From: Jeffrey Epstein <jeevacationf@gmail.com>

To: Bill Gates <

Subject: Re:
Date: Sun, 05 Jan 2014 18:35:24 +0000

A year ago, Dalio sounded the alarm about the economy . He wamed that we’re living in austerity, that the
economy 15 running out of steam, and that central bank money printing has become ineffective. His take: stocks
have little or no room to grow. As of Dee. 30, the S&P 500 is up 29%, the Dow Jones Industrial Average 1s up
26%. The Nasdag Composite 1s up an 37.5%

On Sun, Jan 5, 2014 at 1:12 PM, Bill Gates <[ | | | | } J - v rotc:

I will certainly pay you the dollar next time | see you.

| forget the specifics but | absolutely said the Euro would be worth less today than it has ended up being and you said it
would turn out like it has.

I still like Dalio but he has had a tough year. Dalio still have an amazing track record. It is not an area | claim to be ahead
of others in — my things are software and a set of diseases.

| spent a week in the Caribbean on Serene. If you have a large group that is a nice boat. It is unclear how the owner can
afford such a big boat — he must have a lot more money than the Russian rich list gives him credit for. We cruised from
Dominica to Grenada hanging out at different beaches. | played tennis at Canouan a few times. The waves and rain
were a bit worse than other times | remember but it was still great.

From: leffrey Epstein [mailto:jeevacation@gmail.com]
Sent: Tuesday, December 31, 2013 3:28 AM

To: Bill Gates

Subject:

euro was 2013 best performing currency. . dalios . letters notwithstanding and my dollar still not received :: )
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