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Subject: RE: Phaidon re-organisation - Documents for execution [MACS-LIVE LIB.FID2559344]
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Paperwork has now been received to eliminate a host of entities that are vertically owned by Phaidon Global and serve as
holding companies that own JMWT Limited, the corporate blocker that owns Phaidon Press Ltd. Once paperwork is
completed, the next step will be to formalize with Custom House in UK, ie file company accounts (financial statements)
and tax returns.

From: Richard Joslin

Sent: Tuesday, December 30, 2014 12:16 PM

To: Ava Lambert

Cc: Richard D'Agostino; Eileen Alexanderson

Subject: FW: Phaidon re-organisation - Documents for execution [MACS-LIVE_LIB.FID2559344]

Ava

Please print and set up for signature. Much can be signed by EA and the balance by LDB. Do not date any document.
Please stop by so | can show you where to save on network

Thanks

From: Baird, Nicola (NNB) ||

Sent: Tuesday, December 30, 2014 12:09 PM

To: Boghossian, Gabriel (GYB); Richard Joslin; || GGG

Cc: Powell, Luke (LXP); Salmon, Hannah [HKAS); Hobbs, Daniel {DDXH); Richard D'Agostino; Munro, Melody (MYFM)
Subject: RE: Phaidon re-organisation - Documents for execution [MACS-LIVE_LIB.FID2555344]

Richard,

Following on from your conversation with Gabriel earlier today, please find attached (i) the Re-organisation Steps Paper, (ii)
the documents list, and {iii) a zip file containing all of the documents to be signed by various companies in the Phaidon
Group to affect the re-organisation. The documents have been numbered in accordance with the documents list attached
with the English law steps beginning at Step 2.

We have included signing instructions for each document in the zip file which explain what each document is and indicates
who needs fo sign it; please note, whilst all documents should be signed, please do not date any of the documents at this
stage.

If you would like to have a call to go through any of the steps then please let me know and | would be happy to arrange
this.

Many thanks,

Micola

Nicola Baird
Solicitor
Macfarlanes LLP
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From: Boghossian, Gabriel (GYB)

Sent: 30 December 2014 11:30

To: NN B

Cc: Powell, Luke (LXP); Salmon, Hannah {HKAS); Baird, Nicola (NNB); Hobbs, Daniel (DDXH); Richard D'Agostino
Subject: RE: Phaidon re-organisation - next steps [MACS-LIVE_LIB.FID2559344]

Richard

By way of update, we have now received the tax advice we discussed yesterday and are drafting waivers in respect of the
inter-company loans.

I'm aiming to send you a zip file of documents with signing instructions this afternoon (London time).
| am generally available if you would like to run through the documents together before they are circulated for execution.
Best regards

Gabriel

.

From: Boghossian, Gabriel (GYB)

Sent: 29 December 2014 12:19

To: [N ; D

Cc: Powell, Luke (LXP); Salmon, Hannah (HKAS); Keddie, Paul (PSK); Baird, Nicola (NNB); Hobbs, Daniel {DDXH); Munro,
Melody (MYFM); Richard D'Agostino

Subject: Phaidon re-organisation - next steps

Richard, Pete,

By way of introduction, | am a colleague of Hannah's in the M&A team and will be assisting you with the re-organisation as
Hannah is travelling at the moment. | have been through the documents with her and am aware of the timing pressure.

We are currently drafting a pack of board and shareholder resolutions and ancillary documents which will be required to
effect the re-org. A list of these documents is attached for your reference.

May | just check whether you have signatories for each of the relevant Phaidon entities which are available to sign these
documents over the next few days?

As flagged in Hannah's email (attached), we still need a few details on the intra-group loans before we can finalise the
documents required to waive or capitalise these.
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Perhaps we could have a quick call today to discuss these intra-group positions? Please do let me know your availability; |
can join a call at any time.

Best regards

Gabriel
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Macfarlanes LLP
20 Cursitor Street
London EC4A ILT

Fax:
Email: [

Visit our website at http:/www. mac farlanes.com

Macfarlanes LLP 1s a limited liability partnership registered in England with number OC334406. It is authonsed
and regulated by the Solicitors Regulation Authority. Its registered office and principal place of business are at
20 Cursitor Street, London EC4A 1LT. The word *partner’ 1s used to refer to a member of Macfarlanes LLP. A
list of members, all of whom are solicitors of England and Wales, is open for inspection at the above address.
This email (and any attachment), unless clearly personal and unrelated to our business, 15 sent by the sender on
behalf of Macfarlanes LLP. If the content of this email is personal and unconnected with our business, we accept
no liability or responsibility for it.

This email (and any attachment) is confidential, may be legally privileged and is intended solely for the use of
the individual or entity to whom it is addressed. If you are not the intended recipient please do not disclose, copy
or take any action in reliance on it. If you received this message in error please tell us by reply (or telephone the
sender) and delete all copies on your system. Whilst we have taken reasonable precautions to ensure that any
attachment to this e-mail has been swept for viruses, we cannot accept liability for any damage sustained as a
result of software viruses and would advise that you carry out your own virus checks before opening any
attachment. Please note that communications sent by or to any person through our computer systems may be
viewed by other Macfarlanes personnel and agents.
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