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Jeffrey/Brad
Take a look at the attached note linked to Apple. The spike in vol makes for some very interesting pricing.
You free to discuss?

Paul

Paul Barrett | Managing Director | Global Investment Opportunities Group | -. Morgan Securities LLC | -. Morgan Private
Bank | - Morgan Chase Bank -
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NOT AN OFFICIAL CONFIRMATION: For informational purposes only. This report does not represent an official account of the
holdings, balances, or transactions made in your account and is being provided at your request. Please refer to your monthly account
statement for the official record of all of your account activities. For question, please call your [} Morgan representative.

In discussion of options and other strategies, results and risks are based solely on hypothetical examples cited; actual results and risks
will vary depending on specific circumstances. Investors are urged to consider carefully whether option or option-related products in
general, as well as the products or strategies discussed herein are suitable to their needs. In actual transactions, the client’s
counterparty for OTC derivatives applications is JPMorgan Chase Bank, JJ|.. and affiliates. For a copy of the "Characteristics and Risks
of Standardized Options™ booklet, please contact your JPMorgan Advisor,
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