From: Jeffrey <jecvacationiz gmail com=

To: "Barcet, Paut S -

Subject: Re: To Do - BALTA 03-3 B1 g0 $55-16 (11.64% vield / 6.71 durn)

Dyate: Wed, 18 Apr 2012 23:36:21 +0000

Ok

Sorry for all the typos Sent from my 1Phone

On Apr 18, 2012, at 4:28 PM, "Barrett, Paul 8" — WwroHe:

Hi leffrey

‘Wi should buy this Bond. Spending %770,000. Base case yield 11 64%.

Paul

WEMBS 04-EE B is a Prirne 51 subordinate bond backed by 97 manth seasoned 5,1 hybrids.

HIGHLIGHTS
- 707 FICO
HE1 Updated LTV = 64%

8% of the borrowers have not missed a payment in the past 2 years

104 months seasoned

BALTA 2003-3 BY Offered & 5516

_BOND DESCRIPTION
Cusips OT3EEHT M
Original Face: 4,500,000
Current Faos 1,398, 744
Band Typs Soasoned AL-A Subs
Ratings (S &P MoodyaFich) AAACaNTH-
Current Coupan: 2E4T%
¥iakd { Base Case 116445
WAL D Bl e 1225
Principal Wirsdow i Base Case May12 in Sapdd
Wiitsdawn % B 3%
Curmnl Cradil Enbancement: 8.55%
G+ Dadinguencies 1025
GO+ DHIHIIIJIIHI.‘" G\:I'MIIED 0893
_UNDERLYING COLLATERAL DESCRIFTION
Awerage Loan Balanoe (§,000s) z31
Morgage Type Seasoned M- Hybrds
Wid A Momgage Coupon 3445
Wid fusg FICD Scone rar
Wid g Crig Loan-bo-value BB GBS
HP A LTV B4 14%
Wikmighted foag Loan Age 104
Cranar Ocupiod 503
Top 1 Gan Condaniralian O 5%
Top 2 Gao Canpentratian GAZTH
Top 3 Gen Condaniralian FL1%%
Abwarys Current (24 mos) B 2%

Prapay Rale JCPR 5 CPR TCPR
Dhalaull Rate A5 ramp 24 55 ramp 12 3 COR 1.5 rap 24 4 4 ravp 122 COR 1.5 rarmp 24 4 4 samp 12 1.5 COR
Dorlault Servurity 55 ramp 24 50 ED ramp 36 45 4E ramp 24 40
Stress Cags Baee Cany Recovery Comp |

Yinkd 2,367 11544 12TE5
Spread 46 am 100
Duration 4.93 a7 614

A.73 1225 A0z
Princijal Window May12 ta Mar21 May12 I Sepdd May12 1o Sepdd
Frincipal Werbedown T5.40% S1E% [Ele )
Tital Coliat Less 1.60% 1.19% [EE=c3
Tolal Ligadation 26.51% Ta41% 12.44%

1 MGE 3 W05 & MOS
CPR 0.6 3 624
CDOR 0.00 000 Lo |
SEV Fad, HA A

* ALl B estinents dee selsjedt b sk, mckiding possible boss of priscipal

Flanvestmnest ides may ol be suilshle for ol mvesion.

*Thi= mes=age = & prodect of sales and erading: and = ot & research re

*Bon-Ageacy bands may have li

=Hagh Yield Mon-Agency bords are speculative nen-mvestment grade bonds that have bagher

port
el Baquidkiny and chiers slould be sware Dt the seeosdary marber for mongaps bl seuritie has esperiencel periods of iligealitg and may do so i the e Mquidiy means ta there my nol be any peeclhasers G yoe class of
cermficates. Alihcugh any class of cerificaies may experience illigeidity, i is more likely ihat classes

eisk o defielt of oher adverse credit evints which ane sppmo peiate S bgh sk invesos only
w&e 41| OFFERS ARE SUIBWECT
LS Onshore Clewts - Bive Sky (LS. Stote Seconttes Low): Please confirm Blue Sky efigibifity before sofiotting to o U5 Onrhare cifent by entering the CUSIP bato the web tood lonmted ot: bttpyfpsrpou] omer jomchece net 2080/ Bive SiyPoge.Stmi and review te

see if powr client’s stnte of residemce s lsted, if pow recedve ‘W0 SECURITY FOLIND,. ‘NO STATES FOUND' or the security DOES NOT HAVE A CUSIP or i not LISD-de f
secuvity and ciient information. Fleose node thot o suitobiity rewew and other pre-trode procedures must still be foffowed.

i, then pieaze

wour 58 ar locel comp lionce officer and provide the requested

EFTA00933537



This email 15 confidential and subject to Jmpurl.mt disclaimens and conditions including on offers for the purchase or sale of securities, accuracy and completeness of information, virses,
confidentiality, legal privilege, and legal entity disclaimers, available at hitpswwow, jpmorsan.comd pages/disclosures smail.
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