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JP Morgan invites you to participate in a prospective investor conference call for

Junius Salamander, L.P.

Junius Real Estate Partners (“Junius™ or “JREP™) was established under the Global Real Assets group of LP. Morgan Asset
Management in order to provide select institutional and 1.P. Morgan Global Wealth Management investors with unigue, actively
managed investment opportunities in individual US. commercial real estate assets. JEEP's senior investment partners have combined
experience exceeding 60 years and 350 transactions. The team is led by John Fraser, Managing Partner and Chief Investment Officer
along with Rich Gomel and David Godbout, Partners and Senior Investment Officers.

Junius targets opportunities to provide qualified investors with direct access to specific property investments with sophisticated, highly
experienced management. The first opportunity, via Junius Salamander, L.P. (the “Fund™), is an investment in Salamander Resort & Spa
i the “Property” or “Salamander™) to finance a portion of the capital required by Salamander Hotels and Resorts to complete
construction and open the Property. Salamander has been designed to become a Five-Star quality resort located in Middleburg, VA, the
heart of Virginia wine country and an affluent equestrian community.

Featuring
John Fraser,
Managing Partner and Chief Investment Officer of Junius Real Estate Partners

Date: Tuesday, June 5m, 2012
Time: 11:00am NY /7 4:00pm London

Call-in Numbers:

To view the slides associated with this presentation, copy and paste the following URL into vour internet browser:

Event pasﬁwm'd:_

The Conference Call will be replaved through July 5w, 2012

Please contact your J.E. Maorgan representative if yvou have any questions.
This invitation is confidentiol and intended solely for the use of JE Morgan professionals and the clientsprospects to whoem it has been defivered.,
It is not to be reproduced or distributed to any other person except to the client's professional advisors.,
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Privefe investments are sihject fo special risks and individuels must meet specific suitability stendands before imeesting. Thiv information doex not constitwle an offer to sell or a solicitation of an
affer to by the interesiy of Juniuy Solomarder, LP Ne offering of imterests of the Fimd may be made by any lterature, advertising or document in whatever form sther than the confidensial
private plecement memorandum. Ax a reminder hedge fimds {or fundy of hedge fimds), private equity funds, real extate fimds and the Tike: Often engage in leveraging and other speculative

imvesiment pracrices that may increase the risk of investment los: Car be kighly illiguid; Are nof reqieired o provide perfodic pricing or velaation information fo imvestors; May imvelve complex
tar werucireres and delays in distritating importan tax informeation; Are not subject to e same regulmiory requirements as meteal frords; and offen charge high fees. Fartker, any mumber af

comflicts of imerest may evist in the context of tee management and/or operation of any such fimd. For complete information, please refer fo the appliceble offering memorandum. Securities are
made availeble trougk J P Margaen Securifies LLC, Member FINRA, NYSE and SIPC, and itx broker. dealer affifictes. Please vee offering memorandien for further performance details. Past
performance iy mol indicative of futore refurms.

Investment Products: -MNot FDIC Insured -No Bank Guarantee -May Lose Valoe

This email is confidential and subject to impoertant disclaimers and conditions including on offers for the purchase or sale of securities, accuracy and completeness of
information, viruses, confidentiality, legal privilege, and legal entity disclaimers, available at “
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