
From: Richard Joslin 
To: Jeffrey Epstein <jeevacationggmail.com> 

Subject: FW: King Street Capital L.P. - VA State Withholding - Action Required 
Date: Thu, 27 Mar 2014 22:23:57 +0000 
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Only look at this if you have time to waste. Small stuff but being precise. 

From: Richard Joslin 
Sent: Thursday, March 27, 2014 6:21 PM 
To: 'Thomas Turrin' 
Cc: Richard D'Agostino; tax 
Subject: RE: King Street Capital L.P. - VA State Withholding - Action Required 

Based on VA ruling, it would seem Leon is exempt since prior year he had zero VA tax. 

Who is Subject to the Withholding Tax 
Pass-through entities must pay the withholding tax for all nonresident owners, with the 
following exceptions: 

Exception 1: Individuals who are exempt from paying federal income taxes by 
reason of their purpose or activities or who are exempt from Virginia income 
taxes. The exemption must apply to the individual's share of the pass-through 
entity's income. Examples of such exempt individuals are individuals who have 
been granted diplomatic immunity and individuals who did not have any liability 
for Virginia income tax in the previous year and who do not expect to have any 
liability in the current year. 

Income threshold for filing in VA is $23,900 FY 2013 

So using the King St ending capital percentage of 0.16% at 12/31/2012, then total distribution needs to exceed $13.8MM 
to exceed threshold 

It would seem to me to not-withhold and not file 

From: Thomas Turrin 
Sent: Thursday, March 27, 2014 2:46 PM 
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To: Richard Joslin 
Subject: RE: King Street Capital L.P. - VA State Withholding - Action Required 

Rich, why exempt? I would find out how much the VA non-resident income is projected to be. 
if immaterial..doesn't matter.. 

It says that an individual may not opt out...Leon is picking up this income personally through grantor trusts. 

THOMAS TURRIN, CPA 
Partner 
Raich Ende Malter & Co. LLP 
1375 Broadway 
New York, New York 10018 

From: Richard loslin 
Sent: Thursday, March 27, 2014 2:41 PM 
To: Thomas Turrin; tax; Richard D'Agostino 
Cc: Abel Goce 
Subject: RE: King Street Capital L.P. - VA State Withholding - Action Required 

Abel 
Please upload the state income s/s for 2012 to portal 

Rich D: 
Let's assume no VA source income from any other entity and have EA sign form and let's return to King St today 

Thanks 

From: Thomas Turrin 
Sent: Thursday, March 27, 2014 2:37 PM 
To: Richard Joslin; tax; Richard D'Agostino 
Cc: Abel Goce 
Subject: RE: King Street Capital L.P. - VA State Withholding - Action Required 

For 2012, NO Virginia source income. 

THOMAS TURRIN, CPA 
Partner 
Raich Ende Malter & Co. LLP 
1375 Broadway 
New York, New York 10018 
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From: Richard loslin 
Sent: Thursday, March 27, 2014 1:41 PM 
To: Thomas Turrin; tax; Richard D'Agostino 
Cc: Abel Goce 
Subject: RE: King Street Capital L.P. - VA State Withholding - Action Required 

I think Raiche prepared an excel schedule summarizing K-1 items for each state? Can you look and see? Was there any 
other state source income from VA in 2012. 

From: Thomas Turrin 
Sent: Thursday, March 27, 2014 10:16 AM 
To: Richard Joslin; tax; Richard D'Agostino 
Cc: Abel Goce 
Subject: FW: King Street Capital L.P. - VA State Withholding - Action Required 

Rich, 

We just received this re: King Street Capital, LP. The LP is notifying partners of Va state withholding on Va — source 
income... 
and the possibility of opting out of Va withholding by tomorrow. Do you see any reason why Leon should opt out? 
He'll have to pay VA tax anyway on the VA source income. 

Tom 

THOMAS TURRIN, CPA 
Partner 
Raich Ende Malter & Co. LLP 
1375 Broadway 
New York, New York 10018 

From: Leon Black 
Sent: Thursday, March 27, 2014 10:08 AM 
To: Thomas Turrin 
Subject: FW: King Street Capital L.P. - VA State Withholding - Action Required 
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From: K1 
Sent: Thursday, March 27, 2014 10:06 AM 
Subject: King Street Capital LP. - VA State Withholding - Action Required 

As a reminder, if you have not done so already, please address the e-mail below in regards to tax withholding on your distributive share 
of 2013 Virginia source income. As mentioned in the initial e-mail, if we do not receive a response from an eligible partner by Friday, 
March 28th, we will withhold tax against such partner's distributive share of Virginia source income. 

From: K1 
Sent: Monday, March 10, 2014 11:04 AM 
Subject: King Street Capital LP. - VA State Withholding - Action Required 

To the King Street Capital, L.P. Limited Partners: 

In 2013, a King Street Capital, L.P. "side pocket" investment generated Virginia state source income. As a result, King Street Capital, 
L.P. is required to withhold Virginia income tax at the rate of 5% on each non-resident partner's share of Virginia source income unless 
an eligible partner elects to Opt-out of Virginia withholding. 

In addition, non-resident partners are required to file a Virginia income tax return reporting the allocated income and withholding. 

Eligible partners for the Opt-out election include: 

1) A pass-through entity. 
2) A Real Estate Investment Trust (REIT), except Captive REITs. 
3) An Individual who is exempt from paying Federal income taxes or Virginia income taxes. 
4) A Corporation or other entity that is exempt from Virginia income tax. 

If you meet the above requirements and choose to Opt-out of withholding, please complete and execute the attached document, Virginia 
Withholding Opt-Out Election. Note the information provided on the Virginia Withholding Opt-Out Election will be included with the 
Form 502, Virginia Pass-Through Entity Return of Income and Return of Nonresident Withholding Tax, filed by King Street Capital, 
L.P. 

Please note that King Street Capital, L.P. is not eligible to file a Virginia composite return on your behalf. 

The Opt-out election must be c-mailed to by March 28,2014. Failure to respond by March 28th will result in 
tax being  withheld against your Virginia state source income. 

If you or your tax advisors have any questions regarding this matter, please contact Investor Relations at 212-812-3130 or at 

This message and any attachments may be privileged, confidential, and/or exempt from disclosure by law. If you are not the intended recipient of this message. 
please immediately notify the sender and destroy the original message. any attachments. and all copies thereof without disclosing. copying, distributing. using. or 
relying on its contents. Any comments or statements made herein do not necessarily reflect those of King Street Capital Management. L.P. or its affiliates 
(collectively. 'King Street-) and do not constitute investment advice. Unless specifically indicated. this message is not an official confirmation of any transaction. The 
contents of any email communications to or from King Street may be monitored or reviewed at King Street's discretion. King Street accepts no responsibility for any 
loss or damage arising in any way from the use of this transmission and any attachments; it is the responsibility of the recipient to ensure that they are virus free. If 
you reply to this email, please note that we are a public investor and do not want any material non-public information. We do not agree to keep confidential any 
information you provide and do not agree to any restrictions on our trading activity. except pursuant to a written confidentiality agreement executed by King Street 

This email and any files transmitted with it are confidential 
and intended solely for the person or entity to whom they are 
addressed and may contain confidential and/or privileged 
material. Any review, retransmission, dissemination or 
other use of, or taking of any action in reliance upon this 
information by persons or entities other than the intended 
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recipient is prohibited. If you have received this email in 
error please contact the sender and delete the material from 
any computer. 

Apollo Global Management, LLC 

Ili 

Iii 

CONFIDENTIALITY STATEMENT: The information contained in this electronic communication. including any and all attachments and enclosures. may be 
privileged and is strictly confidential. intended solely for the use of the person(s) identified above to receive this communication. If you are not the person(s) 
identified above to receive this communication. you are hereby notified that you may not disclose print, copy, disseminate. or otherwise use the information 
contained herein. If you are an employee or agent of the person(s) identified above to receive this communication and, as such, you have been authorized to deliver 
this communication to such person(s). you may disclose, print. copy. disseminate. or otherwise use the information contained in this communication solely for the 
purpose of such delivery. Unauthorized interception and/or use of this communication wefts strictly prohibited and may be punishable by law. II you have received 
this communication in error, please reply and notify the sender (only) of that fact and delete the communication. including any and all attachments and enclosures. 
from your computer or other electronic device on which you may have received this communication. 

CIRCULAR 230 DISCLOSURE: To insure compliance with requirements imposed by the Internal Revenue Service. we inform you that any tax advice contained in 
this communication (including any and all attachments). unless expressly stated otherwise. was not intended or written to be used and cannot be used for the 
purpose of (i) avoiding tax-related penalties imposed by the Internal Revenue Code or (ii) promoting. marketing, or recommending to another party any 
transaction(s) or tax-related matter(s) addressed herein. This communication may not be forwarded (other than to the addressee(s) identified above) without our 
express written consent. 
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