From: Jefirey Epstein <jeevacationfi/gmal com=
To: "Barrett, Paul 5" <] |
Subject: Re: Rplacement for the mortgage we sold last week - NEW PRIME EMBS SUB - 83.323mm of CWHL 03-26 B1 i $80-16 (7.56% vield / 3.16 durn)
Dvate: Thu, 23 Aug 2012 15:18:52 +0000

Ves

On Thu, Aug 23, 2012 at 11:16 AM, Barrett, Paul 5 _ wrole:

Hi leffrey

This is a good replacement for the mortgage we sold kst week. Spending arcund 51.30M. Let me know.

Paul
*ee A OFFERS ARE SUMUECT
US Onshore CNents - Biwe Sky (LS. State Securitics Low): Pieose confirm Bive Sky eligiblity before solictting to o US Onshore client by entering the CUSIP into the web tool locoted ot http:/fpscppvl. omer jpmchose. neb: 2080/ BlucSkyPoge.htmd ond review to see if your ciient’s

state of restdence i Msted. If you recedve ‘WO SECUIRITY FOUND, WO STATES FOLWD' or the security DOES NOT HAVE A CLISTP ar ks not US0-denominmted, then plecse coatact pour S or focof compllance officer ond prowde the reguested secovity ood oient bnformation. Please
note thot o suitabity review and other pre-trede procedoees must st be followed.

The CWHL 03-26 B1 is a prime Flx Subordinate bond backed by seasoned prime 30 fix mortgages. The underlying mortgages are 109 months seasoned and have an updated LTV of 47% according to Bloomberg. Approximately
B0% of the borrowers have not missed a payment in the past 2 years.

This bond should make sense for clients who want a higher octane, levered play in the RMBS space. Please call the desk with all bids/Inguiries related to this bomd. 32124
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IMPORTANT DISCLAIMER:

MNan-agency RMBS 4 a complex fixed income graoduct and is nat suitable for all investars. Please note that while desk asiurmptions are driven by a nurmber of collateral and macors factars, the historical performance
of a deal is not indicative of its future performance. Additionally, this message is 8 product of sales and trading and is not a research report. Other key risks to consider are gutlined balow:
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- Al investmients are subject to passible loss of principal

= Mon-Agency bands may have limited liguidity and diients should be aware that the secondary market for mortgage-backed securities has experienced pericds of illiquidity and may do so in the Futwre, Illiguidity
means that there may not be any purchasers for your dass of certificates. Althowgh any class of certificates may experience dliguidity, it is mane likely that classes that are lawer in the capital structwre and non-
mvesirnent grade related may experience greater illiquidity than mare senior, mvestment-grade rated classes,

- High Yield Man-Agency bands are speculative non-investrmant grade bonds that have higher risk of default or ather adverss credit avents which are apprapriate far high risk investors only

Thi el is confidereml and subjoct w imporsrs disclimers snd coraditiona ineluding on offers for the prchase or sale of seounmes, secuncy and compleienes s of mirmation, virmes, confidensality, kgl privilege. snd ke gal ereey disclimers, svailsble s i s ipmoresn com papee'decko s onsl
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The information contained in this communication is
confidential, may be attorney-client privileged, may
constitute inside information, and is intended only for
the use of the addressee. It 15 the property of

Jeffrey Epstein

Unauthorized use, disclosure or copying of this
communication or any part thereof 15 sirnctly prohibited
and may be unlawful. If vou have received this
communication in error, please notify us immediately by
return e-mail or by e-mail to jeevacationi@ gmail.com, and
destroy this communication and all copies thereof,
including all attachments. copyright -all rights reserved
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