From: "jeffrey E." <jeevacation(@gmail.com=>

To: "Dlugash, Alan" < - R ichard Kahn <

Subject:
Date: Sat, 25 Apr 2015 22:37:47 +0000

Im thinking of forming a new llc  leon contributes 56 million . 1t buys the bbj for 30 my plane for 10 and his
plane for 16 , he gets the depreciation. 1 get full control over two planes and he gets control over his. might
have to be a prinerhship. . he can borrow the 56 at the bank for | over libor. . I can either lease the planes or

merely use parnerhsip assets? 1 do not want to have a charter 135 certificage.
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