
From: Jeffrey Epstein <jecmcation@gmail.com> 
To: "Barrett, Paul S" e > 

Subject: Re: Rplaccment for the mortgage we sold last week - NEW PRIME RMBS SUB - 53.325mm of CWHL 03-26 BI O580-16 (7.56% yield 13.16 dust) 
Date: Thu. 23 Aug 2012 15:18:52 +0000 

yes 

On Thu, Aug 23, 2012 at 11:16 AM, Barrett, Paul S wrote: 

'astray 

This is a good replacement for the mortgage we sold last week. Spending around S1.311.6.4. Let me know. 

Paul 
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The CWHL 03-26 81 is a prime Fix Subordinate bond backed by seasoned prime 30 fix mortgages. The underlying mortgages are 109 months seasoned and have an updated LW of 47% according to Bloomberg. Approximately 

80% of the borrowers have not missed a payment in the past 2 years. 

This bond should make sense for clients who want a higher octane, levered play in the MISS space. Please call the desk with all bids/inquiries related to this bond. X32124 

HICHUGHTS 

HPI Updated LTV 6 47% 

80% of the borrowers have not missed a payment in the past 2 years 

109 months seasoned 

741 FICO 

5310k average balance 

"Source: Bloomberg 
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IMPORTANT DISCLAIMER: 
Non agency RMBS is a complex fixed income product and is not suitable for investors. Please note that while desk assumptions are driven by a number of collateral and mac factors, the historical performance 
of a deal is not indicative of its future performance. Additionally, this message is a product of sales and trading and is not a researdi report. Other key risks to consider are outlined below: 
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Al investments are subject to possible loss of principal 

Non-Agency bonds may have limited liquidity and dents should be aware that the secondary market for mongage-backed securities has experienced periods of illiquidity and may do so in the future. Illiquickty 
means that there may not be any purchasers for your dass of certificates.Although any class of certificates may experience iliquidity, it is more likely that classes that we lower in the capital shut-lute and non-
investment grade related may experience greater illiquidity than more senior, investment-grade rated classes. 

- High Yield Non-Agency bonds ate speculative non-investment grade bonds that have higher risk of default or other adverse credit events which are appropriate for high risk investors only 
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The information contained in this communication is 
confidential, may be attorney-client privileged, may 
constitute inside information, and is intended only for 
the use of the addressee. It is the property of 
Jeffrey Epstein 
Unauthorized use, disclosure or copying of this 
communication or any part thereof is strictly prohibited 
and may be unlawful. If you have received this 
communication in error, please notify us immediately by 
return e-mail or by c-mail to jrewiratiouggintilsw. and 
destroy this communication and all copies thereof, 
including all attachments. copyright -all rights reserved 
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