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W

Hi Richard, Barry and John,

Attached 1s a proposal for restructuring Narrows Holdings, LLC as a family investment vehicle in which we
hope the APO1 Trust and the APO2 Declaration would participate. Your thoughts on the proposal, and any
suggestions regarding the structure and/or administration of the investment entity would be greatly appreciated.
I am happy to answer any guestions you, or any outside advisor to the Trusts, may have and welcome the input.

I would like to schedule a Trustees’ meeting (in person or by phone) to discuss the proposal. When would be
convenient for each of you?

Also, we had a Trustee meeting with Barry vesterday and he would like to implement regular Trustee meetings.
We are thinking at least bi-monthly (as in every other month, not twice a month) meetings. These could be in
person or by phone, depending upon your availability. The purpose of these meetings would be to discuss
various issues relating to the trusts and ensure that all Trustees have the most current information regarding trust
investments and other activities. Please let me know the days and times that work best for vou (e.g., the second
Thursday of every other month at 5SPM EST).

Thank vou.

Ada Clapp

Elysium Management LLC

445 Park Avenue

EFTA00996613



Suite 1401

Mew York, New York 10022

Email: I

This communication and any attachment is for the intended recipient(s) only and may contain information
that is privileged, confidential and/or proprietary. If you are not the intended recipient, you are hereby
notified that further dissemination of this communication and its attachments 1s prohibited. Please delete all
copies of this communication and its attachments and notify me immediately that you have received them in

error. Thank vou.
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