From: Jeffrey Epstein <jeevacationf/gmal com=

Tox "Barret, Paut 5* <

Subject: Re: PRIME HY RMBS #2 - §2.669mm of BOAMS 03-] B2 px talked o $59-00 (5. 885%, yield’ 3.55durn)
Drate: Thu, 16 May 2003 16:035:00 +0000

ok

On Thu, May 16, 2003 at 11:32 AM, Barrett, Paul S =<|| NG - -

Jeffrey

A few bonds coming out to the market today. Lets buy this one to replace what we sold on Tuesday. Spend around S600K.

Let me know
Paul
US Onshore Chents - Biwe Shy (LS. State Securities Low]: Pleose confirm Bive Sky eligibdity before solicting to a US Owshore client by entering the CLSIP into the web tood locoted of: httpyfpscpov ] omer jomciese. net: 2080 BlueSkyPoge.himd ond review to see if pour

client's stote off residence is fisted. If you receive ‘WO SECURITY FOLWDS ‘N3 STATES FOUING' or the security DOES NOT HAVE A CUSIP or is mot USD-denomimated, then pleose condoct your SM or local complionce officer and provide the requested security and cfiemt

Information. Please note that o switobility rewiew ond otiber pre-trode procedures must stilf be foliowed.

This bond is on a 11:30am BWIC this morning. The prices listed on the emall are merely price talks and are not firm offer levels. These are merely levels where we belleve these bonds will trade and are tempered with where

we see value in owning them today. The bonds may trade higher/lower than the price talk level listed in this email.

Please show in all bids/Iinguiries before the bid time. Late bids may not be accepted.

Please call the desk with all bids/finguiries related to this bond. [N

**Source: Bloomberg

EOaME 2003 B2 Offered 0 5900
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IMPORTANT DISCLAIMER:
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CFR 1447 12441 1335
COR 0.00 1.02 1.156
SEV AR, A TH.ES BEDS

Man-agency RMBS i a complex fiked income product and is nat suitable for all irvestars. Please note that while desk assurmptians are driven by & nurnber af collateral and macra factars, the histarical performance of a deal is not indicative of its
future perfformance. Additionally, this message is a product of sales and trading and is not a ressarch report. Other key risks to consider are outlined below:

Al irvestments are subject to possible loss of principal

Mar-Agency bands may Rave limited liguidity and dients should be aware that the secondary market for mortgage-backed securities has experienced pedieds of illiguidity and may do so in the futees, liquidity maans that there may nat be army
purchasers for your dass of certificates. Although any class of certificates may experience dlliquadity, it is more likely that classes that are lower in the capital structure and non-investrment grade related may esperience greater illiquidity than mare

seniar, irmestment-grade rated dasses.

- High Yield Non-Agency bonds are speculative non-investrment grade bonds that have higher risk of defsult ar other adwverse credit events which are appropriate for high risk investors only

Non-Agency bonds are intended for clents with a minimum tatal net warth of $50mm. Please make sure your client fulfills this reguirement before soliciting this order.
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This commentary is a praduct of IPkargan Gobal Wealth Managemesnts Tasable Fixed income Trading Desk and not JPMorgan's Research Department. The views expressed in this trading desk commentary may differ from those of IFkongan's Research Department. Any opinions

eapressed in this trading desk commentary are subgect to change without notice and IPMargan is under na obligation to update or keep this infarmation current.

This email 15 confidential and subject to important disclaimers and conditions including on offers for the purchase or sale of securities, accuracy and completeness of information, viruses, confidentiality, legal
privilege, and legal entity disclaimers, available at *

E Y ]

The information contained in this communication is
confidential, may be attorney-client privileged, may
constitute inside information, and 15 intended only for
the use of the addressee. 1t 15 the property of

Jeffrey Epstein

Unauthorized use, disclosure or copying of this
communication or any part thereof 15 sirictly prohibited
and may be unlawful. If vou have received thes
communication in error, please notify us immediately by
return e-mail or by e-mail to jeevacationgmail.com. and
destrow this commumication and all copies thereof,
meluding all attachments. copyright -all rights reserved
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