
From: Jeffrey Epstein leevacation@gmail.com> 
To: "Barrett, Paul S" 

Subject: Rc: To Do - S8mm of SEMI 03-1 B1 @ 62-00 (9.178% yield/ 6.41 dui) 
Date: Mon, 02 Apr 2012 13:13:34 +0000 

ok 

On Mon, Apr 2, 2012 at 8:36 AM, Barrett, Paul S wrote: 

Jeffrey 

We should buy this bond. Net spend of around $1MM. Base case yield around 9.20%. 

90X0 NIC41LIQ4T5 

The SEMT 03.1 81 is a Prime subordinate floater paying IML • 88bps 

1. Bond is backed by 110 month seasoned Prime Vanilla ARMs with an avg PICO score of 730 

89% of the borrowers how: never missed a payment in the past 2 years; 79% Mom never missed a payment in the past 110 months 

3. HPI Updated LTV S3% 

Base case: 9.178% yield a 6.41 mod duration 
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UNDERLYNG COLLA1ERAL DESCRIPTION 1 Mpg 3M08 5 MS 
Pren91 Leon Baran 1$ 00011 925 00 483 
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"'ALL OFFERS ARE SUBJECT 

US Onshore Clients -Blue Sky W.S. State Servates Low): Please confirm Blue SAy eliqlbWrybeforeso9UUng too US Onshore relent by entering the CUSP Mto the web too' locoed ot: httitgloscportornajpenchaSe net SOSOlalueSkYPegehtml 
and review to see if your client's state of residence Is listed. If you rent NO Sfalltir Y FOUND; WO STATES FOUND' or the seemly OOES NOT HAVE A CUSIP or Is not USadenomMoted, then please contact your SNI or loco) compliance OW/ 
and provide the requested security and client information. Please note that a suitability review end other pre.trocle procedures must PAY be f oNowed. 
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This email is confidential and subject to important disclaimers and conditions including on offers for the purchase or sale of securities, accuracy and completeness of information, viruses. 
confidentiality, legal privilege, and legal entity disclaimers, available at bnpitwww.jpmargarisnmipagethlicrlocurrstemail.

The information contained in this communication is 
confidential, may be attorney-client privileged, may 
constitute inside information, and is intended only for 
the use of the addressee. It is the property of 
Jeffrey Epstein 
Unauthorized use. disclosure or copying of this 
communication or any part thereof is strictly prohibited 
and may be unlawful. If you have received this 
communication in error. please notify us immediately by 
return e-mail or by e-mail to jccvacationfiqmail com, and 
destroy this communication and all copies thereof. 
including all attachments. copyright -all rights reserved 
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