Team <

=, "leffrey Epstein (jeevacation/i gmail.com)" <jeevacationimgmail.com>=, "Nelson, Justin D"

Brad,

Below would be our proposed investments breakdown for $320mm:

Theme Proposed Investment
Consumer Discretionary 2,500, 000} ’
Intecactive Gaming 2500, (00 ’
Healthcare 250000, (W) ’

Defense 2. 500,000 ’
Preferreds ERERT ] ’

HY: Frontier & V% 0471520 | O (M ’
Structured Kotes: TBD 3,000, o0 *

Total 1l],,l]l[lllih,!ﬁl'lilil$

1. Consumer Diseretionary:

Rising disposable income, lower oil prices, labor market strengthening and tame inflation should continue to boost confidence and spending.

Ticker  Name Rating Target
WALT DISNEY

DIs COTHE W 130.00

NEE MNIKE INC -CL B W 135.00
COSTCO

COST WHOLESALE CORP O 162.00

HD HOME DEPOT INC O 127.00

RAD RITE AID CORP W 10.00

Source: Bloomberg, IPM 10262015

1. eGiaming / Interactive Gaming:

There are more than 700 different eGames events annually (ESPN plans to broadcast an eGame event for the first time in 2016), with a fan base that
exceeds 260 million people. 2015 marks the first year global games market sales are projected o overtake [Mmed entertainment bringing in 3915 bllion
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and is forecast to rise (o 5113 billion by 2018, Despite an addressable market many times larger than ten vears ago, valuations for the leading gaming
vendors are trading at significant]ly lower multiples than at the top of the last cvele.

Ticker MName Rating Target ADR

LUBIFP UBISOFT ENTERTAINMENT W 20000 | UBSFY
SOUARE ENIX HOLDINGS

OaE4 T COLTD oW A000

7974 IP MINTENDO CO LTD MO 1900000 | NTDOY

MNWDA NVIDIA CORP N 24 (W)

T00 HE TENCENT HOLDINGS LTD oW 187.00 | TCEHY

Source: Bloomberg, IPM 107262015

3. Healtheare:

The percentage of the American population that is over 65 years old has increased from 13% in 2000 (o an estimated [8% in 2025, Company pipelines
have also become more robust with a 34% increase since 2007 in the number of drugs paining FDA approval. We think the sell-off which was due to the

practices of a few select companies was o broad and overdone. We would use this as an opportunity to add to our core names.

Ticker Name Rating | Target
BRISTOL-MYERS SQUIBR

BMY Co OW | 7R.00

PFE PFIZER INC W | 40,00

MREK MERCE & CO. INC. OW | 66.00

Source: Bloomberg, TPM 10/26/201 5

4.  Defense:

Cieopolitical events in Russia, the Middle East and the South China Sea are forcing governments o quickly ramp up defense spending. Defense
stocks are well positioned in a low-growth environment with high eamings visibility, improving defense budget outlooks, and good shareholder

refurm.

Ticker Name Rating | Targei
GENERAL DYNAMICS

GD CORP O | 169.00
NORTHROP GRUMMAN

NOC CORP N | 198.00

BA BOEING CO/THE OW | 177.00

RT™ EAYTHEON COMPANY O 130,00
LOCKHEED MARTIN

LMT CORP N | 22500

Source: Bloomberg, TPM 10/26/201 5

5. Preferreds: (We would like to put one turn of leverage on these in the margin account)

Preferreds performed quite well amidst recent market turbulence, with rapid price and liguidity recovery. While Preferreds, as hybrid securities, might
have been expected to experience more voelatility during this pericd, we believe that the fundamental sirength of bank balance sheets as well as the
securities’ Mxed income duration (as rates rallied) cushioned the sector. The broader firm tone in the markets coupled with the fact that bank eamings
season 15 largely completed and the market saw no preferred issuance is creating a strong technical backdrop for the assets.

Indicaiive Pricimg

CUSIPASIN  Security oK Ratings Next Call Y;‘]Drrm Back-end I“‘*:‘:“ g“” Industry
¥,
Price (Moodv's/S&F) Date Call Coupon Reset a E]IgRDlhle Sector
Mon-Call Duration
Svr
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G55 38

IRI4EBAB4  Perp 30 500 Bal / BB 1020200 550 ImLA+3922bps 396 Yes /! Yes  Financial
ME 555

617474449 Perp 100,750 Bal / BB TIE20200 537 ImL+381bps 413 Yes / Yes  Financial

MNon-Call

10vr
JPM 6 374

4p625HI04  Perp 10,875 Baal ! BBBE- 212024 5.70 ImL+378bps  6.35 Yes /! Yes  Financial
BAC 6.1

060505END Perp 0 750 Bal / BR+ T2 613 ImLA3898bps 710 Yes ! Yes  Financial
595

1 72967104 Perp Dh.BTS Bal / BB+ 51572025 639 ImLA3905kbps 7.02 Yes ! Yes  Financial

Source: Bloomberg 1002015

6. Frontier Communications:
FTR & 5% 041320
Indicative Offer: 10450

YTM: 7.30%

Fromtier is the largest rural telecom company in the U.S., focused on providing services o small and medium-sized cities. With a market cap of
S5billion, FTR is the 5th largest US wireling company. (hver the last 5 vears, FTR has increased revenue 5%, and has achieved geographic
diversification & product mix through tactical acquisitions of broadband assets from both AT&T and Verizon. The bonds offer attractive relative
value, picking up ~200bps va. BB comps and ~30bps over single-B comps. Frontier issued 56.6bn of bonds on September [th to back its
purchase of landline assets from Verizon Communications, a deal largely anticipated by the market. Post issuance, the supply overhang has now
been virtually removed from the Frontier complex.

7. Structured Notes: In these volatile markets, we continue to like stroctured notes that provide protection on the downside coupled with unlimited
upside or double-digit coupons. We will show these as we think pricing looks interesting.

Paul Barrett | Maneging Directar | Glabel Investrnent Oppartunities Group | .. Morgan Securities LLC | .. Morgan Private Bank | .. Morgan Chase Bank ..

320 Fark Avenue, 14" Floor, New York, MY 10022 | T: - F'- ]

NOT AN OFFICIAL COMFIRMATION: For inforrmational purposes only. This report does not represent an official account of the holdings, balamces, or transactions made in your
acopunt and is being provided at your request. Please refer to vour monthly account staterent for the official record of all of your account activities. For question, please call your 1P
Muorgan representative

In discussion of options and other strategies, results and risks are based solely on hypothetical examples cited; actual results and risks will vary depending on specific circumstances.
Investors are urged to consider carefully whether option or option-related products in general, as well as the produscts or strategies discussed herein are suitable to their needs. In actual
transactions, the client’s counterparty for OTC derivatives applications is JPMorgan Chase Bank, -. and affiliates. For a copy of the “Characteristics and Risks of Standardized
Orptions” bookler, please contact vour JPMorgan Advisor

This email is confidential and subject 1o important disclaimers and conditions ncleding on offers foe the pu.fcha_w or sal.c af -n:cuuu-:-;, accuracy and completeness of information,
viruses, confidentiality, begal privilege, and legal entity disclaimers, available at hitpSwasw jpmorean.com' pages/ disc AL

This email 15 confidential and subject to important disclaimers and conditions including on offers for the purchase or sale of securities, accuracy and
completeness of information, viruses, confidentiality, legal privilege, and legal entity disclaimers, available at
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please note
The information contained in this communication is
confidential, may be attorney-client privileged, may
constitule inside information, and is intended only for
the use of the addresses. It is the property of
JEE
Unauthorized use, disclosure or copying of this
communication or any part thereof 15 strictly prohibited
and may be unlawful. If vou have received this
communication in error, please notify us immediately by
return e-mail or by e-mail to jeevacationid pmail.com, and
destroy this communication and all copies thereof,
including all attachments. copyright -all rights reserved
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